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F \WHIQEYIGOOSXUAKDHFRQUERNDM 2 RAREH)  EHEHHD%+/ DQGWHO D4 CRMHULQUASHRAR \WHS LURIDIVZ LW P DA CRMUMIY
HIDOQKP BHJ oG



G \WHIQAYIGOBXAKDHFRQUPNDM 2RAREH)  BHEHQY%/ DQG\WHO D4 CRMBUIQUASHRAR \KHS LURIIVZ 1 P D4 CRMUBY
\HUDOQ® EHJ

LQHIFK FDH DVEP HYGHG \KSSBP HOAG P RAILHE QRYDMS DALIQHS DG RUDKXP H3 1URP WP HVWR WP H LGFOQAQ) SXXOQARWHS LUADIW
3XURKDHS JUHP HY/S \WIQP HOW

3% LLAD VB XUAKDVHS JUH-P HVS WLIQP HOW P HIQV LQUASHAWR Q% LUAIDVBXUFKDHS JUHHP HIMKHDALI QP HADOGE DIRKP SWRQDI UHHP HOW
HOMBGIQR RAVR EHHQMHGLQR EHE HQ%+ / DVDMIQRIWHO DX CRMUHUDAHIBUDGEWHYRURZ HIDVDMIGH

3$ ILADVE HDWGS$ PAYW P HDQAWHSXURKDH P DO CRMUH RZ QHIKLS SRAVHWRY STMCY Z W SRAHKRD LP SRWH SRIWUHIMDARD
QRO UHIIMADARY SHURLP DFH WEQSRUIMRY P DRI HP HQAMGEMSRVID FROMROGHLIQ FROAMRD WY LOSHAIRY GHIYHY QRO GHIYHY BDUQY
\XE BDIQ) P DOMIGFH WS U1 XUBMKP HQMOQKUDGRH UHQXUIIGAH @ANR LQAXUDGFH VHLYLFH P RALLFDARY RYHKDXO U-SOR-P HOMXRLIIH
@®W @P DJH UP RDOUEHIYHY XVHRURSHIDARQR DQ$ WADWOD ( QICHRUD) SOWVWHIR B\ D) SHIRYQ Z KHAHULQWHDURURQ\KH
JRXEG

3$ 1P H: DUDQAY P HIQ/ LQUASHRAR DQ$ LLRINWMKHUP DQQY) Z DUDONYDAHARMWQWH( FRXUH © DI R \WHUHBYDQVS LWADW
3XURKDHS JUH-P HOAMFOMYHR DR \WHYRURZ HUDQG%/ IV UASHRAYHUIKW LOWR | DUDARH\CP HUHIDMVRWHS LUADW

3$ 1P H:  DULDQAYS JUH-P HOA P HOQVWH DLUUZP HZ DUDQIY DAL P HMWRIFHIQUASHAWR. HIFK $ LURID\WHOMBGLQR ROR EHHOMUHG
LQR BHE HQWHYRURZ HU %/ \KHBHRXUWS JHONIQGDANGRZ GGIHGE) \WHO DX CRMUBHULQWHIRIP SUAFUEHGE\ WHO QX CRMUHU DQGLQ
IRP DOG\EWEFHVD AR \R\KHS JHOV

3$ QN&RUXSWRY/ [ZV P HIQAKHUEHY $FW  DUGDQ CSSIFEGIVP [OUDY VRUH XDMRY/IQDY. MUMGRIRQUAMY \R EUEHY
FRUXSINRQRUDD P LOUSIIRNAHY

3$ QN0 RN / DXQAHIQ) / DZV P HIVOQ @F V KGVOQGEUHIXDWRQYCESTEEG! URP WP HVRMP H\RDQ R \KH) LOOFH30MYD0G
7UIORIRD2 EDRYRUID) R WHUBXEMGEDUH/UHDMY \WRP RH OXQEHIQ) RAMIRIMWICDRQ)



3$ SSOFCE®Y/ [¥” P HIQY

D D) QZ WHMM GFUH FROXMIRD UIXDIRY XGB! B @7 REH DAKRIMIRY MGIP HOMOMGAURQRURM-HUGLHAMHR DO
* RYHCP HON QMY RURKHZ VHZ KIFK LVCSSIFCEBIQWHS QWG LQIGRP |, UHDQGOG\WHS 6

E D) WDV SSAARURKHUEQAQ DIWHP HQAMRZ KIFK 0Q * RYHGP HQ QWY LVDMIDRY RUSOW RU
F DQ MGADCRDP IQUDNHIQMSHBIRQZ W AQAQ) AKOIRMIMIPYRUDSSIFDIRQR WRHGHAUEHGIQSIIWSK D RUE CERYH
DOGLQHIK FDVH Z KLFK LV CSSOFCEGIR D7 WDQORNRY2 EQJRU D7 UDQUIRMRQ2 EQIRYVDXMHVRAKH) QD' RAXP OV

3$ SSOFCEGIB\IQEDLGY P HIQY

D SHXUWPHWWR /X OB

E  ZIWUASHRMRWHOUWP H \WH( QIGH/RUIQ 3DWDTFRP SIDGRHUANXLAP HQMHNVRIK LQRUXQEHU

L DOP DOOYDIIGLOMKAIRY/LQWID IXUNKHGE WHP DO CRXUHYR WH( QILGHY DUWWP H HIXLSP HOAMDFRHARUHVRUDD. SOW
WHIR Z W UASHRARHIAR LFXAQ) D) MEVHTXHP HIEP HQVRUKSSBP HMVRVKAK P DO MKHGE! \WHP 04 CRMUHURU
\KSSTHAKHIR [URP WP HVRWP H

L DOPCOERY VHYLFHEXDDINYIWKHS \KSSTHS RUDDIMEBIE, RAURXIK \WHDSSIFCEGIP DO CRMUHLZ LW BASHRAKHAR
L DOCSSIFCEGIOLZ RWLGHWGLHRARHY/IMKHGE. WHDMDMRQUOIXDRY DIHR KDYQ) MUMGRIRICDAKRINY

Y DOFRGBURQARWHHIRAP HMR DQ Z DUDQMYSHIBQQ) WHHR DG

Y D) 0 DQMDFH3WRIUP WHRIQHIHFAQUASHYR ) $ WADW



3% SSLOMVDO P HIQY LQUASHAWR DS LUAIIWDQCSSUIVIC URP D% SSUIMAUMANEY RAMKDYS SSUMVH VS SSUTIVHEO DOHI RAKD/S LLRDNW
DAKP 1) \WDV$ LUADWVIQDKOD @H P DQMIGRHDOWWAG R IXONH FROAWRQ DVOSSTIFCED! Z KIFK IV\KEP WG E \WHYRURZ HJ RU
DQ PHPEHUR \WH3DUWHQY XOLDQRUV* URXS RQEHKDD R WHYRURZ HJ \R\KHS JHOW

3$ SSUVHG9DOH P HIQV DATD WP HSURAMR DQGH FOQQ) \WHILIW 79 7HXY DMRRAFULQUASHR DQ $ LWRDW) X@' LIHS SSIIVHG
9D0H DG DADTRKHMP H/

D  IOUASHWR

L DQ $IADWQUHMRQWZ KK DQ$ ,+$ : 1QGZ \WHRIBSTHYIQIFFR EFHZ W &MXVH SLURDIWQRMHINY- RTHJ
$IUHPHOV DQG

L 0O $UADVWDMKHD $ HIRBGRO3% $JUHP HOVIQUASHWR ERK WOUWIP HDQG( QILGH HIFK R Z KIFK VWHDDOR
\KEMPRVAR DS LURD WOQMMIY RTHS JUHP HOVIQUAGHAWR ERI IWOUWIP HOQG( QILGHY RJ % 1QD0S$ ,+$ © 1QEZ

) X@ LLH$ SSUNVHGO COH 05

E  IQUASHVR DD$ WAV KIFK IVQRAMHDHIRTBGRQ3% $ JUHP HONIQUASHRAAR ERK IWDOLIP HOQG( QILGH/OGG RUVKK 3%+
$ JUHP HQWDUHQRAERN \WHD KBRS LURIIWOQMBWAY: RTHLEB JUHP HOV + DO/ LIH$ SSUMNHE9 DOHRUO DIQMDORHS GUMMG
$ SSUMVHE9 DOH

EDFGR)
L IRAWHSXERA/R WA / 79 5DIR WHYDOH/LOWHP RIWABFH/S SSUINICBUIRNG-GE. \WHS SSUNMAUGDMG QR HOUMH WD
@ VEH RIHWHUHBYDQAMWEDM DG
L IROHSXERA/R FOBXOMNY WH5 HBDHS P RQMNHYDOH/LQWHP RWIHFHY/S SSUMIO ROKDYS LUADIW

LQHIFK FDH FROMIMGLOR( 85 DARHIDMR H FKOQHDP IQWMIGE 5HIQWY: 05 D/R SP / RIGRQWP HIRMHSXERH/R \MAKY
/79 5DIMR ROWHIBSIFCEG\MADAM

3$ SSUIDVHJ PHQVHIK R &UWUXP +HIDOOH %5 * URXS/ P WG RUNXAK RKHUW-SXRE®] DLUR D WSSUDNVHUCHH-BWEG VR \WHS JHONVURP WP H
\RWP H

3$ SSIRYHE6VBMR 5 HIMADARY P HOQV\KH5 FRXETF R, IHDQG



3$38° P HIQ/ LQUASHAR DQS$ LLRDMWODDY LODY SRZ HUXQWURP \WP HVRWP HIQABEBG RQWKDYS LUADIW

3$ WGP HOV$ JUHHP HW P HIQV/DQDI UHHP HQAEWERMID LOWHIRP VHARMQERKHX®! ) RIP R $WLIQP HY/$.JUHP HQWRUDD. RKHUIRWP
DI UHHG EHE HHQWKH UHBYDOQADALI QRUDQG DAL GHHLQI R DG VEWBRHVDRY CRRY \R\KHS JHON

3$ WRADMG 5 LIKW P HDQV2 DARADMG WKW D/CHIGHSLOWHEDBH7RZ Q&RYHMRQ
3$ XWRIMDARY P HDQ/DQDAKRIMIIRY FROHQASHIP MESSURYDD UAROMRY CFHIFH H HP SINRD 1100 CREUMINRQRUUHIMADARD
3$ YDLOELOW 3HIRG P HIQAWHSHIRG I URP DGLFOAQ) WHADMR \KV$ JUHP HOAR DOGLGFOAQ) WHHLMHUR

D \KHAOMIDDQY WR  \ HWY/IURP WH@MR \WKLV$ JUHP HOMRNAK RKHIADMDYDIWHHGLQZ UMY BRE HHQWHS JHOMKHYRURZ HIDG
8. ([SRWYIDH DG

E  WHEOMRQZ KIFK HIFK) DAV KDVEHI XD XWINHGRUFDGRHBG
3$ YDLOE®I& RP P HADO) DA.MN &RP P WP HQW P HIQVD&RP P HIADD CHMN/ HIGHIV&RP P MY HYMWQEHMHERP P HADD) AW P LV
D  WHLPRQMR IWSOMASDIROLODD RAMBOEQ) &RP P HIADD CAMV/ ROQY DG

E  IQUDIRORDI) SIRSRHES WMDIRY \WHIP RXQAR IWSOMASDIRQLOD) &RP P HIADD CAMN/ ROQAKDADHGHR EHP DEHRQRU
EH RUH\WHSURSRHGS \WDDIRY' DA

3$ YDIOE®I& RP P LW HQW P HOQAKHS YOME®IS . () ) CHOW &RP P WY HQARMWHS YDOEBI&RP P HADD) CHOW &RP P W HOAMD/\KHFDHP D
BEH

3$ YDUDE®!) DAON P HIQV LQUAIMROW D) CAAW WHDIJ U DMI ROWHWP HEHQ) R HIFK/ HIGHLIVS YODEGISRP P W HOAQUASHR WDV
) CROW

3$YDUDEBIS. () ) CAMV &RP P IW? HWP HIQVDS . () ) CRAOW/ HGHIV&RP P W HIXQEHAHS . () ) CAON P LV
D  \WHLPRXQMR IWSDMASDIRQIQDY RAMBRAQ) 8. () ) CAMW/ RV DG



E  LOUHDMRQWRDD SRSRHES WIMDARD WHIP RXQAR [WSDUWASDARQIQDD 8. () ) CRON/ ROQAKDAHGHWR EHP DEHRORUEH RIHWH
SURSRHGS WDMDIRY' DM

3% YIDARQS XWRUW P HIQVHIFK DAKRUIMNW RUF RYHIP HOY QMY Z KIFK XQEHMWH@Y VR WHE\BIMR 5 HI IMADARQ DG RAWH-+ CEAXDOVDH
IRP WP HVRWP H

D  KD/FROMRCRUKSHYIMROR AYLCDYIDNRQLOWDMEM RU
E  KD/MUMGRIRQRYHAHUHLDARY D7 R¥ACHNRURSHIDARQR  RURKHUP DALY UHIMCY \R DQ$ LWADIW
3OQN/ HA P HIQVDQ [P RXQMED CEGIE OQ ) LGDFH30MWRUDD R WS 11 LADAYROWHEDIVR  RUQUADMRQ\R

D  IWEDDGH\KHARJABMBCEDAHRUD) SOWR \WDASHYRQRUWACELMNARUP LQP XP BHIXMRY FOBAICRUID FRP ELCDMRQWHIR
IFOAQ) WHS QWG LQIGRP EDNGM. DAHRMOQWH) LDFHS FW  DVDPHIGHS  RU

E D) |COGROITRMNAAG H/ RURKHA H/ FROM SOMLOWH( XURSHIQ&RP P WRQFRQMXANRY SCSHURQ! LQOGADOHRRUM DIRQ
@MAG ) HUDY RUAKH6LQI®IS HROMRQ0 HKOQWP HABEDKHGE (8 5 HIXDIRY R -X0

3OONLQI 6HUMFHY P HIQVHIFK OQG0Q R \WHIRTRZ 1Q) EDQNVHYIFH/SIRIG-GWR D) 2 ERJRUQWHRAQY FRUHR IWEBMGHWE D)
o

FUEWDLB/| RUFRP P HADCRAWRP HY LGFXAQ) 2 FRP P HADCFUEAWDG/ DG SXUKDIQ) FOGY/
RUHG YOOHFOB/
P HIAKOQABRFHMQ) \HYFHY DG

WDXY P ODIHP HQAVHYFHY LGFOQQ) FROMRIBGAVEXWHP HIAVDARP DAMGFOOUQIKRAHWIQIRIRYY BIMQLM V 0) GUAWGEEW
\AKHP HRUDUDQIHP HOARYH B0 WG LOMKHMG-BRURY GHE RINVAYLIFHY

@ T m ©



3OONLQI 6HUYLFHV2 EQIDARYY P HIQ/OQ DQGOOREQIDIRVR WH2 EDIRY Z KHKHUIEVROMM RUFRQI HNDQG KRZ \RAYHUDGG Z KHQRHYHU
FUDMG DUIMQ) HICHRHGRUDFTXUWG LFOQQ) DOUHIHZ DY H \MMRQ/DQGP RA LFDIRQAKHIR . DOG\XEWMNROARHH RU LQFRQGHARQZ L\
YONQ) 6HYIRHY

306+ * | * P HIQVUUMRZ + HIFROA URXS/ LP WMG DFRP SIQ L(FRSRIDAGLO( Q@QGO0G: DBVZ W UMMM Q® BHJ ZKRH

WO IMMPGR I LFHLY DA H3A@S HRARP H . LQIVO 1@ OH SHK@5+  -=

306 | $ FFRXQAKDLIH P HDQ/WHDFFRXQIWAKDUI HLQUASHRWR \WHO6+/ 6HIUHIDMGS FRRXQIBHE HHDY%+ /| DOGWHBEHRXUMW S JHOW
306/, QMFRP SDQ / RDQ$ JUH-P HIW P HIQVWHLQMFRP SI). GO DI UHHP HWEDMG RQRUCERXVARHADMR \MLY$ JUHP HWEHE HD%+ | DG

WHYRIRZ HIQUADNRQWR P [GWRCHSD P HQVSOGE, %t/ XQEHMHS LURIIVBXUFKDHS JUHP HDQGP LOWRCHSD P HQMREHSOGE. WH
YRURZ HUXQEHMHO RALFDNRQERQMFW

306 | 6HILHIDMGS FIRXQW P HIQVDHAUR GHIRP LCDMGIFFRXQR %6+ / Z AW WHS FRRXQUVOCN \GHALLLHG DAKFK LOWWHY% /| $ FFRXQAEKDUIH

394/~ P HIQVUUIMKZ , HDQG/ P WG DSUWYDMARP SR @P WGE KDWY Z W UWH MADNRQQXP BHU Z KRHUHIMMAHGR [ LIFHLVDAVW K
) GRUYBAN( |, YHOIK &RAWAH DR ROG * XEID |, UHDIQG

304/ $FARXQAKDUIH P HOQ/WHDFFRXQIVAKDUI HLQUASHAWR \WH3URFHHD/$ FFRXQNEHETHHD Y/ COG\WHBHRXUMNS JHQW

304/ $\WIGQP HOW P HIQY LIQUASHAWR HIFKS LUADWWKHDIUHG I RP \HRXUMY DALIGP HQMQMI-GRAR EHHOMIGLQR EHE HD%/ DOGWH
GHRUNYS JHQMXQEHIZ KIFK 9%/ DMIQY LQMIDID \WH, 6$ 5 & ROMPAERP SHODMRQ3URFHB/UBFHYHGE %/ WH, QAUDGRHY WHS HIXOMUWRY
SURFHHBY \WHS LUUP H:  DUDQMY \KH, QUD0 QMFRP SI) 6XEGDHDIG00 RMHUSHP WHG7 KGOS JUHP HYMR Z KIFK WA/DSDW D/
GWRU

3URULRZ HU$ WLIGP HOW/ P HDQV LQUASHRAR HIFK$ LURINVKHDIUHHG | RUP \HRXUMY DALI QP HOWAQMHG RUMR EHHOM UG LQR R H-D\KH
YRURZ HUDQG\RHB HRXUNY'$ JHQAXQEHIZ KLFK WHYRWRZ HUDMIQY LQAMUDID FHYEQR IWUWIKWIQUASHRAR \IH, QKUY \KH5 HIXAMRQ
SURFHHBY \WHS LUUIP H:  DUWDQNVOQGOD 3HP WG KILG3DWS JUHP HW

3URURZ HUBHIUHIDMG$ FFRXQA P HIQVDHXUR GHIRP LODMG CFFRXQIR \WHYRUIRZ HUZ LW \KHS FFRXQUIDION \SHALLLHG DVAKFK LOWHS FFRXQIV
&KOIH



3YRURZ HAVELIQDA) ~ P HIQAKHSHIRQV DAKRIM-G\R\LIQRQEHKDD R \WHYRURZ HUBIDAEQ) Z KRP HYIGHIFHKDYEHH)SIRVGHG\R \WH
$ JHQNQUASHAWR WHYRURZ HUQOFFREFHZ M SOIWBK E L & R 30W &RUEWR/SUHAHIHAR, QUD08 WIMDIRQ R 6FKHEXG!

& ROAURQY/SUHFHEHQWY RU \KEMPAR \WHSURLZ UMD CBSSURYDCR \KHS JHAMKAK RKHUSHIRQZ KRHQP HOQG\SHAP HQR Z KRHWIQDMUH
KDYHEHHQ\XSSTHG\R WHS JHQNIGG FHWIHGE. DAWRRURUR | LIFHUR WHYRURZ HAQDIRP CFRHBBEGIVR\KHS JHON

304N &RV P HOQ/WHIP RXQML D) B ZKIFK

D \KHLOMHIH FOGQ \WHO DUILQ Z KIFK D/ HIGHMRX G KDYH UHRHYHS | RIWHSHIRG I RP WHAMR BHFHSWR DORUDR SOWR W
SOWASDIRQLOD/ RIQRUB (BOGEXP \R\WWHOWED R \WHPXUWHWVQMAHKWBHIRGLQUASHRAR \KDW RIDRUS (BOGEXP  KDGWH
SUCHSDOP RXQNRUS (BOGEXP UHFHYHSEHHSOGRQWHOWE R WDNQMHWBHIRG

H FHB/
E  WHLP RXQAZ KIFK \WDW HYGHZ RXGEHEGWR RAEIQE, SOFQ) CQP RQMMNXIOR WHSUGASIIIP RXQARS (BOGEXP UFHYHGE 1W

RQG-ERIVZ W DODAQ) EDONI RUDSHIRGENG ROWHISMQHY' D |RBZ 1Q) BFHSWRIHFRYHY DOGHIAQ) ROWHOWED R WH
PXUHQVQMINBHIRG

39MQHN' D PHIY

D D@ RAMLUMDIDEDME RBXQD RQZ KIFK EDONVOHRSHI RIHHIOQMEDN BMGHY RMHMDQRSHDIRORD R SD P HOV
SXUAKDH/DQGUDM I 1] LQJ LQHKURY 1O

L /RIRQ
L 1H <RI O0G

U LQUADNROWRDSD P HVSXUADHRUUDMI L] LQJ LQRURKHUP DAKUUHIAGY \RDFXUHFR  RAHMDQHWRY \WHSUGRSDO LGDGADD
AHOAHR WHFRQU R WDWUHER DG

E  LOWDWROWRDSD P HIWRIDMIL LQJ LOHURY D) 7$5* (7' D



3&DWK ( TXLYDBRW QYHMR HOW P HIQVDAIQ WP H

D

FHWLFDAVR G-SRUMVP DXUCY Z MMQRH\ HOUDWUMHUHBYDONEDMR FOBXOWRODIGIMKHGE DO$ FRFBBEGIYONRUIQ. RKHUEDON
RUILCDGADOQAMANRCESURYHGE, \WHS JHW

D0 LOYHXR HIAQP DUNAEEGI GHENRED) DERQVIMWAKHGRIIXOIQMGE, \WHIRYHIP HYAR \KHS QUWGE\BIM/R $ P HIFD WHS QAMG

. IQGRP D) PHPEHMBIMR \KH( XURSHDQ( FRGRP LF$ WDRUDD 30MASDAY 0 HP EHUG\BMRUE! DQLOWKP HUIW RUDJHA R DQ
R WHP KDYLQ) DQHMXYDBOQAFHEAWDAY P DXUCQ) Z MLQRH\ HIUDNMARHUHBYDQAEDMR FOBXIMRQ DG RARQMMEBIRU

H AKOQHEGIR DD REHMRXUMY

FRP P HIADCEDSHICRWARQYHMEGIRUH AOQHEGIR D) RMHMPXUY L |RUZ KIFK DUFRIQUHG\WDAQ) P OUHA MV LL DMKHGE DD
IMKHLGFR SRIDMGLQWHS QUMGE\BAVR $ P HIFD \WHS QWG. LQIGRP D) P HP BHUMBIMR WH( XURSHIQ( FRERP LF$ WDRUDQ
3OMASDY 0 HP BHUG\IM LI Z KIFK P DXUA/Z MMQRH\ HOUDNMAHUHBYDQAEDMR FOBX@IRQ DJG LY Z KIFK KDVDFWHAWDMY R
HWHS RUKUKHE 6\BQENG  3RRIVS DY 6HYIFH/RY) RUKUKHUE ) WK 5DMIV/ VBRU3  RUKLIKHUB 0 RRG 1V, QHIRLY
6HYFH/ P WG RULL CRUDIY LVDYOMEBIQUASHWR WHFRP P HIADCEDSHU WHIMKHUR Z KIFK KDV LQUAGHAWR IWERY \MP

XQHRXUHG DG GRQ FUHAWHIKOGRHG G-EWREQI DIRYY DQHTXLYDBOADAY
MY B@YR H AOQHHDLEGH RUGHEVRQDARHYONR ( QOGOIGIFR-BME DO$ FR-BMEBIVON RAKHUG-P DAMIDDHS
HTXLYDBQWV

DD LOMW HOWOP RH P DMHNVXQR/Z KIFK L KOYHDFUGWDNY R HWHS  RUKUKHUE, 6\IQEWG  3RRUVS D) 6HYIFHVRU)
RUKUKHUB ) MK 5DMIV/ \BRUS  RUKUIKHUE! 0 RRG 1V, QHARYGHYLFH/ P MG DG L LOYHWAKEWEQAID DOAHUDXHNIO
VHXUMEVR \WHWSH/GAAUEHGLOSIUIWIEKY D R G CERYHVRWHH \MIAKDAQYHXR HOWDQEHWMUHSLOR FDK ROGRAP RIH\WCD
@ VIQRIFH RJ

DR RKHIGEWHRXUW DESURYHGE. WHO DNGUMWY / HIGHY FDBXOMSE UHHHFH\RWHDRIIJUWHDMR \WH7REO&RP P LW HQV



LQHIFK FDH VR Z KUK 0Q 2 ERJRULYDBRGH RARIHAHZ W RKHUZ EQIRY BHH LADE) HMNBG DAKDMP HDQGZ KIFK LV QRAMKHGRU
JXOIQMGE 0Q P HPEHUR WH* URXS RUOEMRAR DD 6HRXULY RAHAKDDEHRAXUMY DUMQ) XQEHMWH7 WWQIRMRQGHRXUMY' RAXP HOW

3&DBH7RZ Q&RMOMRY P HIQ/WHE RMHMRQRY, QMIDIRIO QMIVLIQ0 RELGBH( TXLSP HOMKH? & ROYHMRY DG \WH3URFFROR\KH
&ROMRINRQRQ0 DY SHALLF\RS LLADVY TXLSP HOMKHE$ LLRDIVBLRRFARD  ERK\MIQHSLQ&DSH7RZ Q 6RAKS IUFDRY 1 RMHP EHU

VRIHAHZ W DY B XONRQYP DEHIQARQGHANRZ MWHP DG UH HHIARAR DY, $ WFGVR WHE& DBH7RZ Q&RQYHIRQUA HARWWH( QIOK
OIXIHYHYRQR \WH&RQRICDAME7H WA \WHE&DBH7RZ Q& RQYHRNRQ DG WHS LURI VBURRFRCDMIFKHG\R 5 HROMRQL R R WHILQDCS PR
WH' LSTP DI & RQ HHIHWR DERSWKH & RHMRQDQGWHS LD VBURKIFRO DVEP HIGHS WHE & RQMRICDMG 7H W

3&KDUHS3URSHIWW P HIQVDOR \WHDWHVR HIFK 2 EQIRUDGEQ 3HP MG 7 KILG3DWY 8 VHUZ KIFK TURP WP HVRWP H DHRUDHH SUIHAHGWR
EHWH\XEWRANR \WH 7 UDQVCRNRQ 6 HRXUMWY

3GIUXP " PHIQ/$6&(1' B &IXP

3&RCH P HIQ/WHS 6 , QMODCE HHOH&RAHR

3 & RUMMDCS FARXQW P HDQVDHAUR GHIRP LD CFFRXQIR WHYRURZ HUZ 1\ \KHS FRRXQUVADGN \SHALL LHG DVAKAK LOWHS FPRXQAR KDL
3& RIDPARQS FFRXQV \WH3URFHHYS FFRXQITING \KH, QUXUDGRHYS FFRXQAVDG & RIBPARQS FARXQW P HIQVHWHURGHR \KHP

3&RP P HADO DHOW P HXQ/WHWP GOQI CHOWN P DAHDYDOEMXQEEHMLVS JUHP HQWDVGAAIB-GIQSDIIWEK E R &@XWH 7KH
) CHOWY

3&RP P HADO) DAMW &RP P 1\WR HQW P HIY

D  LOUHDMNROWRWH2 WL HGHJ( 85 DOG\WHLP RQMR D) RMHUSRP P HIADD) CRLOW &RP P WY HYMIDQM HIHG\R WXQEH
WLV$ JUHP HOADQG

E  LOUDMROWRDD RAHY HIGUWHIP RQAR DQ &RP P HIADD) CAOW &RP P WY HYMBOM HIHG\R VKQEHALYS JUHP HOV
R \WHH \WONRNDGFHIDG UHGEHERMDQI HIBGE IWKQGHWYS JUHP HOW

3&RP P HADO DAMN/ HYGHJ P HY/

D  \WH2 WO HEHJ DG



E DD EDON ILCDCADCIQAMMNRD WKWM XQGRURKHUHQMY Z KLFK KDVEHARP HD30OWY DvD?3/ HYGH) LQUASHRWR WHERP P HIADD CHOW1Q
ODFFREDGAHZ W& MAH  &KDQIHARWKH/ HGHY

Z KLFK LQHIFK FDHKDY CRWA-DHG\R EHD 30V DVAKRK LQCAFREDGFHZ W KHWLP VR \KLYS JUHP HOW

3&RP P HADO DAMY/ RO P HIQ/DEORP DCHRAMR EHP DEHXQEHMHERP P HIADD) AW RAMWHSUGASDOTP RXQVRUHWP HEHQ) R KDV
/R

3gRP P W HQVP HIQVDS . () ) CFLOW &RP P \W HOWRUD&RP P HIADD) CHOW &RP P WY HW
38 RP SIDQAH& HUNLFDM P HIQVDPHWLFDM\KEWEQMD LOWHIRP VARMWQBAH®! ) RP R &RP SIDFH&HIWIFDM

38 RYIGHMDO QRP DARY P HIQ/DOLQ RUP DARQUADIG \R DY 7 WIMRMRD2 EQIRU\KH* URXS \WH) LGDFH' RAXP HQWVRUD) CHAWR Z KIFK
D) LCDQFH3 MY BHFRP HY LY DHIQIWFDECAW DY RURAMHSXSRHR BHFRPIQ) D) LQOGFH30WY RUZ KIFK LVUHFHYHGE! D) LGDFH30W 1O
UHDMROWR RUIRMWHSXUSRHR BHRP LQ) D) LQDFH3 DY XQG-U WH) LQDRH RRXP HQVRUD) CROW | URP. HWKHU

D DR PHPEHR WH* IRSRUDD R IWDOGYIMHY RU

E DR LQOH30W U \WHIQRP DIRQZ D/REEGHGE. WDV LQOGRH3OWY AUHA® RUQALA® [P 0 P HP BHUR WH* IR RU) R
IWOBYLHY

LQZ KDMHUIRP  DOGLGFOGHY/LQ RUP DIRQILYHQRIDD CQG00  GRAXP HOMHBRARQF [ LGIRUDQ RKHUZ D R WSUAHQIMY RIUFREQ)
LQRIP DARQZ KIFK FRQEIQVRULY GHIYHE RUFRSLHG I URP \IXFK LQ RUP DIRQEXW] FOGY/

$  LQRP DIRQWDN

L LVRUBHRP H/SXECF LQRIP DIRQRKHACD/DAFRIGABRNKXOR D) BUHFKE WD/ LOFH3OWR &AM
&RAIGRIO QRPDIRY RU

L WVIGQNHGIOZ UMY DAKHWP HR GHIYHY D/GRQFRQIGHQNCE D) P HPEHUR \WH* RS RUDQ R WOGYMY RU



L WNFZQE WD/ LOFH3DMY EH RIMWHEMWHLG RIP DARQLY AVFBRHG\R IWQDAFREFHZ W SIIWSK D RU E CERYHRULY
@7 | X RABIGHSE WD/ LQDFH3 DY DWAKDAEDM | URP D\RXUFHZ KLFK L DI CUD/AKDYY LCDGRH3 DY LV IY DUH XGFROGHAMG
Z WWH* URXS DQGZ KK LQHWHUFD/H DvI CUDAKDA LCDQRH3 DY VLY. D KDV QRABHDRBBIGHSLOEBIFK R DQGLYQRW
RMHZ VHVEMAMR DO REQIDIRQR FRQIGHMDDW OQG

% DQ)XW@Q 5DM

3& RLGHOADDON 8 QGHUANQ” P HIQ/DFRQ LGHINIDN XQGHING) VEVEQIID LQWHIRP SEDKHGE WH/ 0 $ |RAWHHRIEDY WIEQ R
GOQ/RUQLQ RKHUIRP DIUHHGEHE HQWHYRURZ HUDIGWHS JHW

383 6D DPARD L RAFH KDAKHP HIQQ) JIVHQWRIWQSOIIWSK D IL R &@NH , QUDCFROGURY/SURHEHOW

387 & &RQHXD] QMHM P HIQ/DQ, QMIDIRID] QMWD 3URSHRAYH, QMIDNRIO QMIMOQDALI P HOR $ \WRADAGS LIKWUHIMGD R
D) R \WHIRMIRQ) Z KIFK LV U MATEBIXQEHMHE.CEH7RZ Q& RQHNRQ RUD3\DB! RUP SIRGHAMWH\DB! - HOFK DVGHLQHGLQWH&DSHTRZ Q
&RMRQ

3' HDXOVP HIQVDQ( YHOWR ' HDXORUIQ HHWRUALR® WIFH\GHAILHGIQ&MNH  ( YHOWR * HDXOVZ KIFK Z RX@ Z WWHH SWY R D
JUFHSHIRG \WHILYIQ) R CRIFH \WHP INGQJ R DD GHAMP LDIRQXQGHMWH) LDGFH' RRXP HOVRUDQ FRP ECDIROR D) R WHIRMRQ) EH
DQ( YHQR * HDX@V

3' HDXOVQMHING DM P HIQ/WHDMR LQMMNED CEGIE WHYRWRZ HAQOFFR EDFHZ IWSDUIWSK D R &@AH ' HDXOMQMMW

3 HPIDWM P HIQVDQ GHBODAM DIHAVDARCH RUFR WKWMHCSSROAGE. WHEHRXUWS JHOW

3 HHIMADARD3RZ HUR $ WRLGH ~ P HIQY LQUHIMRQWR DQ$ LWAOQDIUHG I RP ILHYRFCEGISRZ HUR DIRCH JUIQAGE. \KHUHBYDQV
3HIP WG 7 KLE3 DY 8 VHUDQG RAHIRURZ HJ DAKHFDHP D EH LQUASHYR \WHGHIMIDARQDOGH SRR \KFKS LUADIWURP \WHB\BIMR
5 HILVADRD

3" HIYH) ™ P HXQV Z M UASHRARDOS LA VWWHGHDYHY R \XRK$ LUAID VIR \KHYRUWRZ HUXQGHMHS LLRIDVBXUKDHS JUHP HONDQG\KH
MP XAUHRARVGHIYHY R \MFKS LURDVA \WHYRUWRZ HAR %/ RUDCRNHUSHIP LWHG 7 KILG3 DWW 8 VHUXQEHMWH, QMIFRP SDQ / HDH



3' HYH) ' DM P HDQY/ Z W WASHRAR DQ$ LRI WAKHCEDMRQZ KK HIDYHY \ENH/SOFH

3' HBDUR HQWP HIQ\WHO DUMPH - &RDWIXOLGS JHIR  DQ( [ HAWHS JHR R \KH' HBOWW HQAR 7 IDQVSRWERNMY RQEHKDD R \KHEHUAmLY
R 6\BMR 7WWDSRYR WHS QWMG. LQIGRP

3 [MXSWRQ( YHOW P HOQVHWHURUERK R

D  DP DMIDOGMXSIROWR\WRHSD P HIWRUFRP P XQFDIRAX P VRARWRHI LADGADCP DNHNZ KIFK DUH LQHIRK FDH BTXUUHG\R
RSHIDMLOR.GHUI RUSD, P HQMVR EHP DEHIQARQGHARQZ 1\ D) CAMN RURKHZ MHIQRGH RAKHWDQLRANRYY FROAMP SDAGE! \KH
) LCOGRH' RAXP HQMR EHFDUUHG RAWZ KLEK QMXSNRQLYCRVDMGE. DOGLVEH RGWHFRQWRCR D) R WH3DMWY RU

E  WHRPUNFHR D) RNHHYHZ KIFK UAXOVIQDGAMXSINRY R D\MKQEDCRUM VP V UHIDAG QDMUH \R\RHWHDAXY RUSD P HON
RSHIDARQ/R D30V SUYHQI) \WDARUDD RAH3OWY

L 1URP SHIRP Q) IWSD P HNREQI DARQYXQEHMH) IQDFH' RAXP HQV RU

L 1URP FRP P XQFDIY Z \W RKHIBDWHYIQIFFREIGFHZ W WWHWP VR \WH) LGOGFH' RRXP HOV

DQGZ KK [QHWHNKK FDH LVGRAFDAHGE! DQGLYEH RIGWHARQARCR WH3 DY Z KRHRSHDMRQ/DHAMXSWMG
3( QRUFP HY$ FURY P HIYY
D IQUHDNRQ\RIQ ,QWD* URXS/ (LMY

L WHOFFHBLDARQR DO ,QAD* URXS/ LCE.MNVRAKHP INQ R D) GFODMRQWDAIY , QAD* URXS/ (CELONA/DUHSUH DMUHD GH
DQGSD CE®

L WHPINQ R DO GFODMRQWDAI) ,QAD* URXS/ LCEMNADHSD, CEBIRQGP QG



L WHP NG R DG-P DQGLQUHDNRQWR DO, QAD* URXS/ (CELAMV WDW/SD CEGIRQGHP DG RMHWDQDGP DQGP DGHE 0, QD
* URXS/ HIGULQUHDIROWR DY , QAD* URXS/ [CELMNAZ KIFK DHRQ GHP DG, QRD* URXS/ ICHMMAARKHH \WOVS  WDARH
GP OGP DEHIQWHRE@Y FRAUHR GO VEHE HWHUHBYDQ/A2 EQIRIDQGWHUHBYOQWP HP BHUR \WH3 DN XOUDQRLY
* URXS DQG % \WDADQ. WAXEM 3D, P HAZ RXGEHDSHIP WG SXOKOQAR & MAH F 6XEREDIROR , QD * RS
/ IDEONY

Y \WWHH HAVHR D) WKARUITXUHDY 2 EDRARCFTXUHDY ,QAD* URXS/ ICHAOW (FOXAQ H HAMQ) D) SVRUFDORSIRY
DOOMQ 2 EWRJIRMHUHEP SIRQRUSXUKDHR [Q , QAD* URXS/ ICHLOW

Y  \WHH HFAMVHR DD WKWR VAR CFFRXQIFRP ELCDIRQRUSD P HACHMG) DIOQMD) 2 EDRUIQUASHWR DD, QAD* URXS
/ ICHOMWY 006

YL WHW]Q IRURRP P HHQ ROMQQ R DR GIDORUDEWDNRQSIRAHHAQIVDIOOQMR 2 EQIRMUHRYHIDQ ,QAD* URXS
[ ITHOW

E  WHHOMIY IQRR D) FRP SRIMRY FRP SURP VH DALIQP HWRUDUDQIHP HQAZ MK D) 2 EWRUZ KIFK RZ HVDQ , QMD* URXS/ LCELOMWAY
RUKDVJLYHQDQ 6HRXUMY JXDUDQAHRULQE-P QU RURKHUDAXUIGFH DI DQMBRWLQUASHWR WH, QID* URXS/ LLELONY RU

F \WHSHMRQQ) C5SOLQ) RUYRIG) |RURMHING R 0Q WAEV LFOGQ) WHISSROQN HOWR D) ONXLADRU URHYHU DEP LQWDRUR
P LOUR I LFHU LOUHDIROWR \WHZ LQRQ) XS AWROMRQ D LAWDARQRUURIDMVDMROR D) 2 EDRIZKIFK RZ WD, QAD* URXS
/ ICEOMY RUKD/ILYHODQ 6HRXUMY JXDUDQAH LGP QU RURKHUDXXUDGFH DI DOMBRNVIQUASHWR [Q R \KH, QID* URXS/ (CELOWNY
RUIQ R \WKFK 2 EDJRYVDMHVRUDQ VKSHMRQR SD P HOVRUP RDRUIXP R D0 LQG-BMIHWR D) KK 2 ERJRU RUDQ. DDBRIRXY
SURRHBUHRUMAS LODQ. MUMVGRIRD

H FFBWKDAKHVING) R D CRIRQI DAY Z MMOQSIUIWISKY D YL R F CERYHZ KIFK VGHHADY  BEXRQD \RWWHH WACHHADY VR SUAHYH
WHYDIAW H IMMFHRUSURIWR FOIP VIQUASHAAR |, QRD* URXS/ LCHMMY LFOGQ) WHUIMIDARQR \XFK FOIP VEH RUADQ. FRXWRU
JRYHIP HOBEDAKRIMY DQGWHEUQILQ) VKSSRWY RUMLQQ) R SRAHHAQIVIR SUWHOAIQ. BWR \WHUKWR B \KSSRWRUNIQSURFHHEQIV
B WDRQR CESIFEGICP VBNRQSHIRG/AKDIRNROMMM( QRIF-P IS FURQ



3( QILQHO DQXIDAMUHJ P HIQVWH* HHIDO GRMF &RP S

3( QILCHO RUADIHBEXSSBP HW P HIQVDQ HYILGHP RIDIHXSSBP HOM HRAMGRAR EHH HRWGE \WHYRURZ HUDQG\RHBEHRXUNW S JHV
SXUXCQARWWHWP VR \KHOSSOFEBI0 RMDIH

*(QICH PHIRY

D \WHHLQVDMAKHEWRDO$S WADVDA HIYHY DOGIXE GAAUBHGLOWHO RMDIH Z KHMHURUGRAIQ R KK HILGHWVP D [URP WP H\R
WP HEHLOMMEBGROWHDLUWP H R \WHS LWAITWRUDD RKHUDUUP H DQG

E R S5HORPHW QI

3( QVILRQP HMIQ QRLP DARQ5 HIXMAWRYY P HIQ/WH( QLRGP HQED QRP DIRQS HIXOMRY,  \RIHKHUZ WD) IXAXFHDGRIFRGVR
SURFHIMKHGE WH, QRIP DNRQ&RP P MRGHURUUHBYDQA RYH.P HWGE-S0W HOAQWHS . LQUHIMRQVR\KAK W XOMRQY/

3(5,6% " P HOQ/ARH( P SE HH5 HIMHP HQVGFRP HEHRXUW'S AR DVEP HIG-GIURP WP HVRWP H DQG00 \KFFHARUDMM

3(5,6% $11LMDM PHXQVODQ WIHRIBMQAW Z KHKHRUQRAUMFRERDMS Z KIFK \RIHKHJZ W DQ2 EQIRJ LVWHDME DVDMQI®IHP SR HJ
XQEFHUHANRQ E RUF R \WH&RGHRU\RBD IRMHSXERH/R 6HAIRD R (5,6% DG6HAIRY R WH&REH W\WDMGD/DMQI®1
HP SR HIXQG-UGHANRQ R \WWH&RGH

3(5,6% ( YHQVP HIQV L 00 WBRMIEGIHHON D/GHIGGIQBHRAIRY R (5,6$ RUMHU-IXTMRQY/IWKHG\MHIXQEHUZ W UASHRAR D300
RNMHUWDQDOHHOVRIZKIEKWH @ RIFHSHIRGLYZOYHS L \WHH IMAMIFHZ W UASHRAR D). 3M0QR DY IFR® XM XQAQ)
GHIFHR = D/AHIGGIQ6HAIRY R WHERHRUGHARY R (5,68 ZKHMURUGQRAZOYHS UL WHILOQR SAOXOQARGHAIRY  F R
WHERGHRUBHRAMR)  F R (5,6% R DQCSSIFDARYIRUDZ OYHUR \WWHP LQP XP IXQAQ) IQELGZ W UASHFARDQ 300 LY WHLGRUWHFH
B WHYRWRZ HURUDQ R IW( 5,6$ $ IIDM/R DY CCEON XQEH7LM@,9 R (5,6$ Z W UASHAARWHWP LODNROR 0Q 300 Y WHUWFHSW
B WHYRWRZ HURUDQ (5,6$ $ 11LIDMIURP \WH3%6 & RUDSTQDEP [QWMDRUCSSRIQMGE, \WH3%% & R O CRAFHUHIY \R CQLQMMNRQ\R
WP LDMOQ) 3MQRUBMO/RME CESRONDWMAHR OGP LQMALUDD 300 YL WHIGRAUHFHE \RHYRURZ HJ



RUQ R W(5,6$ $1ILADMR D COEON Z 1W WASHAWR\KHZ WG DORUSOMDTY WELY D0 URP 00 3MQRU0 XA SB HBED RU

YIL \WHUFHSAR WHYRWRZ HJRUDQ (5,6$ $11IIDMR D) QRIFH RUKHUFHSWA 0Q 0 XA¥P SR HU3M0IURP WHYRWRZ HIRUDQ ( 5,6$
$11L.IDMR DQ CQRIVH FRAHOQ) WHLP SRUMROR CCELMN Z [\ UASHRAR WHZ IWGLLY. DCRUSDMDCY WGLLY 0O URP Q' 3MQRUDGHAMP LDIRQ
WDADO XA¥P SB HUB@OLY RUVH SHAAG\R EH LORYHNRUIQUHRIDQ) DIRY Z MMQWHP HIQQI R 71M@1,9 R (5,6$

3(8 (76%XWRUIW P HIQ/WH( QMURGP HOBCBLRMANRDS JHR 1O, UHDIGGRUDY JRYHIP HOWQMY R DP HP EHUMBIMR \WH( XURSHIDS QRQ
Z I\ MUMVGARQ! RAKHCSSTFDARQ DG 0GP LQWDMRQR! (8 ( 76 / [Z VIQUAIMRQWR \WH3HIP WG 7 KILG3 DY 8 \FHU

3(8 (76 $XWRUW/ HAWJ P HIQV [QUASHAWR [0$ LLADWDQDIWHHGI RIP GWHMR EHSIRVIGHG\R \KHS JHOAQDI RIP \DMICRRY \R\KHS JHQV
DOAHMGVRWH( 8 ( 76 $ XKRIM DOGMIGHGE, HIFK 3HP WG 7 KILG3DMY 8 VFUR \KFAKS LUADW

3(8 (76 % XWRIW 5 HYRIDARY/ HAMJ P HIQV LQUASHWR 0Q$ LWADMDGWMIGHEE, WHEHRXUMWS JHNIQG DEGHMGRWH( 8 (76
$ XWRUW LQUASHRAR \KH( 8 ( 76 $ XKRUMY/ HAR RUVKEK'S LLRDW

3(8 (76" WHAYH PHIY LWHARYH (& R\KH( XURSHDQ3DMIIP HQADQGR \WHERXGACR  2RREHU  HXBEQKIQ) DVAGHP HIRU
JUHKRAHJI DVHP MIRQYDERZ DFHWIEQ) DOGLP HIAQ) &RXGHO LLHARYH (& DAKHMPHP D EHOP HIGG \KSSBP HQMG \KSHYHGG
RUUH DERSMG URP WP HVRWP H Z KHKHUZ 1\ RUZ KR RAL LFDNRQY

3(8 (76/ZV PHIY

D  \WH(8 (76" IWHAYH DG

E  DQ $SSIAEGY [¥ R DP HP EHMBIMR \WH( XURSHDDS QRQLP SBP HWY WH( 8 (76 ' LUHAMH

3(85,9%25 PHI/ IQUIMROWDY / R

D  \WHDSSIFEGIGRR5 DMDVR WHESHAILHG7 P HI RUHKUR QG| RUDSHIRGHDXOOQ BRI \R WH, QMMNBHIRGR \WDY RIQ RU

E DVRKHZ NHGAMP LCHE SXUXDQMR & X\H 8 (DYDLMHMWR 6RHHS5 DM
DGU IQHWHUFDH \KDADMLYGW\KDQ] HR (85,92 5 \KDOEHGHP HS\REH] HR



3 ( XURARQARO P HIQVARH( XURSHDR?2 W DQMIMRQI RAKHEOHVR $ U1 DLIDIRQ

3( XURARQARD HAWMU P HIQV LQUASHANR D% LURIIWDQDI BHHG I RIP GIWHUDGAHXHGAR ( XURFRQURAQDIRP DIV CARLY \R\KHS JHIADQG
IQGGE \WH3HP WHG7 KULG3OMY 8 VFUR \KFKS LUADIW

3 ( XURARQWRCE HYRIDARY/ HAMJ P HIQV LQUASHAWR QS LUADWD GIWUDCAHMGR ( XURFRQURORMIGHGE. \WHBHRXUWS JHOAQUASHRAR
WH( XURFRQIRD HAWUI RUVKFK $ LLRDYW

3( YHQAR ' HDXQVP HIQVDQ HYHARUALURP WIFH\SHALLHGDAMAK IQ&@AH  ( YHWR ' HDX@V
3( YHOAR / RW P HIQY Z M UAS-RAR DD &KOUHG3URSHW D) R \WHIRWRZ LQJ HYHONV

D
E
E

CRNDD FROIKARYH FRP SURP VG DUIDQIHGRUD BHGVRIOBRWR VKAK SURSHWY RAWHXVHWHBR
GHKRIRY @P JHEH RGGUSSHURJUHIBWROR \KAK SURSHMY SHIP DOHQ® XQ IWRUGRIP DOXVHIRUDD. UHDRQZ KDARHYHU

DR @P DIHWR XK SURSHWY WDAHXOVLQ D LOWXUDRH VHNBP HWZ LW URSHRAR XK SURSHIW RQWHEDMYVR D\RMBDBRW RUFRQIRKRRYH
\REDBRW

WH\KH WKL NIFN.Q). GAVOSSHOUDGFH GHMQIRY G-BUYDIRQFRQEHP (DIRQ FRQVDARQRUMA] XUHR - RUBIXMMRQR XVHR  \VKAK SURSHWY
B WHIRWR D0 JRYHIP HOWI RMIQRUGRP HIF RUR D) WBMRUGFDCDAKRIM RUDQ. LOXWKP HQBDW RUDJHA. R WHIRWHRQ)

35 HIXIMWRQR 8\H  Z KIFK LQWHFDHR D5 HIXMMRQR 8 VHH WB/IRUDSHIRGR RIHKXQEMHE DOGHIKW FROHPAHAD V
RKHARDDZ KHH\KEK UDOROR XVHRIPAOARBD D/DUAKOR WHO 17 VH HAVHR LWB\MS LQ5 LIKWIQDFFR EGFHZ LW FOX\H
AS LQUIKW R \WH, 635 &RQMFPW

IWUDOVMROR \W@IRURMHUFRP SXGRY DFDXAMMROE DQ * RYHGP HW QW Z KHMHUGHMUHRUGHICRR X FOQQ) UXMURQ
I RUXVHRUKILHQRAQYROLQ) UADMURQR \@



| DV/DUAXOWR D) KB BIXDIRY REURIRKHIOANROE Q) | RMHIQRUGRP HIME R RYHIP HABO QMY LFOAQ) Z WRAIP MIMRQ
WHS YLDARQS XWRINWY KDYLQ) MUMGRMRQRYHAHCURT WG IWRSHIDIRD

L WHXHR XK SUIRSHIW KDTKDYH BHHQ SURKIEWG RAKFK SURSHWY VKDTKDYH BEHHQ G-ROUHG XQ IWRUXVH |RUDSHIRGR  \WLLW
@VR

L WHYRURZ HAKDOEHUAXU-GVR GYHWNHD R IWUIKW NGB RUQMIMINQVKAK SURSHW
DOGOQ( YHR / RWR DQ$ LUAD\YKDTEHGHP HE\R KDYHRAFXUWHGLL DQ( YHOAR / RWRFPXWY/Z WK UASHRAR\KRHDLWWP H

7KH@OMR XK ( YHOWR / RWAKDOEH\WHEMR XA VABDRW WH WAMESHIUDFH G-WRKRNRQ P DJH 5 HAMMRQR 8 VH IHDAMMRQR
W@ SURKLEMRQ RUXQ WA/ | RUXVHT RAMWH WG SHIRG

3( YHQAR / RW3URFHHGY P HDQVWH SURAHHB/ WHFHYHG DG MHEIGHEE) \RHEHRXUNYS JHOAR 00 LOXUDGFH RKHAXDQWHQCELQW LOKUIDGRH
HHBGWRIQSDDIWSK R 6FKHX®!  , QXDFHUHNXUP HONV - RUFRP SHQDIRQ AP DIHVRUMP LOUSD: P HQAMUMGQ) LQUASHAWR DQ( YHQV
R/RW

3( [ IMAQD ) LODQRQY” P HIQVHIRK | LCDCAQ) QMMGLQEFKH®! ([ LMY ) LQDCADO QHRMECHW

3( [ SRUMJS JUHP HQW P HOQAKHH SRUMUDIUHP HAZ W QP BHU @MERQRUIIERVWHEMR WV/$ JUHP HONEHE HHQWKH
YRURZ HUY6 +/ DOG8. ([ SRYY LOGFH
3) DAMW P HIQAWHS . () ) CRON RMH&RP P HADD CHOMNV

3) DMV &XUHR ~ P HOQVHAR

3) DAMN 2 [1IFH P HDQVWHR I LIFHRUR | IFH/GRWIHGE. D/ HIGH MR WHS JHAQZ UM RQRUEH RIHWHGADMIVE-ARP H/D/ HYGHU RUIRTZ QY
WD/EDM B GRABWWDQILYH  96MGHW D VIZ UMMDCRIAH DAKHR | LFHRUR | LEHVAKURKIK Z KLFK IWZ LOSHIRP IWRED) DARQVXQGMLY
$ JUHP HW

3)$78&$° PHIY
D VARY B R WH&RHRUD) DARADAGUIXDIRY



E D) WDV @QZ RIUHXDIROR ) RMHUMUMGRIRY RUHIY \R DQLOM.IRYHIP HIBCD) P HQNFHE HHO\WHS 6 DOGD0. RKHU
MUMGRNRY Z KIFK LQHWHUFDH | CAOBM/AHLP SBP HQBIROR D) @Y RUIXDNRQUA HIHG\RIQSIUIWSK D CERYH RU

F D) DIUHP HYSXUXOQAR\KHLP SBP HOBIRQR D) W Q¥ RUHIXTURQUH HIMGWRIQSDUIWSK D RU E CERYHZ WWHS 6
, QMID05 HYHXHBHYLFH \WHS 6 JRYHGP HYWRUID JRYHGP HABORAS DARQDAKRIN QDY RKHMUMVGRNRY

3)$7&$ $ SSIFDARY' DM P HIY

D  IQUADNRQWRD?Z MKROTEGISD P HQVGHAUEHGLOVHRAIRD $ L R WH&REH Z KK MR SD P HOVR LQMIAXNDOGAHEQ
RMHUSD P HQVIURP \RXUAH/Z IMQWHB 6 -XO® RJ

E LQUADMRQWR D3 SDMKX SD P HQV GAARUB-GLOVHRIRQ G R WH&RGHRWOIXY Z MWIQSDIIWEK D CERYH \WHI LYAEDMI URP
Z KKK SD P HQWP D BHFRP HVEMRAWR DG-GANRQRUZ IWKR@IQ) BHIXUWHGRE ) $7&$

3)$7&$ " HOXRWRY P HXQVDGHGANRQRUZ WKRTMQ) |URP DSD P HQAXQEHUD) LQDAAH' RRXP HQHTAUBGR ) $7&$
3)$7&$ ([HP SVBDUN P HXQVD3DW WDAY HONBG\R UHFHYHSD P HOVIWHIRP D ) $7&$ ' HOAWRQ

3) HH/ HAWJ P HOQVDQ GWWURUGWHY EHE HHQWHO DUEDMS/ HIG$ WDQIHUDQGWHYRRZ HJ RAKHS JHWIIEWHYRURZ HIRMHG HRXUMY
$ JHQNQGWHYRURZ HJ VDY RADQ. R WHIHVUH HBGWRIQ&MNH ) HV

3) LQDCB HSD\ P HOW DM P HIQVWHCDMI DY |LYH\ HOLYIBP WHHIGR \WHS YDOEON 3HIRG

3) LCDQFH' RAXP HOW P HDQAMLYS JUH-P HOADQ. 8 WWIMDINRQS HIXHAVIQ 6XERECDNRQS JUHP HMHIFK ( XURFRQIRD HIWU HOFK (8 (76
$XNRINY/ WU HOFK 8 . ( 76 $ XWRINY/ HARU HIFK 7 IDQURMRQGHRXUMY ' REXP HAVDQ ) HH/ HIRUDQG 00 RKHUGRRXP HNGALI DMEDAKFK
Bl WHS JHOADQG\WHIRWRZ HJ

3) IQDQFH3 DUV P HIQVWHS JHIMKHSEHRXUWS JHQMKHO DQEDMG/ HIGS WDQIHURUD! HGHU



3) LCDGADO QGHEWEHW P HIQVIQ LQE-EWEHVI RIRUQUASHWR

D

E
E
G

P RH VERURZ H3 D06 GHEWEDDGRHY DAEDQNY RURKHUI LDGRDOLQAMMNRDY
DQ [P RQAIMGE [FAHBINGFHXQEHUI0  DFR-SUBRHFUHAWDAMN RUGHP DMIDIMGHTXLYDBRQV
D0 [P RQNIMHESXOXOQAR D) QRAMSXUADHI CAMINV ROWHIMKHR ERQB/ QR GHEHQMUIW GTQURANRUDD. MP LOULQKKP HQV

WHIP RQMR D) CCEON LQUASHWR D) BDHRUKLUHSXURKDHFRQUIVZ KLFK Z RX@ LQDAFRUEDFHZ W WHS FFRXQIY) 3UCH.SBY EH
DG DY DEDDGFH\KHHAMIEQN RKHAKCQDD CCEAN LQUASHRAR DODHRUKLUHSXUAKDHFREAAZ KUK Z RX@ LQCAFREDFHZ W
WHS FIRXQIQY 3UCASBVIQIRFHSURMR -0 KDYHEHHQWHDMG DVDQRSHDMY GDH

UFHYEGV\RGRUGVRYXQMS RKHAKDQD) WHFHYCEGVAR WHH \WOAMH DUHVRTSRQDQRQ UHFRXUHEDLYDQGP HAMY DO WXL HOW
| RUGH UFRIQUIRQ XQEHMHS FFRXQIY 3UCASOV

D0 [P RQANIMGXQEHIIQ REHMIQLAIRY LFOAQ) D) 1RZ DEVIBIRUSXUKDHDIWHP HQVR DWSHRNH HIFG\RIQD) RKHU
SOMIWEK R WY GH LQUWRQKDYLQY \WWHFRP P HIADCH I HAWR DERWRZ 1QY RURKH.E VRO LHS DY ERURZ LIV XQEHAHS FRRXQICY
3UCHSBV

D0 GHUYDAYHWIQLPMRQ HIMMG QR LOFRQGHRANRDZ W SURMRNRQ I LOMRUEHH IWURP | OFXDIRQLQD). IDMRUSUWFH DG Z KHD
FOBXOMY \WHYDOHR D0 GHUYDAYHWIQORNRY RQD \WHP DNHG\R P DUHAYDOH RULL 0Q CAMOCEP RXQAVGXHDVDUAKOWR \KH

WP LODNRQRUFBAHRXWR \WDAGHLYDYHWIQLFURY \WDAZP RXQAKDITEHVENHDLQR CFFRXQN

00 FRQMILGEP QW REQIDIRQIQUASHAWR DIXDIDQAH LQE-P QW ERQG VIER RUGRH® HOMY GWUR FUGEWRUDD RAHJ
LOXKP HOAMMHGE DEDON RUILCDADOQAMANRD

D0 [P RQAIMGE \WHIWKHR KDWY/ Z KLFK DUHUHEH-P CEG! RMHAKDQDANHRSWROR WHIMKHU BH RUH\WH/ ROQVDHU-EDGLQI X@RU
DUHRNHZ LVHFOWL LHG DY ERWRZ LQIV XQEHWHS FRRXQIQ) 3UCHSBY



M D) CPRXQAR DQ QCEMN XQEHUDQDGYDFHRUGH HUHG SXUAKDHDIBP HOM L RGHR \WHSUP DY UDRQYEHIGE HIMIQ) LORWH
DIUHP HQAMAR UDNHI LCDGFH RUR | LCDGRHWWH CFTXMMWRQ RUFRQAKAIROR WHDAHARVHYLFHLQ TXHANRQRU (L \KHDIWHP HQAVIQ
WASHANR \WHVKSSO R DIVHVRAVHYFH/DIGSD P HQWGHP RMWOOM[ W G VONMMWHADMR \XSSO

N DO PRQMIMVGXQEUD) REHMIQOARY [FXQAQ) DO |RE DUG\DBIRUSXURKD/H \DBIDQG VDB ECAN ROV DG GDHEDN
DIUHP HQVKDYLQ) WHFRP P HIALDCH | AR DERURZ LQ) RURKHZ IVHFDWL LHG DY ERURZ LQIVXQGEHMHS FFRXQI) 3UCASBY RU

O WHIPRQWR DQ CCHOWIQUASHWR D) JXODQMIRUQEP QWIRUIQ R \WHIWP VIHHHG\RIQSOWSKY D VR N CERYH
3) LUMG HSD\ P HQW DM P HOQ/ARHILLVGHP L$ QX0 DIMI DX DAMAMHHIGR \KHS YOMHMN 3HIRG

3) VADO! XDUMJ P HDQY Z MK UASHPAR DD SHYRQ Q! [ WVADODXOWMUR VKK SHIRQ

3) WADOHDU P HDQY Z MMUASHPAR DD SHYRQ DQ (VA0 HIUR KK SHIRQ

3)2,$° PHIQ/WH) UHERP R ,QRPDIRQS AW  DOGD) \WERB@DMGIMMMRQP DEHXQEHNKKS FAVURP WP HVR\WP HVRIHKHUZ LW D))
IXAXFHOQGRUFRGVR SIRFHIMKHGE. WH, QRIP DIRQ&RP P MRGHIRUUHBYDQA RYHIP HOAG-E0M HOAQWWHS . LQUADMNRQVR\KFK
GINMDIRY

3)56 P HIQ\KHILQDGADOWERWY WIEDGSSIFCEBIQWHS . 00565 FREIF R, UHDQG\RWHH \WQALSSOFCEGIVR \KH UHBYDQWLQDGADD
MBKP HOV

3) XQ@ UH$ SSUIVHGODOH P HIQV LQUASHRANR D% LUAI KH CESUDVHG PXUHAYDOHEDHS RQI XA HFRQAUWR)
3) XQGLQJ 5 DM P HIQVDQ LQAYIGDODMQRNIHGE D/ HGHMRWHS JHVBXOMOQAMRSDIWEK D L R &OAH  &RWR IXQR/



3% HHDO RINQJ & CBMICBXUSRAY P HIQVDQ SXUSRAHRUCAIYWY WDAY GRAD3URKLEMGS PV DQG\KDAY UHDMMG\R \WHJI HH DCFR SR DM
RSHDARQ/R \KH3OWHQA XODQRUV* URKS

3% RYHQP HON Qv P HXY/

0 DIRPOIRYHP HUARUSRIMFDOWEAYIMRQR DQDIRDOIRYHIP HOWV

D) EDONGQ RUP RHBY DAKRIMW R DQDIRDOIRYHP HMWRUR DSRIWFIOKEAYIMRQR DQDNRIDOIRYHIP HQV

D) GFOIOMUMGRNRQR DQDIRIIRHGP HYWRUR DSRIWTOKEQYIMRQR DDNRIOIRYHIP HW

\KH( XURSHDQ& HMDOVON RAKHERXGACR 0 IQWMYR \WH( XURSHIQ8 QRQ

DD LOANKP HBIDWY FRP P WIRQ EROGFRP P MIRQ DAKRUMY G-E0MY HWAYIMRQ RJDQ FRAWRUDIHA R D) R WHIRMHRQ
KRZ HYHUFROAMMAG RU

| D0 DARADIRY RUDQVDNRQRUQXNROR Z KIFK D) R \KHHIMYY QMG LOWHSUHFHAQ) SOMIWSKVLYDP HP BHU LGFOGQ) Z WRXW
@P MIRQ 0D ( XURSHIQ\XSUDIRDOERG.  RURZ KRHMUMGRIRQDQ R \WHP IVAKEMANRULQZ KRHOAMAWYOD) R WHP LVD
SDMASTON

3+ (RXS P HOQVLQUAIMRQ\R 002 EQIRU WD/R EQIRUDGG WG XEMADUHY| RAKHWP HEHQY

3+ XDUOQRUIVELIQDRY P HIQY LQUADNRQWR HIFK * XDUIQRU WHSHIRQV DAKRIMG\R\LIQRQEKDD R WD XOLIQRUBHIDAQ) Z KRP
HMGHFHKDVEHHDSUIRYIG-GWR WHS JHOAQUASHRAAR \KDNY XDIQRUQIFFREGFHZ W SOIIWSK E L & R 30W &RAWRY/SUHAHEHAR

, QUICB \WDDIR) R 6AKHG®! & RQEMRQYSUHRHEHW RU \KEMRAR\KHSURUZ UMK CSSURYDCR \WHS JHWKRK RMHUSHYIRQZ KRHQP HOQG
\SHAP HOR Z KRH\LI DMUHKDYHEHH\KSSTHG\R WHS JHOAIQG FHWIHGE. DAWRRURUR |LFFUR WD XOUIQRULQDIRWP CFR-BIEGIVR\KH

$JHW

3+ DEMYDO/DH P HIQARHBBMR 5 HIMADIRQRUDD RKHUFRXQ 1QZ KIFK DS LUADWWAYEDHG URP \IP HVRWP HIQDFFREIFHZ WK \KH
SIRVIMRQ/R \KLV$ JUHP HW

I @ T m O



34+ DD/ UH$ SSUIMVHEOD0OH P HIQY LQUASHWR DS LUAIDAKHDSSUMNVHE PXUMOAYDOH EDHE RQDKDD @ HARQAUMRQ DG Z KRAMING LOR
CFFARXQAKHO DLQMIGFHYDHS GUVR HQV

3+ RTEQI &RP SDQ " P HIYY [QUADMRQWDSHIRY DO RKMHUSHIROLQUASHWR Z KIEK [W/DEXBEMGLY

3 (5% PHIV IQUASHANR DO MUMGRNRQLOZ KLFK WA/ SRIMEBIVR U MALIDD, QMECDIRID] QMO LUHYRFTEGIGHB I MADARQDGH SRW
DAKRIMDARY LOWHIRP DCH HEWRWHS LURIDVBURRFRCRULQVKAK RKHUIRWP DVP D EHCSSIFCEBIQ\WWHE\VBMR 5 HIMADARY LQIDYRXUR \KH
6HRXUMY'$ JHQADY CESTFLEG

3 (5% 5HYRDARY/ HAWU P HIQY IQUASHAWR [0$ LWANWDGWHUR UYRDIRQLQUAS-FWR WH,' (5% UIIMMIHGLOWH, QUICB\BMR
5 HIDARQLO! DYRXUR \WHBHRXUMNS JHQW

3)56" PHI/8. DERSWELOMCDIRDITFFRXQIY) WEELG/Z MMOQWHP HIQQ) R VFRAIRD R WHERP SDQH/S W VRWKHH \RQV
CESTFEGIWR \WH UHDYDQWLQDGADONTA HON

3, P SOILHG$ JHQW P HIQ/WHS JHMDAID. WP HZ KHD

D  LWD/IDBGWRP DNH RUKD/QRIIHGD3OMY WDMZ LEIRAP DNH DSD P HQABTXWHG\R EHP DGHE. WKQEHKH) LD RAXP HOVE\
\KHGHGMIRUSD P HW

E  \WHS JHINWRKHEZ VHUAAQG/RUWFEXADM/D) LDGRH' RAXP HQV
F DQ,QROHA ( YHVD/RFXUMHGOGLYFRQMXQ) Z WK UASHANRWHS JHQV
XQBW LQWHFDHR SOJWSK D CERYH
L IWIDOUHRSD LVAXHGE
$ DR LQWADAYHRAWKQFDCHURU RU
% D' DOKSWRQ( YHOMIG
L SDPHMWPOGHZMMQWUIH  %MQHY' D VR IWGHGM RU
UL WHS JHOAWEVSNY LQIRRG DMK Z KHKHIMAFROMPXDID REQIHG\R P DNHWHSD P HOAQ TXHANRD



3, QUDHG&RW KDAKHP HIQQ) JIVHQWRIWQSDIIWSK E R &OAH , FUDWHEFRW

3, QP QWH P HDQVD) LCDFH3DW 8. ( [ SRWY LADFHRUAKHUASHRAYHAURRY RILFHY SONGHY HP SR HY JHV FROURRLY
6XEMADUH/RUS | [ LODAY

3, QRP DARY KD/WHP HIQQ) JIYHOXQEHMAIRD R WH) UWHFRP R, QRIP DIRQS FW

3, QRP DARY/ HIMDARY P HIQ/MWH) 2,$ WH( QNLUREP HIBD QRIP DNRQS HIXDWRY/DOG00 RMHIGIMDIRYIURP WP HVRWP HIRYHQQ)
WHAVFRXHR LQRP DIRQKHIBE SXECF ERAHVIQWHS .

3, QUDO QMLARP SDQ 6XEGDH P HIQY LQUASHAWR 0% LUADKHLQAMFRP SIQ \KEGDHDIUHP HOMMIGLOR RAR EHHOMBGIOR
EMEHD%/ DAKEGWRIDQGYs-/ DAKEGWHH

3, QUDOBVWMR 5 HIMADARY P HIQ/KHS QWG. LQIGRP
3, QROHA ( YHOW LQUADIRQWR DQHMY P HIQ/\WDAKHHMMY

IVAWRYHS RKHAKDQSXYXOQAR DFRQRICDIRY [P DO P DARQRUP HIHJ

BHRP HVIQRYHWRULYXTEBIR SD IWGHEWRUI DLOYRUDGP IWIQZ UMG) IWLTHON JHHDD \RSD IWGEWDAKH BHFRP HOMH
P DNA/DJIHHIDCDAMI QP HQADUDQIHP HQNRUFRP SRUIMIRQZ [\ RUIRAKHEHHIVR IWRBAVRLY

LOAMM/RUKDY LOXMYMME DIDOXMAE, DUIXDMRU\KSHYMRURUIQ MP LOUR | LADY W SUP Y LOROHP  BKCELQBRYHRIUGIXDRY
MUMGRNRQRYHIMWOQWHMUMARNROR LWIGFRSRIDIRQRURI DQDIRQRMHMUMGRNROR IWKHIGRUKRP HR ILEH DSURAHHEQ) VHNGQ
DMGIP HYR LORYHR RUEDQNXSH RUID RMHHIH XQ3HUI) EDQNUSK RUQRYHR @7 RURKHMP LMU@Y. O HANY FUGWRY
WKW RUDSHMRQLYSUAHOMG | RUWZ LQAQ) XS RUMXEDIROE IWRNKFK UHIXTRU \KSHYLRURUMP L@UR! [ LFLCO

@ T m O



H  KDVIQUWARG DI OQMMDSIRAHHEQ) VNG DMGIP HOR LORYHR RUEDQNXSH RUDQ RKHUUHIH XQEHUDQ EDQNXS# RJ
IQRYHR Q7 RURKHMP LOUQY 0 HAMY FUHEWRIATWI KW RUDSHMRQLY SUAHIMG | RUWZ LGAQ) XS RUGNGEDARY DQG IQWHFDHR
D0 \XAK SURHHAQ) RUSHMRQ QKNS RUSUAHME DI QXMAKAK SURFHHEQ) RUSHIMRDLY LOXNMMAMG RUSIAHOMGE. DSHIRQRUHMMY
QRIHAIB-GIQSIUIWSK G CERYHOG

L UAXWVIQDMGIP HYR IQRYHR RUEDNXSH RAKHHOY R DQREUIRUHIH RAKHP NG R DQRGHUIRUIWZ IGAQ) XSRU
OIXAMRY RU

L VCRABWP IWHG QVAKOUIHS W HGRUUAROGHGIQHIFK FDHZ MOV @D VR \RHIQAMANRQ RUSUAHOBMRQWH IR

| KDVDUAROMRQSDAMGI RUWZ 1QAQ) XS RIIADOP DRI HP HOARUOMXGDNRQ RKHIWDD SXWXOQWR DFRQRIEDINRY [P DICP DAIRQRY
PHJHJ

J VHH\VRUBHRP Y \AXBEWAMR WHCSSRQF HOAR DDA LQMDARU SURYIMRBODONX AR FRQHYDRU UHRHYH WWKVH PXMRA D RURKHY
MP LOUR 1 LADBC RUWRU RUDSRAERQIDD DOIW DMV

K KD/DWHPXUGSOW\BNHSRWHMRQR DORNXEWERNID DOWDAHVRUKD/DAVIN H HPURQ DMFKP HOMHTXHARDIRQRURKMHGICO
SURFHWBYLHG HI RIAHGRUNKHG RORUDI LQAMDTRUVKEWERAED DI DAHIV DG VKRK VHRXUHS SOV P OQEIQVSRAHMRY RUDQD \KFK
SURFHWLYQRABP IWHS GVKDUHS Wl HGRUBDGHS [QHIFK FDHZ MMOQWILW @D VAKHIDI MU

L FDORVRUMKEMPARDD HYHWZ W UASHPAR IV KIFK XQGHAHISSIFEGIQY. R 0) MUMGRIRY KDY DR DB RXVH | HAAR D)
R WHHYHOM\SHAL IHGLQSDIIWSKY D W K CERYH RU

M VINAVIQ CRARQIQIXUMHIGHR  RUGEFDNY IWFRQHIAR CBSURYDOR  RUDFTXHAHFHIQ DO R WHIRMIRQ CFW

3, QIKWDQFHY P HIQVWHFRQUIFW DG SRIFHVR LQKUDFHDQG UHQAUIGFHIQUASHRANR HIFK'$ LA WHNXUHG\R EHP DQEGHSE. WHYRWRZ HJ
XTEHEOH QX DFH DG6RAHEG®! , QXUIDFFHUANUP HOW



3, QUXLDQRHY/$ FRRXQW P HOQV D GRIDUGHRP LCDME CFFRXQIR \WHYRWRZ HUZ LW \KHS FFRXQUFDION \SHALLLHG DVAKFK LQWHS FFRXQA KDLIH

3, QMARP SDQ / HDH P HIQVDBDHZ MW UASHRAR DD $ LUADVE DQGEHE HQWHIRUIRZ HUDVGWRU DQG%/ RUDQ RMHUBHP WHG7 KULG
300V 8 VHUDVGWHH RUBHEZHHDY/ RUDQ. RKHUBHIP WG 7 KLG3DWY 8 \HU DAKEGWRU DOGD0. RKHUBHIP WG 7 KILG3 DY 8 \FHU DAKEBIWHH
LFOQQ) \KH, QU0 QMIFRP SIQ 6XEGDH  SURMGHS \KDAZ W UHI DBV \KAK BDH \KFK BDHWKDTEHIQWHIRP DIWHGE \WHS JHMBUR MR
*HIYHY RO\KKS LWRIDWRVKAK REHUIRP CFRHBEEGIVRWHS JHOAIQGS . ( [ SRYY LQDOFHDGSIRVIGHG  XUKHWDADFRS, R \KFK BGDHWKDD

EHSURMGG\RS . ([ SRYY LCDQFH HIFK/ HIGUDQG\KHE UMW $ JHW

3, QMARP SDQ / ROY P HIY

D DO GOQPDEHE %+/ \R\WHIRURZ HUSXUMOQARWHYS/ |, QMIFRP SO / ROQ$ JUHP HW

E DO GOQPDGHE D) 7WQLRAIRD2 EQIRMRWHIRIRZ HISXXOQWR DQLQMIFRP SIQ. GOQDIHHP HOAEWEII (QWH\LP HIRP D/
WHY%+/ |, QMFRP SO0 / RS JUHP HQADYHI RUFRP P HADOMP VOG0 UQI I HAQ) WHDME SIRIMRYY DUGRU

F DO RKMUQMARP SIQ GOQP DCHE DP HP BHUR WH3OUHON XOUDQRUV* URXS \R 02 EQIRU RMHAMDWHIRWRZ HJ

IQWHFDHR SOUIWISKY E DG F WDAY $ QRABHQ) P DCHRUWEDGXMQ) WHSURFHHB/R D/ RID % P DEHDADWP HZ KHOQR ( YHVR

* H DXOWDYRAFXUHG DG LY FRQIMOXQ) RUZ RX@RFFXUI URP \WHERWRZ LQ) RUP INGQJ R \KFK (BROQDGG & UL P DEHVRWHYRURZ HUXHGE! \WH

YRURZ HARSD [Q CP RXQIBGHWR D) LODGRH3 DV XQEHMH) LDGFH' RPXP HON

3, QMFRP SDQ 1 RM P HIQ/ARHIGEDOQMRP SDQ (RMADMS 0 WK EHEHHQWH3DWHQY XDDQRUDQGHIFK P HP EHUR \WWH3DHOW

* XDUDQRLIV* URXS SOV WHIHR DVEP HIGHS WWBIMG DOG RAKSSBP HOMGI URP WP HVRWP H

3, QMFRP SDQ. 1 RM$ GGHXGXP V' P HDQVHIFK R \KH, QMFRP SO 1 RS GEHIB® + 2 EDJRYDQG\WH, QMIRP SDQ 1 RM$ GEHIGP +

1RQ2 EDRY



3, QMARP SDQ 1 RMS$ GEHGXP + 2 EQIRWV P HIQV/D\XSSBP HYARWH, QMIRP SIQ 1 RMADME RQRUICERAAKHGMR KLY DI BHP HW
EHE HQHFK R WH2 EDIRY H A-BWRMWHYRIRZ HJ \KER GO DOB0/XQCHMHIQMRP SO0 RMRWHEHRXUHG/ (CEMNAY/

3, QMARP SDQ 1 RMS$ GEHGXP + 1 RQ 2 EQIRW P HIQVOQIP HIGP HYAWRWH, QMIRP ST 1 RMVR EHHOMBMGLQR EHE HQWH3 DBV
* XDUIQRUDQGHIFK P HP BHUR \WWH3 DN XOUDQALIV* URXS SOV \R\WH, QAARP SO0 1 RMVKERBQDIY DGO/ XQEHMHIQMIRP ST GRM
VRWHG HRXUHG/ (CELOMAYROWH\LP HVMP VD/ARH, QMIFRP SOQ. 1 RM$ GHID® + 2 EWIRY
3, QMHMBD P HQN DM P HIQMWHOWD R DD, QMMWBHIRG
3, QMHVBHIRG P HIY LQUADIRQWRD/ R HFK SHIRGGHMP IQHGIQIFREXFHZ LNE@MAH , QMAVB HIRGY 05 LQUADIRQWR DD
8 BOGEXP HIK SHIRGGHMP IGGIQIFREFFHZ INEMAH ' HDXONQAW
3, QMLODARCD] QMHKY P HIQ/IQMIDNRICLQMIAXND/ GH LGHBLOWH & D5H 7 RZ Q&RQYHMRQ DG \KDT FOCHSURGHRRYHLQM CDMR DO QA
DVCBSIFCEGIVR WH( QILGH/
3, QMODARCDCS HIMAY * P HIQAKH UMY HUSEDKHG SXYXOQAR WHE.C5H7RZ Q&RQHMRD
3, QMBRIDMS 6FUHHDS DM P HIQV LQUADMROVR Q) / ROD \WHUDM URXQE-G\R\WH\CP HQP EHUR G-ALP DCSMAHYDYWHE R UHBYDQMG FUH-D
5DV Z KIFK UAXOVI URP LQMSRIY RODAGHUEDLYEHE HD
D  \WHOSSIFCEGI6FUHHDS DMl RAKHERQ HWBHIRG RUZ KUK WD/ FUHHDS DMLY DYDLOEBIZ KUK LV GWKDQWH, QMBWBHIRGR KDY RDQ
DG
E  \WHOBSIFEGI6FUHHDS DI RAMHWKRIWWWBHIRG |RUZ KIFK WD/ FUHHDS DMLY DYDME®! Z KK H FHHBAKH, QMIAVBHIRGR \KDW ROQ

HOFK D/R WWHBSHALLLHG 7 1P HI RUWH) CRLOW & XUWHER
3, QAD* WRXS/ HAQ) P HIQARHETDY FUHEWRURNHUI LCDGADCOUDQ) HP HQVP DGHDYDMEGIE, 0 P HP BHUR \WH3DWHON XDIQRUV* URXS
RO 2 EDIRU

3, QAD* WRXS/ LCELOARY P HIQ/ DEBUAHNDGE | XMUHACE WY DG REQI DARQV/DAI). WP HR HIFK 2 EDJRAWRDQ P HP BHUR \KH3DWOW

* XDUIQRLUV* URXS WDAY DGLE-UXQE-UDD, QMFRP SN / RIQRUXQEUID RXHU,QAD* URXS/ HIAQ) ERK CRMICDGG FRNY HADQGZ KHAH
LCPAUG\RBD RUVQ® RUDYSUGRSIORAVKUN RUQDQ  RKHJFCBOAW



3,6$5 &ROADAW P HIQ/WH, UMK &RDWY XOUG$ YIDMRQGHYIFHFRQMPWEDAG  $XIXW  EHEHDY%/ DGO 17 SXUNXIQARZ KIFK %/ KD/
DIUHG\R SIRYLGHVHIUK DG WARHVHYIFVRQD®&Q WP EDUVRQEHKDD R WHO 17

3,6$5 &ROAMPNRP SHODARY3URAHHEY P HIQVWHSURAHHGVR D SO P HQVGHWR %/ 1URP WHO 17 XQEHMHWP VR \WH,6$5 &RMFW
XSRQWHWMP LCDIROR WH, 6% 5 &RQMPWRUD30MIOY HIP LQDIRY BXW] FOAQ) | RAWHDYRAIGHR CREWWHSIRAHHB/R SD P HONGHWR
%/ [URP \KHO 17 LOQWHRAQY FRUWHR SHIRP DFHR \WH,6$5 & RIFW

3,7$5 P HDQ/\WWHS QUG 6\BMY, QM CDIRDOY W IF 1QS UP V5 HIXDMRQ/

3. RO HOMWH P HIQVDD NMRQAYHQMUHHQMY Z KHAMHUDFRP SIQ XQQFRERDAMGI P XQEHMING)  DARFADARY NRQAHIMHRUSDNGHIKLS RU
D0 RAHUHQIMY LQZ KLIFK DP HP BHUR \KH3 DU XOLIQRLIV* URXS KDVIQLQMIMRNKIUKRAQ) ZKIEKLY — RUGWR WHVREDLQM MR
[VKHG WKDUHFCSABCR DAY

3/ HXGHJ PHIQVDS. () ) CAAOW/ HIGURUD&RP P HADD) CAAW/ HGHU

3/ 0 $" PHIQ/MWH/ RDQ0 DS WRADIRY

3/ ROY PHQV/DS. () ) CARAOW/ ROQRUD&RP P HIADD CAMNV/ R

3/ RWHV P HOQVDQ 70) HY CCEOWY REQIDNRY \HABP HOV QKA CRIRY/ FOIP V AOUH/ SIRFHHAQIV LGP QW SD P HQN YAHIN&RWV
\RUDHE&RWV AP DIV SHIDIWY 11GH |HY FRWDQGH SHOMVR Z KDARHYHUN.QG DOGQDMHDADY. UHBYDQAMP HIGRXUWHGRUSOIGE! D

,QG-P QWHIFOAQ) DVGHFIEFGIQ&MAH  &RIWDQG( [ SHOHY H FOAQ H F-BWD/RKHZ DMHSIRIGHGIQWH) LOOFH' RAXP HQV )
P DOIHP HQMP HH SHOHY

3/ 79 $ GAWRDGS LLAD W RIDM.DO KDAKHP HIQQ) JIVIQ \R\WHWMP IQ&@MAH /79 7THAV
3/79 5DAR PHIY DAY JLYHQWP H DQP RXQAVH SUAMGDVDSHAHQEIH ZKIEK VHDXOOR $ % [ ZKHH
$  \WHDIJUIDMRANEDEAQ) [P RXQAR \KH/ ROD/DAMEXEEGR D% LUAIDAKEK WP H DG



% WHDJUWIDMR L \WH$ SSIIVHGODOHR DO% LURDWDG L \WHYDOHR DQ' DEAWRIDOE KDJHG3URSHIW SURYLGHE SXWXDQWR & XVH
/79 THW

3/ 79 7THW DM P HIQVHIFK R WHEM/ QMG LOWHFROP QP H33 7THAY DAV LOWHGH LQURQR 0 [ LPXP / 79 5DARDG RO QRGN
HXBEQK DAY/ 79 5 HIXWHES P RQNFDQEHUHBDHG I URP WHERTDAMIDCS FFRXQMAHEMKDAKHYRUIRZ HHDRVLQCAFREDIFHZ W
SDIWBK F R &MAH /79 7THW

3/ 79 7UIIHI( YHOW P HOQAKDARQDY / 79 7HWY DM \KH/ 79 5 DIRLY.IU-DMAKDQWHISSOFCE®BIO [ LPXP / 79 5 DR SURYIGHGWDWVRUKH
SXERHVR \WH) LODFH' RPX® HW KK/ 79 7UIIH YHAZ LOEHGHHP H3\R EHFRQMAQ) XQMVKAK WP HDVRQDQ VMEVHTXHQY 79 7HAV
* DM \KH/ 79 5 DR LYUHFHGWR DSHHQEI HHNXOOR RUGZ HAKDQ\WWHWHQDSSTECE®IO O LPXP / 79 5DIR

30 DOMODGRHS GWWMGS SSLDMVAG O DOMH P HIQY LQUASHANR DS LLAUDNWMKHCSSUIMAG PXUHAYDDHR KDV LUADMWDY SHAKHP RWHHQV
$ SSUMDOQUASHAAR KK $ LUAIWEDHG RQKDD A HFRQAMRY (FUDHERUBBA-GE WHIP RQAR 00 0 DOMIFHYDHS GWIE HW

30 DQMODCRHYDHS G HIA P HID/ LOUASHRWR DQS$ LUAUDVMKHIP RXQNGHAP LQHE EDHERQDGGVINGY) LQR CFFRXQAKH MDY OE®
WAKQFDODBLQUASHRAR \KHUHBYDVS LAWY SUIRYIGHGE. RURQEHKDD R \WHYRWRZ HARWHUHBYDQ/S SSUMVHJI RARHSXERAVR \KH
UHBYDS SSIMIOGFOAQ) LQAMIDID

D WHXWDDARQR \WHUHDYDQ/S LURIDN\WIGFH LW @XM CNURKHAN

E WP HHDSVHEMGPHWHOWX@BHJRP DFHUAWRDNRQR HIFK ( QILCH DQG

F WP HHOSHGMGRHWHOWWP DMURYHKDXCOR \WHOQEQ) JHUDGG U \WHS 38
30 DLOMDGRH3 WRILDP ~ P HIQY DVIWHDMARDQ. SDUEXT@LS LRI W

D \KHP DO CRMUVOUEP HP DQMDFHSIRIUP WRWHH WOAMBRYLGHFRYHIIHIRUD). H MY CSSOFCEGZ DUDON DUG\WHIDI W
HWWHMHP D4 CRMHIVVHYFHSURIUP. RUDQDIUHHP HZ KLFK SURYLGHYI RAWHP DLQMIDGAHDQG RURYHKDXCR \WHOWUIP HDQG
HILGHY FROMMOAZ L\ \KHP DLQMIDFHSURIUP VAKDVRYHUKHIFRSMYR P LOUP REHOVSHLQWHS DU XOUDQRLY KHIFRSWLUI GHA
1URP \WP HVWR WP HSURVGHG KRZ HYHU



E

WD \RHHQNHI GHAR \KH3 DU XOUIORLIV DLRIDNWWOQVHDLUAK DOG WAXH RSHIDNRQ/ SXYUXCQAR FROMPVZ W DD * RYHEGP HIY QI
R WH\CP HP DNHDQGP RADHQRVRYHIGE. DP D4 CRMUHIV RURKHAKLLG SDWMVP DOMIGFHSIRIUP \MHQWHO DQMIGFH
3WRIUP \KDTOP HIQ\WWHYRWRZ HWCESURYHG P DQMDFHSIRIUP 0P LQUMBGE. IWHD RUWS |1 LDMZ W UASHRAR\KEK S LURDWOQG

DQ 3%+ $JUHP HQV

30 DNRJ' CP DIH7 KUHKRES P HIQ/8 6' RUWHIXLYDBOAQDD RMHUPXUHR RUPXUMARY
30 DNRUW/ HOGHWV P HIQ/ VEMPARGMXAH ORI XQGHUWH) CAOMY

D

[QUASHAWR WHS . () ) CR@W DS. () ) CROW/ HBURUS . () ) CROW/ HIBHYZKRHS. () ) CHON&RP P WK HQVDIJWIDMP RH
WD » SHUFHOAR WH7RICS. () ) CROW&RP P W HQV RUL WH7RBCS . () ) CROW&RP P W HOWKDHEHU-GEGWR] HR
DIJUIDAGP RHWID  » SHUFHOAR WH7RIGS . () ) CROW &RP P W HQNVLP P HADMD SURMNR\WHUGAEMRD

IQUASHAR WH&RP P HIRDD) CRAOW D&RP P HADD) CROW/ HGURUERP P HIADD) CAMW/ HIGHYZ KRH&RP P HADD) CHOW
&RP P W HOVDJJUWIDMP RHWDD  » SHURHQAR WH7REBCE.RP P HIADD) CRAW &RP P WY HONV RU UL \WH7RIBC&RP P HIADD) CROW
&FRP P W HOVKDHEHHQUOAEG\R] HR DIJBIDMGP RMWDD  » SHUFHOAMR \WH7RECRRP P HIALY) CAON &RP P W HW

LP P HADMD SURMR\WHUBAIRD RU

Z KHHARQHWH SURKHG\R EHUATXLLAG T URP \WHO CNRUMY/ HQGHY FOBXOAGE. U HHFHVR WHDIJUIDMR \KH7RED
&RPPLRHON' D/ HIGURY HIGHYZ KRH&RP P WY HQVDJJUWIDMP RMWDD  » SHUFHQAR WH7RED&RP P WY HQV RU L WWH7RED
&RP P W HOVKDYHEH-QUOAEGWR] HR DIJBIDMGP RMWDD  » SHURHQAMR \WH7RIED&RP P W HQNLP P HADAMY SURMRWH
WBANRY

30 DQEDW 3UHSD P HOW YHQW P HIQVDQ HYHQARUALUP® MBGRH\GHALLHGDAKRK LQ&@MAH 0 DQEDRY 3 UHED PHW YHOV
30 DQXIDANUHJ P HIY/ HRIOER6 S$
30 DULG P HIQVRHSRQMQCHILYHSHURHQWV SHUDQP



30 DMLLDCS GYHOH( 11HAW P HDQVDP DMUDCDGHYHH | HAWRQ
D  \WHBMQHW FRGURY |LCDERDCRIRKHE M SURSHW RURSHIDIRY/R D) 7 UDQLRANRD2 EWIRU
E  WHCEONVR WH7WQORARY2 EWRY \BNHQDYDZ KRB \RSHIRP D) R \WHUREDIDMRQ/XQEHMH) LOOGFH' REXP HQV

F WHYDIGWRUHIRATEON R WH) LDOFH' ROXP HOVRUWHUWKWOQGUP HAHVR DQ ) LOGRH30W XQEUDQ R \KH) LDFH
" RPHIW RJ

G \WHYDIGW GIDDNVRIHIRFATHONR 0 6HXUNW H SURMHG\R EHFUDMG SXOXOQAMR DY 7 IQIRNREHRXUN' RAXP HWRURQ\RH
SURINY DOGUINGQ) R D) R WDV HRXUMWY

30 DMIDOBXEMADY. " P HIQ/ DATQ WP H

D DQ2EWRJ

E D) PHPEHUR \WH3WHQW XOUIQRV* URXS Z KIFK RZ QAKIW/LQO2 EWRU RU

F DO 6XBMADY R WH3DWON XOUDQRUZ KIFK CFFRQVIRMDSHUAHQN  RUP RUHR WHJIURWDXHVDQGIJURWUBHYHOHVR \WH3 DBV
* XOUIDRUV* URXS FOBX@AMGRQDARQRICDAMGEDLY

SURNGHG\WDARP SIDGRHZ W WHFRQBURQAHARWOSIUIWISK. F - CERYHVKD@EHGHMP LGHGE UH HIHFHRWHP RWS-FHNERP SIDFH
&HWIFDMXSSTHGE, WHYRURZ HJDQG RAKHOMANDXGWS | LDIADOWTM HVR \WHEXEMADY L DOMEGIDGU GHFHADY |RAWH
FOBXDNRY DG \WHOMANXAWE FRORIEDMS | LOGADONBA HOVR \WH3DUHQY XDUDQRU + RZ HYHU L DEXEMADY KDYEHHQDFTXLHG MGRHWH
DM DVDIAZ KLFK \WH MMM FRORIEDAS | LDTADONIM HWVR \KH3DHY XOIQRIV* URXS Z HIHSUHSDUHG WH I LGDCADONBA HOM\KDD
EHGHP HE\R EHDOWAGLOREHARVINHLQR CFFRXQAKHIFDXOMUROR WDV/GXEMGDY



30 OIPXP /79 5DAR PHX/ LQUASHAAR DO 7HXY DMDQGWHGHAP LCDMRQR \WH/ 79 5 DIRRUWHS \WDDIRY/ 79 5 DAR \WHSHFHQIIH
(DMFOBXOAGE UH HHPHR \WH\EEGI EHEZ

THIW DM 0OIPXP /79 5DAR
" HHPEU QGHV SHUPHW
" HHP B QGHV SHUPHW
" HHPEU HIKW | LYHSHURHQV
" HHPBEU HIKW SHIRHQV
" HHPEU \FYHQIV | LYHSHURHQW
" HHPBEU \HYHQIV SHIRHQW
" HHPBEU [ W I LYHSHUPHQV
" HHPBEU [ W SHUPHW

DQGLQWHFDHR WY \WH/ 79 5 DIRIQFRIGHANRQZ IMEMAH  F L $ RUWHS WDMIRY/ 79 5 DARRQDQ COMGRAMH HIHGWR CERYH \KH
\WHQCSSIFCEGIO [ P XP / 79 5 DAR\KIEHWHUDAR Z KLFK UAXOVI URP LQAM BRI RQDAGHIUEDAYEHE HOWHO O LPXP / 79 5DIR
CESOFEGNR\WHLP P HADAD SUHAHAQ) \AKHEXGG/ 79 7HWW DMDQGWHO [ LPXP / 79 5 DMRCSSTEGMWRWHLP P HADMD \KFFHEQ
\AKHXO®G/ 79 7HN DM

30 17 P HOQ/WHO LQMMJIRU7 UDQSRWI, UHDOG

30 RAULFDARD & ROALFW P HIQVWHVHYIFHVDIBHP HOMDMG  1RMPEBU BREHDY%/ DQG1 RYDDY/IP HIGHS \WKSSBP HOMGDG

P RAILHGIRP WP HVRWP H LFOAQ) SXUXOQMRDMGHOWUGEDMG 0 D EHEHD%/ 1 RYD DG\WHYRURZ HJ

30 ROM P HIQVDSHIRGWEMY RORGHA LQDFIBQELP RQK DUGHEQ) ROWHQP HIFDD FRUNSRIEQ @ LOWHGH WOBLEUP RQK

H F-BADV

D \EVWPARSOIUSK F EHBZ LUl \WHQ® HIFDD FRIAEREBQ) @ LVGRADIGMCHY D \WDBHIRG\KDTHIG ROWHQH VWoMGHY D
LOWDNDBQEDIUP RQK LQZ KIFK WDABHURG VAR HIG L WHHLYRGH RULL \RHIHLY GRARQWHLP P HADMD SBAHAQ) 9%0MCHN D

E U WHHIYRQP HIFDD FRIASREQ @ LQWHFIBLEUP RQNLQZ KIFK WDBHIRG VR HIG \WDABHURG \KDTHIG ROWHDKIHMGHY
" D LQWDNDBOEUP RON 006



F oo U DO, QMMWBHIRGEHILQ/ROWHOWIOMGHW D R DFDBREUP RQK \WDWVQAMING HIRG \KDTHIG ROWHOWIAMQHY' D LQWH
FOBOEUP RQM LOZ KK WDWQAMMNBHIRG MR HIG

7 KHOIERHWXGVZ LR C8SO WRWHOWY RQNR Q) SHIRG

30 ROGDIH P HIQ/ LOUATMRQWR DQ$ LLAWOQDIBHGIRP | LWBURIMWY GHGR P RVWDIHRURKHUGRAXP HWUHDY) 6HRXULY LQI DYRXUR WH
GHRXUMYS JHINRAKHEHH IWR \WH/ HIGHY DI DOIAKDYS LUADWHRUCQ) SO P HOAR \KHEHXUHG/ LMW DQGIRYHGHGE, WHOY VR
(QOQGDYG: DBV DGLGFOAQ) 0D \KSSBP HMUP RWDIHIWDMEE, WHYRURZ HUXQEHARHWMP VR WH) LQDGFH' RPXP HOW

30 XOMP SR HJ3MQ P HIQ/D3TQWDAVDP XG¥P SR HUSTOD/AHIQGIQBHAWRY D R (5,6$

31 HAR.DWK 3URFHHBV P HDQVDQ FDK SURAHHB/SD CEGVRDQ P HP BHUR \WH3OUHQAY XOUDQRLV* URXS LQUASHRWR DS LUAIDWHRP SUMQJ RU
LQFRQQHANRDZ LW \DBY SURFHHGY LOKUIFHSUIRHHEY REHAKDOWHAOCELQWN LOXDGFHUH HIFG\R IQSODIWEK. R 6FKHXG®! , QIKUDGRH
UIIXUPHOV 5 HIXAMMWRQ3URFHHDY ,6$ 5 & RQMPAERP SHODMRQ3URHDY , QMIRP S / HDHSURAHHB/ DG MP LOUE KDL HG3URSHWW
SIRHHEY X FOGQ WHFHYCEGYSD CEGIQWHR A FRAHXQEUHWHAKH, 635 &RMIPARIID , QMARP SI) / HDH

31 HAD DULY P HDQVDQLP RXQMNXCOR\KHO DILQGWARHSHFHEIHSHUDQP VHARMIQWHGHLQURQR 38 () 6XSSRYY HH
31HZ / HQGHJ KDVWKHP HIQQ) JIVHQWRIWQEMXNH  $WLIGP HQNDQBWDQUHWE \KH/ HIGHY

21 RQ &RQHXDCE LIKWRU, QMR P HIQVD? QRQ FROHVKDOUI KWRULQM A DV GH LGHBLOWH & CBH7 RZ Q& RYHRIRQ

31 RYD P HIQ/1 RYD6\ WPV , QMIDIREID/ P LG

32 EQIRJ P HDQ/AWHYRURZ HURUHIFK * XOUIQRU



32 WILQDO) LCOQADB\IAMP HON P HIY

D LQUADMNRQWR WH 3 DUV XDUDQRU WH DXAWS FRQRIEDMS | LADEADOWIAM HOVR LW URXS |RUWHILCDEADO HUHGHS  * HRHP B
DG

E  LQUADNMQWRWHIDHIY XOUDQRU WFRQRICDMS | LCDCADOWIAP HOVI RUKH) VD04 XOMUHIGG 0 UK
330UV P HIY [QUASHWR DS LWADW

D DD FRPSRHOMXUIKIQ SOWQNKP HAVDSSIDGRH DFRHWRY RUHTXLSP HOVRKHAKDQDFRP SOWM( QILGH I XUMKHEZ IWKRK
$ WADVDY HIYHY DQG

E D) 5HSOAP HYBOW
Z KHMHURUCRAQXEBG RQVKAK $ LURIDIW

33 DUADOYHLP LCDARY P HOQ/WHSDMPOMP LCDIRQR WH,6$ 5 &RQMPWE ZD R DIUHP HQNEHEHHQWHO 17 DOG%/  WAXAMY LQRGHRU
P RIHR $ WADWRGQIHIEHQ XWGIQHYFHR \WH,6$5 &RMIFW

33DUAFASDAQ) 0 HP EHUBVDM P HIQ/OQ P HP EHUMBIMR \WH( XURSHIDS QROWDMD/WHHXUR DVIW @Y | XCRXUHER LQOFFREIFHZ LW
GINMDIROR \KH( XURSHDD8 QROUHIY \R ( FRIRP LF D50 RHIY 8 QRY

330 P HQWVP HIQY LQUASHAWR D), QAD* URXS/ ICHOMMNY RUDD) RNHUICELQNYRUREQIDARY/ DSD P HQASUHSD P HQMBED P HQWV
WHEP SIRQ GHHDOFHRUGVAKDUIHR \WRH, QD* URXS/ LCEOWY RURKHUICELMNY RUREQI DARY/

330UN P HIQVDSOW \R\KLYS JUHP HW

3304 & P HIQAARH3HMRQYHH WY XOUDQW &R SRIDMRQUA HIFG\R DG GHIGHELO( 5,6 DOG00 \KFFHARUHQMY SHIRWP L) P LOU

I XQRAIRY/

33%+ $JUHP HOA/ P HDQV \IFK SRZ HUB\ \WH KRXURUP DQMIDQFH DI UHHP HOVQMIHG RO EHHOMIHGLQR. DAKRHFRQA WP D UNALH B \KH
YRURZ HUQUASHAWR [0 R WHUHBYDQVS LUADVW/OUWP HRU QILGHY DAKHFRQM WP D BINXLAH

33HP MG+ RBHJ PHIVHIKR D 6RAN' DNRI, QYRR HV&RXGAO IR ,(F 6ROV GMIDIYHS WHD DIIHP HQM 3 7KH

ODXOG* RS ,(F DQGRUDD R WHLE [1LIDM/ RKHAKDQDQ $ |1 LIDMWDAYOQRSHIDNY FRP SO) DQG E D 1XQ3/RUP DI HGLFFRXQW
DOMHGRUP DEJHGE D) R \KHHME OMAGLOWHSWHRHAQ) FIAH D



33HP IWMG0 DOMDQFH- XUWGAIFARY P HIQ/WHS QWG. LQIGRP , IHDIG WHS 6 &0 1RZD 6Z MHMYGOWGQ P HP EHMBMR \KH
( XURSHIDS QRQIURP WP HVRWP H

33HLP WG 6HXUW , QMLHIV KDAWHP HIQQ) JIYHOWRIMQSDUIWSK H R &@XH 1 HIDMH3BGEIH
33HP IWMG 7 KILG 3 DUN'$ JUHP HQW P HIQVHIFK , QMIFRP SDQ / HDH

33HP IWHMG 7 KILG 3 DUN $ WLIQP HQW P HIQY LQUASHAWR [Q$ LA W

D \WH%/ $WIQ HMNQUASHR \KKS ILRDWDG

E D) DIGHGIRP \HRXUW DALIQP HOWMQMIGRAR EHHOMIGIQRE [0 RKHUSHP IWG7 KULG3OWY 8 VHUDQGWHG HRXUM $ JHOND
WASHRANR \WFK$ LURIIWXQE-LIZ KUFK WH3HIP WG 7 KULG30MY 8 HUDKIQY LQMUDID FHABQR IWUIKWIQUASHAWR \KH, QXUDGRHY \KH
5 HXOMNRQ3URFHHB/DQG00  3HP WG 7 KILG3OWS JUHP HYWR Z KLFK IMVD SO DY/ GIRU

33HP MG 7 KILG3DUN 8 VHJ P HIQV%/ \KH3DWHN XODQRUDY $ 11ICDMR \WH3DUHQA XOUDQRU RKHAKDQWHORWRZ HJ RU Z W WH
FROMQMR \KHS JHOADQGS . ([ SRYY LQOGFH DO WULGSOWY

3307 PHIVDR HP SBR HHEHH IMBDRDYAH LHGLQEHANRQ R (5,6% IQUWSHWRZKIFKDQ ( 5,6$ $ 11LIDMLYRUKDVEHRLQWH
SUHRHAQI M SO\ HAWY RULL XK SOIRZ HHWLP LCDIMG Z RX@ XQEHUG HANRY RUGHANRQ R (5,6$ BHGH HG\REH DQ*HP SR HJ
DVAH LCHGLO6HANRQ R (5,6%

330 $ 3DUN P HIQVDUSOR-P HYBOWZ KIFK KD/QRAEHQHWHU D P DQX CRMBGE. WHO DX CPMU-URUMH( QILGHO D4 CRMUHU DY
CSSURSUDMRU E CBSURYHGD0GZ DUIQAGLOZ UMZY B\ \WHO DX CFMUHURUNKH( QILGHO DA CRMUHU DY/ CESURSUDM

33 URHHEVS FFRXQW P HIQVDHXUR GHIRP LCDMGCFFRXQR %/ Z [\ \KHS FFRXQUIDCN \SHALLHG DAKAK LOWHY%, /- $ FFRXQARKTLIH
33URKLENMGS PAVW P HDQ/

D \WHH WY SURSAIRY WIQSRUBINRYD UHLQQI RUP DINMY R AXGHRO QDM D/RAKHIP COFRID



E  DQ CAMMAVHDMAR\WHFRQMKANRQ P DQMDEFHRURSHIDARQR |RMOIXHD ILHGSRZ HUSTIQN DQGRU

F D) JRRO/DOG\HYIAHYI RUWHICAQBIROR ) R \WWHIRMWWANHARWOQSDIIWSKY D DG E CERYH
23(RGHAYH, QMCDARGD] QMHWY P HIQVD? SIRSHAHIQMDMRIO QMM DV GH LGHG LQWH& DBH7RZ Q& RQYHURY
33(RMAMG 30UV KDVWHP HIQQ) JIYHQWRIWQSOIUSK D R &@MXAH 70 GHIQURY/

A XDUMJ DM PHIQVHFKR 0 DFK  -XQH  6HBAMPEHUDG ' HAHP BHUR HIFK\ HU

34 XDWLGHXUW KDAKHP HIQQ) JLYHOWRIWQSDIIWSK D R &OXAH 1 HIDIYHSBEIH

34 XRIMRQ' D° P HXYYV LQUHDMROW DD SHIRGIRUZ KIFK BRLOMANWDMIV VR EHGAMP LGHS WR - 7$5* (7' D VEHRHWHI LW R KDV
SHIRGXQBWP DANHNEIRFHGAL T HYIQWHS HBYDRQ) DINHMOQZ KIFK FDHWH4 XREINRY' D Z L@EHGMP IGHSE \WHS JHONQDFFRGOFHZ W

P DONH/SUIRNFHLQOWHS HBYDQA DNHAVDQGL TXRBMRYYZ RXGGRP DI EHILYHORQP RIHWIQRHA WHA XREIRY' D Z LOEHWHDMR
WRHA V

35 HHYHJ P HDQVDUHFHYHURUUHAHYHUDQG P DO HURUDEP LOMDYHUFHYHUR WHZ KRBIRUDQ SOWR \KH&KDUIHG3URSHW
35 HASIHQW KD/WHP HIQQ) JIHOWRIWQSDIIUSK E R &@XAH 937

35 HFRUGV P HIQV 0Q DQGOORIV P DAY FHWIFDM/ DG @BOEGIQS-RAIRY P RAILFDIRY P DQMIFH HILGHIQ) \WKQFDODEGRYHKDO
UFRBY Z KHMHIQZ UWWRRUHDRARIE IRP  Z W BASHRAR\WHOUWP H \WH( QILGHY WH$ 38 RUDQ RKMHUSOWR DO$ WADWRUDQ RKHU
&KOUHG3URSHWY LFOAQ) Z WRAMIP \IMRQ DOUHFRIG L WIXUHG\R EHP OQBGHSE DO * RYHGP HVY QMY DO RUWHS YIDAROS XKRIMNY
KDYLQ) MUMGRMRY RUB DQ P 0 CRMUHURUVKSSOHLZ LW UAGHRARWHHI RIAP HOAR Z DUDQNAVRURKHE M L HGHIAQ) WHYRURZ HYV
FRP SIDJFHZ LW$ SSTFCEGIG\BNELGY RU UL Z W UASHRARDY. P DQMIFHHYIFHSUIRIUP



35 HIMADARQ DQG) RLP DOMHY5 HIXLILHP HOW P HIQVWKH U ADARQY DG \KHI RUP DD/ UHTXULHG\R EHFRP SBIMGSOXOQMREDAH — 3RWV
8 WDDIRD

35 HDWG) XQG [QUADMROWRDIXQG WHEILUMXQG P HIQVDIXQGEZ KIFK LVP DEIHGRUDGYVHGE, \WH\LP HLQMHWY HOAP DI HURU
LOMHAT HOADGYVHUDARHI LIKWWXQG RU UL MA/P DEDIHGE, DQLHHQAQYHE HOAP DRI HURLQYHWR HATGEYIVAU DI XQGZ KRHLQMHWT HWP DEIHU
RULQYHXR HQADGYLVHULYDQS$ 1 LADMR! \WHLQYHXR HWP DO HURULQAHT HOADGYMAUR WHI LIKVXQG

35 HBDWH$ P RXQAV P HIQV LQUASHAWR DS LLAIWWOQLP RXQATXCDR

D  WHDJJUDMSUCRSDOIP RQMHDRAWBIEQ) XQEHWH/ RDQ/ROD) MR GHAMP LCDIRQP XASIHGE DI WRMRQZ KRHQP HIDRULY
WHP RMBFH/S SSUIHGO DOHR \KAK S LURIDWDQGWH GHIRP LDRUM\KHP RWWHFH/S SSUNVHG9 DOHR DTS LUADIIDIQNZ KIFK D
8 WIMDNRQKDV EHHQP DEH

E  DOOFRXHG BYXEOGIQMMNIG

D) P RQVGH RZ Q) RUSD CEBILQUASHVR \KFK$ LURDNWOQCFFRUEDGFHZ LW MLYS$ JUHP HWRURKHL) LQDFH' RPXP HQV RKHUWDD
FRQMY HONQGE-P QU LFDIRQ REDI DINRQY DG RKHUFRQI HNED, P HWREQI DIRQVLQHTFK FDHI RUZ KIFK GRFOEP - KDVEHHQP DCH

35 HBYDQW H DXGV P HQ/
D D HDOB WHYRIRZ HIQUASHAR D) SD P HWREDI DIRQKHIXQEU RU

E  DOLQROQMEY SRAHHAQ FRP P HFHSRUDDLOROQEY SHMRQIGGVHNG $ OIXEDIRY WRUDY] DARQRURMHIMIH LQUASHRWR D
7WDQLANRY2 EDRURUI) R WD WDQORAIRQ2 EDIRYVG-EW RUDD \KEWBQMOSDWR [WUASHRYHDXHNV XQEHUDQ |HEHID WEBAMRU
IRHIQEDQNXSE LORYHR RURKHMP [OUDY. (RZ. RUKHIDNMILOH I HAWRU % \KHOBSROQN HMWR DPXVRADD WKKAH UFHYHU
OMXERURURKHMP LOUR | LADO RUD7 UDQORNRD2 EQIRUR RUDVKEWDQIDOSOWR WD UDQCRNRD?2 EQIRUVDAHN

35 HBYDQW XUMGLAARY P HIDY LQUATIWRQWR D7 WDQLRIRD2 EQIRU
D IWMUMGRIROR LGFRSRDIRODAKHEMR \KV$ JUHP HW



E  \WHMUWGRNRQR \KH-+ CEWDO/DH

F o \WHMUWGRNROZ KRHOZ VIRHOWHSHIHAROR DO 7WQIRNRQBHXUMN' REXP HOV DOG
G DD MIGRIRYZ KHHIWRGENVIWBMGHNV

35 HPYDQAD DUNHW P HDQVAKH( XURSHDQIQMIEDQN P DUV

35 HBYDQAL RP LCDWQ) %RG. " P HIQ/0Q DESTFEGIFHOADCEDON U XDRURURKHAKSHYLRY DAKRIMW RUDJWRXSS R WHP RUID ZRNGQ)
JURXS RUFRP P WH\SRQRIGRUAOILMGE. RUFRQAMMAG DARHUTXHWR 0Q R \WHP RUWH) LQDQADCB\BELOW %R0G

35 HBYDQABDUN KD/WHP HIQQ) JIHOWIMQSODIWEK E R &@MAOH  9$7

35 HBD\ P HQW DM P HDQVKH) LUWB HBD) P HQW DM HIFK \KEVHRXHGHP L$ QOO0 DMVHARXAQWWHAROP QKHDGHE36HP L$ QOO0 DM
IRTZ LY \WHHGR \WHS YOOE@V 3HIRG LQBFAKHX®!  5HSD, P HYMAKH®!  DQG\WH) LGOS HSD P HA DMRQZ KIFK O TP RXQAY
RAMBOAQ) XQEHMHS . () ) CAAW/ RIQRU&RP P HIADD) CAAOW/ R

35 HSD\ P HQNVQWE® HOW P HIQ/ LQUASHRAR D5 HED, P HQW DM WHLOXEIE HOAR  SUCH.SDOR BEHUWHEDGRQWDNDM D/ARNRXWQWHRROP QLQ
6AHE®  5HED P HYBRHSK®! KHDAHG

D  35HSDPHWQMPHIYS. () ) CAROV/ ROJ IQUASHWR \WHS . () ) CAMV/ RO RU
E  35HD PHWQMIP HM &RP P HIADD CAAON/ ROJ LQUASHR \WH&RP P HADD) CHOW/ R
RULL GW \WHRANBQEQ) [P RXQAR WHS . () ) CRLONWV/ ROQRANH&RP P HIADD) AW/ RIQRQWDAEDM DAKHFDHP D EH

35 HSHDWQ) 5 FBLHHQDARYY P HOQVHIFK R WHUSUMQEIRQAHARANQE MY 6\ \R&MX\H 30ULSDAXIDONG)  &@XH

1REHIKR QZV \R&DMAH SQUFRISIRQQZ  &MAH * RRG\W®\RDWHN SOUDIUSKY D OQG H R &@AH 1R
RMHUBMCHY &AM &HOWHR P DQIQMHWDQGHAEDKP HOV  &MAH ,QROHR DIG&MAH (5,65 \R&MAH
%/ ,QMFRPSDQ / RDQ$JUHP HON



35 HSM@AHP HQW/AHAKP DN’ P HDQVDEHAP DN UDMZ KLFK LV

D IRP DD GMIDMS QR LCODMS RUUBHRP P HYGHGE DYWHUHSOHRP HQVRUDG6 FUHHDS5 DME\

L WHDEP IQUWIDRUR \KD/S FUHHQS5 DM SURLGHG WDAKH P DINHARUHARCRP L WHDDW \KRDAKAK BHIRKP DN UDM P HDAXUAY LY WH\MCP HDV
WD HDXUHGE \WDMBRUIHQS5 DM RU

L DO 5HBYDOA RP LD %RG

DQGL WBOFAHP HOVKDYH DARHUABYDQAMP H EHHDIRIP DD GHLIQDMS QRP LDME RUUHRP P HIGHE XQEHUERK SDUIUSKY WH
35 HEOAHP HYWAHIAP DN Z LOEHWHU-SORHP HYXQEHUSDUIWESK 1L CERYH

E  IQWHRSQROR WHO DNVRMY/ HIGHY FOBXOAGE. U HHFHRWHDIJWIDMR \WH7RECERP P W HON DOG\WHYRURZ HJ JHHDD
CFAFBMGLOWHIQMCDIRICRUDY UHBYDQWERP HUAN \X QRFDAG GOQP DUNHVD/AKHCSSURSUDMVKFFHARUR D6 FUHHDS DM RU

F LOWHRSIQROR WHO DvUMY/ HEHY FOBXOMSE UHHHFHWWHDRIIJWHDMR \WH7REC&RP P LW HQV DGWHYRWRZ HJ D)
CESURSUDM\XAFHWRMR D6 FUHHQS DM

35 HE@AHP HON QILQH P HOQVDQHILGHFRP SOLQJ ZIW&@XAH D L 5HEOAHPHAR ( QILQH/DQG3 DIV

35 HEM@AHP HOAB DU P HIQVDSOWARP SRHOMOQUKP HOMDBSSIDGFH CFFHARY 1 XUQMVKLQ) RURKHUHTXLSP HOWVRKHAWDQDFRP SBIMHILCH
FRPSOLQ) ZUK&@AH D IL 5HSORPHR ( QILQHVDQG3 DWW

35 FBLHHOMWYH P HDQ/DQ GHBIDM DIHOAMP D HU D3P LQVADRU QRP LGHH DARLEH. WKVMHRUPXWRADD

35 HTXILHG, QXUDQFHO DOH P HIQY LQUASHWR [0S LURIMWOQDP RXQNQGRIDLY Z KLFK LV HIXLYDBIWR QRABWAKDO RHKXQBHG DG WOSHU
AV R \WHLP RXQ/AR \WH5 HBDHS P RQAQUASHAWR \KFK S LURID\DAKHWP HR \WHP RIBFHOADQOCOMIZ DOR \WH3DHOW
* XDIDQRUVJ GEDCDNDARSTFHP HW



35 HSRME®I2 | [IFHJ P HIQVDQ R WHP DEIHU P DQOILQ) P HP BHU SUMGHOMEHAKIH H HRAUWHR | LFHU WHRKIH RSHIDAQ) R LFHU\KHFKLH
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KDVSIRYVLGHGHMGHIFHR \WHDAKRIW R WHUHBYDOALI QDRY \R\MIQRQIWEHKTD

35 HIXLWUHP HQWR / IZ” IRUDQ SHYRQP HIQY
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\WAK SHIRQRUDQ R IWSURSHW VAKEMPADQG
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35 HIXIMWRQ 3 URFHHGY P HIQVIQ. SIRFHHBVR UHDXAMMNRY Z KHAHUIRAN® XVH KIHRURKHE M FRYLVADIRY QDIMRIIDNRY VHIXHRDARD
GHAMQIRY | RUHWMUHRUDD FRP SXARY CFTXMUWRQZ KDARHYHURMVH] XUHR 00 WADWOQ ( QILCHRUSOW

35 |QIIHOAQ) & RP SADQAHS5 HSRUN P HIQVDUSRYWRUFHWIFDMVXEWEQIIM [QWHIRP VARWWOQBRKH®! ) RP R S5IQIHAQ &RP SIDGFH
5HERWRIQWAK RIHUIRP DIBHGE 8. ([ SRYY LQOFHLQZ UMY

35 |QIIHAQ) 2 EQIDARY P HIQARHSIRYMR/R &@MAH  3XBRH SODIWSKY | J K DG MR &@XAH  &RP SBINRQR \WH

8 WDDMRQS HIXHW &@AH  SIQIIHAQ) &RP SIDFHSHERW &@MAOH  51QIIHAQ) DXAWIGGLQRP DIRQUIKW & @XH (r*
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35 |QIIHOAQ) 5 FBLRHOMARY P HIQVDQ UBAHQBMRQRUMEMAP HWP DEHRUGH-P HE\R EHP DEHLQDS LI HIAQ) &RP SIOGRHS HBRW
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5 HIXOMRQARDNEURDED  SURKLEVMDCH RULQAHY HAZ WOKDVRXQA  UHILRQRUMUMRLY

36DQAMRQHG 3HIRY P HIY

D  DSHYROQEP HSRQWHOWR ¢6SHADD ' HLIDAMS1 DIRDYDGYENG3HIRY P OQRGHEE 2)$ & DLMEGIDN

DS KWBV KRP HWHDKY JRY SRIR  LWXHY | LADCABOVDRNRQY\VSHADD G (DM (DINRCDY DG EGANHG SHIRY
QNG KXP DQ UDAERI W RUDVRKHZ MHSEDKHGIURP WP HVRWP H

E  DSHYRQQEP HERQWHGEDERIRHS( QMEY/ WP DQEGHGE, WHS 6 ' HSDWW HWR 6\BIMDYD.OEGIDMWE 7 ZZ \WBMJIRY RUDY
RKHZ VHSEDKHG P WP HWR\WP H

F DSHIRQQEP HSRQWHOWP DQUCHGE WHS QW1 DNRQY/6HRXUMY & RXGACDYDMERIDN
KWBY ZZ Z XQR. HRXUMARXGRCFRQMIQ \F FRORICDAS OMRUD/RKHZ MHSEDKHS I URP WP HRWP H

G DSHYRQQEP HZROWHOWP DQEIGHSE, \WH( XURS-I8 QRQDYDMEBIDN
KWBY  CDBHXURSDHX DD CDBAN FRORIEDAG QMR SHYRQY JURXSV G HMY \XEMANIR HX | LCDQADOVDRNRQS GFDB! HY RUDY
RKHZ VHSEDKHG I RP WP HWR\WP H

H  DSHROQEP HSROWHOAVP DQEGHSE WH7WDXY R \WHS QWG. LQIGRP DYDOEGIDN

KWBY ZZZ JRYXNJIRYHLP HONVRIBRIRYY | LDIADOVIGRNRYY WLP H\SHAL LF FRORIEDAMS OAV DG WHBDHY RUD/RKHZ MHSEDKHS
IURP \WP H\R\WP H

| 00 SHIRQSK DD GFDMG RUIDQ] HERUBMGHOAQ DB DERIRHE & RXQU

J D) SHIRQFROMRIGE ) \WKAK SHYRQOAMSIQSDIUSKY D W | CERYH \RWHH \MIAKDASSIFCEGI6DORMRYY/ [ VOQG
5 HIXOWRQY SURKLEVMBQUCRRQY Z W \KFK FROARTBG SHIRQ RU

K D) SHYRQRAHZ MADVIIHAR 600RAMRYY/ [Z VOG5 HIXTMRY/
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" HEDWY HOMR &RP P HIFHDOG+ VO DV 7 WD
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O LQUMIHG HIPMGRUHIRAGE 00 600RIRQVS XKRIW | URP \IP HVRWP H
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RYHHDEP LQVDARQR \WDADM | RAKHUHBYDQVSHIRGAVEM HERQSIH( 85,925 R \WH7 KRP VRQS5 HAMYAFUHD RUDD WHSOAHP HQV
7KRP \RQS5 HAMY/SDIHZ KIFK G\ST VKDAIDM RURQWHDSSURSUDMSIIHR \KAK RKHULQ RIP DIRQVHYLFHZ KLFK SXEDKH/AKDNDMI URP WP H
RWP HIQSOFHR 7 KRP \RQS HAMY |, | \XFK SDIHRUMAYLEH DR EHDYDME®! WHS JHOAWP D \SHAI\ DERMHUSDIHRUVHYLIFHASD) LQJ \WH
UHBYDQADMONMUFRQXGBNRQZ W WHYRURZ HJ

36FUHHD5 DIM5 HS@AHP HOA( YHW P HI/ LQUHIMRQWR DB FUHHDS DM

D

\WHP HKRGRBU\ | RP XORURKHUP HIQVR GHMP LQQ) WD/BFIHHD5 DMKDY LOWHRSIQRQR \KHO DNRUMW/ HIGHY FOBXDMGE

U HHPHR\WWHDIJBIDMR WH7RIBCR RP P VY HQV DQG\KHYRIWRZ HUP DMIDD AKDQIHG

L
$  WHDOEP IQUADRUR WD/ RHQ5 DMRUMAXSHYNWRUSXETR® DIIRXGAH WDKK OGP LQVDRULY LORYHIMNRU



%  LQRP DIRQLYSEDKHEIOM) RE GRIH QRIFH SHIMRQRUILY) KRZ HYHUGHAUEHS R RUILG{GZ W DFRXAUWMEXD
H AKOQIH W XDRY DAKRINY RMP [OUDEP LQWADIYH WIX@RY RUMAADCERG Z KIFK UWDRIED FRQLUP VAKDARH
D LQVADRUR \KDMSFUHHD5 DMLVIQRYHQWV
SURVIGHEWDMQHIFK FDH DAKDAMP H \KHHLY QR\KFFHARUDE LQMDRUNR FRMHR SURMGHWD/G FUHHDS DM

I \WHDE LQWDRUR WD/ FUHHQ5 DM SXEDR® DQURX A \KDAMKDY AHDHG RUZ LOR-DVH W SURVLGH KDV FUHHQ5 DMSHIP DOHOW® RU
LQGH LQWD DG DAKDMP H WHIHLY QR \XAFAARUDEP LQMWIDRUMR FRQMKHR SURVLGH KDV RUHHQ'5 DM

UL WH\XSHYMRUR WHOGP LQWDRUR WDV/6RBHHDS DMSXECF® DURXGAHAKDAKAK 6 DS DMKDYEHHQRUZ LOEHSHP DOHQ® RU
LGEH LQWD GVFRNHS RU

LY  \WHDEP L[QWDRUR WD/ FUHHR5 DM RUWNVXSHYNVRUBQURXHY WDAKDY/S FUHHD5 DMP D QREQIHJBHXWHS

F \WHOGP L.QUDRUR \WDY6FUHHDS DMGHAP LGHARDARD/G FUHHS DIMVKRXTS EHFDBX MG LQ DFFR EIGFHZ WK IWUHBAHE\KEP WWRQ/RU
RNHUFRQMYHR RUI DEECAN SRIAH/RUDUDQ HP HOVOQG HWH

L WHALRP WBFHY RUHYHOAY BDAQ) R\KFK GHMP LODIRQDHRMOWHRSIQROR WHO DVRIMY/ HOGHY FOBX@AGE U HHFH
VRWHDIJWIDMR \WH7REDERP P WY HOV DOGWHYRIRZ HJ WP SRIDY RU

L \WDMFUHDS DMLY FOBXOMGIQIFFREFHZ WD) VWA SRIR. RUDWDQIHP HOVRUDSHIRG R GWKDQRGHP RQK RJ
G LOWHRSQROR WHO DNRIMY/ HOGHY FOBX@AGE UHHHFHWR\WHDIJWIDMR \WH7REC&RP P W HOV DOG\WHYRIRZ HJ WDMSFUHD
5 DMLYRKHZ VHQR (R HUDSSURSUDMI RAWHSXERAVR FOBXOIY [QMMUKGHNYS JUHP HOW
3GHXUW P HIQVDP RWWOIH FKOLIH SBEIH QHYRURKHMARXUMY LOAMMINVHRXUG) D) REQIDAROR D) SHYRQRUID RMHUDIUHP HWRU
DUDCYHP HQAKDYLQ) DMP LOUHIHAW



36HXUHG/ LDELMARY P HDQ/ DOSUAHNDG | XXMUHRED) DARYY DG ACELMNYDAI). WP HOM RZ 1Q) RUGRUGE 0Q 7 DQURNRY2 EQIRURUDQ)
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SUGASOOR AU RUQDY. RKHUFCECAW

36HXUHS30UN P HIQVD) LOGFH30MY 8. ([ SRYY LQDQFH D5 HFHYHURUDQ * HBIDM
6HPL$ QKO0 DM PHIQVHIFKR  -XCHDXG ' HAHP BHUR HIFK\ HU

36HIRUYRQGY P HIQARHERQGSURIUP P HVHMG) RAMKH\MP VR WAXOGFHE, WH3DUHON XODQRUR R VHRRMPUG
RMWGHIQ DOGOD RMHUGEW MM IMKHGRUGRXUWHGE, WH3DUHA XDUDQRULQ USIOFHP HWRUDEAWRQWR\KFK ERQGSURIUP P H

36HNVEH KDAKHP HIQQ) JYHQWRIWOQWH, 635 &RQNFW

36SHAILHG7IP H P HIQVDA RMP HGHMP IGHSLQOFFR EDGFHZ MM 6FKH B! 71P HEEGY
36VMR 5 HIMADARY P HOQVIQUASHRAR DQS$ LURIDIW

D \KH,QUIB\BMR 5HIMAIDIRY RU

E IR®BZ 1Q) \WWHRAPAUHFHR DRKBQIHIQWHGMWMR 5 HI DMADNRQLO CAFRERHZ LW & MX\VH E &KDQHR 6\WMR 5HDMDNRQWH
$SSIRYHG6\BMR 5 HIIMADIRQ \WH5 HSXETF R |, LHDQG

36WS IQ3HIRG PHIVDQ SHIRGLQZ KIFK WHEMS LQ5 LIKWDMHH HAMG
36WS LQ5 HTXILHP HQV KD/WHP HIQQ) JLYHOWR Q& MAH E $FHBLDIRD

36WS LQ5 LIKW P HXQV\KHO 17 VWKWXQ@GEHUFDXAH 6\ LQUIKW R WH,6$5 &RQMPAMRAUHRA® SURVGHRUSURPXUHWDAD LG SDW
SIRNGY \WHEHYIFH DVGHIQGHGIQWH, 6$ 5 & RQMPMKDADIHRKHZ VHWEHSIRVIGGE %/ WHIKQE

3 GXERUAQDARDS JUH-P HOA/ P HOQ/DQDIHGIRP \KERBDIRQDIUHP HON HIXAMGRAREHH HRAMGE. D3HP WG7 KGO 8 \HUZ 1\
UASHRAMR DQS$ LUADWWR VHYHDV& KDL HG3URSHWY Z KIFK | ROWHDYRAIFHR GREW D FRP SUVHXQEHWINQIVR \KFK 3HP WKG 7 KILG3DW
8 VWUFRQEIGHGLOM) RMHUGRRP HOV



3EXEMADY " P HIY [QUAMWRQWRDFRP SI) DY RMHUFRP S

D  ZKFKIVFRUR®G GUAY RUIQAUA® B WHILLIXWP HURHGFRP SQ

E  PRHWIQKID WHIWKHGWKDHFBMICR Z KIFK LVEHH IADD RZ GHG QUG RUGELA® B\ \WHI LW HURGHGARP S0 RU
F  ZKFKLVDEXEMGDY R DRKHUGXEMGADY R \KHI LW HNRGHSFRP SDQ

36XSSAHJ KD/KHP HIQQ) JIYHQWRIWQSDIIWSK E R &OXH 937

362 05$ JUHP HOWP HIQ/DQ DIUHP HWZ W UAS-AWRDQ \Z 05 |RZ DG \SRM XU FUHEVEH DXORUGHIYDAYHWIQLFMRQRURSIRQRU
P LOUDIUHP HOMQYRIIQ) RHRUP RHUDAY FXUHZAHY FRP P RAMY HIXWY RUG-EWOQIKP HOVRUVHRXUMEY SUIRMGHG\KK 6Z 5 $ JUHP HQW
Z DVHOMIGLQRIQWHRE@Y FRAHR BXMGHN DG RVRUQYHKT HIRNSHFXDMHSX SR/

362 05$ JUHP HIN2 EQIDARYY P HIQ/DQ DQGOUREMDIRY/R \WH* XDIQRY XQGHJ D 0 DQGOUBZ 05$ JUHP HOVSHP IWKGKHIKQEHU
ZI\WDGREHIDG E DO DY DOFDIFHIIRYY BEX EDFNY UYHIDO WUP LODMRQYRUDKLIGP HOWVR DQ \KFK 6Z 05$ JUHP HYMEQURNRD

37 7 P HXQV\KHUHDOWP HIWRWAHNVBP HOYX P RSHIDMGE. WH( XURX WP RUDQ. VXFFHARUM WP
37$5* (7' D7 PHOYVIQ) @ RQZKK7  LVRSHIRMHVHMBP HYR SD P HQVIQHR

370" PHIQVIQ Wi OW LP SRIWGAW RURKHUFKDUHRUZ WWKRTQ) R DVP LOUCDMMH LFOGQ) DY SHIOV RUQMMMNED, CEGILQFRIGHAIRD
ZLKDQ IDOUHRSD RUDD GHD LQSD QY 0 R \KHVIP H

370 &UHAW KDVWHP HIQQ) JIYHQWRIWQSDIWSK D R &OXNH 70 GHIQURY/
370 ' HEXPARY KDAWHP HIQQ JIYHQWRIWQSOIIWSK D R &OXH 70 GHIQURY
370 30 P HQWKDAKHP HIQQ) JIYHQWRIWQSDIIWSK D R &OXNH 70 GHIQWRY
37 KILG3 DUALVS AW P HIQVWWHERQMIFW 5 LIKWR 7KILG3DME/ $ AW

37 \VBI5 HTXLLHP HQW P HIQAWRHUTXLP HOMHARMQEMXH  71\@



37RECE:RP P HADO) CAON &RP P WP HON' P HOQVWHDIJWIDAMR \WH&RP P HIADD) AW &RP P WY HQNV EHQ) \IHWV P LARQHKRY ( 85
DAKHEMR \WMVS$ JUHP HQV

37RECERP P WP HON' P HIQAKHDIJWIDMR \WH7RICS . () ) CROW &RP P WY HOVDQGWH7RECE:RP P HIADD CAMN &RP P W HQV EHQY
ROHKXQRIGP LARQHXRY ( 85 DAKHAMR WV$ JUHP HQV

37RECE. () ) CAON&RP P W HON P HDQAKHDIJWIDMR \WHS . () ) CROW &RP P WY HQV EHQ) HIKW P LARQHXRY (85 oW
WHAMR \MV$ JUHP HQWV

370GH, QUAKP HOW P HIQVDQ SHURUP DORHERQBY DGYORHSD P HMWERQB/RUGRRHP HOBY GWHYR FUIVWARK-GLQUASHRANR \WHREQIDMRQ/
R OQ PHPEHUR \WH3DWON XDIQRUV* URXS DIMQ) IQWHREQY FRUHR BAMGHWVR WDP HP BHUR \WH3DBON XODQRIV* URXS

37 DQDRARR) 2 EQIRJ P HIQ/%/ DQGRUD 2 ERRU

37 DQVERARQ 6 HRXUW P HIQVARHE HRXUMY FUHDIMG RURV GHIPHG RUH SUAWHG IR EHFUHDIMG RURYGHORHG XQEHWH 7 UDQUCRNRQ6 HRXUWY
" RFRPHIV

37 UDQURMNRQBHRXUW ' REXP HQW P HIQY

D \WHS FFRXQMAKDUH

WHY%/ $ FARXQI&KOUIH

WHY%H/ S FIRXQIEKTLIH

HIFKS LUAID WQRMAY- RTHS JUHP HQV
HIFKS WP H: - DUDQNAS JUHP HQV
HIFK %6RURZ HE \WLIQP HQV

HAK' HBIMADARQR 3RZ HUR $ WRLGH
HFK,' (5%

HFK %/ $WJIQP HW

HIFKO RWDIH

HIFK ( QILGHO RMDIHEXSSBP HMDQG
HIFK 3HP WG 7 KLG3DW'$ WIQP HQV
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H SR FUDMDY. 6HRXUMY RYHUDTRUDD SOWR IWDMHVIQUASHWR \WHREQIDMRQV/R [ R WH7WIQRMRQ2 EDRYRUID 3HP WG
7KUG30W 8 VHUXQEUDD R \WH) LGDFH' RPXP® HW

37\ DM HU& HOMLFDM P HIQVDRHWLFDAMVXEWEQIDI [QWHIRP VANRWQBRKH®! ) RP R 7LDQUHIEHIMEDM RUDQ RKMHUIRP DIUHG
EHE HHOWHS JHONIQG\HYRURZ HJ

37WDQVHJ' DM P HIQY LQUATMRQVR DQDAMI QP HNRUDWEQM HJ WHMMIR

D \WHSUSRHG7UIMHS DM\VSHAILHGIQWHUHBYDQ/S WL QP HY/S JUH-P HQARU7 UDQW HUE HWWIFDM DQG
E  \WHEMRQZ KIFK WHS JHIW HRXMAKHUHBYDQVS WL QP HVS J UHHP HOARU7 UDQW HUS HWVLFDM
38, " P HIQ/\KHS QWMG. LQIGRP R * BDWAMIQDQG RWHD, UHDQG

38. ([ SR LCDQAH KDVWHP HDQQ) JLYHQR WS HAMED %

38. 6$5 &ROACAW PHIY/

D FRMRMR 153 8. 6$5+ B DOGEHEHDY%/ DIGWH' HEOWY HWSXUXDQMR Z KLFK 96+ /- SURVLGHVMHIUAK DG UARXHVHIYLFHY
RODERY WP EDLVROEHKODR WH' HSDWW HQADQG

E  WHFRQURMDM -XO DQGP DOHENE HQ%+ / DOGWH' HEOWW HQVSXUKDQAR Z KIFK %6+ /- SURYLGHV MUK DG UAXHVHIYLEHY
ROD®&Y \MP EDIVRQEKODR WH' HEOWW HQV

38. () &RP P HFDOS HIXILHG5 DAR P HIY
38. () &RPP LW HQW HH KD/ARHP HIQQ) JIVHO\WRIWQEMAH  &RPPLWHYY HHDQGS . () &RPPLRHY HH

3g. () ) DAOW P HIQ/KHWP GDQI CAOY P DEHDYDMEGIXQGHMLYS JUHP HONVAGHAUB-GIQSDIWSK D R &OXH  7KH) CAOMY
38. () ) DAOW &RP P W HQV P HIQ/
D  LOUHDMNRQWRWH2 WLQDD HEHJ( 85 DOG\WHLP RQWR D) RMHUS . () ) CROW&RP P WY HYMEQI HIFGWR IVKQGEHAKLY

$ JUHP HNDG



E  IQUDWRQWRDY RXHY HIGHUWHIP RQAR DQ 8. () ) CRAW&RP P I\ HYMEQU HIHG\R IVKQEHARVS JUHP HQW
\R\KHH WNRNVDGFHBG BBFEHGRMBQIHIFGE YKQEHMYS JUHP HQV

8. () ) DAOW/ HGU PHXY

D \WH2WLEO HG DG

E DD EDON ILCDCADOIQAMMNRD WKWM XQGRURKNHUHQMY Z KLFK KDVEHARP HD30WY DVD?/ HIGH) IQUASHAWR WHS . () ) CHAOWIQ
ODFFREDGAHZ W& @AH  &KDQIHARWH/ HGHY

Z KLFK LQHIFK FDHKDY CRAA-DHG\R EHD 30V DAKEK LQCAFREDFHZ W WKHWLP VR \KLYS JUHP HQW
3g. () ) DAOW/ RO P HXQ/DGOQP DCHRAMREHP DEHXQEHMHS . () ) CFLOM RUKHSUGR.SDOIP RQVRAKHWP HEHQ) R WD R

38. () * XDLDQWH P HDQ/AWHIXODQMJILYHQRAREHILYHDE 8. ([ SRYY LCDFHVR\KHS . () ) CAMIV/ HGHYWHDMY \R\WHS . () ) RO
DVUH HIHG\R Q5 HAMID %

38. () 5DWR PHQ/WHWDIRR $ % ZKHH

3$° \WH7RMECB. () ) DAOW&RP P LW HIVRU Z KHIH8 WINMDNRQ KDY RAPXUWHG WH DI I UH DMRANMBAQ) P RQMRR HIK 8. () ) CHOW
/ RQ DB

396  WH7RNORRP P HADD) CHOW &RP P WY HQVRU Z KHIH8 WIMDNRQKDY RARXWHG WH DI UH DMRXANBAQ) TP RXQAR HIFK
&RP PHADD) CHAOW/ R

LQHFK FDH DAKHFDHP D EH DOGDVDAKHEMR D) GAMP LCDIRY
38. () 6XSSRUN HH P HIQAKHI HHHDXCOR RHSRQY HR HIKWHYHDI LYHSHURHQV SHUDQD® FOBXDAGE UH HMFHWR\KHS . ()

) CRAOW/ RIQ DFRXQ) D/DSRMROR WHO DIIQDGSD CEGIRWR \WHO DUIQWRS . ([ SRWY LADFHIQUHIDMRQWR \WHIMKHR WS . ()
* XOUIQM

3. (76$XWRUIW P HIQ/ARH( QMURP HYB JHR R WHS. RUDQ JRYHOP HWVQMYIQWHS . Z W MUMARNR)! RAWHBSIFDIRQ DG
OP LQWDAROR 8. (76 / 2V



38, (76$XWRIW/ HAWU P HIQV LQUASHANR DO$ LWAIWOQDIBHGI R GIWHMR EHSURVIGHG\RWWHS JHIAQDI RP \DM CRRY \R\KH
$ JHQANDCHMG\RWHS . ( 76 $ XKRIM DOGMIGHSE. HIFK 3HP IWHG 7 KILG3DWY 8 VFUR \KFK$ LLATIW

38, (76 % XWRIW 5 HYRIDARY/ HMJ P HIQV LQUASHAWR 0% LWADWDGINMIGHGE, \WHEHRXUMWS JHQWDQG DEGHMG\RWHS . (76
$ XKRIW LQUASHRAR \KHS . (76 $ XWKRUMY/ HAR ROVKEK'S IURIDW

38. (76/ DV PHIQMWH* BHXRWH* D/( P LWRQY/7WAQ) 6AKHP H2 WGH)

38 QBOIGEXP P HIQ/OQ \XP GHDQGSD CEGIEVKGEIGE D7 WQIRANRQ2 EWIRUXQEHMH) I[DIFH' REXP HOV

386" P HDQ/\WH8 QWGE\BM/R $ P HIFD

386* $$3° P HIQ/JHHDID CAA-BAGIFFRXQIY SUCASBVIQWHS 6 \RWKHH \WNLSSTFCEGVR\KH UHBYDQWLCDRLDOWEAP HON
38 WIDMMRY P HIQVDXWIMMRQR \WHS . () ) CAMW DQGWH&RP P HIADD CROW

g WDDARY' DM P HIQ/MWHAMR D8 WIMDIRY EHQ) \WHAMRQZ KIFK \WHUHBYDVS . () ) CROW/ ROQOUG\WH&RP P HIADD) CRAOW/ R
DUHVREHP OH

38 WDMDARY/ 79 5DAR P HIQ/ RQWHS \WDDIRY' DAM\VSHALLHELODS WIMDARQS HIXHXMVOQIP RXQVH SURKHEDVDSHRHQEIH Z KIFK LVHTXOD
WS$ %[ ZKHH

$  WHDIJUBIDMIP RXQAR \WH/ RDQVUNXMMGLQWD/S \MIMDIRQS HIXHIWDQG

% WHS SSUNVHGIDOHR \KHS LURDVWR Z KUK \KHS WIMDARQS HIXHWABHIDAM

38 WIMDARQ'S HTXHWA P HOQVDQRIAH\XEBRMD LOWHIRP VHARWIQBRKHX®! 8 WINDIRQS HIXHAY

39$7° PHIY

D DQ YOOHDGEGW IPSRHGE \WHODOHS GIHG70 $FW

E DO W lPSRHGIQFRP SIDFHZ INWHERXGAO IWANHR  1RMPEHU  RQWHFRP P ROMVAP R YDOHDGGGW (&' LWHANH
see)



F D) RKHA R DVP LOUEDMH Z KHKHIP SRHGIQWHS QWG. LQIGRP RUQDP HP BHMBIMR WH( XURSHDDS QROLOVKEWMMANRDI RU
RUGWHGLQDEAWROWR KR\ UH HIMGVR IQSDUIWISKY D DQG E CERYH RUP SRHGHYHZ KHH DG

3 IWGIZ DO IDEION P HXQVACHON W DO XGNP SR HJI3@QDYDUAXOWR DFRP SBIMRUSDMDCY. WGAILY DO URP XK O XAWP SR HIB@Q DV
VKR WP VOHAH LGHGLQ30W R 6XBV®I( R 70M8,9 R (5,6$

& ROMKARRQ
8 QBWDFRQMDY [QAFDIRQCSSHOY DO UH HMIFHIQWVS JUHP HOAR

L WHSIHOW 8. ([SRU LDPFH WHYRURZHU [Q 3) IQDGRH3DUN [Q 3* XOUDQRU DQ 3/ HQGHU WH0 DQGDMG/ HOG
$UDQYH M) 2 EQRU DQ 37 DQURANR)2 EQRJ WH3DUHON XDUDQRU 39%$+/~ 3%+/ ~ 304/~ DQ *3HP MWMG7KILG
3DUNSVHU DQ 330UN DQ 26HXUHG3DUN RUKHE 6HXUW $ JHIA KDEHFRONKHE\R DV\R LGFOGHIWAXKFFHARY LOVY®
SHP WG DALIQYDQGSHP WGP HIHAR RUR WU KWDQG RUREQ DARQVXQEHMH) LGDFH' RXP HW

L DQ*DIHR " \KDOEHFROMKHG\R DARLGFOGHDD JRYHIP HAEDIQMIRYHIP HOBCRAKSUIDDIRDODIHA DAKRIMW ERG AHQADD
EDQN FRP P MIRQ G-E0W HOAP LQVAY  RUDQAVDARD WEMAY FRISRDIRQRAMIEXQD (FOAQ) D) SRIWIDKE GYIMRQ (DIRID
W LRQICRUP XQASDOIRYHIP HQADQGOQ OGP LQMADAYH [ MDD MGARDD UHIXDRY RAHD BIXOMRY ERG RUSHIRD

L DGRAXP HNQDILHGIRP  LVDGRRXP HQZ KIFK LVSUMRA® DIWHGIQZ UMY B\ RURQEHKDD R WHYRIRZ HUDQG\KHS JHQV
Y  3DWHN LGROGH/SUAHNDQG XMUHSURSHWY BYHH/DQGUIKWR HHY GRAUSIRY
Y  IRMHSXSRH/R WHGHIQWRQR *6XEMA0OY " DQGSOIWSK D R &OXH  &KDQIHR ARQARD  FRQWRD P HXY/

$  WHSRZHJZKHKHUB ZD R RZGHIKISR \KDW SIR\ FROMPAVDIHA RURKHZ DM R

FDMRUFRQURONHFDAMY R P RIMWDQRGH KDD R WHP [ P XP QP EHUR YRMAKDAP LIKWEHFDXMDADIHHIDOP HAMY R
WHFRP SDQ WHYGRURZ HURUHIFK * XDUDQRU Dy CESOFCED
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DSSROQARUUP RYHODRUHP DMLY R \KHGEUHRRLY RURKHUHMXYDBOAR [ LFHYR \WHARP SO0 WHYRUWRZ HURUHIFK
* XDUIQRU DV CSSIACE®! RU

JLYHQUHANRQYYZ W AVSHRAAR\KHRSHIDIY DG LDGADOSRIARYR \WHFRP SOQ- RUWHYRUWRZ HJ DV CESSTHE® Z KIFK \WH
QUARYRURKHHIXYDBQR | LIFHYR \WHFRP SOQ WHYRWRZ HIRUHIRK * XDUDQRU Dv CESTHE® DHREQIHG\R FRP SO
ZI\W

% LQUASHWR D7IIRIRD2 EDJRUIRD \WHKRTQ) R | RYW QCHSHAHQWVRUP RIHR WHIMKHG\KOUHFDSMICR \KDWV
7WIORIRD2 EQIRJ H FOQQ) D) SOWR \WDWARKHG\KDUH FOSMIDADAFDULHY QR UL KV SDMASDMEH ROGDVSHALLHG TP RXQAQD
AWIBMROR HWWHUSUR IWRUFDSMID RU

& IQUASHWR Q) FRP SO WDAVRD7 IQIRNRD2 EQRUWHKREQ) R P RIHWOQRHKOD R \WHIMAKHG\KOUHFCSMICR KDV
FRPSIQ H FOQQ DO SDWR \WDAMKHG\KDUHFCBAMIOADAFDUINY/CR W KR SOMASDMEH RQGD\GHAI LHGLP RXQAQD
AVMENROR HWWHUSUR IWRUFDSAED

D?) LQDQFH' RAXP HQWRUDQ RKHUDI UHHP HARULQIKP HWA/DUH HIHFHVR WD LCDGRH' REXP HOARURKHUD) UHHP HOWRULQXWKP HADY
P HYGHG QRYDMG \KSSBP HOAG H \MIG-G UWIAG KRZ HYHUI XQEP HE DG Z KHAHURUGRAP RIHRGHIRAM - RUUHSORHG DG LGFOG/
00 ACYHIQWHSXERHR DQ H\WMRQR RUI) LRHDHIQMY | CAON RAKHDGAWROR DO Q7 | CAOW XQGHADYY LQOgFH

" ROP HOAWRUDD REHUDIBHP HOARULQXWKP HQW

D*JWRXSR / HOGHW LGFOGH/DIDNH/ HIGHY

3 JXDLDOMH P HIY RMHUWIDIQE&MNH  * XDUDQAHDQGEIQEP QW 0Q JXOUDQM GIWUR FUAWERGS LQEHP QUV RUMP LaJ
DAXUIFHDI OQMBRW RUDD. REQIDIRY GUHRWRULGAUHRACRAMOCRUFRQI HWR SXUAKDHRUDIKP I LQG-BMIHNVR D) SHIRQRU
R P DNHOQLQYHAR HQAQRUGIQWR D SHIRQRMR SXUFKDHDXHVR D) SHYRQZ KHIH LOHIFK FDH \KAK REQI DARQLY DA HELQRGHJ
R P DQEQRUDAMWWHIELQN R \KFK SHIRQWR P HANWVLGE-EWEHW



[ clO0GEWEHN (FOGYIQ REQIDIRY Z KHAHLGRXUWHE DY SUCASDORUDAKUIAN |RAWHSD P HOARUBED P HYR PRH Z KHAHJ
SUAHNRUI XMUH CRNOCRUFRQIC) HQW

[ DSHIRY LGFOGVIQ LQAVGOOIWP FRP SO FRERIDIRY JRHP HOWBMRUDJHA R DMBMRUDQ DARADIRY WKWNRLQN
YHMH FRORMXP  SDNGHIKLS RURKHUHQWY 7 KHMHURUGRAKDYLQ) \HSDUDM B COSHYR DD

[L  DPUIXOMRY [GFOGVDQ WIXDMNRY XBI RILADOAHRANH BIXHMRIIXGHIH Z KAKMHJRUGRMDYQ) WHIRFHR @ R DQ DJHRA
[l ZRG/IQWHMQIXDUNKDELGFOGHWH SOUDCDRG LQWH SOUIDKDE FOGHWHVQIXTU

[IL DSRMRQR @F VDU HHFHRWDBRIMRQDY P HIGHGRUUH HIPRG I URP WP HVR\WP H DQG

[lY DWHR @ LVDUHHHFHR/ RIRQWP H

7KHGAMP LDIRQR WHH \MAR Z KLFK DUDMLY2 | RUD SHURG HIXDAQ GRIW \R DD, QMHNBHIRG\KDOAWH DG [FRMMMA DUMQ)
IRP WHOWED R WDNQMIWBHIRGEHQ) GHMP LGHE SXOKOQAMRWHWLP VR \KLVS JUHP HW

6HAIRY &MX\VHDG6AKHBIKHIAQIVOHI RIHDHR UHHHFHRD

8 QDWDFRQADY LQAFDARQCSSHILY D\WWMP XVHGLOD) RKHU) LQOGFAH' REXP HQARULQDD QRIFHJLYHQXQEHURULQFRQGHANRQZ WK Q) ) LGDGFH
" REXP HQMDAKH\EP HP HIQQ LOWDW LGDRH' RAXP HWRUGRIFHDVIQWLYS JUHP HQW

$ ' HDXOVRAHMWDQDD( YHMR ' HDXOVIVE FROAQXLQY Ll VKDY QRABHDUHP HAHGRUZ DLYHGOQEDQ( YHWR ' HDXOWE FROMOXLQY” Ll WDV
QRMEHQZOYHE

$Q UHHMFHWRDWLP ICDART R \WH,6$ 5 & RQMPAKIDRAFOGHWHO 17 GRIQQ) RH \WIGWHWIRUR WHVHYLFH/IQUASHRR \WH
I H3Z Q) DURDWARHIKQE-UEN ROG\WHUCDMUIDCDQG FROMPMGH S

&XUHRA W P ERYDQG GHLQUWRYY

3. 3% 93" DOGPVMUIRY” GHRMWHOZ IXCRUHA R WHS QIMG. LQIGRP @ © 386' ~ D5 GRIDW GHRMWHQOZ IXCRXAUHA R \WHS 6
D534 3( 85  DUGPHAR GHRMWHMQIGIFXUWHER R WH3DMASDY 0 HP EHUG\BIRY



7 KIUG SDUN WKW

D  8QBWH SHAO SIRMG-G\RWHFRMEY QD) LDGFH' RAXP HQAMDSHYIRQZ KRLYCGRAD3 DY KDV QR UJKVKQEHHT KILG 3DUYS PR HI RIAH
RARHIR WHEHH VR DQ WP R \MV$ JUHP HVRKHAKDDS . ([ SRYY [QDIFHIQUASHRAR \KHUIKWH SUWHGWR EHFRQ HIFGRQIW
SXUKDQAR

L &DXH 8. () * XDUDQM
&OXH , QUIDCFRQEWRY/SUHFHI-QV
L &OXNH 0 DQEDRY FOGRHIWRQRUSUHED PHOAQUASHANR WHS . ()  &RPPHADE HIXLHG5 DIR
lY &OXH 3D PHYR LQMHW
Y &DXH  &RPPLIWHYYHHDQGES. () &RPPLRHMYHH
YL &DXH 8. () 6XSSRWY HH
YL &OXAH  2WHIQGP QU
YL &@XAH ,QEPQW\RS . ([ SRWY DA
U EOXNH  &RWDQGH SHOH/
[ &OXH ,QRPDIRQWS . ([ SRYY LD

L &OXH 3. (RZ \RUPMEPH) FHRNY
[IL &@AH  $WIGPHINDEGWOQIHYE \KH/ HGHY
[ &OXH SHIMAU

(Y  &@OH 5 HEOA-P HOAR WHS I HOADG\WHBHRXUW S JHQN
[Y &OOH &RIGOEQQRPDIRY) O
[YL DQ RKMUSRYMROR DQ ) LOGFH' RAXP HWZ KIFK H SO FRIHYUWKWROS . ([ SRYY LQDFH

E $Q 5HHYHJ' HPIDMRUDQ SHYRQAHRUBE-GIQOSDIIWSK E R &OXWH ([FOMRQR @MW PD \EMPWRWVEOMAMH  DOGWH
&RQMFWS LIKWR 7 KUWLG3DWY $ RV U RO &@XHR \KLV$ JUHP HUWZ KIFK H SUIAAO FRQHY WKWRQLW



F 6XEMAARSOIIUSK D DQGSOUIWSK E CERYH DSHYIRQZ KRLVGRADIDW \RWLYS$ JUHP HOKDYCRUWKVWKQEHWH7 KUG3DWA/S FW  \R
HIRHRAMRHQR WHEHHIWR 00 WP R \MV$ JUHP HABXWKLY GRVGRAD HANQ. WKWRUBP HB R D SHYRQZ KLFK H LMVRULY DYDLOE®!
RXHZ VH\KDQ SXXOQAR WD/ FW
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7+()$&/,7,(6
7 KH) CAOAY
6XEMPNR\RH\MP VR WLVS JUHP HQW

D  WHS. () )OA@V/ HEHYP DNHDYDOEGNWR \WHYRURZ HUDWIP GO CFLAM LOWWH) CAOW &XUWHR LOOQDIIWIDMIP RQMNXOOR
WH7RICB . () ) CROW&RP P WY HONV WH28 . () ) DAOW DQG

E \KH&RP P HIADD CHAOW/ HGHY P DNHDYDOEGI\R WHYRURZ HDWP GOQI CAOW LQWH) CHOW &XUWHER  LQDRDRIJWH DMIP RXQAATXDD
\R\KH7REO&RP P HIADD CHAOW &RP P IW HQWV \WH? & RP P HADO) CAOW

) LQDGRH3 DUARMTLLIKWDQG REQI DARQY

7 KHREQIDARQY/R HIFK ) LODGRH3 DV XQEHMH) LDIFH' RAXP HQVDUHVHYHIIO) DOWHE D) LDGRH3 MY VR SHIRUP [WREQI DARQY XQEHMH
) LOGFH' REXP HOVGRHVQRADH HFAAWHREQIDIRQ/R D0 RKHU3DUV XQEHWH) LDGFH' RO HOV 1 R) LQDGRH3 DV LV UAGROUESH ROWH
REQJDIRY/R DQ RWHU) LQDFH30WY XQGEHMWH) LD RXP HW

7KHWKWR HIFK) LGDFH3 00 XQE-URULQFRIGHRIRDZ W WKH) LDGRH' REXP HQIVOUHVW-B0UDAM DG LQE-SHG-QANWKWOGG D). G-EAUMQY
XQEHUWH) L(DIFH' REXP HQM\R D) LQOGRH3OWMY | URP 02 EQIRMKDTEH DV-E0UDM DG LQE-BHIG-OME-EWQUASHAWR Z KIFK D) LCDGRH3 0
\KOOEHHQNBG\R HJ RIFHIW U KWIQDFFREXFHZ MW SOIUSK. F BHBZ 7 KHUWKWR HIFK ) LQDFH3DW LGFOGHDD G-EWRZ LQ) \RWDWV

) LCDQPH3 DY XQEHWH) LG ROXP VOGS | ROWHDYRAIFHR GREMID SOVWR D/ RIQRUI) RKHULP RXQIRZ HGE D2 EWIRUZ KIFK
UHDMARD) LDGRH3 DIV SDMASDIRQLOD) TR RUMWURBIXQE-UD) LGDFH' RAXP HWLGFOQQ) D) \KAK [P RXQ/BD CEGMRWHS JHWRQIW
BHKOD LVDG-ENRZ 1Q) \RWWDY L((DUFH3DWY B\ WD/2 EDIRU

$ ) LDFH3DWP D H A-BWDVRKHZ VMHMBIMGLQWH) LQDFH' ReXP HQV VFEDUDMD HY RUAH WU KW XQEHUMH) LCDGRH' RRXP HQW



8. () * XDLDQM
1 REMMEQEQ) D) RKHUSIRYIMROQR \MLV$ JUHP HWHIFK 2 EQIRUDANGRZ GGIHYDQGDIBHAKDVIFK 8 . () ) CROW/ HIEHJ
D  \KDOH HAMVHRUHWQIURP H HAMQI IWUWIKW SRZ HY DAKRIMAY/ DG AVFUHIRYY [FOQQ) WHILYLQ) R GRIFHY DOGLOMKRNRY/DQG

WHJIUIQMY R FRQHQV Z DYHYDQGSHP DRV XQEHMH) LQDIRH' RRP HOVIQUASFYWR WHS . () ) CROW R [QOFFREIFHZ LK
WHZ UMKDGUHANROR 8. ( [ SRYY LQDIFHILYHQVR WHS JHOAIQGRUMHS . () ) CFLOMW/ HXGHY DOG

E  IWXQHIRREQWDIRQWWWH2 EQJRW\R CFARNHZ LM
9 R XQGHUWH) DROARY

7KHS. () ) CROW DQG\WWHERP P HIADD) CAMN KDIEHWHDMS DV 1QE-SHIG-WURP HIFK RMHUDQG\WHO DNVRIMY/ HOGHYXQEHHIFK R \KH
8. () ) CFLOW DQGWH&RP P HIADO) CHAW P D JLYHVEOUDM DG QG- BHIEHNOQAKRIRQ/\R WHS JHINQUASHRAWR WHS . () ) CROW ROWH
&RP P HIADD OV DAKHFDHP D EH$Q UM HOAOWYS JUHP HOVRAKHFRQHMR \KHO DAY/ HOGHWAKDEDUATUA

D  IQUASHR \KHS. () ) CROMN WHFRQHOAR WHO DWW/ HIGHYXQEHMWHS . () ) CAONV GHMP LQHGLQOFFREFHZ LW SIDIUDSK
D R WHCHIQWROR 30 DMUMY/ HGHY OQG

E  LOWASHANR WHERP P HADD) CAMN WHFRQHOAR WHO DVRUMY/ HOGHYXQGHWH&RP P HIADD CROW GHMP LCHSLQOFFREGFHZ W
SDIWSK E R WHCGHIQUROR 20 DVRUMW/ HIGHY

LQHIFK FDH Z W QR DI WO DARQEHE HHOWHS . () ) CROW DOGWH&RP P HIADD RO SURYIGHE WML FROHMVH SUWHG\R EHUTXLG
1URP \KHO DVRUMY/ HOGHY? FDBX@AGE U HHFHWR\WHDIJWIDMR WH7RECERP P W HOV \WHFRQHQAR \WHO DNRUMY/ HOGHY FDBXDAG
B U HHFHRWHDIJBIDMR \WH7REO&RP P WY HOMKDIEHUATXUHG DOG\KDTEH GHMP LQHGLQDFFREDFHZ MW SDIIWSK F R WH
GHLQWROR 20 DNRUMY/ HOGHY
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7 KHYRWRZ HAKDOLSS® DOCP RQVERIRZ HoB IVWKQEHJHIK ) CROW \RZ DB/

1LY NG \KHI LQDCBD) P HABXH XQEHWH UHBYDOAQYRIFHLWKHG SXUXKOQMR \WHS LUADVBXURKDHS JUHP HOAMQUASHAWR HIFKS LUAIDWDGG
HRQG LQUAGHAR D) H FHWEP RQVERIRZ H3 DAMAKHSD P HQVMXQEHUSDUIWBK D CERYHKDYHEHHQP DEH

L \RWSD [PRQNVERIRZ H3RUGHP HE\R KDYHEHHDERURZ HGE \WHYRURZ HUIURP %+ / XQG-MHY%6+/ , QMIRP SO0 / ROQ$ JUHP HQW

IQUASHAWR [P RXQNY%6+/ KDVSOGIQUASHANR HIFK$ LUAII VEXXOQMAR WHS LURDVBXUAKDHS JUH-P HOADQGO RAILEDNRQERMFW
AUAD LORWKHY%+/ 6HIUIDMGES FIRXQIV

L DR
$  WHFRWR P RALLFDIRQMR HIFK S LURIDVED CEGISXUXOQMR\KHO RAIFDNRQ&ROMPAIM HIVHY R WD/ LLRIDNWWHTIXULHG I RJ
WHSXISRHR \WHSHIRP DFHR \WH, 635 &RWIPAVDG

% [P RQVREHSOGE WHYRWRZ HIQUAS-RNR HIFKS LURIDEXWXOQAR WHS LLURID VB XURDHS JUHP HOMDQG

* HHDD RNGQ) &DBMIBXSRAYIQFRQGHRAIRDZ LW CRAYMIEY SHIR P HELQFRIGHANRDZ W WH3DUHQNY XOUDQRLIV* URXSTV REQIDIRQY
XQEHMH, 635 &RQMPNIQGWHS . 635 &RQMFW

0 RMUQ)
1R) LDFH30W LVERXQG\R P RMRURUYHU\ \WHOSSTIFDARQR D) CP RXQAERURZ HE SXOXCQARWKLYS JUH-P HOV

118

&21',7,2162) 87,/ ,6$7,21

, QUDCFRQEMRQY SUHRHEHOW

7KHS JHVNKDDRAILYHH HRAARDQ 8 \WDMDNRQS HIXHWAXGBIW
L

\WHS JHVWDV/UHFHYHGOOR \WHGERR® HOV DG RAM-URGHFHOMMGLO30WY & ROGURQYSUHHEHIAR, QU8 WIVDIRY) R 6FKHS®!
&RYEAWRY/SUHHE-QMODIRP DOG\KEWNFHVDN CRRY \R\WHS JHOVDG



L \WHS JHIVWDVQRIVIHGWHIYRWRZ HUS . ([ SRWY LODGRHDOG\KH/ HIGH\WDAKH FROGURQY SUHFHEHONH HIMGWRIQSDUIWSK L CERYH
DG&OAH D L EHBZ KDYHEHHQVDIWLHSG WH? &3 6DAM DRARQ 1 RAFH

2 \KHAXDQVRWHH \WQAKDAKHO DNRUMY/ HQGHY FOBXOAGE. UH HHFHWR\WHDIJWIDMR \WH7RIBCERP P W HQV GRIV \KHS JHQNQZ UMY
VR\KHFRUY EH RMWHS JHWHYH/D&3 6D DRNRQL RIFH \KH/ HIGHY DAKRIMA BXVER GRABITXLH \KHS JHQAR ILYHWDARNLFDIRY 7 KH
$ IHQNVKDDRAEHICEGI RUDQ. P DIH/ FRIWVRUBRWHY/Z KDNRYHUD/DUAKOR JLYIQ) D) \KFK CRIVLFDIRY

7 KHFRQGURQYY SUAHEHVGHAAUEHGLO30WY & ROAWRQVSUHFHEHAR, QUDCS WIMDARQ R 6FKHR®! & ROAWRQVSUHFHEHQAVOUHI RARHEHH W
R \WHS JHMDGWH/ HIGAYDGWHS JHWP D Z DiYHDQ RUDER WRHFRQAWRY SUHFHEHADZ KRBIRUIQ SOWDIQG GHA.GHZ KHODGG L HIFKR
\WRVHFREWRQY SUHFHEHOAKDY BHHDI XOLABGAR IWVDIN CRIRD

© DNRVBUHMAFHR WHIHHDDWR &DA0H 8. () * XODOM \WHREQIDIRQR \WHS JHQAMR GHIYHUD&3 6D DRNRDL RIFHDAHARWO
VEOAH  \KDOEHEMPMRWHRYHUAQ) WKWR 8. ([ SRYY LCOGFHIQWHS . () * XDUDQMHWR GHMP LCHZ KHKHAWHIQUIOFRQGUR)/
SUFHEHMDHEHHQI XOLEBGRUZ DYHG\WRWHVDIM CRMRQR! 8. ( [ SRYY LQDGFH

) XUMHJFRQAMRQVSUHRHEHOW

7KH/ HIGHY\KDORQD EHREWHG\RARP SO ZWWEMXH  / HIGHSDUASDARY LI RQWHEMR \KHS WINDARQS HIXHXNIG RQWHSUIRSRHG
8WDDIRY' DM

L \WHS JHYNKDOKD/HUFHYHEWHGERP HQVOGGRMHUHYIGHIFHOAGLO30WY, ) XUKMHUFRAWRY/SUHAHEHWR 6RKHG!  &RQAURY/
SUFRHEOWIQDIRIP DG \KEMBRH\VDM AR \R\KHS JHOV

L R HDXOWARMXGQ RUZ RXGHXOVRP \WHSIRSRHE/ RID
UL KH5HSHDICY 5 HBUMHQEBRQVVR EHP DCHE. HOFK 2 EQIRUDUHWKH

Y R(YHMR' HDAOXQHBOOH  F 2\W-UREDIRY RJ 51QIIHAQ) &RP SIDGFHS HSRUMLY FRQIMXGQ) RUZ RXGS UKDV
IURP \KHSURSRWHS/ ROQ

Y  \WH5LQIHFAQ 5 HSUAHBINRQAR EHP DGHE. HIFK 2 EQIRUDHWKH



YL RHHIHAIBGIQSIIWSK D R &OXOH  &KDQIHR FRQARO KDYRAFXUWHG

YL WHS. () * XOUDQMLVIQIX@ RFHDGHIHW

VUL \KHS$ JHQMDYUAHYHG DOIP RXQVZ KIEK DHGHDAKAK WP HXQRHE@MAH  &RPPLRHOMHHDQGES . () &RPPLNHQAY HH
1)

REDIANRY/ [z VOG5 HIXMMRY/Z RG0S0 \WRRURKHZ VHDH HAAKHUHRHSAA WHYRWRZ HIR SURAHHLYIRP DSUIRSRHG/ RDQDG
RUKHLCPAUUIQ) R G-BAQUADMROWR DSIRSRHS/ ROQ

[ WHS. () 5DMRZRXGEHHXOORWHS. () &RP P HADCS HIXUWHGS DIRLP P HADMD D\MAMHSURSRHGS WIMDNR)
[L W RXGQRIEHXQDY | XCRUFRMEY \WRDQ 6DCRNRYY/ [¥ VDQG5 HIXDAMRQY DESTFCEGIMVR WD HYGHU RUKHSURSRHG/ ROQ\R EHP DEH
[IL  GRP DMIDCEBIFK XQGHMH, 6$ 5 &RQMPWDYRARXUHGDQGLVARQMXGQ) DG

[UL  \WHIP RQAR WHSURSRHGS WIMDINRQZ LORNAXVHWHS WIDMDINRY/ 79 5 DARRH RHHGWHO O [P XP / 79 5 DINR DSSTFCEGIRQWWH
SURSRHGE WIMDINRY' DM

(OFK/ HGUP D R DAWGWUHNRY G-AGHWR P DNHIWSOMASDIRQIQHFK / RIQDYDMEBIQIFREXFHZ MIMEMAH  / HIGHM]
SDUASDIRY WIDBBWR

L ZKHMHWHFRGUWROAHARWOSIUIWSK D CERYHKDYHEHHDP HARU
L \WHGHIHY R QRIFHWR\WHIYRIRZ HUXQGUSDIIWSK L & RJIL & DAKHFDHPD EH R &OXH $SFFHBLDIR)

SIRNGHE WDM RMHDYRAXFHR GRXBEMP P HADMY O'\WUP ENQ) LW SDMASDNRQLOHTFK /- RBQ DYDXDEM LQDAFREDAHZ W LY SDUI UDBK
\KH8 . () 5DMRZ RXGEHHNDORWHS . () &RP P HADCS HIXUHGS5 DIR

1 DO / RDQVOUHP DEHZ KHQRHRUP RMR \WHFRQEWRQYUH HUHG\R LOSDUIUSK. D DERYHKDYHQRABHDP HARUDWLGHIVHY R RAFH\R\WH
YRURZ HUXQEUSDIIWSK L & RULL & D/WHFDHPD EH R &@AH $FFHBLDIRY \KFK/ RDQ/AKDIMEHU-ED CEGIE. WHYRURZ HURQ
GPOGE WHS JHORQWHLONKAMRQVR \WHO DNVRUMY/ HOGHYR \KHUHBYDQYY CRLOW
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YMAHV' D DWUHIRK 8 WIMDIRY'  DMVKHYRWIRZ HIMKDOHUXUHWKDAWKHS JHONBHRHYH/

IRP : DARQ) OB : |@CPV/ / 3 HGHFHWDADDCSSURSUDMUHIDARYY DVGHMP IGHSE, WHEHXUMWS JHOVR
, QMEDNRI0 QMIMVKDYHEHHQP DEHRQWH, QMIDIRIDCS HIMY 7 KHYRWRZ HAKDD! XUHUHDXHWDAZ LMORH — 90MGHW
" D D\WUHIFK 8 WDDIRY' DM \WHS JHYNKDTKDYHUHFHYHG DI DYRXUIEBIRIQROIURP : DARQ) OB © LQACPV/ / 3 ZKROM
UASROUEGII RUP DNQ) VKK , QMRS HIWY WADARQY LQHIFK FDAH UHIMG) \RWHRZ GHYKLS DG QHOMBMYR HIFK

$ LA WIMWHI L) R \KHO RAWDIHRURKHUUH MRDNRQR \KHVHRXUMY LOMIAXNQ! DYRXUR WHSHRXUMWYS JHON

HGHFHWDAKHO RMSDIHDGWH,' (5% LQUASHRR \WHUHBYD/S LLRIDVKDYEH GO WHILMMBG Z 1\ \WHOSSOFCEGIS YIDARQ
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$ JHIR \WHHYHIMKHS JHYNKDD FOGFHONHS YODEBI&RP P HIAD0) CRAOW &RP P W HOAR \KDA&RP P HIADD) CRAW/ HIGUOWG
GFOHWHSDUASDIROR \WDW HIGHLQDORANMBOAS) &RP P HADD) CAMN/ ROQ/ \RIHAMHZ 1W CFROKHG LOMBMWARQVKK
SOMASDIRY DG DURKHUP RXQVOFRXHGRURMBOEQ) XQGHMH) LD RRXP HOMRWDAERP P HIADO) CROW/ HIGHUZ KIFK
UHDMVRWDA&RP P HIADD) CRAOW/ HIGHIV&RP P HIADD) CAOW &RP P WY HAP P HADMY GHOJGSD CEG! Z KHIHKSRQWH

$ YODE®I&RP P HIADO) CH.OW &RP P W HOAR WDW HIGHUZ LOEHLP P HADMY FOGFHIBG DG\WDARRP P HIADD) CRAW/ HGHV
SOMASDIRQLODIDXAK RAMBOAQ) &RP P HIADD) CAOW/ RQ/ \RIHAMHLZ LW CRROGHGLOMMMRQVKAK SDMASDIRQ DG RMH

CP RXQNOFRXHG RURMBEQ) XQGHMWH) LGOFH' RRXP HOMRWDVERP P HIADO) CRAOW/ HIGHMDREHRP HLP P HADAMD GH
DOGSD CE®



G $WIQ WP HIRBZ Q) WHRFPXUHIHR DO DUEDRY 3UED P HOY YHNHAUEGIQ&OXAH D UL Ul D/ HIBHMR BNXUA/DOG RMLHAKH
$IHQZLMOWLY @) VR WHYRIRZ HUGRM 1Q) \KHS JHONR WHHHIMMH/ ROQVLQWHIP RXQANR \KHS HBDHS P RXQNDYWHIDMAR\KAK
$ LUADYVWRI HRHLZ [\ CFROHG LQMIAWADGE DERKHUCP RXQIVEFFXHE RURMBAQ) XQEHMH) LODFH' ReXP HQWV\KDTEHRP HIP P HADMD GH
DOGSD! CEG! 8 SRQWKHS JHOAVUHFHSAMR MDY CRNRQDQGLQIRRGIXQB/ R DAR \WHIP RQNVUATXUHG\R EHSIG SXOUXCOAR\WHSUHRHAQ)
HQMPHWHE HEXUMN $ JHWKDDUHBDHWHE KDL HE 3URSHYY FUHDIMG SXXOQVR \WHDSSTFCEGH) LCOGFH' RAXP HONVUHIMY RAKFK'$ LLRDWOG
\WHUHBYDQ/S LUAID\YZ L@FHDHWR EHOD® $ LUADIW I RAMHSXUBRAVR WLVS JUHP HQV

H $WQ W HIRDZ Q) WHRFPXUHIHR DO DAY 3UED P HWY YHYHRAUBGIQ&MAH D LY
$  WH/ HIGO\KDDRAEHREQHG\R I XQG D8 WIDIRD

% Ul D/ HIGHUXQEHMHS . () ) CRONV\RBTXUYDIGCRNHVWHS JHOZ MMOWLYW @D VR WHYRIRZ HICRM 1) \WHS JHOWR
WHHHOMKHS JHINKDD FORHOKHS YODE®IS . () ) CRLOW &RP P W HQAR \WDV8 . () ) CROW/ HIGHUDQG G-ROUHWH
SOMASDIROR \KDW HIGHUIQWHS . () ) DM/ ROQVIQWHEP RXQAR WHS5 HBDHS P RXQAD/IWHIMMAR XK $ LA TNWDAY GRV
\MEMPRAR DD, QMIRP SO / HDH\KEMAAR D3HP WG 7 KLLG 3 0V'$S WLI QP HMRIHMHLIZ LW DFROXHG LOMBMARQVKAK
SOMASDIRY LP P HIADMD GHDQGSD CEG! Z KHMXSROWHS YODE®IS . () ) CRLOW &RP P LW HOAR WDV8 . () ) CRAOW/ HG-U
ZI@EHIP P HADMD FOGFHIBGOQEWDYS . () ) CRLOW/ HGHV SOMASDIRQ\KHS HBDHS P RXQMR 8. () ) CAMN/ RO/IQUASHRW
R \KHS LURIDN KDY QRAKENMPAR DO, QMIRP S / HDH\KEWRAAMR D3HP WG 7 KILG3DWY$ WGP HOMRIHKHZ LW DFRXHG
LOMMINRQVKFK SDWASDIRO\KDGEHRP HLP P HADMD GXHDQGSD CE®Y DG



&

1l D/ HIBHUXQEHMH&RP P HIADD) CAAOW R UATXLUADQG GRIVIBAKHS JHOZ DMOWILW @D VR WHYRIRZ HUGRIW 1Q) \WH

$ JHIR WHHYHAMKHS JHNKDD FOGFHOKHS YODE®BI& RP P HIADD) CROW &RP P WY HOAR \WWDA&RP P HIADD) CRAW/ HYBHUDQG
GHFOUHWHSDUASDIROR \WWDW HIGHLQWHE&RP P HIADD) CAOW/ ROQVLQWHIP RXQAR \WHS HBDHS P RXQADY WHIDMARNXAK
$ LUAID VWDV CRAGEMANR DD, QMIRP S0 / HDH\XEMPAR D3HP WG 7 KILG3 DS WLI QP HOMRIHKHUZ LW CFRXHGLQMBMY
RQVKFK SDMPSDIRY [P P HADMY GAHDQGSD CEGH Z KHIKSRQWHS YOMDEGI&RP P HIFD0) CAMIV &RP P W HIAR \WDW HGHZ LaD
EHIP P HADMY FDQFHIBG00G\WDARP P HIADD) CROW/ HGHV SOMASDIRQIQ\KHS HPDHS P RXQAR &RP P HIADD) CROW/ ROQY
LQUASHAWR \KHS LUAIDVAKDAY CRAKEMFR 0D, QMFRP SO / HDH\XEMAAR D3HIP WG 7 KULG30WYS WGP HOMRIHAHZ LK
CFFUKHGLOMBNRQ\XAK SDMASDINRQ\KDIOEHRP HLP P HADMY GHDQGSD CEGH

| $WIQ WP HIRDZ LQ) WHRFPUMIFHR DO DUEDRY 3UHSD P HOW YHWHAUEHGIQ&@H D Y

$
%

WH/ HIEY\KDORABHREQI HG WK XQG DS WMDARD

11 D/ HGHUXQEHAKHS . () ) CRLOW \R UATXILAY/DQG QRIVIEV\KHS JHAMKHS JHNVKDID FDGRHOKHS YOLDE®IS . () ) CAOW
&RPP LW HWR \KD/8 . () ) CAMIV/ HYGHIDQGGHFOUHWHSOMASDIROR WDW HIG-UIQWHS . () ) CROW/ ROQVIQWHIP RXQAR
WH5 HPDHS P RXQADYIWHIMM/AR VKK $ LU WRUZ KLFK DARLLG SOV \WDAGRAYCRAP HAARHB\MS LOS HTXLUHP HON LVSUIRYIGQY
SOV WHBHYLEHY VR HKHUZ 1\K DFRXHGLQAMAXDQG DIRKHUEP RXQIVOFFXHG RURAMBEQ) XQGHMH) LOFH' RRXP HOWRD
\KFK SOMASDIRY LP P HADAMY GHOGESD, CEG! Z KHIHKSRQWHS YOME®BIS . () ) CAOW&RP P WY HWR \WWDV8 . () ) CROW

| HQGHUZ LQEHLP P HADAD FOFHBGDG\WIVE . () ) CRON/ HGHIVSDMASDIRQLQWHS HBDHS PRXQR 8. () ) CROW/ R
LQUAGHAWR WHUHBIYDQVS LA VWD HIKHUZ [\ DFROHGLQMAMROVXAK SOMALSDNROVKDIEHRP HLP P HADMD GHDQGSD) CEG
DG



& U D/ HIEHUXQEHMWHERP P HIADD RO \R WXL DG QRIVVKHS JHIAR \KHHYHMAHS JHNKDED FOGRHOXHS YOI DE®!
&RP P HIADD CHOW &RP P W HYAR \KDA&RP P HIADD) CALOW/ HGHUDQGGHFOUHWHSDMASDIROR \WDW HIG-ULQWH
&RP P HIADD) CHOW/ ROQVIQWHLP RXQAR WHS5 HBDJHS P RXQAD/IWHIMAR VKA $ LURIWRUZ KUK DVKLLG SOV WDAERA/CRW
P HAARHBWS LQ5 HIXLUHP HQMYSUIRMGQ) SDWR \KHBHYLEHY \RIHMHUZ L\ CARKHGLQAMIMINRQVKAK SOMASDIRY [P P HADMD
GHOYGSD CEG! Z KHIXSROWHS YODEGI&RP P HIADD CAMN &RP P W HWWR \WDW HIG-LZ L@EHLP P HADMY FOGRHIBG DOG\WDW
&RP P HIADD CAOW/ HGH IV SOMASDIRQIQWWHS HPDHS P RXQAR &RP P HIADD) CHOW/ ROQVIQUASHANR \KHUABYDQ/S LUADIW
VR HKHUZ LW CFROXHG LQIMBKNRQVXAK SDUASDINRQ\KDGEHRP HLP P HADMY GHDQGSD! CEGH

IRXQM FOFHIDARD

7KHYRWRZ HP D L IMILYHAKHS JHWRABWWDQWUH  %0MQHN D VT RAVKFK WKRIMUSHIRGD/AKHO DNRUMY/ HOGHWR \WHUHBYDQV
) CHOWP D DJWH SURUGRIFH FOCR-OKHZ KRBIRUDQ SDWEHQ) DP LQP XP [P RXQR I RKXQBHG\WWRADIGHURY ( 85 R DD
$ YODE®Y) CAON SURMGHEWDWKHS . () 5 DIRLP P HADMY DVMNKFK FOGFHIDWROLYHIXOORWHS . () &RP P HIADDS HIXLUHGS5 DIR DQG
WHYRWRZ HKD/FRQLUP HEWYMKHFDAH $Q FOFHIDIROXQEHMAYEMOH  \KDTUHSFHWWHERP P W HOVR WH/ HOGHWY XQEHADV
) CRLOW UDACE®D

9RXQEU SUBD P HIAR / ROV

6XEVAWR SOIWISK E EHBZ WHYRWZ HP D Ul WILYHVWHS JHOARABWRDQWUH  96MGHN D M RUKRK \KRWWLISHUIRG D/ARH
0 DVRUMY/ HOGHYR \WHUHBYDQWY CROWP D DIH SURUGRIFH SUHSD WHZ KRBIRUDQ SOWR [0 / RIQ BX\WMI LOSDWEHQ) DQIP RXQWDN
UBEH/\KHIP RQAR \WH/ RIQE\ DPIQP XP [P RXQAR \IRKXQBHGWRADGHIRY (85 SUIRMGHGWDMRHS . () 5DIR
LP P HADMD DNMVXAK SUHED P HYWHTDXOORWHS . () &RP P HIADCS HIXWHG5 DR DOG\WHYRURZ HUKDYFRQLUP HEWLY MKHFDH

2 \KHOKDOLQUASHRAAR DSUWHED P HWP DEH SXUXOQWR & MXAH F UL /79 7THWD/ RDQP D R® EHSWHHEOGOWMHODWED R \WH
$YOOHON 3HIRG RUL HWIHJ WHA RQZ KIFK \WHS$ YO.OE®) CHOW V] HR

$Q SUED P HOVP DEHXQCHMIVE@AH  \KDIDWDM \WHYRWRZ HIVREQIDIRY/XQ@EHE@AH  5HED PHIAR / ROQV LOLOYHIH
FKURGRBILFDCR.G-UR \WH5 HSD) P HQW DM/



5 LIKWR UHS@AHP HWRUU-BD! P HIADQG FDGFHIDARQ LQ UHDMRQWR DMQIGY HIGHU

|

L DQ P SDEGIRDQ / HGHUR DQ2 EDRUVUIXUGR EHIGFUDHGXQEUSIIWISK F R &OXH 70 JRRWXS RU
L 0Q / HGUFDIP VIQEP QIFDIRQIUR \WHYRWRZ HIXQ@CHROMAH 70 IQGPQW REOXNH  GUDHGFRRIV

WHQWHYRURZ HUP D Z KIGKAH AU WIFHJILYLQY UMVHVRWHUHTXULHP HONVRARDACFU-DHRULQE-P QU LFDIRQ R JLYHWWHS JHNRIFH
R FOQFHIMROR WHE&RP P MY HWR KDWY HIGHUDQG IWLQANROWR SURPXUHWWHUHSD P HAR WD HIGHIV SOMASDARQLOWH/ RDQVRUILYHWKH
$ JHONMRIFHR IWIQMMRO\R U-SOFHWDY HIGULQDFFREIFHZ MW SDDIUEK G EHBZ

2 QUFHSR DQRIFHR FOFHIIRQUH HIMG\R LQSOUIUIEK. D CERYH \WH&RP P WY HR \WDW HIGHKDQIP P HADAMD EHWHGHEGWR] HR

2 QWHOWAD R HK, QMHWBHIRGZ KIFK HIGY O WMWHYRURZ HKDYILYHQQRIFHR FDFHMMWROXQEHUSDIIWEK D CERYH RULL HOMHJ \WH
@OMVEHAILHGE \WHYRUWRZ HIQWDNRIFH  \WHYRURZ HMKDOUWHED WDW HGH IV SDMASDNRQLOHTK / RDQ

|
L DQ R WHAURP WEFHAHARWWOQSIDIWSK D CERYHDSS® \RD/ HGHU RU
L DQ2 EWRJEHRP WVREDIHG\RSD D) [P RQAQIFREFHZ IWEMAH |, @BIDON \WRDQ / HGU

WHOWHORUWRZ HP D ROCRABWWDRILYH  %0MCHY' D VSURUCRIFH\R\KHS JHADQGWDWY HIGH BBSOFHWDNY HOGHUR. UHTXLUIQ) \KDAV
/ HIG-UWR D06 \RWHH \W/ABHIP WKGE, Q7 WD HIGHNKDD WO HUSXUMOQAMREMONH  &KDQIHARWH/ HIGLY DD DGQREIVRD R
LW/ UL KW DG REDI DRV XQEHALYS JUHHP HWR D/ HIG-URURKHUEDQN | LQDGADOIQWNMARY WKW X RURKHUHQIMY \HDRMGE, \WHYRUWRZ HJ
Z KIFK FRQLUP VIWZ LEDQI GHAAR DXXP HDQG GRAYDWKP HOMMHREQI DARY/R WHWIQM HQY / HG-UQOFFREGFHZ INEMAH  &KDQIHAR
WH/ HIGHY | RUDSXURKDHSUFHIQFDK SO CEGIDAKHWP HR WHWIM HULQDQLP RXQAANCOR\WHRAMBIAQ) SUCASDIIP RXQIR \KFK

| HOGHIV SOMASDIRQLOWHRXMEACQ) / ROQVDQG DODFFKHGLQM MR \KHH \WOAKDAHS JHAKDY GRAILYHD D CRIVLFDARQ XS MXVH

3UR DD LQMIFWHNBP HQV 943N & RAVDQGRMHUCP RXQIVSD: CEGILQUADMRQVR \XFK SDUASDNROXQEHMH) LCDGFH' REXP HON



H  7KHUSORP HQAR D/ HIG-USXOXOQAMR SDOIIWSK G CERYH\KDTEH\KEMAMR \WHI RTBZ 1Q) FROAMRYY

L
IR
11
Y

\WHYRWRZ HMDIKDHCR U KWR BHSOFHWHS JHV
WHSURUZ UMKQFROFONR 8. ([ SRYY LODFHWKDREHUANXUHG | RAMHUSORP HQWR DS. () ) CROW/ HGU
CHWHHS JHONRUI) / HIGHMDKDHIN REQIDAROWR | LG DWSORHP HQW HIGHJ

LQCR HYHWKODAH/ HIG-UWSOAHGXQEHUSIUIWSK G CERYHEHUHNXUG\R SD. RAKWHIEHUD) R WHIHVUHFHYHGE \KAK/ HGHU
SXUKOQARWH) LOGRH' RXP HOV

WH/ HIGHMDORQD EHREQIHGVR IV HWUL KW DG REQ) DARQY SXXOQMR SDIWDSK. E - CERYHRGHIWAAD HS\RDAMVKDY
FRP STHGZ LW DDGHHADY 2 NIRZ \ RAUPAEP HI RURMHMP LOIUFKHANY XQGEHUDTDSSIFCEGI @Y VIQUHDMNROVR \WDARDQY HJ

LQ\KHHYHARDARHY4RURZ HUFDGAHYD/ HYEHIV&RP P [\ HQAMUED, VD/ HIEH IV SDMALSDINRQLQWH/ ROQVRUBSOFHYD/ HIGHIIQ
CFFREDGAHZ LW SDUDIWBK. D CERYH \KHYRURZ HAKDOSURP SO LGP QI\ 8. ([ SRYY LDFHDIDQWNID FRIW H SHOHY RWRU
CHONV IFXWGE 8. ([ SRWYY LOFHIQFRQGHRANRDZ W \WHFDGFHIDARY UHSD! P HQARUUHSORHP HQAQUADNRQVR WD HIGU OOG

\KHYRUWRZ HMKDORQ® EHCEGIWR FORHCD/ HIGHIVERP P W HOMBHSD: D/ HGHIV SDMWASDINRQLQWH/ RDQYRUBBORHD/ HIGHIQ
CFFREDAHZ W SDIDIWDSK D CERYHLU WDAKHS . () 5DMRZ RX@ P P HADMD DWUIIMQ) HIHAWR DQRIFHXQGHMLVEODXAWH  EH
HDXOORWHS . () &RP P HADD HIXUHGS DIR

| $ / H-AUVKDOSHIRP WHRKHAWAEAIEGLIQSDIIWSK H Y CERYHDARRQDYWDIRTED SITRNAERI RBZ Q) GHDYHY R DQRIFHUH HIHG\R
LQSDDIWSK G CERYHDG\WKDORM WHS$ JHNDQG\WHYRWRZ HIZ KHY WMDY LHSWDAMKDY FRP STHEZ LW WRHRHANV



5 HAMPARQY

$Q QRIFHR FOFHIIRQRUSHED P HQWLYHDE DY 30V XQEHAMYEMAH  \KDOEHLUHYRAEGIDNG XQBWDFRQAY (QAFDNRQISSHIVIQ
KLV JUHP HOAMKDEDSHAL \KHEDMRUGDA XSRQZ KLFK \WWH UHBY DQWDIFHIDMRQRUSUHD, P HWAR EHP DGHDQGWHIP RXQAR \KDV/
FOCFHIMRQRUSSD P HQV

$Q SUED P HIAKQEHMAVS JUHP HYNKDDEHP DEHVRIHAHLZ 1\ ARG LOMIFNRQWHDP RXQIBUHEOG NG \MEMAARDD YAHN&RWV

Z MKRVBUP LXP RUSHIOV

7KHYRURZ HP D RAVWERURZ OQ SOWR D) DALOINV Z KIFK LVSUWHSOIG

7 KHYRUWRZ HAKDDQRABED. RUSHSD DORUDD SOWR \WH/ ROQ/RUFDGAHDORUD). SOWR WHERP P W HQWH FH-BWDARH\WP H/DQGLOWWH
P DQQHUH SO SUIRVIGHEI RUQWKLYS JUHP HQW

1 ROP RXQMR \WH7RIBO&RP P WY HONFOFHIBGXQEHMYS JUHP HOWP D EHVEVHTXHD® UHOXBMS

1 WHS JHQAHHYH/DQRIFHXQEHMLVEOXH  IWKDOEWRP S® |IRZ DGDRRS R \WDARINAH\R H\WHMHYRWURZ HURMWHDH HAMG/ HGH D/
CESUIRSUDM

|1 WHS JHVWEFRP VD DHWDARHS . () 5 DARLYVQRAMRUZ RAGRADNMIINGQI HI HAARDQRIFHXQGHMYVEOXVH  BHHIXOORWHS . ()

&RP P HIADCE HIXLUHGS5 DIR IWWKDDGRM WHYRWRZ HUDQG\WH/ HOGHYDQGS . ([ SRYY LOGFHSURP S®  DOGLODY. HYHAZ WWQILYH
Y%MQHY' D VR BHRP Q) \RLY O

,| DORUSOWR D0 / HGHIVSDMASDIRQLOD/ RODLYUENGRUSIHSOGDRIP RXQAR KDY HGHV&RP P WY HQVHTXCORWHLP RQMWR \KH
SOMASDIR)Z KIFK VU-EIGRUSUSOG \KDOEHGHP H3\R EHFOFHBGROWHEMR \KAK WED, P HWRUSUHSD P HW

|1 DQ SUED P HQWRUFDGFHIMRQR D) CAOW 1QZ KRB VP DEHXQEHMYS JUHP HUMMHQ\KHOGRIRZ HMKDTHQKUHWDAMBLHED, VRUFDGRHY
WHRMH) CRLOW 1QZ KRBIDAKH\CP HWP H



$ SSAFDARQR SUHSD. P HOV

$Q SUBD PHMR D/ RIQSXWMOOMREOANH  &KDQUHR FROWRO &OXH 0 DR FDGFHIMRQRUSUHSD, P HOAQUASHAWR \KH
8.() &RPPHADBHIXUGSDIR &OXH 0 DIEDRY 3UED PHIN YHONV RIEOXAH  9ROQEY SUHED PHIR / RDQ/ \KDOEHDBSTHS
SRR HFK/ HIGHV SDWASDIRQIQWDNY RIQ



6(&7,21
&26762) 87,/ 687,21

17(5(67
&DBXOMRQR LQMHIV

7KHUDMR IQMPXMNRQHIFK/ ROQIRUHTFK , QMIANBHIRG LV \AWHSHFHQI HUDMSHUDQRP Z KIFK V\KHDIJWIDMR \KHOSSTAE®!
D  0DJIQ DG

E (855

3D P HMR LOMHIV

7 KHYRURZ HANKDIDED. CFRXHGLQMIANRQHIFK / RIQRQHIFK , QMIABD P HQN DM

7 KHYRUWRZ HUDANGRZ GG HY DG D) UHARDV

L LOUASHWR WHS. () ) CRON DSRWROR WHO DUILQLQDQLP RKQANTORWHS . () 6XSSRYY HHVKDTEHI ROWHDFFRXQIR 8.
([ SRYY LOOCFHOQG\KDUEHR SOGE. \WHS JHOWRS . ([ SRW LOOCFHIODFFREDFHZ LKEMAH 8. () 6XSSRYY HH DOGWH
WP VR \WHS . () * XDDQM DG

L 8. ([SRWIDFHPD UD ROWVEMAH \EMAAMREMAH  7KILGSDUNVUWIKW DOGWHSIRVIMRQVR \WH7 KILG3 DMV FW

" HDXGNQMHW

,| D2 ENRUIDONRSD OQ) [P RXQVED CEGIE, IMXQEHUD) LQIFH' REXP HOWRQIWGHGEDM LQMIMWNKDTIIFFUXHROWHRYH.GHIP RQVURP

WHGHEDMXS \R\WHEMR CRNOICED P HWERK EH RIHDGOWWUMGIP HQVDADUDMZ KLIFK \KEMRAAMR SOIUISK E EHBZ VR SHURHQV
SHUDGDP KLIKHADQWHUDMZ KLFK Z RXGKDYHEHHRSD) CEGIL WHRYH.GHDP RXQMDG GAUQ) WHSHIRGR QRO SD P HWFRQMYMMGD

/ ROQIQWHPXUHF R WHRYHGHIP RQVRNFFHALYH, QAMMVBHIRGY HFK R DOADIRQVHBRAGE, \WHS JHOVTRMY UDRIED $Q
LQMPMNFFXAQ) XQEHMYE@MAH  \KDQEHLP P HADMY SD CEGIE \WH2 ERJRURQGP DGR \KHS$ JHOV



,| DO RYHBHIP RQFRQIMVR DURUSOWR D/ RIQZ KLIFK BHIP HOHRQD@ Z KIFK Z DVGRATD, QMIAXBD P HW DM

L WHILXWQMANBHIRGI RAKDARYH.GHDP RXQNWKDEKDHD GADNRQHMXOORWHXQH SILHG SRIRQR \WHPXUHWQAMIAB HIRG UHDIY
RWDY RO DQG

L WHDMR LQMHXESOLQ) RWHRYHEHDP RQABUQ) WDNVUWQMMWBHIRG\KDOEH\RRSHUAHQY  SHUDQDP KLIKHAXDOWH
UDMZ KUFK Z RX@ KDYHCBSOHG L \WHRYHBXHDP RXQAKDG QRAEHRP HOH

" HDAOWQRMAWL XEOG DIMQ) RQDQRYHGHLP RXQAZ LAEHARP SRXQEHGZ M\KHRYHGHIP RQADMHHGR HIFK, QMIAVBHIRG
DCESTACEG VR \KDARYH GH P RV LA DOQLP P HADMY GHDGSD CEY

1 RIIFOMRQR IDW/R LOMHW
7 KH$ JHQNKDDSURP S QR \KH/ HIGHYDQG\WWHYRIRZ HUR \WHGHMP LCDIRQR DUDMR LQMINXQEHYS JUHP HQV

7 KH$ JHQNKDDSURP S RV \KHIRIWRZ HUR HIFK ) XQAQ) 5 DMUHADMY \RD/ ROQ

, QMHVBHIRGY

7 KHSHIRGI RUZ KIFK HIFK/ ROQLYRXNBQE Q) \KDTEHGYIGHELQRVKFFHKYH, QR HIRGY

7KHINED. R 0D, QMAIWBHIRGI RUHIFK / RDQ\KDEEH

L IRARHILXWQMMWBHIRGI RAKDY RDQ \WHS WMDIRY' DiMIROWDY RDQ DG

L IRIHFK EHNXHVQRMHWEHIRGI RAMDY RDQ \WH, QMINBED P HWW DMR \WHSUHHIAQ) , QMMWBHIRGI RAWDY ROQ
7KHOWED R DY, QMMNVBHIRG I RIHFK / ROQ\KDOEHWHHIMHIR

L \WHGDMIDEQ M FOBQEIUP RQMVOMMHI LMD R \KDVQMHNBHIRG

L \WHQHVBHPL$QRTD DM

UL \KH, QMMWBED P HW DMR DQ RKHJ ROQ DG

Y  \KHILLYXS FBD P HQA DiMIDEQ) CAMMHI LD R WDWQRMAVBHIRG

RULQHAK FDH DQ - RKHUGDM DI UHHG EHE HHWHYARUIRZ HUDQG\KHS JHOVTCRMY ROWHIQXWKRMRQ/R DIDKH/ HIGHYDQGS . ( [ SRWY LGDGFH
LQUADMROWR\KHUHBYDQW ROQ



G

.1 \WHS WDMDIRY' DMR Q) / ROQLVOWWDQILMAD G VSURR 0D, QMMANBD P HQAY DM \WHI LIXWYQRMAVBHIRG | RAKDY ROQ\KDTHIG
ROWH, QMIANBD P HYW DMWDAH WRIBRZ VWH, QMWD P HYY DMLP P HADMY \KFAHHEQ) \WHS WIMDIMRY' DM

1 RQIMGHW' DV

| DO, QMMWBHIRGZ RXGRNHZ MHHIGROD@. Z KIFK IVGRADISMGHY D \WDVQMINBHIRGZ LAIQAMGHGROWHGH WM D 1Q
WDAFDBOEUP RQK. UL WHHLYRH ROWHSUFHEQ) %MGHN D UL WHHLVGRW

$ P DODP DARQR / RDQV

1 \ERRUP RUH, QMIWB HIRG/UHIDMG R/ ROQVXQE-MH\IP H) CAOI DQGHIGROWH\LP HADW \WRH/ RDQVZ L@EHFRQRICOMELOR 005G
WMDY DMQIG! RIQROWH@MIED R \WH, QMINNVBHIRG

&+$1* (672 7+( &$/ &8/$7,212) ,17(5(67

8 CDYDIDELMNV R 6FUHHDS DM
.| QREFUHDS5 DMLYDYDOEGI R 85,%2 5 |RAWH, QMMVBHIRGR D/ RDQ \KHISSIFCE®!( 85,92 5 \KDTEHWH, QMSRDMG6FUHHDS DMIRUD
SHIRGHNXCOQGLIW VR WH, QMMVBHIRGR WD RDQ

| SOMUSK D CERYHISSIHVEXWHHLVQR( 85,92 5 IRUKDN FIQ WHOSMAH  &RWIR IXQR/ WKDTIBSO \R\WDW RIQI RAKDNQMAN
3HIRG

0 DINHAGMUXSWRQ

| EHRHFRHR BRI/ RIGRORQWHA XRIIRY' D | RAWHUHBYDQVQMMNBHIRG\WHS JHNHFHYH/GRIVIFDIRY/I URP D/ HIGURU
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WHWP H/DIUHGLOD) HH/ HARU

$IHR IHH
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DFRP SIQ \RUMGHNQWHS QWNG. LQIGRP RU
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HABEDKP HOADQG Z KIFK EUCYVIQR CFFRXQAQFRP SN IWRKDUIHEBISUR LW Z MOQWHP HIQQ) R VFRIRD R WH&7$ WH
ZKRBIR D) KDHR LOMMKED CEGILQUASHWR \KDADGYDFHWDNDI\RIVE. UDROR 30W R WHE7$ RU



F  DFRPSIQ QRARUMGDAQWHS QWS. (QIGRP Z KIFK FOUHVRODWIEHIQWHS QMG. LQIGRP \MUIRXIK DSHP DOHOMMIEDKP HINDQG
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R \WH&7$ R WDNRP SO

370 &UHAW P HOQVDRMHEWI DQMUHIH RUP IWRQIRURJWED P HOWR D 70
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DOGLOHIAK FDVH WHYRURZ HIKDYQRIVHG\WDY HIGHULOZ UMEY \KDW HIGHUDQGWHYRUIRZ HAKDOFR RSHIDMIQFRP SGUY D) DEAURED
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1R' HDOWFRMWXQ RUP LIKADRIED EHH SHRMWR UAKOVURP \WHP INGQJ R D 8 WIMDMRQRUWHHY LOR WHSHIRP DFHR  RUQ
WIQLAIRQFROM SDAGE. DQ ) LDFH' REXP HQW

1 RREHHYHARUALRC WEFHLY RAMBQAQ) Z KIFK FRQUMYMAM/ RUZ MW \WHH SV R DIUFHSHIRG WHJIYIQ) R GRIFH WHP INQJI R Q)
GHAMP LDIRQRUDQ FRP BDIROR D0 R WHIRMIRQ Z RXGBFROAMMAM DGH DXOWRMLP LCDMRQHYHIWKRZ HYHUGHAUEHS XQEHUDQ RKHU

DIUHP HOWRULQWKP HZ KLFK LVELGEQ) ROIVRULQ R LWEXEMADUHVRARZ KIFK IW RUDQ R IWEXEMGDUH] DAHNVDH\KEMAZ KIFK KD/RU
P LIKWKDYHDO DAIDCS GYHYH( 11HFAW



1 RP MPDAQ) IQRP DARY

$ @ CAMDOQRP DIRQSIRIGGE. RURQEFKDDR [Q P HP EHUR WH* RS DIG%/  LGFOGQ) B IWDGYMVHY \RD) LOGFH3DWRUS . ([ SRW
) LDGPHLQUADMRQ\R WH) CRLOWAY LGFOGQ) XQEHMH( [ SRIMIS JUHP HQV WHS LUAIDVBXURKDWHS JUHP HONDQGWH, 6$ 5 &RQUIFWZ D/ANKH
FRP SBWM DG CFRXUDMLQ DTP DMUIDOUASHRWDY DAKHEDMIVZ Dy SIRVGHG DG LY RWP MBOAQ) LOD) BAGHW

1 RKQ) KDVRAIFXUWHG RUBHHDRP WG DG QR LG RUP DINRQKDY EHHRILYHD RUZ MKHBWDAAKXOVIQWHLQ RUP DIRQSURYIGGE. RURQEHKDD R
D0 PHPEHUR WH* URXS LFOAQ) B\ IWDGMHY EHQ) XQUKHRUP MBDAQ QD) P DMIDOASHW

7 KHYRWRZ HKDYAQVFRVHG R \WH/ HIGHY DRI UHP HQWV LOXKP HQWV DG FRBRIDM UWRNRQV\R Z KLIRK WHYRWRZ HIRUDQ 6 XEMADY WHIR
LV \EMRWKDARXG BHDRIED BHH SHAMG\R UAXAOVQDO DIMUIDCE GYHYH( [ THAW

) LCOQRDOMRM HQV
, W2 WD) LCDHDOBMBNP HOVZ HIHSUHSDUHGLQ CFFRUEDRHZ LW WHS$ FFRXQIY 3UCH SBY FRUMMM® CBSTHG

, W2 WILGDD) LCOGADCB\BAP HQWI DL WBAHOANI LODGADOFRQAWRQ DY DAHHIGR \KHUABYDQNVLGDGADO, HIUDQG RSHIDRQ/GAUQ) \KH
UHBYDONQDADO, HU

7 KHHKDVEHHQQR P DAMIDCDGYHYHADIHLQIWDWHN EXMGHNRUILDGADCFROGURY RAKHDAHV BXMGHNRUFRQRIEDAG | LDGADCFROGUR)
R IW* URXS MCFHWHEMR WH2 WLGDD) LQOGADOB\TM HOW

, WP RMBHRHQNVICDA DOWBINMP HQVGHDYHIHE SXUXOQWR & MXAVH ) LCDCHDOXBWP HOV
L Z HHSUHDHSIQ DAFR GOOAHZ LW \KRHS FFIRXQIY) 3UCH.S®Y DY ESSTHS W \KWH2 WILCBD) LQDEA D06 \BMP HQV DG

L IO USUAHANVARQRIEDAG! LOGADCFROAWR)DY DAKHHIGR \KH UHBYDQWLQDGADO, HIUDGE RSHIDARQ GAUCQ) \KHUHBYDQWLQIGADD
\HU

$Q BEXGIHNDOG! RUHFDAVKSSIHG XQGHMLYS JUHP HAZ HJHDULYHGE DA RMUFDUH XCFROUGH RO DG KDYH EHHD SUSDUHGLQIRRG | DWW RQWH
EDIVR UHFHQMIMRUFDOQ RIP DIRQDQGROWHEDLVR DAKP SIRQ/Z KIFK Z HHU-DRIEBID/DAKH@OMKH Z HIHSIHBDHGO0G\KSSIHE



3DULSDWX LDQNLQY

6XEMPVMR \WHUTXLL-P HOMVGHAILHGDARHHIGR &@A0H  9DQAWDQGDEP IWELOWIQMMGHTFH  HIFK 7 UDQURAMRQBHXUMNY ' REXP HOW
FU-DM RURFHHQMIGLOR Z [GFBDM 1QI DRXUR WHEHRXUW S JHQVRAKHEHGH IWR \KHE HRXUHG 3 DA/ \KHE HRXUMY Z KIFK WH SUAMG
R FU-DMZ LW \WHUDON. Q) DQG SURIMY IWAYH SUAXHG\R KDYH

: AWRAIP MY SDUDIWIBK D CERYH LWSD: P HQAREDI DARQYXQEHMH) LQOGRH' RAXP HOWUDGN DABDWBELLSDXX Z W WHFDIP VR DEWRKH
XQHXUHG DG XQAMER BCDM FUHIVRY H A-BWRUREQ DIRQ/P DQEDRUD SIHHWGE @¥ D5SOLQ) \RARP SOQH/JHHIDM

1 RSURFHHEQIVSHIEAQ) RUWUDMRG

1 ROMDIRY DEWDIRORUDEP LQWDAYHSURFHHAQIVRUQMMIDIRY/R  RUEHRHD) FRAWDEWDICERG RUDHR ZKIFK Ul DGHYHD
GHMP 1GHG P LIKWBDREIE® EHH SHAMGVRKDYHDO DMUIDCS GYHYH( |1 HAAKDVRUKDYH \R\WHEHWR IWNRZ GGIHOQGEHIH  EHQMRGRU
WUDMIG L DIOQMMRUD) R IWEXEMADIHVRU LU Z KIFK O HAQ $ LWRDWRUDD RAHUE KDLIHG3URSHWY

1 RMGIP HYARUREHUR DRRXAWDIHWBOMEXBORURKHMIEXQBORUDD. RGHURMANRQR DR JRYHAP HOBCRURKMHUHXDRY ERG Z KIFK LY
UDRIED ONHD \RKDYHDO DMUDCH GYHYH( [HAVKDY WRWHEAWR WNRZ GEIHDQGEHIH  KDYIQ) P DHGHDQGROHXAHKY - BHDP DaH
L DDOMMRUDD R IWEXEMADUH/RU L Z KK OITHAA) $ LWRDWRUDD) RKHUKDIHG3URSHW

1REUHKR @zV
WDVQRABHIRKHG D) @Y. RUBHIXOMRQZ KIFK UK KDY RULY BHDWRIE® NHD \RKDYHDO DMUDCE GYHYH( [THAW

7 KHYRUWRZ HUVIQFRP SIDQFHZ LW DTP DAUCCLQEHOMUA P DMIDID) UHHP HOVRURKHUP DAMUDO.QMKP HOVELGAQ) XSRQIWRUW SURSHWY
H A-BAQHIK FDHZ KHHQRQ FRP SIDFHFRXGQRABDRIED EHH SHARGAR UAKXOMODO DALIDCS GYHYH( 11 HW



, QAR HOA&.RP SDQ $ PAVHF

1 R2 EDRUY D DQ? LMY HONRP SIQ” RUDARP SO *FRMRDG B\ DR LOYHWY HOWRP SDQ~ DVAKRK WP VOUHGH LGHGLQ ROVKEMPAR
WIXDMROXQEU\WHS 6 , QYHIMY HRRP ST $ VR D/IPHIGG E RAHZ MHEMRARDD RKM-UBIXDRY WXL HOMP MG LW
CELOW R LGPXURLI XOUDQAH) LQDGAD0 QEHEWECHARUI UBQAHRXUMY LOMBMVLQLW SURSHIN VR VHRXUHVKAK ) LDGADO QEHEWECHW RUBTXLUQ)
D0 CBSURYDCRUARQHQVURP RUBHIADARQRUILAGY) Z WK DR * RYHEP HO QY LOFRQGHAIRQWHBEZ LW

0 DUILQS5 HIXDWRYY

1 RHR WHSIRAHHO/R ) R \WH/ ROQZ L@EHXHS GUHA® RUQRLHA® DJGZ KHAMHUP P HADMD LGAGHQIED RUXGWP DAMD |RUP SXRKDIQ)
REFOWLQ) [Q P OJIQWHN Z MMQWHP HIQQ) R 5HIXTIRD7 5HIXDIRQS RUS HIXDIRY; R \WHYRIGR * RHCRYR \WHS 6

) HGHIDCE HHYH6\ WP DVQRZ. D51 URP WP HVR WP HIKHIFI\MULOH | HAMKH? 0 DLILQS5 HIXOIMRY  RURUDD. SXSRHWDMRDM/RULY
LGFRODMMZ LK \RHSIRYIMRQ/R WHO CLILQS HIXTMRYY 1 R2 ERRUVHYDIHGSUCASDID RUD/RHR LWLP SRUBQATRRYNY LOWHEXMQHN
R HWAQ) FMHEWRMHSXSRHR SXUAKDIQ) RUFDLW LQJ 2P DULQWRAN Z MMOWHP HIQQ) R WHO DUILQS HIXDMRY/

2 ZQHKISR &KDUHG 3 WRSHIV

7 KHYRWRZ HIU-SUAHONVDQG Z DUDOMKDAH/ HIGH6HRXULY LQWHE KDL HG 3URSHWY 1V YDIGD FUDAGOQGSHIHRAMS \KEVMAMR FRP SOURQR
\WH U ADIRQY Z MW \WH, UMK &RP SOV HIMADARQ |1 LEH WHS HIMADUR &RP SOQHVIRU( QI@IGED0G: DBV WHS YIDARQS XNRUMY DG \KH
CRIVLEDNRQ\R\KH, UMK 5 HYHOXHE&RP P WRGHY DQGKDVI LIMBURINY RYHUDQ. RAMHUGHRXUMY SXYXCQAR DUDSSIFCEGIQY. | HHDQGFBOUR DD
RMHUGHRXUMY H AHBWRUSHLP LWHG6 HRXUMY , QMBN

7 KHYRWRZ HIU-SUAHIV DG Z DUDQMKDADD LAV UFREQIV U IMIDNRQY RURKHUDAMRQ/GHHADY  RUGHMLIEGHLQRIGHMR YHIKAK WW@HLO
WHYRURZ HJ DQGHAEEDK. SHIHRADGEI LYHI LUKABURUIMN RWH/ HOGH V6 HRXUMY DQG RMHUUI KWOGGLOMIAVIQ DIDQMRUZ WK URSHAAR \KH
&KOIHG3URSHW RZ QHGE \WHYRURZ HU KDYHEHHGXO® HIHRARG \KEMPAMR FRP SBINROR \WHUHIMADRQYZ LW \KH, UNK &RP SDQHY

5 HIMADIRQ2 | LFHDQGWHS HIMMIUR &RP SDQHYIRY( QJOQGD0G: DBV WHS YIDIRQS XWRUMY DOG\KHQRIVIFDIRQVR \KH, UMK 5 HYHH
&RP P IWRHY 005 DOIFHOH GG RUUHI DARQ RUILAXY 1HY DAVHAP HW JRYHIP HQEOFKDLIHY 9$7 RURKHU7 ] HVIQFRQQHARQ\KHIZ WK
KDYHEHHQGX® SOGDYDGZ KHYSD, CEG



7 KHYRWRZ HIU-SUAHON DQG Z DUBQMKDNDFK $ LUAIVAKDAKDY EHHD GHIYHHG R WHYRURZ HUXQEHAKHWLP VR WHS LURIDVBXUADH

$ JUHP HQWIQNXUGLODFFREDGFHZ INE@AH QKD

6XEVMAWR FRP SBURQR [0 5 HIMADARQDG) RUP DRMNAYS HIXULHP HONV \WHYRURZ HIU-BUAHIV DG Z DWDQMKXDAIFK 7 UDQCRNRO6E HRXUMY

" R HQMVH I HARYHVR FBDMLQI DYRXUR \WHGEHRXUMY'$ JHOM RAWHEHH MR \KHEHRXUHG 3 DY D®I DO YOG DG HY RIAHTEGIHRXUMY
LQMMNQRICH RUFKDUI HDI DQMRUFRIMICDALI QP HAR DI KWINMG DG QMR \WHYRURZ HUDQG%/ LOWH& KDLIHG3URSHWY
GHAUEHG\WHHOKEMAMR DO JHHDOSUGASBYR @7 QP MY [WREQIDIRQ/Z KIFK DUHVGHAILFDED W HIBGWRIQD) GIDCRSIQROGHIVHIG
SAOKDMREOH  &RIEWRY/R XMDDIRY

6 DQRAR/

1 R7UDQOANRY2 EWJRURUI). R WHUUASHRYHGEUHRRYRUH HAAWYHR | LFHYRUVRWHUNGRZ GGEIH D) R WHUUASHRYHGRQ H HRAYH
RILFHY VD6 OAMRGHG3HIRY

70 DARQ

VWY RVDOGQRHR IWEXEMADUH/LY RHGHIQWHILOQY R 0Q 70 UHMOQ/DGIWQRNDIGQRHR IWEXEMADUH/LY RHGHIQWH
SDPHYR Q) [P RQAQUASHR 70

1 RRIIP VRULQYHAM DIRQ/DHEHQ) RUDHUDRIED ONHD \REH P DEHRUFRIGAM DIDQMMWRIDD R IWEXEMADUH/ Z M UASHRAR
YO LY

MYUMGONVRUTI SXERHVRD LOIWMUMARIROR LFRERIDIR)

$ QUFRIXSWRQ @Y

MIQGHIFK P HP BHUR! LW URXS KDY FROIGAAGIWEXMGHMVIQFRP SIDGFHZ 1\ CESIFCEGHS Q& RUXSINRY/ [ VDG KDV IQXMMG DG
P DQEQ/DV/DARHAMR \KV$ JUHP HVBRIFHY DG SURFHBUA G GHGVR SURP RMDQG DFKLHYH FRP SIOQFHZ W \KFK @ V

1RPHP EHUR WH* RS QRU\RWHEHWR IWNJRZ GGEIHDQGEHIH  KDNQ) P CCHGHOGFOMXCHIIXY D) DIHOAVAWARU HP SR HHRU
RIFHUR DQ PHPEHUR WH* RS KDVHIDIHGLORUDEP WHG\R. RMHANDOXQEHUGUAN D) CRIWW LFOGQ) KDYLQ) P DCHRUMFHYHS RU
AURMGRUDAKRIMAGDD) RMHUSHYRQWR P DNHRUUHFHYH DQ RIHJSD P HWRUSURP MHWRSD. R D) PRH JUVRURKHAMQ) R YDOH
AUR® RIQGUA® \WRRIRMHXHRUEHHIWR D) SHIRD Z KIFK YLRDMAYRUFRXCE YLRDMM RUFUHDMYRUFRXS FU-DMCCELON | RUMWRUIQ
RMHUSHIRQXQGHU IR $ QIV&RIXSIRY/ 7V



1RPHP BHUR WH* UIRXS QRAR\WHEHWR IWNGRZ GGIHDQGEHIH  KDYQ) P DEHGHDQG A XCHINXY D) IHOAAWARU HP SR HHRU
RIIFHUR DQ PHPEHUR \WH* URGS VEHQ) LOMAMDMGE! D) DIHR RUSDMVVRDQ SRAHHAQIV LOHIFK FDHIQUADNRQWR Q) $ QI
&RUIXSIRY/ XV

6HRXUW DQG) LCDORD] QEHEWECHW

1 R6HRXUMY RUA XDWL 6HRXUMY H MVRYHUDTIRUDQ. R WHSUAHARU XMUHDIAVR DQ 7 DQUORAIRQ2 EQIRURKHAKDQDYSHP WHGE, MY
$ IWBHP HQV

1 R2 EWRUKDVIY ) [QDAD0 QEHEMEHNRAMBEEQ) RKHAKDQDYSHP WHGE. \WMY/$ JUHP HQV
* RRGWIBIVR DWHN

( DK 7 UDQOANRQ 2 EQIRUKDY DG WKBDOARQMXHR KDYH JRRG DG P DUNABE® MYEH R \WH DAV \XENRVAR WH 6 HRXUW FUDMG B IWEXUXDQ/MR
DR 7UDQVRANRQGHRXUW* REXP HOM UHHIURP DB HRXUW H A-BWRUBHIP WG 6 HRXUW , QMY

1 RRNHUEXMGHW

7 KHYRURZ HIVEXMGHV SXERHLY

L \RSXUKDHDQGRZ QWHS IR WOQG

L RODHWHS LWADWWR Y%/ IRWY4/ VSHIRP DFHR WH,6$5 &RUFW

7 KHYRWRZ HIU-SUAHON DQG Z DUDOMKDAVKDY GRAMEGHE RUFDUHGRODQ. BXMCHAMMEHWHEMR IWIGFRERDIRQH AHBWRAHSXUADH
DOGRZ QKIS R \KHS LLADIW

7 KHYRWRZ HIU-SUAHIV DG Z DUDQMKDADAKHEDMR \KLV$ JUHP HOMW/QRASDNV R DD P DAUIDCD) UHP HWRKH KD D/FRQM SDMGE
WHGERP® HIWVP HUMRGHGLOWLYS JUHP HOW

7 KHYRURZ HIU-SUAHQVOQG Z DUDQMKDAW
L GRVQRWDYH DIGKD/QRKDG D) HP SR HV DG
L GRVQRMDYHDQ REQIDMRQLQUASHR DQ UANIHP HNBHH IWRURFRXSDINRDOSHMRQVAKHP H
7 KHYRUWRZ HUGRY QR DIHIQDQ 3URKLEMGS RV



I o T m

2 ZQHIKIS
7 KH3DHY XDDQRUY GUA® RUGELHA® \WHGIDCDQGEHH IADRZ GUR DABDXV R \KHIAKHG\KDUHFDSABCR % +/

7KH3DHON XODQRUDGGIW AURARUIQALRNZ KRD RZ GHE\KEMADUH/KDHWHFDORSIROWR SXARDHWHUP DQQ) R WHIMKHG\KOLH
FCBMCR 96 +/ QRADDMDG KHGE \WH3DWHW XOUIDRU

v +/ IV QUA® RUQAUHA® \WH®IDCDUGEHH LADCRZ GHUR R \NHHMHLMOKHG KDUHFDSMICR 9%+ * /
%+ * / LV\KH®IDCDQG EHH LADCRZ GHUR R WHHQMHLIMKHG\KOUHFOSMIOR \RHYRURZ HJ
7KH3DWHQY XOIORULY QUA® RUQABA® \WHGIDIDQGEHHIADCRZ GHUR DABDW R WHIWKHG\KDUHFCSMICR %/

7KH3DHON XODQRUKD/AKHFOORSMRQWR SXUKDHDTRUSOWR \WH\KDUYLQRHRUP RIHHQMAAKDVGUA® RUGAWA® KRGWHUP 0QQ)
R WHIMKHG\KDUHACBAMER %/ CRADDHIG KHIBE\ \WH3DWHQY XOUDQRU

&HOAHR P DIQLOMHINVDQG HMEEQKP HON

) RMWHSXERH/R 5 HIXDIRQ (8 R 0D ROIQRYHR SIRHEQIV BHDW WH5 HIXOWRT  WHQMHR P DOQLQMIAW
DY\KDAMP LVXVHGLOS LR R \KH5 HHXOIWRQ WMYDMGLIQIWMUNGRNRQR LGFRSRIDNRQ DG VKDY QR RAVEQKP HQV D/\WWDWP LV
XHGLOQ$ WG R \WH5 HXOIWRY QDD RKHUMUNG RINRQRKHAMDQ Y6/ Z KIFK KDY D3 HABEDWKP HQVIQHRK R \WH1 HKHIDQGY/ DG
7KH) DINDQG, VDY

, QROYHRA

1R

L  FRSRDMOIANRY GIDCERHHAQ RURKHUSIRAHXHRIMAS GHAUB-GIQFONH |, QRYHA SRHAQIV RU
L FEWRYISRAHNVGAIEHGLQROXH SUHRVISURAHY

KDVEHHQ\INHQRU\R\WWHNGRZ GGIHR WHYRIRZ HJ \WUHDAMGHGLQUHIRQWR DP HP BHUR W+ URXS DG

RHR WHALRP WBFHVAHAIBGIQFIOH — ,QROHA  DSSIHARDP HP EHUR LW URXS



(5,6%

1R(5,6$ ( YHOMD/RIPXWHGRUVUBDRIED H SHAMSWR RAPXUWDAZ KHVINHD DERGHRARI HKHUZ LW DORMHNKAK ( 5,6$ ( YHQVIRUZ KIEK
CHON IVUDRIED H SHAMER RFAXU FRXG WDRIE® EHH SHRMGWR UAXOVMQDO DMIDSS GYHYH( 11HW

,6$5 &RQADAW

7KH,6$ 5 &RQMFVZ DvYDIGD HIMMGIQRDIGGO® DAKRIM-GE DG ARQUAM/GID0 YDIG EQAQ) DUGHI RIHEBGIREQIDIRY/R \KHO 17
DOG%/ UASHRALYHD

7TKHFRS\ R \WH,6$5 &RQUFGHDYHHS\R\WHS JHONEH RIHWH@MR \KLV$S JUHP HOAW DWKH DG ARP SBIMFRS,

$ VDAKHAMR V$ JUHP HIAVGR CP HIGP HOVRUDGAMRQARWH, 6$ 5 & ROMFDYHEHHRDIWHE QRUKDAKHO 17 R%/ ZOYHSDQ R WHU
UASHRAYHUWIKWXQEHWH, 6$ 5 &RQMPADYHDYQVFRFG\R\KHS JHINQZ UMY

&RP SHODIRQSD P HQV BEXWH FOAQ) UHFHYCEGY D CERIQWHRBDY FRXAHXQEHMH, 635 &RQUEFVOHRYD GHIWRP WHO 17 XQEHMH
,6$5 &RQUEPNRQWLP LLDINROR \KH,6$5 &RQUEPNR WHO 17

1 RSRYMROR WH,6$ 5 &RQMPNRUDD RKHIDIUH-P HOARUDWIDI HP HWEHE HHDO 17 DQ5%/ WANXLUWAVRUP D UATXUUHWKH\DBIRUWEQI HUR
W@HIQD) $ LADWRI) RMHUMP R &KOIHG3URSHW RWHO 7 RUDD. RKHUSHIRD

YOOLY
$ @V RUP SRWRUH SRVGMH/RURKNHUFKDLIHYSD CEGIE, WHYRURZ HJDQ 3HP WG 7 KILG30MY 8 VHURUDQ ) LODGRH3 DY LOFRQGHAIRQ
ZLK
L \WHIPSRYR DQ$ WADWOQRWHE\BMR 5 HIMIDARQRMH-+ CEMVOO/DHI RIZ 1QJ W' HIVHY SXOKOQAR WHS LURINVBXURDH
$ JUHP HONDQG UHBYDQWQMFRP S0 / HDH RU
L \WHH SRWR DO$ LWADWURP \WHE\BIMR 5 HILMADNRQRUMH-+ CEMMOO/DHXSRWHH SV RUDQ. RKHAWLP LCDIROR \WH, QMFRP S
| HDHIQUASHWR \KFK$ LLADIW
KDYHEHHD SOIG QI XQDYGE DUDARADAG GRAXP HOBIRQUANXLHG | RUFRP SIOGFHZ W\OG 70 RUGAMYRURKHUFKDI H/KDVEHHD SURSH®
SUHBDUHG DG LOG VKA WDAR SHIDGMY RUQMIFAVRUGRQ FRP SIOFHRUCRO @M SD P HYMDYHEHHRLGRXWHG



$ LLADIWP RAILFDARYY/

( DFK 2 EDJRUUSUIAHOV DG Z DUDQN RQIWRZ QEHKDD DOGROBHKODR %/ \WDAKHP RALLFDMRQ/LOMIEBG RAR EHIQWIEBGROHIFKS IWADW
\KDIEHWHSURSHW R \WHOYRURZ HUXSROLOXBIDAROR \KFAK P RALLFDIRQE. 1 RYDSXWXOQARWHO RA LFDNRQS ROMPMRE WWBIEQ) WD
\WHO RAILFDIRQ&RQMPAYH SUAKHG\R EHSHIRIP HEI RAWHEHHIWR %/

/ RDQSWRAHGY
7 KHYRWRZ HJIZ LOXHWHSEFRHHE/R DR / RBQVR® | RAMHSXUBRH VHNRXWWQ & OXVH SXERH

%or/ ZLONH DGZ LAHIXUHWDNIFK P HP EHUR W* URXS XV WHSIRFHHO/R [0 / RVR IRV HHID RINGQ & CRMICBXUERAVIQ
FROGHARQZ W \RHSHIRIP DFHR IWREQIDARQYXQEHMWH, 63 5 &ROMPNIQGRIWHS . 635 &RIFW D/CESTFEG!

%+ / , QMARP SDQ / ROQ$ JUHP HOW
7KH%+/ , QMIRP SIQ / ROQS$ JUHP HQAVILQI XTI RIFHDQGH | HAW
1 HAWHMHIRURZ IR/ KD/GH DAGMGRUVIQEIK R 0 REQIDMRQXQEHMHY /|, QAIFRP SOQ / RIS JUHP HOW

7KHH HPARQ GHIYHY DOGSHIRP DFHR WHY%H/ | QRUFRP SO0 / ROQS$ JUHP HYWDVEHHDGX® DAKRIMAGE, DOGHHADY FRSRIDMIFMROR
WHYRWRZ HUDQG %+ /

7 KHREQIDIRQY/R \WHYRURZ HUDQGY%+ /| XQEHMHY6H /|, QRFRP SO / RIS JUH-P HONRQUYAMBI D0 YDIG EGAQ) DOGHIRALE®!
REQIDARY/

TKHY-/ |, QMIFRP SO / ROQ$ JUHHP HYWDVEHHD YDIGD H HXAGE: \WHIRWRZ HUDQG %+ /

$ @IP RQVRANBEQ) XQEHMHY%+/ |, QMIFRP S / RDQ$ JUHP HAD/DAKHEMR \WLY$ JUHP HOWMDHEHHDXVHGARBEO | RAKHSXSRAVR
SD QY TP RQNGHWRWKHO D4 CRMUHUXQEHARHS LUAIDVBXUFKDHS JUHP HQADQG RUL RYDXQGEHMHO RAILFDNR& RQMFW

7KHSXUERHR WHY+/ , QMIFRP S / RIS JUHP HOMAR | LDGPHWHSURIUAW/SD, P HOWUHIDCY RKHSXUFKDHR WHS LUAITI VKQEHWH
$ LWADVBXUFKDHS JUH-P HOADQGWWHSURIWAN/SD: P HQVUAIAG) \R P RA LFDNRQVR\KHS LURDWXQEHMHO R LFDAROS RMEPNVRAH
SHIRPOGHE %/ R \WH,6$5 &RQMFW



7KHARS R WHH HRXMG%+/ |, QAFRP SR / RS JUHP HGHIYHG\R WHS JHOADYDFRQBWROSUHFHHYEXMXOQWREMAH |, QAND
FROAURQY/ SUHFHEHWLY DWKHOQG FRP SBIMARS. R \WHYHMRQR \WHY%+ /|, QAMFRP SO0 / RDQ$ JUHP HMDQGLVIQWHIRWP DVDIWHGE \WH
$IHW

$ VDARHCEMR WS JUHP HOMKHY%+ /| QAUIFRP ST / FO$ JUHP HOMDVRABHHDDP HIGHG \KSSBP HIMGRUKSHYHEHS DG QRVKFK
CP HOGP HQWVRUDGAWNRQY KDYHEHHQ DI UHG EHE H-QWHSDMHAR LW

" IVEXUHP HQAR. WHYRURZ HUR SURFHHOVR / ROQARWHY%H /- 6HIUHI DMGS FFRXQIZ LOEHGHHP HG\R SOMDED QKDL HWHSUGR SDOTP RXQWV
RAMDOEQ) | R \WHYRURZ HAR %6+ | XQEHARHY6- /|, QMR SO0 / ROD$ JUHP HQMOQWWHIP RXQAR WHSURAHHB/R / ROQVG-ERIMGLOR\KDN
CFFRXQWV

5 HBHARD

7KH5 HSHDICY 5 HBUMHQEBMRQYDHGHP HGVREHP DEHE, HIFK 2 EQIRUB) UH HHGFHWR \WH| CRWDQG FLUP® MBGRHAKHDH MY ROWHEDMR
HIFK 8 \MDMDNRQS HIXHW

7KHS5 FE-DIGY) 5 HSUAHQIBMIRY/RM-UWDQSDIIWISKY D E DQG F R &OXH 2 ZQGHIKISR &KDUHG3URSHIW  &OX\H
,QRHA DG&OXH 70K/ DHGHP HO\REHP DEHE. HIFK 2 EDRUB\ UH HIHCFH\R \KHI CFW DG FLUPXP MBGFHAKHDH LAY RQHIFK
,QMANBD P HQY DM
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0 DVALMY/ HOGHY FOBXOMEE UHHHFH\RWHDIIJWIDMR WH7REDERP P W HQV  DAMUNKEK 7HAY DM LOIWARBIGVABNRD HBRAR

L D W RUSIREXUHWHSD, P HQAR \KHE& RIDMIDCS FRRXQADR CP RXQAZ KLIFK VAKX | LHHNZ. KHQ DEG-GR \WH P RXQNFDBXDMGD2 % 1RU
\KHSXERH/R \WHGHIQWROR / 79 5DIR WRUWHEFEHWH/ 79 5 DARR DSHFHUM HHMXOOWR RUGZ HMKDQ\WH\WHO DSSTHCE®IO O LP XP
/79 5DIR \WH3/ 79 5 HIXILHGS P RXQNV SIRVIGHGWDWHIFK/ 79 5 HIXUHGS P RQIVKDDUHP DQRQG-BRMWQWHE RTUMM DG FFRXQV
XQMDKHHAMHIR

$  \WHILWBEHIXHQY 79 7HWY DMRQZ KIFK DY/ 79 7WIJIHK YHWMR BIHRFFAY GMUIHIDLEQ) WHIP RQAQWHERIMID
$ FFRQMIQEZ KHHSOIWSK G D5STHY/ DORAVBIDAQ) D) / 79 $ GANRICS LLUADWE RUDMID

% WH@MRQZ KIFK \WHS GAWRDCS LURD V& ROMMIDO DV/GHICHGEHBZ. - WDAKDY DHASHDDME®! YOOH DABDMATXBOR \WH P RXQAR
\WH/ 79 $ GAMRDCH LWAD V& RMWMIDO DVAHIGHGEHBZ.  VSIRVGHG DGKDVEHHGXO SHIHRMG RU



&  \KHEDMRQZ KIFK WHS JHAW DI LHGWDR CP RXQAVRXMBEQ) XQEHMH) IQDIFH' ReXP HQVGRUDQ. &RP P W HQAWVIQ
I RUFH XSRQZ KLFK WWHYRUWRZ HRMH3 BN XDIQRUP D Z \WGIY. WH/ 79 5 HIXUWHGS P RQNVURP WHERTDMIITS FARXQIV
SIRVIGGWDMOQHIK FDH QR( YHVR ' H DXORDYRAPXUHG DGLY FRQIMXQ) RQVKAK GDM DG RU

SURVIGHDEAMRDOS HRXUWY RYHUDQXQHIRXP EHBG QLRI WA $ GAMRCDCS ILAUDI VA RTIDMDO  CRFHBIEGIVR. DG RQWH\MIP V OFF-S\IED
R \WH/ HGHYDQGS . ([ SRWY LDIFH Z KIFK LOWHRSIQROR WHO DVRIMY/ HOGHY FOBX@AGE U HHFH\RWHDIJWIDMR WH
7RBCS.RP P W HQV DQGS . ( [ SRWY LDGRHKDYDQHASDDMEG YDOHR DABDXWIXDOR DQLP RXQIZ KLFK WMAK | LEHQAZ KHQDIJWIDAG
Z AN \WHEP RQAFDBXDAGD/2% | RAMHSXERH/R WHGH LQUROR / 79 5DIR R UHFHWH/ 79 5 DIRR DSHHMWHHDXOORRU
®Z HAKDQWH\KHQLBSTFLEMIO [ P XP / 79 5DIR \KH3/ 79 $ GAMRQDCS LADVWRIWMDO SIRMG-G\WWDWIFK/ 79 $ GAURID

$ LUAD V& RIDMIOKDDUHP DOVHXUHGLOI DYRXUR \WHEHRXUM$ JHIMQMDKHHMHUR

$  \WHILDWBEHIXHQY 79 7HWY DMRQZ KIFK DD/ 79 7UIJIHK YHMR GQIHRFXY GWHIDEQ) WH/ 79 $ GAURECS LLADIW
S&RUDMIDODGZ KHHSOIWSK G CBSTHY DORGMHIDLAQ) \WHLP RXQAQWHE RIDMICS FFRXQAVRU

%  WH@OMRQZ KIFKWH/ 79 5 HIXUWHGS P RXQVDYGH ICHGCERYH KDY EHHQ G-BRWWG LQWH& ROMMIDCH FFRXQAVRU

&  \RHEMRQZ KIFK WHS JHNW D HSWDR CP RXQAVRXMBEQ) XQEHMH) IQDIFH' RXP HQVGRUDQ &RP P W HQAWVIQ
IRFH

XSRQZ KLIFK WHYRUWRZ HJP D UHTXHWAKDAKHE HEXUMN$ JHAHBDVAKH DEAMWRDCS (LRI V& RTIDMIO SURMG-GWDAR ( YHOAR * H DK@V
KDVRAPXUHG DG LY FRQIXNQ) ROVKFK @M DQGRU

P DNHDSOMPCSUHSD, P HQAQDQLP RXQIZ KLFK LVAKI | LAHAZ KHQGHOPMG | URP \KHIDP RQVDBXDMGD/AS$ ™ |RAKHSXERHR \KH
GHLQWROR /79 5DIR \RUHSFHWH/ 79 5 DARWR DSHFHEIHHIXOOR RUGZ HAKDQ\WHWHDCSSOFCE®IO [f P XP / 79 5DIR \KFK
SWBD P HYAR EHCBSTHER\DM \WHYRUWRZ HVREQIDIRQYXQELE@AH  5HED PHOWR / ROQY LQLOHYHAKIR RBILFDOR GHUR
\WH5 HED P HQW DAY/



) RAKHDYRAGFAHR GREWKHYRIRZ HP D XMMHOQ AR BCDIROR WHRSIRY/DOOEG\RIMQEDAH — F \RUBFEHWH/ 79 5DIRWRD
SHAHQ HHMXOOR RUGZ HAKCQWHWHDCSSIFCEGIO [f P XP / 79 5DIR

7KHYRWZ HJ R/ RUD3HP MKG7 KILG3 DWW 8 VHWRQEHDD R WHYRURZ HJ \KDOWGHDYH MR WHS JHOMOKX [ IHHQNRSIHVIRUS . ([ SRW
) IAOAH B (ROMIMKDQWLWY @ VOW DGGH FOAQ) HIK/ 79 7H0Y DM D&RP STDCRH&HWIFDM \RIHKHZ W FRSIH/R \KHUHBYDON
$ SSIIVOOHERW FRQLUWP 1QJ LQUIDWRIEGIGAMAL WHO O P XP /79 5DIRLVARP STHEZ W RQWHUHBYDRN 79 7HAV DM

67(3,15,*+76%1" 5(675,&7(' 5(0 (' ,(6

7 KHYRWRZ HAKDQIP P HADMD QRN \KHS JHONM IWAHRP HY/DY. DIHWDADG\RS LQ( YHKDY RARXUWIHG DG \WKDOBURP SW® SURVIGH\WHS JHOWZ WK
XA I XUKHUGHBY FRFHQIQ) VXA 6WS LQ( YHONDG RUGHYHERSP HQVZ M URVSHRARNVXAK 6WNS LQ( YHOND/WHS JHOAP D UHTXULA

| DB\MS LQ( YHWDYRAFXUWHE RUDD( YHOAR ' H DXOWDYRFFXUHG DOGLYFRQMQ) HIFK R \WH3DUHQAY XDUDQRUDGG \WHYRURZ HKDD DOG
\KDBURAUHWDYG/ Z LD XSRQUANXHIE. WHS JHOAXVH LW DR IEBIHIG-DYRUWAR FDAHWWHO 17 VR HIDIHIQGVRXMRQY/Z W \RHS JHQV
WIDAQ Z MKRWIP MINR)

L WHAURP WITFHVILYIQ) UNHVRVKAK 6\RE LO( YHIAR( YHWR ' H DXV
L WHORMDORUSRMQMICH HAVHE, WHO 17 R DD 6W6 LQ5 LIKWIQGWHFRQMXQ) SHIRWP DGFHR WH,6$5 &RQMPADIGRU

UL WHOAMDCRUSRMQMICH HAVHE [Q ) LODFH3OWR DO WKWRUP H3. \WDAWWRUP D EHHQINBG\R H HIMVHADYDUAKXOR \WH
RAPAUMHIHR \XAK ( YHOWR ' HDX@V
) RAKHSXERHR D) GVPAWRQRURNHUFRP P XQFDIRQEHE HHQDQ ) LDQRH3DMY DQG\KHO 17 LOWHFLLRXP WEHHY GHAUEHGLOWLY & @AH
\WH2 EQIRYOINRZ GG HWDAD) LQFH3 DMV \KDTEHSHP WWGVR GVFRHID . P DAWUUHIAGAR RURFPXULCY Z W UASHRARKH) LOGFH
" REXP HQVDVIVWHY WCRE MMWEEQY) D) WKWR FRQLGHQMIDI RUSIRVIMRQR \KH) LDFH' R HWARVKH FRQALLY



G

) RAKHSXERH/R WMVEOAH  26WS LO( YHW P HIQY
L WHHHAHE WHO 17 R DQ 6WS LQS5 LIKWOIGGRU
L WHRPUNFHR D0 HYHARUALRP WECFHHQNER) WHO 17 \RH HVHOQ 6\S LQ5 LIKW

$ VWIDIP H/GAUQ) DEWS LQ3HIRG WHYRURZ HAKDID DOG\KDOSURAXUH\WKDG /| Z L@ SIRRXUHWDAKHO 17 \KDORMHUHBYDQALG SO

Z IO SURVIGHWHS JHINDQG ROWHB HRXUNY'$ JHIAZ LW \KAK LQ RIP DARQDVHWHUP D UHTXHIWURP WP HVRWP HUHIDLAQ) DQ$ LWADMWDQ ( QILCH
RUDQ 30MMWXH GFDIRY FROGWR) P DQMIFH [QXUDIFHRURSHDIRQOQG O, WHIQSHAIRQDAI) WP HOGG! URP WP HWRWP HR DD

$ LIADWDQ( QILCH 3DWRUDQ 5 HRGVE \WHS JHIMKHBHRXUW S JHADQG RUHUUASHRARYHU-SUAHQBIYH/ XSRQUDRIEGICRIFH SIRMGHS
KK LOSHRNRQ\KDDCRAKQUHDRIED [QMIHHZ W \KFK$ LRI WY/ RSHIDIRQ/

*(1(5%/ 81' (57%. ,1* 6

7KHXQGHMNQIVIQUWYEDXH WP DQLQIRFHIUR WHAMR WS JUHP HQVRAR Q) DVIQ TP RQAYRAWMBRAQ) XQG-HMH) LQOgFH
" RP HQVRUID &RP P LW HOAVLQI RFH

$ XWRIMDARQY

( DK 2 EWRMKDIBURP SV REVIQ DTS XWRIMDIRQYDQG ARP SO Z 1\ DOGSHIRP DORKHUCAW FROGMNRQY DOGWLQIV UHTXULHG RUGHWLTE®

L \RHIEGIVDY XD \RHAMIQR H HAVHIWUIKWDQGARP SO Z W IWREDIDIRQ/LQWH) IQDGFH' RAXP HQMVR Z KIFK VDS

L RHXHWDARHRED DIRQ/H SURKNHGVR EHDRXP HE WHYRURZ HIQWH) LDGRAH' REXP HQVOUH®I DOYDIG BQAQ) DQGHI RUAHED
L \RPDNHWH) LDGRH' RPXP HQIV\R Z KIFK MWD STV DGR WEBHQHGHIHIQWHS HBYDQWXUMGRIRQ DG

lY  \RHIEGIVYR FU-DMWHGHRXUY R EHRUDMGE. VEXWXOQMRDQ 7 UDQORIRQGHXUMNY' REXP HADQGR HOXUHWDANKEK 6 HRXUMY KDY/
WHSURINY DOGUINGQ) MAH SUAMHGR KDYH

7 KHYRURZ HAKDEEURP S® P DNHWH U MAIDARDY DG FRP SO Z W WHRKHIUTXUP HOM\SHAILHGDAMWHHIGR &@AH  9DIEWDQG
DG MWELOWIQHAGHTH



&RP SIDQFHZ LW @7V

( OFK 2 EQRUMKDD DOG\KDIBURAXUHWDNIFK R %/ DQGHIFK 3HIP WG 7 KILG3 DY 8 VHUZ LGD FRP SO LQDIUASHRANZ LW \KHS$ SSTFCE®Y [
Ll | DOUNRVRFRP SO Z RXTGP DALDD 1P SOUWIEON\R SHIRP. IWREQ DARQ/XQEHMH) LQDIFH' RXP HOV
%RR\VDQG UHRUGY

7 KHYRWRZ HZ | DG Z LOFDAVHHIFK R IWEXEMADUHAR NH-5 SURSHUERRWR UHR 600G CFFRXQIPMEP DY LOWHBEXMGHAAVR \WH
YRURZ HUDQGIWE XEMGDUHY 1QZ KIFK | XOWWKH DQG FRUHPWHMH/AKDTEHP DEHR  DOG-DIQIY DQGWIQLRNRQYLQ UHIMRQVR LW EXMGHW DG
CRMMEARVKHH \WACHHADY R SUHBDUHWHFRQRICDMS | LQDGADOWSAP HOVR \WH3 DY XOUDQRULQFRQ RUP LW Z LW \KHS FFRXQIY
3UCASBY

0 DOMDGRH + DEMMOOUDHR $ LLADIWIQG2 SHDARD

7 KHYRUWRZ HUZ LBURAXUHWDNDFK $ LURINWA DABEDNP HYRSH.DAG DQG P DQEGHE XQGHUDQGLQRRP SIDFHZ W \WHOY VOG BIXOMRY/R DO
DSSIFCEGIS YLDARQS XWRIW DOG00. RMHUDSSTIFCEGISURYIMRQR D% SSIFCEGIS\BIED.B/

| DO$ LUAID VYK | HY GWRUIEP DIHQRAFRQAMANY) DO( YHAR / RW DIDKHREQIDMRQ/R \WHYRURZ HUXQGHMH) LQOGFH' REXP HQVZ W
UASHRAR KK $ LD VZ LOFRQIXH DG \WHYRURZ HAKDBURP S SURRXUHWKHU-SDURUU-SOR-P HWR DOEP DIHGRUGRWY QILGH/RUSOWIQ

CFFREDEFHZ WRLVS JUHP HOV

( OK$ LWAD\DADDIP HYZ LOEHRSHDMGE GXO TXDM LHG SIRWKDYIQ) VDI LHG DTUHNXUHP HOVHAREQWHG DQGVSHALLHG B \WH DESTHE®I
$ YIDINRQ$ XWRIMW 7 KHYRUWRZ HMNDIDNIDWP H/KDYH RUHQUXUHWDADD 3HP WHG 7 KILG3 DWW 8 VHUDADDINP HY/KDY DRXAUHAYDIGOU
RSHIDRY FHWLFDAM DG RKHUDAKRUIMDINRQY UHTXUHG | RUDWRID VR \WWHVOP HWSHDY\WHS LURIDW

( OKS$ LURID WKDOEHN-BNQ FRQ LIXUDNRQ DESURSUDM | RUVHDURK DG WAXH RSHIDMRQY XQEHMH, 6$ 5 &RQREFV



H  7KHYRURZ HUDQGOD 3HP MKG 7 KILG3DWY 8 \HUZ LOHXUH\WWDAKH-+ DCEAYOO/DHZ LU DQWHKCEMWDCEDHI RUHIFK S LA WSURYIGHG\WDV
WHYRURZ HUDQGOD 3HP WHG7 KILG3DWY 8 VFUP D 10 0R$ LUAIIVARP SRUILD \R EXVWRMIEWDWM EDHDQS LWADWO D) FRAQA LOWH
ZRES REHMD, HDG  XQBW

L

KK UHBFDIRQLVVR D3HIP W0 DLQMIDGRH- XUNGFMRQUATXLUHGLQFRQGHANRQZ W \KHP DIQMDGFHR \KFK$ LA VEXOXCQAR WH
0 DQMIFH3WRIUP \REHSHIRP H3LOD3HP WE0 DQMIGFH-XUNARIRQE, DP DQMIGFHSHIRP HUCSSIRHGE! \WHS YIDIRD
$ XNRUMY DOGVKAK $ LUADWHMOAR, DG Z IMOQRHKXQGSGOEGILW  FROFPMYHAE VR \KFK$ LAV G-SDIMUHI IRP
,UHDQG RU

XK IHBFDINRQLY DARHUHDANR \WHO 17
SIRVG-G\WWDWV

$  \XKS LWRIDWKDDRABP DOLOWWRK FRQN RUKEEWOD RSHDMIQDGRMWR VWK FRXQU | RUDSHIRGR P RIHWKDQWLLWY
FROHRARYH@ V DG WHIH\KDOEH DABDWARKLLKY @ VERR HHQVXAC LYW FROHRAYH@ SHIRG/ \DYH Z KHHD
GIHISHIRGLVSHP WHGE FOXH L DG

%  \KFKS LURID\WKDICRAEHI GZ Q RSHDMG XVHGRUGFDAMGLO R RURYHUIQ \KFK FRXQU RUDUD \WP SRUILKD RURKHZ VH
WDAVH FOGHSIURP LQXIDGFHFRYHIIH RUVGHALLFDID RVRYHBGE \IKFK LQXUDGFH

Z KIFK LVSURAELNGE, \KHH SRYY \VOQG U XTMRQ/RUMH) RUHIQS WHAR RQURCS HIXDMRQ/R \KHS 6 RUDQ
\DRIRYY REHYRUGIMDIRY |URP WP HWR\WP HSURP XODMGE! D) R \KH8 QWG. LQIGRP \WHS 6 \WHE\BMR

5 HILADARQ RUMH-+ CENVOOVDH 8 QWG 1 DINRQ/RUMH( XURSHDDS QRORUIKDM\XEVRAR\KHE QWG. LQIGRP \KHS 6
8 QAMG1 DARYY WHEVIMR 5 HIDNRQ RMH-+ CEMMOO/DHRU XURSHIQHP EDJRVRUZ W Z KIFK \KH8 QWG. LQIGRP
WHS 6 8 QWG DIRY \WHEVBMR 5 HIMADARQRAKH-+ CEANDOVDHRY XURSHIDS8 QROGRY/RWP D.QIEQ! DYRXUIED
ASEP DIF RMP LOUHDIR)Y

VR\WHH \WOAKD/AED P HVR DO FOP XQGHUIQKIDGFHFRYHIHGUA® RUQAUA® CUMCQ) RUBAXENY 1URP RUFRIGHRRMG
Z LK DD XK | QIKWRSHDIRD XVHRUGFDIRDZ RXGEHSIRAEMGXQE-UID  WIGHRURKHUHARGRP LF\DGRNRQRUHP EDLIR
B WHS6 RU

IQYIRDIRQR 00 R \WH) LQOFH' RPP HIVRUIQ $ SSOFCEGI6\BIEG/



7 KHYRUWRZ HAKDTDERSMP SBP HWIGARP SO Z 1\ DOMRXUANY P DX UHTXUBGE, D) CSSIFCEGIQY. RUB\ DY UHNXLHGLOMXIDGFH RARDN

DUHQHHAOY RUCSSURSUDM | RARHSURSHUISURARIROR HIFK'$ LURINWZ KHAHURQWHJ URXQG RULO| QI KWDI LQUAKH VWOQEDDP  KINFNGQ)
GUKANRY BRP HQ) \MUIRIMP RUMP MUV

7 KHYRWRZ HJD) WA/ \WDNZ W BASHRAR HOFK $ LURID WG DAVRALDMG & KDJ HG 3 URSHWY \WHYRWRZ HMKDDD RANKDTSURPXUHWDAD3HIP (WHG
7KUWG30W 8 VHUZ L DMVRZ QH SHOH

L

L

118

Ly

HOMUH\WDVDFK $ LUAIDVAYN-BWILZ RW LQDIUASHW 1QJRRGUHEIUDIGE FROGMRY Z W DWHTXLSP HOVFRP SRHWDG M P V
IXQARQQY LQIFFREFHZ MKKHULQMIGHGXVH DIGFOO0E LOM DR DOKHIFRSMIRSHDRUMEIE.B/ DGLOIRRGCSSHIDGH

P OQEQ WRUH PRAI\ [QS-AWHYLFH UHS0U RYHKIXCOQGWMWAKH\DP HLQDFFREIGRHZ WS SSTFCEGI6\BEGY WREHSHIRP HGE D
P DQMIGFHSHIRP HICSSIRYHGE! \WHS YIDARQS XKRUIMY

P ONHDQ DIMDARYYRUP RAILFDMRQAKDAP D DATQ WP HEHUTXUHG\R FRP SO Z W'$ SSOFCEGIG\IELGY DGR FDAOH\KAKS LUAIDVWR
WP DQDLZ RWA

IXUQMK DOUHTXLHG SOW UHSOFHP HQN P HRKOQWP V GHYLFHY DG VYA \RWDAWKHFRQGUWRQDOGRSHDIY) HILAHR WHIR Z LaDAID
WP HYEHQR GWAKDQIWFRGURQDGRSHDY HIAHR DVDGZ KHYGHIVHG\R WHIRIRZ HJ RE@Y Z HIUDGWOUI RP SURSHUXH
DIRHH F-BAG

SURP S\ UHSOHHDOsDW

$  ZKIFKEHFRP HZ RORWERWIEGD \BND GAR H5 @P DIHGEH RIGUSDURUSHP DIHO® WHIGHHGRUGFDHGXQIWRUXHIRU
D0 WDRQZ KDARHYHJ RU

% U QRAEIMRAO WHSOFHGSXYMOOAMRFOXAH $  CERYH D/DGZ KHQUATXUWGE DR $ SSTAEGI6\NEGY IFXQQ) D
QHP W



[

PDQEQ Q( Q@K
$  DOb HROGVIQIFREIFHZ W$ SSIFEGI6\BELG/

%  DFFXUDM FRP SBIMDQG FXUHAHARG/R DO QIKWP DEHE DR $ WANDQGR DOP DQMIDGFH DG UHSDLY FOUHG RANRQ\KDN
$ LA WHIFK ( QILGHDOGHIFK 30WONBBG\KHIRQ

& DUFRGR DGAVRHRWHS JHWVRQUINHW WHEFDIROR ) ( QILGHYDGSOWCRNQXIBGRODOS WADWIG

WH5 HFRUGY/LQIWSRIAMRQ DG FRURCDAD GRDIRQDSSIRYHGE. WHS YIDNRQS XKRIMY LQI LIHSURR WRUDI HARQEIGHY/ |QDQDWD

IUHIRP D) MR I GRAQ)

DOP DQMDFHSRAHSUANKDOEHSHIRP HGE. SURSH® WIGHS QFHQHS DQGRHWLHG P DQMIGFH\RXUAHY DG SHIRQGHOAM] L)
WSOR-P HYSDWISSIRYHGE! \WHP DA CRMUUR DV DBSTFDEG! \KFAK & KD HG3URSHW

HOXUWWDVL. HOFK $ LUAID VKDY D PXUHYQUAKMARG FHWLFDMR D7 RWLGHA/ LO\KHVHDURK DQG WAAXH DG FROXSXOLG DR RU
\HYIFH/FOMRY  OGDYDIGQRVH@OP WANRQFHWIFDARQDGG Ll UTXUHG FHWWLFDARQ DAR P DQMDIFH LOHIFK FDHIMKHGE \WH
$ YIDIROS XKRUM QG 1L WHEHRXUMS JHQAVI URP \IP HVRWP HSURVIGHGZ LM DFRS, WHIR

RMRBRAD , GE-P QWWHDYFOW LQ) JRRG/RUSDAHIHYRQDY $ LWADVRUD/EHQ) QDY Z D FROGHWGRUDARADMGZ LW D))
RSHDNRQRUFDWDIH

RV HFAMRIKEP IR, (5% | RUBFREDIROLOI DYRXUR [Q FUHAVRURKHAKDOWHE HRXUMWS JHAZ LKRXWKHS JHOMV SURUFRQHV
RAERRUSHP VR EHERGHOQ WLQJ Z KIFK P LIKVBUHMAFHDQ WKW KIFK D) R \WH) LOOGFH3DMEVP D KDYHDICLOXWHO D4 CRMUL

WH( QILGHO DO CAXUHURUDD. REHAXSSTIHUR DQ 30W
RAHRUSHP WWHHXHR DQ $ LUADWROWHFDWDIHR
$ OMQ RUGDGOQP DVH A-BWFFRAQ) \R\WH, QMODIRICS U7 QSRS WRADIRD ,$7$  BIXDIRY/



K

% CAG/ W LF AP LFOY RAHUFARURYHP DAMIDY H SRMYHY QFEBDUIXHY QFGOUZ DI/ RUDQ QFGLUDAHP EQH/RUFRP SRHOV
H F-BWD/SHP WKGE ,$7$ |URP WP HVR\WP HOQE SURVGHG\WDADIDRHUATXLUAP HQWI RUSCANDILQ) RURKHZ VHFRQEEGHE\WHHO
DUHI XOLODG

& D) JRRG/ PDMIDYRUMP VR FOURZ KIFK FRXGSEHH SHRAMGAR FDAHEP DIHWR DQ$ LWADVRUZ KUK Z RXTS QRAEHDGHDOAMD
FRMHIGE. WH, QXU RU

D0 P RAKEWDFHZ KRHSRWHMRQRUFDLUDI HLY LGB DOXQE-UD) $ SSTFLEGY [¥
DOG\KOTRAHZ MVHFRP SO Z W D0 DG DOCSSOFEG! FOUIN HUH XOWRQ/ RUBAMRNRYY| URP WP HVR WP HIMK-GE ,$7%
[ CRAEDIEROD) $LADWRUGRRUSHP MREHGRHDQ WQ) ZKIFKP D H SRHIQ $ WADWRUD) SOWR MRWHUMIR @P DIH
GHIKANRY DUAHAVARQ VDR VH] XUH | RUHWUA LP SRXQAQ) GHMINRQRUDBSURSUDIRY DOG
[lY CRAMHDIQ $UWADWRISXSRH/R WIQQ) TXOM\ LQ) RUBFRQLLP 1) WHWEMVR SHYIRQGHH AHBWRWHEHH IWR \RHYRURZ HIVRU

SHP WKG7 KILG3 DWW 8 VHIVSHYIRQGHO DOGWHORQD L \WWHXVHR MK S LRI WRUMK SXUBRVHLY CRAAVSURSRINRCDM R \KHXVHI RU
XK SXERHR RKHDURD WA \WWH\CP HWSHDY\XK S LRDWRSHDMGE. WH3 DWWV XOUDQRU

© WNRXVP MY \WWHI RUDRQ) \WHYRUIRZ HAKDD RUZ LOBUIRAXUHWDAD3HIP LW 7 KLG3 DY 8 VHMKDIDFRP SO Z 13K DEP DOEDRY \HYLFH
EXTHUVDQGOLZ RWWGHVAURMH/E. FDXMQ) FRP STOGFHWR VKAK EXCBIY/DQG RUALFRRKH/AR EHFRP SBIMGWURKI K FRUHALYHP R LFDMROLO
OXR RSHDNY P DOCOMAAMANRDY

7 KHYRURZ HUZ LORAP DNHRUDARRUIMADQ [P SURYHP HOAVFKDQIH DEAWRORUDGMDIROWR DQ $ LURINVAKD/Z L@IP SOHUWHRUILCDD LOMXGHG
IXCRMRQRUXVHR \IAKS LUAUWWEP LMK WHYDOHR \WAKS LAWYV IMAGLP P HADAMD SURMWHMR RUMRDMI) $ SSIFCEGIS\IIEG

$ @BOW 5 HOHP HYBDW WSOl WSOHRP HOV P HKDQWP VDGGYIRYDEEFGR WHYRWRZ HIRURQLWEHKDD \KDXIP P HADMD Z IWRXW
I XUNHUCAWVE-RRP HSOWR | \KH UHBYDQVE LURUD WG XEVAFVR \WH 6 HEXUMY J UDQWG MR \KRH 6 HEXUMY $ J HNBXWXDO/MR WH DESTHE®) LODOAH
" RRXPHV



7 KHYRUWRZ HAKDD RAMKDTBRAXUHWDAD 3 HP WS 7 KLLG 3 DMV 8 VHMKDID HOXUHWDAKHHLY D D VO L HS DQGQRABP RMHGRIQM) ZD
REXUG DILHSURR SO KDQ) GP HMRY/R (RAMBWAKMID FP [ P LODSURP LGHYBRIWRQIOWHFRANSWR. HIFK'$ LRI \WIGIFHOAR
WHFHWLFDMR D7 RWIGHWDQGROHIK ( QILCHWEMY)

127,&( 2) 2: 1(56+,3

7+,68 58&58) 7T@ 1*,1(@62: 1(' %< %5,672: /($6,1* /,0,7(' $1' 6/ ($6(' 72 %,672: ,5(/$1' /,0,7(" $1'
0257*$* (" 72 1$7,21$/ : (670,167(5%1. 3/&21 % +$/) 2) &(57$,1 /(1" (56$1' 0$<1279% 255(0%,1 ,1
7+( 3266(66,21 2) 25 9% 23(5%7(' %< $1<27+(53(5621: ,7+2877+( 35,25 5,77(1 &216(172) 1$7,21%/

. (670,167(5 %$1. 3/ &

WK @P HSDMAR EHUEORHG U BIXHNG ZMOVIW @ VR KK BIXHIWUH GRMY WHQP HR DO \KFFHARAR RUSHIP WG DALIGHH
RUSHP WG\BO HIHR \WHYRURZ HUDQG RAKHEHRXUWS JHW

7KHYRWRZ HJP D GRARSHDM P OQEQ IQXHRUGDIZ KDY $ LADWOQ ( QLCHRUDQ SDWHIR LODP DOQHIZ KLFK GVAUP LODMYDIDOW
KFKS LURIDWZ KHQFRP SDUHG Z W WHP DQQHULQZ KIFK WH3DUHQY XDUDQRURSHIDAY P DQEIQY LQXBYRIGHDYZ W RMHUDLADMWHILGHVRU
SDW LQHIFK FDHR DMP LOUP RAHDRVKAK$ LUADKH( QILGHRUSDW\KHBR  LOWWH3DUHY XOUIQRUIVI GHY

1 HIDAYHSBEIH
QWVEMAH 34 XDWL6HXUW P HIQVDQDUDHP HYRMEQORANR)GHAUB-GIQSIIUSK F EHBZ

1 R2 EQIRKDID DG WHYRWRZ HAKDTHXUHWWDAR RKHUP HP BHUR LW URXS R/ Z LGD FUDMRUSHP MR\KEVMADD. 6HRXUMY RYHUDQ
$UWADWIY) ( QLHRII) RKMHUR LWDXHV



F

1 R2 EQJRMDD DG \WHYRWRZ HAMKDTHXHWDNR RKHUP HP BHUR IW* URKSSR%/ Z LK

L

IR
11

Ly

\VHOWDQM HIRURKHZ VHAVSRHR 0 R IWDWHVRQWP VZ KHHR \WH DIHRUP D EHGDHS\WR RUUH CFTXUHG R D7 UDQORANRQ
2 EDJRURUD) RKHUP HP EHUR D2 ERIRYV* WRXS

\VHOWDI HURURKHZ MHAVSRHR D) R WUHHYCEGY RQUHRXUHWMP V

HAUIQR DD DUDQIHP HYWQEHZ KIFK P R RUKHEHH WA DEDON RURKHUDFRRXQAP D EHESSTHG VMAR | RUP DEHVXEMAAR D
FRP BCDIRQR CFARXQN RU

HAULQR Q) RMHUSUH HIHQMICDUDQIHP HOAKDYLQ) DMP LOUH | HRAW

LQRALXP \NBCFHYZ KHHWH DU HP HWRMBQURNROLY HIMIHGLQR SUP DU D/DP HARGR IDMQ) ) LGDGAD0 QG-BMIHVRUR 1LCDRQ) \KH
DFTXAMMRQR DQDRHW

7 KHYRWRZ HUZ | @Y DUDQAIG GH HIGIWJIRRG DG P DNBEGIW@IWR HIFK $ LURDWRZ GHGE\ IWDQG\WHDWRADAMG & KD HG3URSHWW DG WH
YDIGW SHIHRANRQDQG LIMBURINY R \KHEHRXUMY LQWH & KDLIHG 3 URSHWY J UDQAG SXUXOQAR \WHDSSIFCE®H) LOOGRH' RRXP HOV DI QXD
RMHUGHRXUMY FOP VDQGGHP DJB/Z KDARHYHU

3DMIWEKY E 05 F CERYHARQRAZSSO R DBQ 6HRXUW RU DYWWHFDHP D EH 4 XDL6HRXUW OWMGEHBZ HIFKR' Z KIFK VKBOFRQWYAMD
33HP IMME6HXUW , QM HWV

L
L

\WH7 UDQORANRQG HRXUMY

D0 6HRXUMY RUA XDUL 6HRXUMY HABEDKHGRYHUI) R IWDWHNLQI DYRXUR WHVHRXUHG SDMEY LOFRICHRNRQZ W HIFK ( [ LMY

) LCDQALQ) H AFBARWHH \WM/AMH SUGFRSDOTP ROQNRMEREQ) RUFRP P WGR | CAOMANHPUGE \WD/SHRXUW R4 XDUL6HRUMW

H FHHO/SUCASOOIP RQARAMBEQ) RUFRP P WKGR \HRXUHG | CAONA/\MBAGLOGFKHX®! ([ MY ) LCDGAD0 QE-BMIHN LQUASHRW
ROWH( [ MY ) LODCAQIVDYDAKHEMR KV JUHP HOV



Ly

D0 GHAQY RAVHAR| DUDQIHP HOMOAMIGIORE D) P HP EBHUR Q2 EWRYV* URXS IQWHRAY FRAYHR IWEDNGQ) DUDQJIHP HOV
IRAHSXSRHR QHMQ) G-EWDQG FUHAVWEDDGRH/

\DH\R\WHH \WIWRYHIHGLOSOUIWSK 1L DERYH DQ SD P HMWRUFRVHRVCHA) RAAAR | DUDQIHP HASXUMXOQARDD KHIILQ)
WIQLRMRQHIMMGIQRE, DP HP BHUR DQ2 EWIRIV* URKS | RAWHSXUBRHR

$ KHEIIQ D) UWWNWRZKIFKDQ P HP EHUR WD/ ERIRUV* URXS IVH SRHGIQIWRE@Y FRAHR WDAQ RJ

%  IWIQMMNDMRUPXUHER P DQIHP HWRSHIDIRQYZ KIFK DUHFDUHG RMQWHR A FRUHR BXMQHN DG RUGRQ\GHHXD@MH
SUERH/RD

H FOGQ) LQHIFK FDH Q' 6HRXUNY RUA XDUL 6 HRXUMY XQEHUD FUHAVYXSSRIWILIDQ) HP HONQUHIMNROVR DKHEILQ) \MDQLRNRY

00 @HOUMQ) B RSHDMQR @7 DGLOWHRE@Y FRAUHR WAQ

DD 6HRXUMY RUA XDWL 6HRXUMY RYHURUDH HAMY DY DAHAR D 2 EWRU RKHADQWHYRIRZ HJ RIGXEMADY R 02 EWIRU RKHMWDD

WHYRURZ HJ REHAWDQ&KDUIHE3URSHW Z KHIHVKAK 6HRXUMY RUA XDUL 6 HRXUMY LY. UDQAMGAR \HRXUH) LCODGAD0 QGHBMEHN SHP WG

XTHEMAWH  E ) LDEADOQEEMIHY

D0 6HRXUMY RUA XDWL 6HRXUMY RYHURUDH HANY DO DAHAIFTXWGE, DP HP EHUR DQ2 EDIRIV* URXS H FOAQ) WHIYRURZ HIV* URYS

D\MMHOMR \KV$ JUHP HOM

$  WHBHPXUMY RUA XD 6HAXUM Z DV QRAASDMGLOFRQAP STMROR WHIFDAMURQR \WDADAHAR DP HP BHUR DQ2 EDJRYV* URS
ssc

%  \NHSUGASOCTP RXQIHRXUHG KDY QRABHHDLGRUDHGLQFRQAP STMRQR RMCFHWHIFIXOMNROR \KDADMNR, \WDAP HP B-UR WDV
2 EWRYV* RXS



YL
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[y

DO 6HRXUMY RUA XDWL 6HRXUMY RYHURUDH HAMY DO DAHARZ GHSE\ DARP SIQ CFTXWHGE, DP HP BHUR D2 ERIRYV* WRXS H FOAQ
WHYRURZ HIV* URXS DMAMHEMR \WLYS JUHP HOM

$  \WHEHRXUMY RU4 XDUL 6 HRXUW Z DV FUHDMG SURAM\KHA@MR WHIOFTXAMUWRQ

%  \KHBHRXUMW R4 XDUL6HRXUMY Z DV QRARUDMGLOFRQAP SIMRQR WHIFDXAMMRQR \WDAFRP SIQ B\ DP HP BHUR DQ2 EDIRYV
* RS DG

&  WHSUCASITP RQNHRXUHG KDY QRABHDLGRUHDHELQFRQM STMROR RMGPHWHIFTXMMROR \WDWRP SO0 B\ WD HP BHUR
WD/2 EDIRYV* URXS

D0 6HRXUMN RUA XDUL 6HRXUMY HOMMGLOR SXUMOQAR FUDMGE. RUH SUAWWHG\REHFUDAGE. D0 ) LOFH' ROP HW

D 6HRXUMY RUA XDUL 6HRXUMY SHIP WGLOZ UM B\ \WHO DNVRUNY/ HIGHY FOBXOME U HHFHR WHDIJWIDMR \WH7RED
&RP P L\ HOV

DR 6HRXUMY RUA XDUL 6 HRXUMY DUMQI XQGHUDQ BHAQIRQR VB KIUH SXUPKDVH RUFRQEMRDO,DB DUDQI HP HWRUDUDQI HP HQVKDYQ)
P LOUH I HFFAQUASHRANR JRROAKSSIHGRDP HP BHUR D02 EJRIV* URXS LQWHRAQY FRUHR WIEQ) DOGROWHWXSSTH IV
DQELGRUXKODMP VDG QRAUMQ) DVDUAKXOR D) GHDXOWRURP MRQE ) P HP BHUR DQ2 EWIRYV* URYS

DR 4 XDL6HXUW DIMQ) DVDUHRXOR DAVSRDY KIFK LVH SUARO SHIP WG SXUXOQWR & OXVH " DSRDY

D0 4 XDWL6HRXUM DUMQ) DVDFRQHDHFHR D) ILQFHEODHSHP MKGSXUMXOQARSODISK E YIL R &@AH ) LGDGADO
,QG-BMIHN

BHRXUNY [RU
L 70 HHWHUIGRAN HABHRUEHQ) FROMIMG RU



L P DAMIDP HIV P HKOQPY Z RIWP HIV WEOLWP HJV HP ST HHlY DULSRYRY QDYLI DNRQ DANRUMY RURKHUINHE HRXUANY CUMCQ) LOWH
RAQY ARUHIRMP VRN HARHBHRUEHQ) FROMAMG

LQHIFK FDH SIRYLGHGWDAID \IXFK FROMINP XWEHFROGAMEE! \KFK 2 EQIRU DVOSSTFCEG! LQIRRGI DK Z W GHADIHFHOGGE
CESURSUDMSURAHHAQIV \R G DAKAK SIRFHHEQIVAR RAQYROH LOWHEHRXUMS JHORVMGIP HOADQ P DMIDOCDQIHUR \KH\DB
| RUHFERXUH WM HU | RUHWMUHRUBRWR WHS LRI WRNGIKHIAR WHUIKWR \WHEHRXUMY'$ JHIADQGHIAK / HOGHUKHIHKQEHURAKH
BHRXUMYS JHAVRKAK / HIGHIVLQMBMWARHIHO DOGI RAWHSD P IR Z KIFK DEHDOMUAHYHY/DHEHQ) P DQECHGIQOFFR EXFH
Z I\{ WHS FFRXQI) 3UGA.SBYRURKHUCBSURSUDM SURYIMRQADM CRRY \R\KHEHXUW $ JHVKDYHEHHQP DEH RU

[Y DD 6HRXUNY RUA XD 6HRXUMY VHRXUGY LQGHEWEHWKHSUCRLSOCEP RXQIR Z KIEK Z KHDDJJWH DAGZ W WH SUGR.SDOIP RQR )
RNHULQG-BMEIHNZ KLEK KDAKHEHH IR 6HPXUMY RUA XDUL 6HRXUMY JLYHDE, D) P HP BHUR D02 EQJRV* URXS RKHAKDRDQ
SHP IWHGXQEHUSDIIWDSKY L WR [ LY CERYHGRVQRM FHHGRHKXQBHGP LORQGRIMLY RUWHIXYDBOAQD) RKHU
PUHR RUPUHARY

+ RZ HYHU \WHH A-BINRQVIQSDIIWDSKY UL 0BG [ Y CERYHAR QRAZSSO WD &KOJHS3URSHW CRUAR\WWHYRUWRZ HJH A-BAR\WHH \M)AKDADD
\KH/ HAHY DI WHHRKHZ MH

' DSRDY

1 R2 EQRUMKDID DOGWWHYRURZ HMDIHXUHWDAR RM-UP HP BHUR W URXS Z LODGEWHS DAY XDDQRMDIHIXUHWDAZRO DMIDD
6XEMADY Z 18D HIMIQR DMQIGIWIQIRRQRUDVAIN/R WIQLANRYY Z KHKHUHIAG RUGRV LGFOGQ) Z WD) + REQI &RP SO RURKHJ
QUFWRUQERLHFWKDHKRTHR \WHYRURZ HJ DQGZ KHKMHUYROQEY RUQROQEY \R\VHDGDH \WIQI HURURKHZ NHAVSRHR D) DAHW

7 KHYRURZ HANKDRAVQMIQR DMQI GIMBQLRMRQRIDVHIN/R WDQORAIRYY Z KHKHUUHIAMG RUGRA Z KHKHUYROQEY RUQROQEY \RVHD
®DH WD HURURKHZ VHAVSRHR WHSUIRHO/R D / ROQ\R%+/ %6 +/ \KH3DHON XOUDQRURUDD P HP BHUR WH3DWHQAY XOUDQRLYY
* URXS RMHAWDQIQOFREFHZ AN SOIWSK E L R &@MAH  3XUSRH



F  30IWSK D CERYHGRVCRAZSSD \RDQ \OB GDH WM HRURKHIGVSRDOR CODMVRKHAMDOD &KOIHG3URSHYW DOGRKHRDDE \KH
YRURZ HURUDP HP BHUR WHYRWIRZ HIV* URXS H AF-BWOQWHFDHR \KEFODAOAY L L Y 06 YL

L

<

EFEOF

=

LOWSFPR 00$ LWADWOQUASHAR Z KIFK DQ( YHQNR / RWKDVRAFXUHG SIRVIG-GWDAKHYRURZ HKDY SWHSOG\WWHS HBDHS P RXQAQ

USSR \KD/$ LLRIDWOIFFREAHZ DNWWHSIRYIMRVR &@XWH  E - 0 DQEDRY 3 WD PHQN YHOW DG \WH7 WDQULRNRQ6 HRXUW LQ
UASHWR \XK$ LLRIDWDVEHHGXO WHBDHGE \KHEHRXUW S JHQWV

WDAY/DQ( QILCHRUSDWWRDADYEHHQUP RYHGIURP DQ$ LWADWOQIFFREDFHZ IWWHWP VR &OAH  5HPRYDCR ( QILQH/DQG

30UV DIGVKABED WSORHGE ZD R SHP DHABSORP HOMDFREFHZ LIKE@AH D 5HSDAHP HOWR ( QILGHVDQG3 0V 06
7M@) DG WH7 UDQIRMRQG HRXUMY LOUASHRAR KK ( QILGHRUS DWKDVEHHDGX® UHBDHGE, \WHEHRXUWS JHOW

Z KHIHVKAK DAHNRQAMMAM/FDK Z WWGLLY QI URP \RHYRURZ HUGHI U DAMG$ FFRXQADQG LY DESTHGLQ CFFREDGFHZ LW & @XOH
3XUBRH RUZ KHH\KAK DRHAFRQUMYAM/FDK Z \WGIY QI URP \KHY%+/ 6H)UHI DIMGS$ FRRXQADQG LY CESIHG LQDAFREGFHZ W SO UK
E R &DXH (' * SRHDBY

Z KHH\XRK DAAAY UHDOHEIM DG AVSRHG R RQDOWP VORIW WP V

Z KHHVXAK DAHNROXDAM FDK Z KLFK KOG EHH SRUMG R \KHE RTDMIDES FRRXQUDV/DY/ 79 5 HIXWLHGS P RQNBAYSHP WG\ EH
ZLUKGIY QIOIFFREXFHZ IE@AOH  F L

Z KHIHDQXQHIPP EHHG DA VKDY EHHD SURYLGHG Dv$ GAMNRICS LAV RIDAM DB QR G HBTXUHGAR U DQVHRXUHSLOI DYRXU
R WHEHXUMWS JHNBOXOOMREMAH  F LU

P DHIQWHRE@Y FRAHR WIEQ) R WHAVERIQ) HOWV DQGRQDP VO \MP

\RDP HP BHUR DQ 2 EDRIV* URXS UL \IXFK GVSROOY/P DEHDADWP HZ KHQQR' H DXOWFRQMMQ) LQH FKOQIHIRUFDK LQAIFRP SOQ)
U0/ D0G RUGRAY DG RUMBAN

Z KHHVXFK DXHAYDE&DK ( TXYDBQWQYHAR HONVRUFDK RUQH FKOQIHI RIRKHUS.DK ( TXLYDBONQYHIE HW



[ VRD-RQMHMHZ KHHWH-RQMHIMH L IVQRAGFRSRDMGLQDE DRIRHG&RQN RMEVPARDQ 6D0RIRYY/ 7 VDQG
5 HIXOMWRQ/DGG 1L FOUIHY/RXNKEWERMTD WH\CP HEXMGHWDAKDVDUHGROE, WH2 ERRYRUIQ R \WHUBXEMGDUH/

[L R DURDWHILGH SOWRIHTXSP HOWR DGRM-UP HP BHUR D2 EWIRIV* URXS Z KIFK LV GRARKHZ VHSHIP WG SXUXOQAR DD RMHU
SODIUSK R WVAKEFOXVHDQGLYP DEHIQH FKOQIHIRUFDK. LQMIRP S0 GO0V D06 RUCRMYDQG RUMBAN LODP HP BHUR D2 ERIRYV
* RXS HTXDDR \WHESSU P DMESSUIVAG YDOHR \KAK DRI WHILGHY SDWRUHTXSP HOADQGFRP SBIMGIQWHRAY FRUHR
WEQ

[IL R DAMWVIQH AKBQIHI RURKHIDWHNFRP SOIIEGI RIVXSHIRUDVWRWSH YDOHDQG TX0DW RU

[U  ZKHHWHKIKHR WHP DANHAYDOHRIFRMGHDNRQUHAHYIE®! Z KHQDIJWHIDMGZ W \KHKLIKHUR \WH P DINHAYDOHRUFRQUGHDARQ
UHFHYCE®R I RUBQ. RKHMD®! GDH WD HIRURKHUGVSRVBD RKHMDR DY SHP IMKGXQEHUSDIIWEKY L R [ L CERYH GRVQRW RHHG
LW P LARQGRMY RUWHIXLYDBOAQ DRKHUPXUHR RUPXUWHARY QDY 1LCDRDO HU

/ ROQV FALHAMDQG IXDLDQWHY

1 R2 EQIRKDD DG WHYRURZ HAKDTHKUHWWDAR RKHUP HP EHUR| LW URXS Z L@ P DNHDQ GO0 JUIQAD) FUAWOAMV RUILYHDQ
JXOUDQMH RULQE-P QWY RURKHUI LQDGADCCFARP P RADIRQ RUYROQEL® LOKUHWR RUIRAWHEHHIVWR 03 SHIRQ (FOGQ) D) + RBQ)

&RP S RURKHUGURARLQRLHFWKDHKREUR WHYRURZ HJ RURKHZ VHDAXP HDQ  QCELOW RUEHFRP HREQIHG CRAMID RUFRQMYH® LQ
SHAR D) REQDARQR 0) RKHUSHYRQRUDIRZ O \MAK BR0Q FUHEWI XDUDQAH LQEHP QU RULQAUDGFHWR EHRAMEQAQ) H FHBVZ LW \KH
SURUZ UMKQFRQHAR WWHS JHOARKHAKDDZ KHIHVKAK CRIRD LQUASHAWR WH* XOUIDRYRD RAHMDDSOIWSK D Z KIFK \KDOLSSO \R
WHYRIRZ HRD LV

D DO GOQPDCHIURP \WHIYRIRZ HARWH3DUHQY XDDQRURUDGRMH2 EDJRUZ KHOQR' HIDXOWRU 79 7WJIHN YHOMDYRAFXUMGOQGLY
FROIMXQ) RUZ RXGRFFXUD/DUAKXOWR P ENQ) \KAK BOQ SURVGHEWDAKFK GOQLYP DGEHIURP RSHDIY FDK | BZ DGQRAVURP D/ RDQ



D0 GO AHAWIXOUIQMRULQE-P QW DHIG. P DEHDYDMEG! JUQAGRUILYHDR, DQ * XDIQRUD/R \WHEDMR WLV$ JUHP HOAVDOG
D0 SUP LXPV H SHHY LOMIIR HYDARKHG\WHIFRO LFOAQ) 0 WSOA-P HOAR WH\LP HSURVIGQ) LOHTAK FDHWDW L \WH
SUGASDITP RXQARMMEBEQY | RAKAK BOQ FUHAWI XDIQAHRULGE-P QUV D/DAKHAMR \KV$ JUHP HOAVQRACRIDHG DG L R

" H DXOKDYRAPXUHG DG LV FRQIMXGQ) RUZ RXGRAFXUDYDUAKER P INGQI \KFK GO FUHIWIXOUDQMARULQE-P QWY

D0 GO0 FUAWIXDIQAHRILQEP QW H SUHA® SHP WWGLORUFRQAP SDAGE! D) LDIFH' RAXP HQW
D0 WEEHFUEVWWRIHAHZ W D0 LOMMNRUL H/CFRHGWHIHRQ RQDQDWP G FRP P HIADCEDY.JUDQMG LOWHRB@Y FRAYHR
Wicte)

00 GOQIUQAGE D) * XODQRURD) P HPEHUR D02 EWRIV* URXS DWUMWHEMR \WLV$ JUHP HOAVDGGIO) LOMUMARUI HYOFF)HG
WHIRQ L R’ H DXOWD/RADUHG DG LY AR DAKHWP HR \MAK JUIQARIZ RXGSRAXUN URP \WHP INGJ R \WHGTQ

DQ GOQP DEHWR D- RQV® HIMUHZ KLFK LV RAGFRISR DMGLOD6 DERIRHE&RXQN RAVKEMAMR DO 6DCRMRYY/ L7 VDQGS5 HIXTMRYY R
\KHH WOARH- RO/ HOMUH FDLUIHY RAANKEENDED \WH\CP HEXMQHA DAKDVOUHGROE \WH2 EDJRYWRUIQ R WHUSXEMADUHY OQG
D0 LOAMMIRUI HCFRHGWHIRQ

DQ GOQPOEHE D* XDIQRMDQHP SR HHRUAWARUR D) 2 EWRURUGXEMADY R DQ2 EWRUDQGOD LQMPMRU HVIFRXHG

WHIHRQZ KHIHP DEHIQWHR B FRAUHR IWEBXMGHN SIRMG-GWDN L QR( YHIR ' H DXOKDYRAFXUHE DG LY FRQMN.Q) RUZ RXTS
REPXUIRP WHP INQJ R \WHGDR D35 LU \KFK GOQLVP DEHXMQ | UHFDK | BZ. DOGGRAMMQ) SURRHHGYIURP D/ RDQ

D) GOQPOGHE D* XODQRMR D\MUGSONY DQGOD LQMBMARU HAYDFFUHGWHHRQWHRAMBQEQ) SUCASITTP RXQIR Z KIFK GRVCQRW
H FHGI LW P LAORQGRLY RUWHINXYDBOQMLQDIJ B DMDAID WP H

SHP WHGLOZ UMEY B\ WHO DVRUMY/ HOGHY FOBXOAGE UH HIHFHWR\WHDIJWIDMR WH7RBOS.RP P W HOV



WHHIERWHP HOAR QHIRIZEGILOMKP HWIQWHRE@DY FRUHR WIGH

N DR SHIRP DEFHRUWMP LOUERQGIXDUIIAMQ) SHIRP DAHE. DP HP BHUR D2 EQIRYV* URXS XQEHUDR FROMFWMBGLOR IQWH
RAM@Y FRUHR WDEH

O DO JXODMIR D-RQMHIMHZ KIFK VRMFRER DMGLODE DIRMRHE&RXQN ROVEMPAR D) 600RNRYY/ [ VOG5 HIXDMWRYY \R
KHH WARH- RO/ HOMUH FDLUIHY RAAKENEIDID \WH\CP HEXMQHA DAKDNOUHGROE, \WH2 EDJRYWRUIQ R WHUSXEMADUHY OOG
D0 LOAMMMRUI HCRRKHGWHIRQ

P DQ JXOUDQMSHP WHGXQEHROMAH ) LODGADO QA-BMIHN
Q D0 JXODMILYHDIQUASHR WHCHMGY RAHAR| DUDQIHP HOVSHP WRGSXOBOQARE@AH — H LLL

R D IQEP QWIYHIQWHRE@Y FRAUHR WHGERR® HOBIROR DQIFTXMURQRUGVSRIDMIQIFIRQSHIP WG SXUIHOQAMR & OAH
" DVERDY Z W \KAK LGP QW EHQ) LODPXWRP DY |RP DG \KEMRAR PXRP Y P MINRY/

00 JXODQMILYHOXQEHUE@MAH  * XDUDQAMHDQG, Q@-PQW RU
DQ JXODQMIR YOONGQ) 6HYIFH/2 EQIDARQ/RUIGZ [5$ JUHP HR EQIDMRYYSIRVGHGIQWHRBY ARAHR BXMQHY
5 HIPWG 3D, P HOV

1 R2 EQJRMDD DQGHK 2 EQRIMDTHUXUHWDNR REHIP H? BHUR IW* URXS Z L@ P DNHDS HAMRMG3D P HQMRDQ + RAQJ &RP SR RU
RNHUGUHRWRULQA UHRWKDHRGHUR  \WHYRUWRZ HJ RKHAMWDQD3HP IWHG' IWUIEXWRQ

) RARHSXERHR WLV EMAH
L 33HPIMG' IMMEXWRY PHIQVOQ 5 HWRMG3D P HIAZ KIEK LV

$  IXQEGIURP RSHIDMY UYHOHRUFDEMID Z KHAHUUIM-GLOWHIRP R G-EWRUHTXW R \KH* URXS CRAFRQANDANY) \RHSURFH-B/R
WH/ ROQY

% P DHDADWP HZ KHOQR( YHVR ' HDXOWFRQMMQ) RUZ RXGBRAFXURY LP P HADMD DWURUDVDUAKOWR P DN WHS5 FAMPRG
30 P HQMDQG

& P OGHDADWP HZ KHQQR/ 79 7UIJHI YHONYFRQMXGY



L 35HMAMS3D P HOVP HQ/

$ \RGFDH PONHRUSD DR AVGHEG ROJH | HHRURKHIGMWIEXIRQ RUQMHINRQD) XQBOGAVIGHIG ABJH IHHRURKH
AVEAMRY  Z KHKHILQFDK RUNQG RQRUQUASHRAWR \WH\KDUHFCBMUOR BQ P HP BHUR \WH* URXS RUDQ FDWR IW\KDH
FCBMUD

% \RUWED RUGMMEXMDD GYIGHGRMDHSUP P WHYHR D) P HP EHUR \WH* URYS

& \RSD D) PDIDIHP HOMIGMRY RURKHI HHVR RARWHREUR D) R WHAUHRWRULQAUHWKIWKRTHYR 0 P HP BHUR WH
* JRXS RKHAKDQDD P D HP HWDGMMRY . RURKHUIHHSOIGRODQDWP IV ORIW\MP VEDLY DUG
WRUGHP WEXUKDH GHHDH WD RUUANHI RUYDOHDD \KOUHFDSMIOR [0 P HP BHUR WH* LRXS

) LCDQRDQ QGHEWEQHY

6XEMPAR SO WK E EHBZ QR 2 EQIRIMKDID DQGWHYRWIRZ HMDIHUXUHWDAR RKHUP HP BHUR LW URXS Z L@ IGRXURUDEBRZ. \RUWHP 0Q
RANIEQ) I ) LQCAD] QEHBRMIHY

3DIWSK D CERYHGRVQRAZESD LQUASHRAR WH2 EDIRY RKHDQWHYRURZ HJ RKHAKDQWKEFDXAH L EHBZ Z KIFK Z LADORH \WMG\R
\WHEHHIWR \KHYRURZ HJ \R)) LQDGADD QG-EWEHN

L DIMQ XQGHMH) LOGH RXP HQVRUDD, QMIRP S / ROD

L ZKEKLVOQ([ MM ) LOOGAQ) DVDARHEDMR WVS JUHP HOADQGEQ SUP LXPV H SHOHY LOMIMARUI H/DFFUHGWHIRQ DG
(FOAQ () WIDAQVR WHLP HSRIAQ) LOHIFK FDHWDVWHSUGALSDOTP RQARWMEREQ) R \KFK ( [ LMY ) LODGAQ) LVQRW
LFUDHSIURP WDADAKHCEDMR \KLY$ JUHP HOAIGSIRNGHGQR' H DXOKDY RFFXUHG DG LY FROMAQ) RUZ RXTSRAFXUDVDUAKOR KK

UHLIRQ

L FRPP IWKGDGDDMEGI\REHERURZ HGE 0Q 2 EWRUDVR WHAMR WV$ JUHP HOAMDQGI) SUP LXPV H SHOFY LOMIFRUIHY

DFRXH-GWHIRQ DGLFOAQ) ) WHIDAQIVR \WHVP HSURVAQY LQHIFK FDH\KWDARHSUCA.SOITP RXQIFRP P WG DG DYDLOEGILY
RACFUDHG I URP \KDADAKHEDMR WLV$ JUH-P HONIGGWDAR' H DXOWDY RAPXUHGRULY FRQIMXQ) RUZ RXGBRFFXUDYDUAKEWR \KFK

WHIXHQ)



Ly

—_ =

[L

DUMQ) XQG-UDI RUHIQH KO HWIQLRAIRO! RASRWRUIRZ DG CHIYHY . HAMHGLQR LOFRQGHANRD Z 1\ SURMRNRQ DI QAVORXDIRQLQ
PUHR (DMYZ KHHWDVRIHLIQH FKOQIHH SRKUHDIMAVIQWHRE@Y FRAYHR WIEHBEWRADI RILIQH FKDQIHWDQLANRYI RJ
LOMHAT HOARNSHXDIHSXSRA/

DUMQ) XQEHUDQ BR0Q FUAVRUIXDUIQAHH SUAO SHP WGSXAOMOOMREDAH  / ROQ/ FUHAWDQG I XDUDQMY

R Q) SHYRQDFTXWHGE DD2 EWRIDWHEMR \MLVS JUHP HZ KLFK LVLGRXUMHG XQEHUDUDQIHP HOVLOH IMMFHDAKHEIMR
DFDAMMRY DOG\KDTLGFOCHUH LQDEAQIVR KK ) LDGADD QEHRMIHN SURYLGHG\WDVWKH SUGHSDOTP RQAKHIXQEHULY QRAGRUDHG
IURP \KDADAKHEMR WHIFTXMURD)  BXMRAGRXUHG RUGFUDHE RUKDYQ) WP DU COMH WIEHGLOFRQAP SDIRQR  RMGHH
WDATFTYXOMURD

XQ@HUILQFHODAVR DUADWSOW HYLCHY YHFGY STIQAHTXLSP HOARUFRP SAMY SURMGHG\WDAKHD)J U DMFCSMIDYIOHR DD
\KFK WP VAR BDHE XQEHURAMBOEQ) GDAY/E \WH2 EQIRYGRA/QRW FHHGRHKXQEHG DQG 1 LW P LAIRQCRTLY RUW
HIXLYDBQAQRKM-UPXUWHAHY DAIQ WP H

Z KIFK DHYDNGQ) 6HYFHY2 EQIDARY/RUBZ [5$ JUHP HY2 EQIDIRQY/LQWHRIB@DY FRAYHR BXMGHW
Z KLFK DUH7 UDCH, QIUKP HQW

WHLGRXUWHIHR Z KLFK KDVEHHQFRQHQMGLQZ UMY B\ \KHO DNRUNY/ HOGHY FOBX@MGE U HHFHWRWHDIJUWDMR \WH7RED
&RPPLRHON RU

QR/\mpumGa WHSUHFHAQ) \KEFDXH/ COGWHRXMBEQ) SUCFSDOIP RXQIVR Z KLFK GRVQRM FHHGWUHHKXQEUHG DQG I LW P LAY
RUWHDXLYDBOMOQDIJ U DM RAWH2 EDJRYDAIQ WP H



0 HUHJDQG FKDQIHR FRWRO

1 R2 EQJRIMKDD DG WHYRWRZ HJZ LAHXUHWDANR REHJP HP BHUR IW* URXS \KDIODQG \WH3 DUHQY XDIDQRUZ LAHXUHWDARO DMIDO
6XEMANY \KDD HQMIQRDQ P DICP DIRQ G HIHJ P HIHJRUFR SR DM UHFRQWIKRANRY

6XEMPANR SOJUISK G EHBZ SOIWSK D CERYHGRY/QRAZESD LQUASHAWR \WH3 DN XDIQRU
L \RDQ \DB GDH WD HIRURKHIGVSRDOEHP WHGSXUMOAMREMAVH ' DWERDY

L \ROQ PHJIHJR 30BON XODQRUZ W DQS$ | LADMRMBMAY FROMURQVRBD [RAKHSXERHR UHGFRERIDNY 30U XODQRULQ
DCRAHUMUMGRIRQRUIRP L) DAUAARILQALHAKRTQ) FRP SO) R 30UHQY XOLUIQRU DOG00. P HIHU FRORICDMRQRANID! WIQM HJ
DALIGP HQMFRQYH DIFH GDHRURKHUGVGRMROR DAHVH SUAO SHIP WG SXOXOQAWRMLYS JUHP HWEHE HHORUCP R 30OV
* XDUIDRUDQGIWEXRMADUHY LFOAQ) B ZD R P HIHRIFRQRIEDIRY

UL IQWHFDHR
$  DPHJHRURNHEXMQHNVFRP B.GDIRQ WH3DUHY XOUDQRUMKH\KYIYQ) SHIRQ RU
%  WHWDQUHJR \XEWEQMID DOR WH3DHAY XDUDQRLY SURSHIY RUDWHV WHWEQU HJWVAR DEXEMANY R \KH3DWHQN XOUDQRU
$ | FRISRIDAGLODMUMVG RIRQRAXEVRAR D). 60CRNRYY/ [7 VOG5 HIXDMRY
%  \KDADXXP HWHREQIDNRQ/R \WH3DHQY XDUDQIRUXQEHH) LQDGFH' RAXP HQV DG
&  \KDNFRHEARWH) LOOGFH' RRXP HQVDVDQ2 ERRUDQGD* XDUDQRU
SURNGHGWDV

$  WH3DHW XDIQRUSIRYIG/DGIDCRIQRY [P RY RMHAQIV DARWHHI RFHEQVR 0Q TP HIGP HONVUHTXUH-GR WH

) L' ROXP HOMVR H I HRARHP HIHJ BXMGHVFRP ELCDINRQ QG RAMBQU HUR \XEWIQMID DOR IWDAHVARQAP SDAGE \MY
SOOH UL UTXHAGE \WHEHRXUWS JHOW



%
&

8. ([ SRWY LODGFHKDYARP SBIMGDQGLVADIY IHGZ WK DER IWENRZ \ RAUPMRP HI SURFHEUAVLQ UHIMRQWR H UA XSO
WH3DUHQN XOUDQRUKDYSIRYIGHG D). RMHULQ RUP DIRQ DG RUGRAXP HOVUHIYXHIAGE, 8. ([ SRYY LQDGFH DG

DARHWP HWHIR DQGLP P HADAMD DWWUILQ) HIHAAHIR (R’ HDXORU YHIAR ' H DXOVKDEKDYH RAFXUHG DG EHFRQMMQ)
RJ

Y U \KH3DHWY XDIQRUSURYLGHARHEHRXUNYS$ JHVZ W SURUZ UMD QRIFHR \XAK WBQLRMRQ GHAUELQY \KFK WDQULRARQLQ BDRIED!
GHEGSIRIAG) WHEHDUNS JHVZ W HGHTFHVD CRELY VR \RHE HXUMYS$ JHIAKDAKAK WIQLRNROZ L@FRP SO Z W DOG\KK
WDQLRNRQGRARP SO Z W \KHIRTBRZ QI WXL HOV

L

%

WHSHIRQIRP HGE! \KFK FRQRICDIRQRUZ W RULQIR Z KIFK 30UHQAY XOLDQRULY P HIHE RWH SHYRQWDAZFTXLUHG DORU
\XEWDQADED DOR WHSURSH YW RURKHUDXHVR 30U XOLIQRUMKDID

EHDFRSRDIRQLGFRSRIDMGXQEHMH@OY VR WHS QUMGE\IAY \WHS QWG. LQIGRP \KH1 HKHDIEY RU, UHDIQG DOG CRAVEMAWR
00 600RNRYY/ [Z VOG5 HIXDMRY/

IQWHFDHR DWIQMHUR \KEWBQIDD DOR \KH3DUHA XOUDQRLV SURSHW RUDKHN WHWDQY HUMR DSHYIRQ
$  IGRSADMIQDMUNGRNRQRAKEVANRDQ 600RNRYY/ ¥ VOG5 HIXTMRY/

%  \WDADAXP HAKHREQIDMRQ/R \KH3DHQN XODQRUXQEHKH) LQDGFH' RAXP HQN D05

&  KDNFRHGAARWH) LQDGFH' RAXP HQVDVDQ2 ERJRUDQGD* XOUIQRU

LP P HADMD DAMUILYLQY HI HRAR KA WDQORANRY EH3DHQA XOUDQRURMKDEKDYHDFTXULHG RANKFRHHG-GAR DOR BTN DO
R WHSURSHW DOGRMHUDKHVR 30BN XOUDQRU L \KAK DAFVIUHEHCQ) \WDQU HUWHG DvDQHQMIY DG \VKDEKDYHD\BQILEGIGHA

ZRW D/GHMP IGGIQDFREDFHZ NS 6 * $$3 R RBW\WIRS6'  HARY



UL PP HIDMD CAMUILYLQY HIHAAR XA \WDQUORANRY VD \WHUTXIUHP HOWVDVAR W& RQRICDMS, QMMAMNE RHIDIHS DAR D/
HIQGHGLQWHBHIRWARDY WRWQSIDIWEK R \WHVFRIRQW®G 0 HIHJ & RORICDIRORUGDBIR $ WHMILQWHEHIRU
YRBY/

Y H HWWDGGGHIYHAR\WHEHXUNWS JHOAV]  DODIUHP HOAQIRP DIG\KEWTFHVDM CRARY VR\WH/ HIGYFRQEIQQ) DQH I HRRYH
FRQLUP DARQR \WLV$ JUH-P HOAR, \WH3DUHQWY XOUDQRU LQWHFDHR \WH3 DU XOLIQRUEHQ) WHVKYIYLGY HQMWY RUDD
HIHAYHDXXP SWRQE RUGRYDIRQWR VKA \KFFHARUFRSRUDARQ R HIHR \WH3 DA XOUDQALRED) DARQYXQGEHMH
) LDFH' RPXP HOV LFOGQ) GXH DG SXRMOOSHURUP DOFHDQGREVAYDFHR  HIFK FRYHIDQWIOG FROGMROVR EHSHIRP HERU
REHYHGE 30N XOIQRUXQGHAMYS JUHP HOV | \KFK RKMHUGRP HONDWH/ HIGHYP D WNXHKNQFRQHRIROZ LW NKFK
FRORIEDARY P HIHJRMEQAHIDQG ] KDTKDYHWHUATXMM SRZ HUDGG DARRUMY DQG G0 DO KVWR HOMULQR DOG DU RAMH
DQUORIRQY FROM SOMGKHIE

Y PP HIDMY D\WILYIQ) HIHAAR\XAK WEQLRMRY (R’ H DXORU( YHIAR ' H DXONVKDTKDYH RAFXUHG DG EHFRQIMXMGQ) RAKDD
RAFXUD/DUAKOWHIR  OOG
YL \KH3DWHW XOIQRUMKDTKDYHGHIYHHGRWWHEHRXUMW 'S JHQW

$ DFHWIFDMVUIQHSE DQRILFHUR WH3DHAY XOIQRUMEBAY WD \KAK O RUHP HQMRGHG FROIRIEDIRY P HIHURU
WM HUDQGWH DIRAKP SIRQRUCRYDINRQ DI UHHP HWP HURGHGFRP SO Z W WLVS JUH-P HQADGG | DOFRQAMRQY SUHFHEHOV
KHHOQSURNGHE | RUHIDLY R \XAK WDQLANRQKDYHEHHDFRP STHGZ WK



%  DQRIIQROR WH3DWHY XOUDQRUVRARHWEOM HIHY DAKHFDHP D EH FRXQHCARQLUP LQ) WDAKAK MM REQI DR/
XQEHMWH) LQDIFH' RXP HOV LFOGQ) D) IXOUDQMA DUHWH®I 00 YOIG DOG EQAQ) REQIDMRQ/R 30BN XOQRURUR
WHVXFFHARUFR SRUDIRQ REIM HiHHHQ RUAHCE®! DI QWA \KFFHARUFR SR IDARQ RUMDQM HH DARHFDHP D EH 1Q
CFFREDGFHZ LW WML VO RKHZ VHIQI RP - DQG\KEWDFH CFFA-B\BEGIVR \WHB HRXUMY $ JHAZ LW U-DREEGIDIRAKP SWRQ/
DOGTXOM LFDIRYY DG

& EROGUHROMRYVR WH3 DU XDUDQR Y RAKHWDO HHHY D/WHFDHP D EH EROGR GUHRRLY RUFRP SDIEBIERG

HIGHAQ) WOMH KDHGHMP LGHELQIRRG | DM \WDAKHWIQTRMRQZ LACRAIGYHYHD O HAVWHLQMMVR \KH/ HIGHY
|QOQ P DMIDOASRW

F 6XEMAMRSOIIUSK G EHBZ SOUWSK D CERYHGRHVGRAZSSD [QUASHAWR WH2 EQJRY RKHAKDQWHYRURZ HIDQG\KH3 DWW XOUIQRU
DOGHIFK O DAUDCEXEMADnY

L \RDQ VOB GDH W HIRURKHIGVSRWDOSH P IWHEG SXWXDQMR & OXH " DSROY RU

L RO PHIHR D) \XK2 ERJRURJO DMIDOSXEMADY  LQHIK FDHRKHAMDQWHYRURZ HURAKH3 DY XOUIQRU Z W DQ$ | LIDM
RUMBIMAY FROMURQVRBD | RAKHSXERHR UHGFRERIDNY \WFK 2 EQJRURIO DMIDOSXEMANY  LQHIK FDHRKHAWDQWHYRURZ HJ
RUWH3 DY XOUDQRU LQDCRAHUMUMNGRIRORUIRIP L DALHWRIIQALIHVWRTEQ) FRP SIQ R \WAK 2 ERJRURUO DMIDOSXEMADY  1Q
HOFK FDWHRKHAKDQWHYRIRZ HJ SURVLGHG\RDABKAK P HIHUGRHY RABUHIFK WHSUIRYIMRQVR & @XVH &KDIHR BN

G  DARVEHWARH W WHARQAWRQN\SHAIIHGIQSDIIWEKY E DG F DERYHDP DOCP DIRQ G HJHJ P HJHJRUFRSRIDM UHFRQAKANRQ
FROMP SDMGLIQSDIIWEKY E DG F CERYHDUH \EMPWR WHI RTBZ Q) FRQBMRQY/

L WH/ HIGHY ROWHGHRUMNS JHONRQ\WWHUEHKDD Z LOFRQMHR KDYHWH\CP HRUVKEMBQADED HIXYDBOA XOUDQM- DG VHRXUMN RYHU
WH\CP HRAKEWEQMIE HIXLYDBQADMHNDQGRYHAHVKOLY RURKFULQMIMAY LOWHWDOM HIHRMHAKCORYHUDD KDWY RURKHU
LQMIIMN Z KK KDYHAHDHGAR H IMMOQHIFK FDUHVR WHH WQNKEK DAHV VKDY RURKHULQMIAVDHQRABVGRHG R DVSHIP WG XQE-U
WH\MP VR WS JUHP HQV



L WHHDHQRP DMIDCOGHYHW FROHNXHIFHYI RARH3 DY XOUIQRUV* URXS DUMQY | URP \KHUH RIDQAVDNRD
UL \WHUHRIDQVDNRQLYCRAP DALIDD DGYHIHR\KHIQMMVR \WH/ HIGHYXQGEHMH) LQDGRH' RPXP HOV
lY  WHUHRJIDQDIRQGRYQRAEMIK D) SRYMRQR &@AH &KDQIHR BN

Y  IQWHFDHR DQ [P DOCP DARY G HJHJ P HIHJRUFRSRUDMUHFRQIKAMROWDNQYRYHARHVKYIYIQ) HOWY EHQ) RIDQVHGLOD
MUMGRMRQGL I HIQVURP \WHIMUMVGRNRQLQZ KLFK WHUHBYDQ/2 EQIRUZ DVRUDQMVHSLP P HADMD BHRIAILYIQ) HIHAARWHWIQLANRD
\KFK SHYRO\KDTSURYLGHVR \WHB HEXUM $ JHQW

L  DORIQROR \MMEGIFRXQHDIQIRP DOG\KEWHFHVDM CRRY \RWHEHRXUMYS$ JHOAMEAM) \KDWL \KDAKHREQI DARQ/R \KFK
SHYIRQXQEHMH) LDIFH' RAXP HONDUHH RUAHEGIXQEHMWHOY VWHMUMGRMROR (W1 RUP DIRQ\KEMAMR FXVRP DY H FHBNRY/
DG L IQWHFDHR \WH3DUWHQY XOUIQRU WH/ HIGHYZ LORABFRIQWHID LGFRP H JOQRUBWIRUS 6 |HIHIOGRRP H\E
SXERH/D/DUAKXOR \WHWDQLANRQDGH A-BWV/P D BAXOVURP DFKOQIHIQWHVRXUAHR DQ LQMBWNGRP H Z LOEH\KEMPAR
8 6 |HEHDOGRP HW RQWH\IP HIP RXQADGE DAKH\CP HWP HY/Dv/Z RXGS KDYHEHHQWH DL VXA \WDQUOPMRQKDG QRARFFXUBG

L KOVDIUHGLOZ UMD VR\KEP MR WHIMUMGRNROR WH( QWK FRAWDQGCESR QN DD HOWVRAWHHYIFHR SIRFHWLQ( Q@G
DG

UL  DERIGUAROMROLY GHIYHIGWRWWHEHXUMS JHOWYIGHIALQ) WDARHUHBYDQ/2 ERJRYVERIGR GUHRRYRUKHFRP SOUTE®!
JRMHAOQ ER3 R WHSHIRQIRP HEE\ RAKUYLYLQ) \KFAK WDQULRMRQKDY GHMP LGHGLQIRRG | MW WDNKAK WEQRNRQZ LR
DOYHYHD O HAMHIQMIWR WH) [(DOFH3OMAVIQDY) P DMIDOASHRNIGG

YL L DOGVRWHH WOWIHBYDQAVDTRED) DARQY XQEHMH) LQDFH ROXP HOVR [Q P HP BHUR WHSDUHQW XDDQRUV* URXS Z KLFK LVP HIHS
LQRDCRKHUP HP EHUR WH3 DU XOUDQRLUIV* URXS RUZ KLEK AHDAAR H LD/ DFRQHDXHIHR \WHUH RIDQVDMRQDHDAKP HGE WH
UHDYDQADQM HIHHRVKUYLYLQ) HIWY WKDEDL QRADDMIG SOV VRMLYS JUHHP HOVDFRHEHVR\MLY/S JUHHP HOADVD2 EQIRU



H

1 R2 EQIRAKDIDK | HJRUSHP MKHIHVR EHOQ. FKOQIHIQWHRZ GHIKLS RUFRQRO

L
IR

R %/ WDNQYRYHAKHWDOM HUR & HQWV SHURHQWV RUP RIHR \RH\KDUHFCSABCRUYRIY WKWIQWH\KDUAVR %/ RU
R WH3DHY XOUDQRAKDAQYRYH/

$  WHOFDXOMUROR RZGHIKIS GUHA® RUQAUA® EHHLADD RUR BFRGEG B ) *SHIRY RFJRXS  ZWOQWHP HQQI R WH
86 6HRXUMKY/( [ FKDQIHS AR DVOP HYGHG \WH® ([ FKOQIHS AV DOG\WHWXBVR WHBHRXUMAYDQG( [ FKOQIH&RP P MRQ
\KHIHKQEHUDVIQH | FFWRQWHAMKHIR R LW SHURHQV RAHAXDQD3HIP WG+ RTHJ RUP RUAR WHRXNBQEQ) \KDWY/
R \WWHYRMY WRAN R \WH3DUHQY XOUDQRU RJ

% RAPXSDARQR DP DNRIWR \WHWDNV RKHWDD YOFDQAHDN ROWHEROGR GQURRYR \WH3DBON XODQRUE. SHIRVZ KRZ HH
GHWHU L P HP EHYR \WHERDGR GUHARYLP P HADMD | RIZ 1Q) FRQMXP P DIRQR WHP HIHUEHE HQUAMRZ * RS, (F 006

(WD* RS ,@F RQ-XH IL GRP LQDMG CBSRIQMGRUDSSIRYHGE, WHERIGR QUHRRYQRU UL CSSRQAGE. AUHRRIAR
@R LODMG DSSRQMGRUCSSIRYHG
SIRVIGHS KRZ HYHJ\WWDAZ W UASHRAR & @AH HIL$ DWIQIRNROLOZ KIFK \WH3DUHQY XOUIQRUEHRP H/DEXEMADY R

DCRAHUSHYIRY RKHAKDQDSHYRQWDAY DOLGAYLGKOD KDBRAHTMXULHSURIZ UMM FROHIAR \KHS JHOM

$  WHWRFNGRTHYR WH3DWHOA XOUDQRULP P HADMD SURMR\KAK WEQLANRY: EHHLADD RZGQ  DAKRKWP LVGHLQHGLO5 XO

G OL5X® G XQGHUMH( [ FKOQHS FW GUHA® RUGEUR® WURKIK RHRUP RUHLQMP HADUHY DABDIMDP DU R \KH

YRIQ SRZ HUR \WHRAMBOAQ) YR WRANR WH3 DA XOUWQRULP P HADMD | RTBZ 1Q) WHFRQMXP P DARQR \IKFK WEQLRNRD
DG



% PP HIDMD | RTBZ LQ) \WHFRQAKP P DARQR \KFK WIRRNRD QR3SHIRG  DAKAK WP LVGH LGHSOERYH  REHAKDQVKAK RKH
SHIRQ EXWFOXAQ) WHKRTEHYR WHHIXW LOMIWR \KFK REHUSHYIRD 2 EHHLADD RZQV DAKK WP VCHICGHSERYH
ARG RUQALRA® \WURKIK RHRUP RUHLQAMP HADUHY P RUHWDQI LW SHIRHQWV R WHYRMY SRZ HJR \WHRXMEEQ)
YR VRANR \WH3OUWHQNY XOLUIQRU

LQHIFK FDWH Z KRXWH SURUZ UMK FRQHIAR \KHS JHOV
&KDQHR EXMQAN

( DFK* XDUDQRNKDISURAXUH\WDAR \KEWBQMCRKDQIHLY P DEHVRWHIHHIODMHR WHEMGHVR WH* URXS VENHQDVDZ KRB URP KDV
FOWIHG RQDAKHGEDMR WV$ JUHP HQW

7 KHYRWRZ HAMKDOBURAXUH\WDNR AKBQIHLY P DGHWR \WHIHHDODMHR IWBEMAHWVRMHBEMAWR Q) PHP BHUR W LIRS TURP \KDV
FOUHGROQDAKHA@MR \KLV$ JUHP HONV

6XEMPAMR SOIUSK G HIFK R \WHYRWRZ HUDQG Y +/ \KOWSURAXUH DG +/ \KDOBUIRAXUHLQUASHRWR W6 XEMADUH/ \KDN
L WHHIVQREWERMOMO HR WHDMHVRURSHDIR/R IW* URXS GADMIQWHS QWS. LQIGRP R RMHIMUMGRIRYY DG
L QREWIQMCKOQUHLYP DEHRWHIHHICDMHR WHEMGHVR IW* URXS FOUHGROLOWHS QIMG. LQIGRP

: DNRVBUHMAFHVR WHIRMIRQ) MY SIRIMROVKDORABMMANIY. P HP BHUR \KH3DHWY XOIQAIV* URXS REHAWDQWHIRIRZ HJ | URP
HYDILQY LQDY BXMGHNZ KIFK LD RUMDMS\RWHEMGHAR LW URXS DWHAMR WS JUHP HVWDGQRMQ) LOSDUDIWSK F \KDD
UMMPAKHOEQN R 96 +/ DOGRUYE +/ v+ URXS | URP W HUIQ) DOOIRIDWSDWRUHILGHY UHINAG R DQ DL WRKHADQ QS LUADW3DW
R QILCH \R DERKHUMUMGRIRQ! RUBMGHN RURSHDIR CODRYY



$ FTXMUWRQY

([ A-BVDYSHP IMMGXQAHUSDIIWSK E EHBZ  (R2 EQIRMDD DG \WHYRIRZ HIZ IAHQXUHWKWDAR RKHUP HP BHUR LW URXS \KDODG \WH
SDUHN XODQRUZ LGHMXUHWDARO DMUIDOEXEMGDY \KDD

L
IR

DFTXUHDARP SOQ RUDD \KOUHA/RVHRXUMH/RUDBXMCHVRUXQEHMING)  RULQHFK FDH D0 LOMMNQD) R WP RU
LFRERDMID) FRP S

30MWSK D CERYHERY/QRAZESD LQUASHWR WH2 EDJRYRUIQ 0 DMIDCBXEMADY  LQHIFK FDHRKHAMDQWHYRIRZ HJ \RDQ CFIXAMRY

R DARPSID R \KOW \HRXUMVRUDEXMCHWRUXQEHWMING  RUIQHTFK FDH 0 LQMIWMAOD) R WP RAKHIGFRSRIDIRQR DFRP S0
ZKIFK LY

L

Ly

DROFMXMWROB DR2 EJRUO0 DMIDCSXEMGDY RUGXEMADY R 0Q2 EWRURJO DMIDCSXEMGADY R DQDAMHNRT GDHS WM HUHGRU
RNHZ MHAVSRHGR B DP HP BHUR D2 ERYV* RS H FAQ WHYRUWRZ HJ UL \MFK DFTXAMWRQLYP DEH L DADWP HZ KHOQR
" HDOWARNXNQ DG L LQAURXP W RKHZ IVHSHIP LWHG SXUXDQAR & OX\VH " DSRODY

DOOFDAMMRQR KD/ RUMHRXUMEV | URP CRMHUZ EQIRUF URXS P HP EHAKDAERHY CRAVRQUMMMDFKDQIHR FRQURCEXXCQMR & MXVH
&KDQIHR FRQWRO

DQOFTXMMRQR VHRXUMIYZ KLIFK DIH& DK ( TXYDBQAQYHAY HOVRUDQLFIXAMUWROR REHM-PUME/IOWHR A FRAHR BXMQHV
DIGRODP VEQIW\MP V

D0 CFDABROR KD/ RUMARXUMEVLQVDN CRIRQR WIGHSD CEGYSXYUXCQAMRDQ BRIDQVNROR RUI) EDQNXSH RUQRYHR
SIRHEQVIQUADIRO\R D) G-ERU

WHIGFRISRIDIROR DFRP ST GRW L \MEMRAR 6 DJARYY/ T VOG5 HIXDWRQVOGS L LFRSRIDMG HABEQKHERUFDW Q) R
BXMHNVIQDE ERIRHGERXQY  Z KIFK RQLGFRISRIDARQEHRP H/DP HP BHUR DQ2 EWIRUV* URXS



\(IR

DQOFMXMNRYI RUFDWK DG RUHTXW FRMGHDIRQR D) FRP S STNGHIKLS HQMY EXMGHNVRUXQEHIING) SIRVIGHGWDML (R

" H DXOWFRQMXGQ) ROWHFBRIQ) COMI RAHIFTXMUWRQRUZ RXG RAAXUD/DUAKOR \WHOFTXAMMRD L \WWHOFTXUHGARP SOQ)
SDNGHIKLS HMMY EXMCHWRUXQEHMEN.GQY 1VHQ) DIHG QDAY \KEWEQAE \KH\CP HDAKDNDUWIHGROE D2 EQJRURJRKHU

P HP BHUR D2 EWIRYV* URXS DO UL WHIFTXUWHGARP SDO. SDNGHIKLS HQIMY EXMGHINRUXQEHMING LV RAKEMAMR 6 DCANRYY/ [V
DOG5 HIXDWRY/RUGFRSRDMG HATEQKHERUFDUY 1Q) RQBMGHWVIQDEDRIRMHGERQY  RU

DO DFDAMVMROWRZ KIFK KDVEHHQAROHMG\RLOZ UMY B\ WHO DNRUNY/ HOGHY FOBX@RGE UH HHIPHWR\KHDIJU-IDMR WH7RED
&RP P W HOV

$ QUFRUXSWRQ@Z

1 R7UDQMANRQ2 EQJ RO DG WHYRURZ HAMKDTHNMXUHWDAR RKHUP HP BHUR WH* URXS Z L AUHAW® RUQAUHA® X\VHWHSURAHG/R WH
) CROWIRUDQ. SXBRHZ KIFK Z RXGBEHIK DR $ QUVE&RUIXSWRY/ 2V

( DK 7 UDVANRQ2 EQJ RN DG \WHYRWRZ HAMDOHQUXUHWKWDARK RKHUP H? BHUR WH* (RS Z 1D

L

L
11

RHMIDIHIQOD CRAYW Z KIEK YLRIWM/RUFRXS YIRDM RUFHDMRUZ RX@ FUDMACELON | RUMRUID . RMHUSHIRQXQEU Q) $ QI
&RUXSIRY/ XV

P DQBIQSRIAHYDQG SURFHBXUA/ G GHE VR SURP RiMDQG DFKIHYHARP SIDQFHZ W \KFK 7V DOG
\INH DU DR IEGI DG SXGHNMBR HOKXUHWDMOFK R IWDIHOV AURARY HP SR HVOQGR | LFHYFRP SO Z MW\KFK @2 V

70 DARQ

( OFK 2 EQRUMKDE DQG\WHYRURZ HAMKDTHOXUHWWDAFK RKHUP HP BHUR LW URXS Z 1GD SO DOGAVAKDI HOOY I HYLP SRHGXSRQLAMI)
$ WADVRUID R IWRKHUDXHNZ MMOQWHWP HSHIRG DIRZ H5Z KRANGRXUIQ) SHIDBYXQBW DGR \RWHH \MOAKDN

L

1N

\WFK SD P HYWEHQ) FROMAMGLQIRRGI W Z W GHADHFHDGE DSSURSUDMSURAHHAQIV \R B DAKAK SUIRHHEQIVER GRW
LQROH DQ P DMIDODYIHIR WH\DB | RUFGRKUH W HJ | RUHWWUHRUBRWR \WH&KDIHS3URSHWW RANGIWHIR

DEDOMUAHYH/DHEHQ) P DQECHS | RAKRVH7 L] HY DG WHFRWUTXUHGAR FROMANKHP Z KIFK KDYHEHHQ QVFBRHGLQLVADMAN
1 LCDQADOWEAP HOVGHIVHIGVRWHS JHVSXUMCOAMREMAH ) LCDGADOWIN HOW



L \XKSD P HONDQEHQY | XD Z WKHEDOG! DOUHR SD. \WRHT O HYGRAYQRADYHRULY GRABDRIE®D ONHD \RKDYHDO DMUDGS GrHIH
(IIHANVDQG
Y  WHYRURZ HANKDTONHS WHS JHAXSEDMS ROWHWEMYR XK FRQMIKSRQUANXHIV

1 R2 EQIRNKDID DG \WHYRURZ HAKDTHUKUHWDAR RKHUP HP BHUR| LW URXS Z LGD Z WRXVMH SURUZ UMK DSSURYDO URP HIFK / HGHUDQG
8. ([ SRW DU L AKDQHIWUWMGHIFHIRU7D SXERH/RU L KDYHDQR I LFH BUDGRK RUSHIP DOHOMMEEDKP HOAQDD RMHUMUMGRIRD
RNHARDQY%+ /| Z KUK KDV\E R ELDCRKHYLQWH 1 HXH IG5/ DG DELDQRK LQ7 KH) DNDOG, OB/

( TFK 2 EQIRKDED DG WHYRURZ HANKDTHOKUHWDALRK RKHUP HP BHUR LW URXS Z @D 1 LGAZ WK \KHDSSURSUDMVY LQ) DAKRUMAY/DED
| HGH.DO WM DQG GRFDOLGFRP H\E - UMM AKDATUH UHTXUUHGAR EHI LBG DG DU MADNRYY GHRIUDARY, MO/ DG RKHIGRXP HIBIRQZ W
UAS-AAWRDQ SHYREOSURSHW 70] Y/ RUDQ. RKHU7H HVIQWH@DMMR RUP SRHGLQ@X R SURSHW\E HY LQHFK FDH GHRAREHFRP HGH
Z W UAS-HFWR HIFK$ LWADVRUIQ. R \WHRKHUS KD HG3URSHW

3DLLSDWX LDQNLQY

( OFK 2 EQRMKDEHXUHWDADADIDAP H/ DLW XQUHRXUHG DG XQUKER ECDME REQI DARQARWH) ((DUFH3DMEY RUDD R WP DIDQKMWKQEU
WH) LODFH' RPXP HOWUDCN DABDWEDUL SDWK Z 1\ IWREQ DARQAR DR IWRMHUXQHXUHG DG XQXER DM FUHIWRYH A-BARRH
FUGWRLYZ KRHFDP VOUHP DOEDRUO SHHBGE OZ VR JHHDODSSTEDNRQWR FRP SOQHY

$ LADVS HIWVADWRY
7 KHYRWRZ HNKDOBUR-XUH\WDADNDDWP H/RQDGIURP ' HIYHY R 0Q$ WRDW

L \KKS ADWGO WIMMIMGIOWHQP HR \WHOSSTFLEGI3HIP WG 7 KILG3DWY 8 U DVGWHHDQERSHDRU DGWHQP HR \WH
YRIWRZ HJ D/RZ GHUDQG BWRU DQGZ W WHIQMAXNR \KHEHRXUMY'$ JHQVDVP RIDIHH LQHIFK FDVHVRWHI XTH WVMBHP WHGE\
$ SSUFCEGY/ ¥ RQOUCSSIFCEG U MUY/ LOWHE\BIMR 5 HILMADINRY DOGWHYRURZ HMDIGRAER RUSHP VR EHGRGHDQ WQ) Z KIFK
P LIKWGYHYHD O HAKRK U MADARQ DG



E

L WHUIMADIRQQP EHARHYPXUH® DAL GHEWR\KKS (LRI WWKDDUP DQDAKRU] H3I RUXVHE, WHYRURZ HURAMWH3HP LWG7 KUG
30V 8 VHURQVKAK $ LURIIWMQHIFK FDVH LQDAFRUEDFHZ [\ DODSSTFCEG U MADIRQ UATXLUHP HQVR \WH CSSOFCEGIMUMGRNRD

7 KHYRUWRZ HUZ 1GD DG \KDTBURAXUHWDNIQ. 3HIP WG 7 KULG3 DUV 8 VHUZ LG H HRXM GHIYHU QREUMVH QG B DIVHDDERAXP HN DG \INHDD
CAIRY LFOQQ) PING D) 110 UFRAEQ) RUUIIMDIRDZ W \WHS YIDNRQS XKRIMY RUDQ. RAHU* RYHEGP HON QUMW RUDVUHTXUG\R

FRP SO ZLW ) $ SSIFCEGY [¥ DUGLP HIAQ) Q) ) LOGFH' REXP HYWRUBHIP WG 7 KILG3DWS JUHP HOVDYP D 1URP WP HVR\WP HEH
UBINAGE WHS JHOAMRHXEQK P DQBQ SIHYH SHIHAIGG SIRKFAKHW® UIKWOGGEIOMAWR \WH) LOOFH3 DMEVIOHTFK'$ LUADWIOG
WH) LOOGFH' RP® HOVLGFOQQ) D/WHIXHAMGE, \WHS JHOM LOWHB\BMR 5 HILMADARD \lH-+ CEAWDOYDHRWHMUMVGRIROR LOFRSRIDIROR
D 3HP WKG7 KLG3DW 8 VHURUWHIYRIRZ HAKHHLY RUVELRIKWORRIFH 0O GILMDMYHRIRKHISIRIMRY/IIVQ) HIHAARWH* HHD
&RMHAUNRQRURKHZ VHUHIID \R UFRIQUROR WKWIQDLRDIW

7 KHYRWRZ HMKDOBURP S FOWH

L HFK&7& &RQHIXIO QMIAMWROMMAMS RUFBDMGE WH) LOOGFH' RAXP HWDQGHIFK 3HP WG 7 KULG30MY$ JUHP HQAREHGO
U LMRHG DARH, QMODNRDCS HIMY 06

L \REHP D3H \ENHDDQGRWIQMS D/CSSIFCEG! DORKHUI LOQVOQG R EQ)V DG DDKAK RKHUOANRY LFOAQ) \WHHY 1QRR QF
GRP® HABMRQQHHADY \R FROMMAMDV& 7 & &RHINOD QMAWXQE-UID UHBYDVBHIP WKG 7 KLG3DWS JUHP HARUDD 6HRXUMY
ZKIFK LQWHFDHR 6HXUNY P D EHLQDEAMRQWR RUQVKEWMANRD RAKHGEHRXUMY FRQAP SIOAG DVDAKHAMR WVS$ JUHP HOADY
\KOEHGHHWOY  RUGAMLIEGIVR SURKANDGG SHIHAAKHUASHRRYHUI KW \MBIDQGLQAMMVR WH) LCDQRH3 DAY KHIKQEHUDG
WHIHQEU

© KHHWH&CEH7RZ Q&RMHQIRQSHIP IWDQ R WHUHBYDQASDIME AR FROHNRUR DI HR DSURYIMRQR \WH&DBH7RZ Q& RQYHRNRQISSOLY)
RUCRAZSSOLQ) WHYRURZ HUDIBHAKDAKHWP VR 0Q \KFK G GRAXP HOBIROZ LODSURYLGH | RAWHYRURZ HIVDGDQ 3HP WG 7 KGO
8 VHLIV FROHRUD) UHP HOADVUTALHG B \NHS JHQV



7 KHYRURZ HUFRQHOMR WHUH MADIROR DO &7 & &RHXD0 QMIMVFRQMMMS RUFBDMG XQGHMH) LOFH' REXP HWDAKH
, QMODNRICE HIMY DG \KDTFR RSH.DMZ W WH) LQDGRH3 DY/ DG SURAXUHWDAD. UHBYDQUWKLLG STLWY Z KLFK LV QRAD) LDFH3 0
LFOAQ) Q) 3HP WG7 KILG3DWV S VU \BNH/DOCRNR/GHHWDY  RQLWSDVMR HOKUHWDN

L DOR7& &RQHIHXI0 QMAWFROMMMERUFUDMGE. \WH) LDFH' RPXP HOVDQGE 0 3HP WG7 KILG3DWY$ JUHHP HOAZ KIFK \WH
$ JHQABTXLAAR EHU-D MG DUHSURP SV UHI MG DKH, QMCDNRCDCS FILY Z W \KHSURINY UNXLUHGE. WHS JHOAVDQG

L DODXKE7E& &ROHIXD0 QMM DOGIQ 1 R &ROHXOCS LIKWRU, QMWD OIS LWADWRUDD ( QILCH Z KIFK WHS JHQW
UANXLUAAR EHUP RYHGRUGVAKDUHG | URP \KH, QMCDIRGDCE HILMY DHSURP S® UP RYHGRUGMAKOUIHG

7 KHYRUWRZ HAKDD L. QRAGHP W) SHYRQWR UHIIMAMUD&. 7 & & RQHIAXE0 QRMANDAKH, QMCDNRDCS HIMY Z WWRVWKHSURJFROHAR \KH

$IHQVIL RV WHS JHYWRQEHRP LQ) [Z DHR WHUMADAROR D0 1 RO &RQHKICS LIKVRU, QRUMIDAKH, QMCDIRIDCS HIY DIDOM
D0 $ WADWRUDY ( QILCHOGG LU VENHOTUWDRIEGIMAEYGHHADY \R SURRXUHWH U RYCORUGVAKDUHR D &7 & &RHKOD QMMAMRIID
1 RQ &ROHQKOTH LIKVRU, QAN MBI G RIHZ VHWDQDYSHP WKGE \MVS$ JUHP HW

7 KHYRURZ HAKDTEHUASROUEG! | RUDTFRWVOQGH SHOAVIGRXWGE. \WH) LCOGRH3OMVOQGES . ([ SRV LOGRHIQFRQGHAIR)Z LW Q)
U MDARYY UHFREQIVRUILAQIVFRQM SOMLOWLY & MX\VH

&KDQIHR 6VIWMR 5 HIMADARQ

([ AFBNDVH SBAG SHIP WG SXOXOQAMRWHUP DQQ) SDIWIBKVR WY& MXH E \WHYRURZ HAKDIRAIGG \KDORABHP WD)
FKOQHWR\WHWEMR GIDARQR DO $ LURDNZ WRXVWH SURUZ UMK FRQHAR \KHS JHOV

6XEVMAVWR FRQLLP DRI URP \KHS JHVWDMWDY UFHYHGDUR \WWHGRRP HOWV DG RMHUHYGHIFHOAMGLQ3DWY,,  &RUAWRY/SUFHIHAR
FKDQHR G\BMR 5HIMUDARY R 6AKH®! & ROAMR/SUHHE-OMOQDIRP DG \KEWDFH\D CRRY \R\KHS JHMKHYRURZ HMKDREH
SHP WHG\R FKOQHWHWBIMR U MADNROVRWHS SSURYHGE\BIMR 5 HILMADARD



F o 7KHFRAWRY/SUHRHHVEAAUEGIQ30W,, &RAWRYSUFHHMWR FKDQHR 6\BMR 5HIMUDIRY R 6AKH®! & ROAWRQVSUHFHE-OVDA
I ROWHEHH IWR WHS JHOADQG\WH/ HIGHYDQG\WHS JHOWP D Z OYHDQ RUDOR WRHFRQGURQY SUHRHEHNOZ KRBIRUQ SOWIG G-AGHZ KHD
DG HIFK R WRVHFRQAURQY SUHRHEHDY BHHDI XDLEBGWR IWADIY CRIRQ

D DMMORH %MW D DWMH@OMRQZ KIFK DR$ LURAID WA/ GH WIIMMHG T URP WH, QUWDOS\IIMR 5 HIMRDNRQLO R GHMR EHUH U IMMBGLO

\KH$ SSIRYHGE6\BIMR 5 HIMADNRQ \WH$ JHUNKDOKDYHUHHYHS

L

L

11

IGRP : DDHY , DG / / 3 HGHFH\WDADOCSSURSUDM U MADIRYY D/GHMP IGHSE) \WHEHRXUNYS JHOVR |, QMIDARI0 QMW
KDYHEHHQP CEHRQWH, QMIDNRECS HIMY 7 KHYRURZ HAKDT XWHUHQAUHWDAZ LBMORH — 96MCHA D DWUHIFK 8 WIMDIRQ
* DM \KHS JHONKDTKDYHUHFHYHG DI DYRXUIEGIRSIQRQI URP © DDHY , UHDQG / / 3 Z KR DHUASRUEBI RUP INGQ) \KFK , QMIDMRTD
5 HIY WIMADARYY LQHIFK FDWH UHIY \R\KHRZ QHYKLS DOG@HQMEMVR HIFKS LUADINMAMHI LI R \WHO RVDIHRURKHU

WO DAROR \WHVHRXUM LOMIAXAQI DYRXUR \RHBHRXUMYS$ JHQV

HAGHFHWDARHO RMODIHOQGWH,' (5% LQUAGHRWR \WHUHBYDOVS LUAI VKDVEHHD GX® UHILMALHG Z AW \WHDSSIFCEGIS YIDARD
$XKRIWY DG

HYGHFHWDARH( XURFRQARD HAKUDGE ( XURFRQIRCE HYRFDIRY/ HIKULQUASHRANR \KHUHBYDQVS LURIDI VKDY EHH\KEP [WHG\R
( XURFRQURO RUDANGRZ GRP HQV

H : MORH %MW D DWMHEOMRYZ KIFK 0Q$ LWADWWYGH W IMMAG T URP \KH, QUWDICEVBMR 5 HIMADNRQLQRGHMR EHUH U IMMHGLOQ
\KHS$ SSIRVHG6\BIMR 5 HIMIDINRQ \WH$ JHONKDOKDYHUHHYHG

L

L

DFRS' R \WHFHWIFDMR DLZ RWCHVIQUASHRAR \WH5 HBYDVS LLRIIWMMKHGE! \WHS SSURYHG6\BIMR 5 HIDARQR WHS HBYDQW
$ WADWDQG

DFRS\ R \WHRHWIFDMR U IMADNRQLQUASHRNR \KHS5 HBYDQ/$ LLRIDWMKXHGE. WH$ SSIRYHG6\BMR 5 HIMRDNRQR \KH5 HBYDQWV
$WRDW

| $Q IDOHE WHYRWRZ HMR SURYLGHWKH FRQAMRQ/\NKEVHDXHNH HUHG\R SDIIWDSK D CERYH\KD@EHDQLP P HADM( YHQAR ' H DXQVZ WKRXW
0 IXUWHUIUIFHSHIRG



» QBHARQ

7 KHYRWRZ HMKDID DG KBOSWRRXUHWDAID. 3HP IWHG 7 KULG3 DY 8 VHUMKDID SHIP LYWHB HRXUMWY $ JHOVRUIW DI HQVRUGRP LlGHY  DADQ
WP H

L IRTZIQ WHRFPUWHIFHR D' HDXOZ KIEK VRN
L XSRQUIDHMRGR\R DOGRQUDRIEGIRIFH B\ 8. ([ SRWY LQOGFH RU

L ROUDRIEGIRIFHOGIOWRK DZ D D/GRARIQMIHHZ M \XKAK 3HP WG 7 KILG3 DY 8 VIV RURSHIDRLUVFRP P HIADCRSHIDNRY/

RIQSHND $ LWADW QICHRUD) SOVWHIR DOG00 5 HRBAR DAHMEQWHFRGEWRQWHIR DOG\DM WHP VHYHARDAXAK $ LU
EHQ) SIRSH® WHEDUHGEDGP DQEGHELQOFFREIFHZ MW WYS JUHP HONDQGWHYRURZ HAKDD DOG\KDOSURAXUH\KDAID 3HIP WG 7 KLLG
300V 8 VHKDIED DAKEK WP HP ENHDYDMEG D05 HARUGY DG RM-URSH DARDOUHR B/ UHIIY \RVKAK S LURDIW

" XUQ DY KK IQUBHRAIRY \KHEHRXUW S JHQVRUWDIHQVRUGRP LGHY P D INHFRSIFVR \KH5 HAR B/ DG RMHURSH DR OUHRUBY UHDY)
\RDQ $ LWADW

7KHIXQFRWR Q) [QSHRARQUH HIMG\R Q& MAH D LQUHDIRQWR DY $ LRI QILGHRUSOVWKHIR \KDTEHI RANHIFFRXQAR \KH
YRURZ URFHIQD) P RQNSHIRG RJ

L U IWRPXOWRAVUTXHAMG Z KU RUWKRZ VAKDAD' H DXOWFRQMXGQ) RU
L U WU RTBZ Q) DOLQSHRAIRDZ KLFK KDVKRZ QWDADQS LRI GRAQ\KHFREMRQUATXLUG B\ \MLVS JUHP HOV
7 KHYRUWRZ HAKDTSURP S WA RUSIRSXUHWHURNIFDIRQR DR GH IAHARYIRXQGGUQ) DY LOSHANRY

1R, Q3P QW\KDOKDH L 0Q GAN RUCCELOV\RP DNHOQ KK LQSHRANRQRAMKYH RU L D) QCELOW DUMQY 1URP Q) \MFK LQSHRMRQRU
WUYH



7 MBIDQG3RMHMRQR & KDUIHG 3 RSHIV

([ FHBVDVH SBAO SHP WWGE WY& OXH \HYRURZ HMKDDRADQG KDISURAXUHWDAR 3HIP LWHG 7 KULG3 DV 8 VHAKDD\HD DALIQ
FROM P RWDIH H FKOQIH \KEGDH FKOUMU KIHRURKHZ VHWEQW HJ BDH RUHIONXK SRAHMRQR  LFOGQQ) B\ 0 \H] XUHRURKHU
VNG B D) | RHIQRUGRP HIF JRYHP HQBCDAKRINW EXW] FOQQ) DY 5 HIXMMRQR 8 \HE DO \KFK JRYHGP HABCDAKRIW RUGVSRHR
) $ WADVRUD) &KOJHG3URSHW RUDP SARURTHARGR RUVKHURUSHP W) R \WHIRBIRQ) SURVIGHG\WDAKHYRURZ HAKDOEH

SHP WG\R GHIYHUSRAAWRQR D0$ LUADVRUDQ DARADMG&KDIHG3URSHIV\R

L DD SHYRQIRMMMY \HYLFH WB0U P DQMDEFH RYHKDXODIMDIRY P RAILFDARQDQGUSOA-P HOM! DOG\RWWHH \WOWRQUMMZ W
WHSIRYIMRQ/R \KH) LQOGFH' RAP HQV RU

L \REYD/QR' HDOWFRMWXNG D) 3HP MRG7 KILG3DW 8 VHUXQGE-UD3HP WG 7 KULE3DMV'$ JUHP HONQMIGLORIQIFFREDFH
Z W WHSIRIMRY/R \MVEDXAH

7KHYRWRZ HJ) RUDQ 3HP IWHG7 KILG3 DY 8 VHUXQEHUDR, QMIRP SOQ / HOHIURP \WHYRWRZ HJ \KDODAXDWP H/KDYH DQGP DQMQ
3 RSH.DAWRQDCHROQARD R HIFK$ WIRDWDAKFK WP VWHRLQM BMGE. CESTHE®IS YIDINRQ$ XKRIMY - DG QR RKHISHYRQWKDARSHDMVKRK
$LWRDW

3URMG-GWDNR ( YHAR ' HDXOW IMVOGLYFRMXQ) \KHYRURZ HJP D HIMILQR RHRUP RH3HP IWHG7 KILG3OWVS$ JUHP HONZ WD
3HP WG 7 KULG3 DMV 8 VHU DIGSHIP WRH IWBHP WG 7 KGOS JUHP HOVDH HAMY DS LUADNWEHE HHD3HP WG 7 KILG30MY 8 VLY RU
WHSXSRHR RSHIDIGY \KFK$ LUANWOQSHIRP DFHR WH,6$5 &RQMPMREQ D/

L VKRK HP IWHG 7 KILG3 DWW $ J UHHP HOAW \XBERVWRR DVHRXULWY DAL QP HNBXUXOQWR DYRURZ HIS WL QP HQNRUSHIP LWHG 7 KILG3DW
$ WP HW

L XK 3HP WWG7 KILG3OWY 8 VHIV W KWDGLOMMW [FOGQ) D) WKW LIKWRNHZ INHKDYHXQEHUCESSIFLEGIQY. \R\WHTXHV
SRAHMRQDGHIA P HOAR WHDUWIP HRY QILGH/ XQGEHMH3HP WG 7 KUWLG 3OS JUH-P HONKDREHDQG U DQDAXDIP H/
H SUAA® \XEMRANDQG\VXER B.CDMRKHE HRXUY FUHDAG SXWXOQAR \KHDSSOFEGY) LODGFH' RAXP HOVIQDOGZ W URSHRAAR VKK
$ LWADWIOGRKHUMP VR &KDUIHG3URSHW DOGHIFK /- HIGHIV DOG\KHE HRXUMY'$ JHAY UL KWDQG WP HEHYXQEHMYS JUHP HOADQG\KH
RNH) LDRH" REXP HOV

L WHIQXUIFHUAXUG XQEHMAYS JUHP HABP DOV X@ RIHDGH | HAIGGLQFRP SCOGFHZ MKKHMP VKHIR - SHIP IWDGGFRYHY
XA XVH DG FRXTS GRAEH FOGFHIBG DD UAKER \KFK XVHDQGWH3HP WG 7 KULG 30V 8 VHLZ L@P DQEQLQKIFHFRYHDIHGAUQ) \WH
WP R KK 3HP W7 KUG3OWS JUHP HOARQWMP VUG XQEHWLYS JUH-P HOV



Ly

KK 3HP WG 7 KULG3DMY$ JUHP HIADQG\WH3HIP WG 7 KULG3 0V 8 VHLIVSHP WG XVHR \XAK S LUK XQEH LY CRAGFRQAAMW
Z I\ DQGCRVCRAMRDMWHSIRYIMR/R WLV$ JUHP HOARUDQ R \RHRMHU) LQDRH' RAXP HOVDOG GRCRFDAHWWHYRUIRZ HAR
EUHAKDQ R IWUBHRBINRYY Z DUDQINARUDI UHP HOVXQEHRLYS JUHP HOARUDQ R WHRWH) LCDORH' REXP HOV

VXRK 3HP MG 7 KULG3DWY $ JUHP HOARHYQRABHP IWXUIKHINXEGDIQ) Z LWRXVWKH SURUZ UMM FROHOAR WHS$ JHQWV

\KHYRWRZ HIHQXUH\KRDAKAK 3HIP WG 7 KLLG3 DMWY 8 VHUFRP STHYZ W \KHUHIXUHP HOVR & @XWH 0 DQMDAHDQG+ DHWDO
YDHR $LLARDWDGWLY & OXH

HOFK /. HGHMKDEKDYHWH U KWEXWRAMHREQIDIRQ R $  UNXUHUDRIEGIHYGHFHWDAIQ 3HP WKG7 KILG3OMY 8 VHDIN LHVWH
WXL HOVSURVLGHGKHIHQ DOG % WYEZ DO \WKAK 3HIP WG 7 KILG3DWYS JUHP HOADVI URP WP HVR WP H\KSSBP HOMS00G
P HIGHS \R GHAMP LCHIWFRQ RIP LW Z W WHSLIRYMRQVKHIR - EXVZ KRMDAXP LQ) DO URSRQUELON Z W BASHRARHIR

CHWHWHYRURZ HJ QRUDQ 3HIP IWKG 7 KULG3DWV 8 VHNKDTP DNH QRUSHIP VR EHP 0GH 00 1100 RUB MDNRQZ W UASHRAR Q)
3HP WG7 KULG30WS JUHP HOM A-BWRUDQ 3 7UAKILQ/ HMQ) 11000 \WDAP D EHUHNXUHG XQEHUCBSIFLEGIQY. DG LAQIVUHIXUAG
XQEHNYS JUHP HOMGFOGQ) Z MKRWIP MINRODILAQ) R 0D, QMIDIRIN QMIAMROWH, QMDNRICS HIMY

VXA 3HP IWHG 7 KILG3 DWWV $ JUHHP HONERHY QRABITXUUH\WHE\BIMR 5 HIRDINRQ\R EHRKOQIHG

DO DR/ DG | LOQJIV UHIY \R\KHSURKRNRQR WHEHRXUM 'S JHW/LQMBMVKDYHEHHQP DEH LGFOGQ) DI QM CDNRE0 QMW
u DOG6HRUMNS JHDY UHFHYHE DORIQRQI URP FRXQHOKDAP DEH\KH LOQIVROWH, QMIDNRICS HILWY \R\KDA | HRW



(L

[l

[l

\KHEHXUW S JHOADYUHHYHEDQHZ. RSHDRUYYVFHWILFDM \R\KHH WADQHZ 3HP WG 7 KILG3 DY 8 VHULY URSRQUE®I D/RSHDRUR
VXRKS LRI WDG VXK 3HP LIWHG 7 KILG 3DV 8 VHULY GRHQHG W RSHDM ORI WAL \WH\CP HWSHDY KK $ LURIDWDG

\WHYRWRZ HMKDODRAP HIGRUYDY \WH\WMP VR 0Q 3HP WG 7 KULG3DWS$ JUHP HWZ WKRXVIKH SURUCSSURYDCR . WHS$ JHOAXQBW

DOG\WHRRQD \RWHH WWUBTXUHG XQE-LS SSTFCEGY 7 RUB WHS YLDARQS XWRUMY DOG\KDOGHIYH AR \WHS JHOADGX® H HXMG
FRS. R DQ \KFK [P HIGP HQMQWHIRP \RIBSRYHS

WHS JHQMDVEHHQSURVGHS VR IWADY CRARD Z LW \WKHI RTBZ 1Q) SURMRWHSURSRHGFRP P HAHP HOAR \WH3HLP WG 7 KULG 3D
$ JUHP HW

$
%

DFRS' R \WHGX® H HXMG3HP WG 7 KULG3DWVS$ JUHP HW
DFRS. R WHGX® H HXMG3HP WG 7 KILG3DW$ WGP HQV

DFRS. R DGX® H HPAMGQRIFHR VHRXUMY DAL QP HYKQEHUDQGIQUAGHAWR WHYRUIRZ HS WGP HOADGAHAHG\RWHSHP WG
7 KILG3DWY 8 \HU \RIHNHLZ LW DQCANGRZ B HP HOAMHIMR

Ll \KFK 3HP WG 7 KULG3OWYS$ JUH-P HOAVHOMBGLORE %/ D/GWRIKE GMWRUDFRS. R DGO H HXMGCRIFHR XU
DALI P HYMQGE-LUDGLQUASHRAAR \KHY%/ $ WGP HOADGEHAHG\R\WH3HIP WG 7 KULG3DWV 8 U \RIHMHUZ LW )
OFNGRZ GGIHP HQAKHIAR

Z KHIHDSSTFCE®! DGXO® H HXMGVHRXUM DALIGP HYR WHUHBYDQ/BHP WG 7 KILG3OWY 8 VHLIVIQMIL DO LQWHIQKIDGRHY
| RUVMH UHBYDQV LRI DYRXUR \WHGHRXUMY'$ JHOAQDI RIP DOG\KEWBGRH CA-BBEGNVR\KHG HRXUWS JHQN

Z KHJHDSSTAED! DFRS. R WHG® H HXMGCRIFHR DAMIGP HOWR LQXUDFH/XQE-UDQGLOUASHAWR WHYRIRZ HB WGP HQV
DOGWHY/ $ WGP HOMIQGMIGQHGE, WH3HIP MKG 7 KULG30W 8 WU

DGX® H HXMG6XERECDIRQS JUHP HIZ W URSHRARNVKEK 3HP WG 7 KULG3DUVS JUHP HOW



G
L

+  HMGHIHR \WHUD MDNRQ DAH, QMCDIRICS HILMY R
$ DY 3URSHRRYH, QDRI QMINYHAME RAVR EHYHWRG XQEHMH3HIP WG 7 KILG3DWW'$ JUHP HQAVDOG

%  DODAMIGP HAR \KDAQMIIQGDTR \WHS WRADMSS LIKWLOI DYRXUR WHBHRXUMN$ JHIMKAK DALI QP HINRQXYAMY
DQDWLIQP HOVRUMHSXUBRAVR WHEDBH7RZ Q&RMHMRQDCGFRP SOLQ) Z M\KRHUTXLUP HOVR $ WFB!  \KHIR

DG
Z KHHDOS$ LWRDVMR EHU IMMMGLOWHQP HR \WAK 3HP WG7 KILG3OW S VUDD,' (5% ' HIMADIRQ3RZ HUR $ WRCH 1O
UAGHR WDV LURI WHIFK X MIGHZRUH HOAMS DYWHFDHP D BH B \WH3HP WG 7 KWG30MY 8 \FU
D( XURFRQURDY HWU (8 (76 $ XWRUMW/ HWUDQGS . ( 76 / HAKULQUASHRANR WDV LLFDIWGX® IGHGE \WH3HP WGT7 KILG
308 \HU DG

GIDCRIQRY/IURP LQG-BHIGHIVRXQHD L Z LW UASHRR \KH YDIGW DOGHI RIATEOV R \KFK GRAXP HONDQGWHOH
DAKRIMMRQDQGH HRXAMROR \KFK GREXP HOVE! \WHSDOMH/ARHIAR 1L FRQILUP LG \KDAHWKDARH U KWDQGLOMBMVR WH

) LOQFH3DMAYIQUASHAWR HIFK'$ LURIMWWRUDD ) LQDGFH' RAXP HQADG WH UL KVWR U-SRWHIAXAK $ LUAID WOQWWHFDHR DQ( YHQV
R ' HDXOVDVDSSIFCE®! Z LOCRAEHDGYHYHD O HAAMGE WHKEBDIQ) LU FRQILUP LQ) WDKK \MEBDH L \XEMANIQG
\MERBCDM DG LY FRILP LQ) WHSHIHRIROR WHLQMMAVR \KH) LCDOFH3DMEVIQUASHRWR HIFKS LURDMWDQG XQEHAH

) D' ROXP HW LFOQQ) \WHHI RAHTELOUW R WHO RAVDIHDYDI LIWBUR MY SHIHRRG 6HRXUMY LOMMIRYHAKRK $ LURIDIW

T KIGIFHYQREQI DIRQVR \WHYRUWIRZ HIXQAHMH) LDAH' ReXP HQWVP D BHSHIRP HoB RHRUP RIHR WH3HP WG 7 KLG3 DMWY 8 VHY

WHYRWRZ HUZ LOIHP DQI X AEGIWRSHIRP IWREDIDIRQ/XQEHID ) LDIFH' RAXP HQVDOG QR KK 3HP WG 7 KULG 30

$ JUHP HQNKDBIUHFHDD R WHYRIRZ HIVREQIDARYY RUDY / HIGHIVRWHGHRXUMS JHOAVUIKW XQGHUIQ. R \WH) LOOGRH

" RXP HV SURNGHS KRZ HYHJ WDADQ. VKK SHURUP DFHWKDIDWDOM \WHIRWRZ HIVFRUAEREQ) REQIDIRYYZ LW BASHRANHHR R
WHH \WOAKDAKFK SHURIP DGFHI X COGWP HD VDI LHAKHYGRURZ HWREQ) DARQVIQWMPWFFRUEIFHZ LW WKHWMP VR \KH) LDGFH

" RRPHW



L DOR WHYRURZ HiVREDI DIRQYXQEHMH) LODFH' RAXP HWWKDIEH DG UHP DIQSUP DY DG FRQMXHLO! X@ RFHOGGH | HAADAWH
REQIDIRY/R DSUCASICDOGCRAR DIXOUIRRURNXUBN 006

UL QR/ HYEHUVZ OYIQ) WHUIKVWR BTXUHI XTDQEWP HY SHIRUP DOFHR DR \VKAK REQ) DARQYLO IR ATFFRUEDGRHZ W WHSURYIMRQY
KHIR DGR WHRKH) LQDFH' REXP HOW

% ZD R FOULFDNRQDIGCRAP WBINRD Z W UASHRARDD SIRVMRVR WLVS JUHP HOARUID R \WHRMH) LODRH REXP HQW
UATXLUQ) \WHYARWRZ HAR\ENHRUUA UNQI URP \EN.QJ DQCRMRQUADMGY \ROQ $ WADVRUD) R WHRMHUE KDL HG3URSHWY WKAK SURYIMRQ
PD DORBHUDG\R P HIQ\WDAKHYRWRZ HMDEFDAVHWHLP HVR EHGRHLQ CFFR ECFHWHZ W UL DARDAMP H\VXAKS LRI RKEK
RXHUE KDL HE 3URSHW LV IQWHSRWAMRQRUFRNRCR  DQ3HP (WG 7 KILG3 DY 8 VHUSXUXDQAR D3HP WG 7 KULG3DMVS JUHP HW

7 KHYRURZ HAKDDQRAER RINRZ QIO SHP WREHERH RURP IMRGR D [TRIRQZ KIFK P LIKWBDREIE® EHH SHAMGR MRSOLEVHWH\®
WKWRUQMMVR DO , Q3P QIMHIQUASHANR DO$ LUAIIVRAKH) LGDFH' RAXP HWRUWHI LUWBURINY CDXUHR \WWHEHPXUMY H SUWHG\REH
FUDMGE \WH7 UDQOAMRQBHXUMY' REXP HOV

, QYRR HOA&RP SDQ

7 KHYRUWRZ HAKDIGRAB-HFRP HOQ® LQYHAR HOVRP S0 RUBHE FROMRTG B\ DO LQYHAR HUWVRP SIQ* DVGH LGHGLO RAVKEMPAR U XDIR)
XQEHUWHS 6 , QrHW HOARRP SO $ PR D/IP HIG-G

655 &ROADFAW

7 KHYRUWRZ HAKDISURAXUH\KDAIFK $ LRI VZ KUK LY UATXILHG VR EH\KEMAAR WH7 IDQUTRMRQG HRXUMW' - REXP HOVKHIKQEHUUP DLQ/AKEMANR
WHWMP VR WH, 635 & ROMPWRAHSHIRGIURP \WHS \MMDARY' DAMCSSIFCEGIVRIW' HIYHY XQMOKHEMRQZ KIFK \WHEHRXUHG/ LCELOMNY
KDHEHQXQFRQAWRDID DOGILWYRAED QVAKDJHG



E

7 KHYRWRZ HMKDOBURAXUH\KDV

L RODGIWRP ' HIYHY R D $ LWRDWAKAKS LRI WAHRP HYDQG UHP DQVEMPAR\WHWP VR \WH, 6$ 5 & RQEPADQGLY RSHIDMG | RAWH
SUERH/WKHIR

L 9%/ \KOOQRWP DNHRUDJUHWR P DNHOQ TP HYEP HQAYCUIDARQ DALICP HAMCRYDARQRXSSBP HOAMRWH, 6$ 5 & RQMPWRUFRQHONRU
Z DYHRUDJ BHWR FROHQARLZ CYHDQ R WU KWWHBXQE-U XQBAWY LQHIAK FDWH \KFK TP HOGP HQAYDUDARQ DALIGP HMCRYDIRQ
\XSSBP HQV FROHRUZ DLYHUZ RXGSCRAP DMUDID DGYHYHD CH HAMHUI KWRLQAMAIR WH) LQDGRH3 DM/ XQEHWH) LD
" RAXP HQVRUUAXOVQDO DMUDCS GYHYH( 11 HAAVDQG

U %/ ZIORMP LDMRUSKERWWR WP LLDMWKH, 6$ 5 &RQUEFVURP \WHA@MR WLVS$ JUHHP HUWZ WWRXVWKHS JHOR/ SURUZ UMD
FRQHQWV

YUHNDIH&RW3 D, P HONV

7 KHYRURZ HANKDDSURAXUHWD/Y4 /| REEIQ/AHSURUZ UMRDFRQHAR \WHS JHINQUADMRQR D). BTN HFRWBD P HONAKNP DAVREH
SIRMGGE %/ SXUXOQARWH,6$5 & ROMPAQWHFDHR WP LCDIROR WH,6$ 5 &RQMFVWA \KHO 17

$ FFRXQW
2 QDUGIRP WHRSHIQ) R HIFK$ FRRXQIDG DADIDMP HAKHUHI WL RAR R D/DQ TP RXQAVRAREAQ) XQEHUMWH) LQDIFH' REXP HQVRUDQ
&RP P WK HOWVIQI RIFH \WHYRURZ HUR Y6+ /- D/CBSIFCEG! \KDTP DQEQ DUGWHYRIRZ HANKDOSURAXUHWDYG /| P OQEQY KD/ FFRXQN

7 KHYRUWRZ HUDQGY%+ /| \KDEIP DNH DOG\WHYRURZ HMKDSURAXUHY% / P INAY QRSD P HOMR RUZ WWGLY DV URP - HIFK $ FFRXQIVDQG\KH
YRURZ HIXQEH YN AKDAVYKDIIGRAP DNH DG KDISURAXUHWDAR RKHU2 EQIRUP DNAVOQ \KFK SD P HQVRUZ MWGLLY O H AHBADYSHIP WG
Bl WV JUHP HOWRUWHRMU) LDOFH' RAXP HOV

7 KHYRWRZ HNKDTHKUA DQG\KDISUIRAXUHWDIG /| HOKXUAAKDMP P HADMD | RIBZ LI WHRSHIQ) R \KH, QiXUIFHY/S FRRXQARMWH3URFHHB/
$ FFRXQIVDY CSSOFCEG
L DO HA&DK 3URRHHB/FROAMPANY [QMXIDFHSIRAHHDY H FFBWRU( YHOAR / RW3URAHHD/Z KIFK \KDOEHSOGAUR® R\KHEHXUMNY

$ JHOMKDOEHSOIG AU \RWH, QXUDGRHVS FFRXQW



L DO HA&DK3URRHB/ REHAWDD1 HAZDK 3URAHHE/ FROXAMY LOXIDGFHSIRHHDY H A-BWR( YHOWR / RW3URAHHBY/Z KLEK \KDIOEH
SOGAWR® \RWHEHXUMWS$ JHOA \KDOEHSOGAUA® \R\WH3URH-DB/$ FFRXQADG

L DOl HA&DK3URFHG/DIMQ) SURMRWHRSHIQ) R WH & RBRNRQ$S FFRXQV\KDTEH P P HADMY WM HIHG VR \WH UHBYDQ/E: RIBRNRY
$ FFRXQV

DQG LQHIFK FDVH \KHUHBYDQBURFHHEYP D EHOBSTHG\R GVAKDU HWHYRIRZ H IV REQ) DIRQWR SO \WHDSSIFCEGIP DQEDRY SBHED P HQW
P RQSUMXOOMREMAH 0 DQEDRY 3USDPHWY YHOV U DY H ABWOWHFDHR L LQXIGRHSURAHHG/Z KIFK Z LEEHDSSTHGLO
DFFREDFHZ W& DOH ,QXDFH3URRHHDY RU L ( YHOAR / RW3URAHHDY Z KIFK Z LOEHDSSOHGIQDFREFHZ MEMXH  E

6XEMPNR \WHRSHIQ) R WHERTDAMIDCS FFRXQMAHYRIRZ HAMDEED RUSURAXUHSD P HQAR DO CESTFCEGY/ 79 5 HIXUHES P RQNQRWH
&RUDMDCS FFRXQUEXMOQMREMAH /79 7THIW

7 KHYRWRZ HAMDOHUXUHWDADD RIQVDHSDGAUHR® LORWHYRURZ HI6HI W DMS$ FFRXQV

7 KHYRUWRZ HANKDTHQKUHWWDADEED P HOMR Y-/ SXYXOQARWHYG- /|, QAMIFRP S / RS JUHP HOADHSOGGAUA® B WHIRIWRZ HIQR
WHY%+ /| 6HIUHIDAGS FRRXQIV

) XUMHUS WXUDQRH
7 KHYRWRZ HIZ LSRR S® H HRXWM DG GHDYHMR \WH 6 HRXUMY $ JHNDQG DUBQIHI RUWH* XOUDQRLY/ VR SURP SW® H HRX\WM DG GHDYHR \KHS JHOV
DvESSTAER! VXK IXUKHILQIWKP HQV 8 && DGIRYHOP HORO LIV IGFXAQ) I, (5% DIGRKHIGRRXP HQV P ONH FOXVH\R EHP DGH

DG RUFRQH/R DU MADARQY Z 1\ \WHDSSIFCEGH U Y DQGVINHVKK | XURHUCANRQ DARHS JHOMBHEHRXUMS JHOARAKHO DRI

| HIGHY FOBXDAGE UHHHFHRWHDIJWIDMR \WH7RIBC&RP P W HOV P D 1URP WP HVR WP HUHDRIE®D UANXHNNOQRGHR | XUKHUFDLLY
RAMHLQMNDIGSXERHR WH) LODIFH' RAXP HOVDG\R HUIEDK SIRMADOGHI RIHWHUIKW LOMIAV WP HAHVDQE6HRXUWY LGFOXAQ)
WHI LIWBURIW WMHIR - FUDAG RUQAMGHGWR EHFUDMG QI DYRXUR WH/ HOGHY RAKHG HRXUW'$ JHOAHBE



E (K2 EQRIDIUHAKDMWKDDERAZ KRVMHFRQHAR \WHO DVRIMNY/ HOGHY FOBXOAMGE. U HIHFHVRWHDIJWDMR \KH7RED
&RPP LN HQV HOAMLQR Q. FUEWIAON DI UHP HWRUG-EWCSARCP DUNHAAXDCRHYI RU) LQDGADD QAHBAMIHN RUDQ. YDUDARY TP HIEP HQW
P HYEP HQADQG WWBIRP HWRUHDXAYDBIWR D0 \KFK 0. FUHEWIAN DI UHHP HOARUGHEWACSANCP DUNHAMKOGRHY Z KUK FRQELQY/CQ)
SIRVMRY/ LGFOQQ) \WHUIKWOGE WP HAH/HDAGVR\KAK SURIMRY/ UHDY \R

L | LDCADBCARYHDQVEHQ) \MMS

L D) GANRANRQVRQWHLCRXUHFHR LQG-BWEHW

L SDPHIW GYIGHIG/RUU-EXUKDHR FESMIDIRAN RURKHUI LQDGADOFRYHIDOV

lY  QIDWHSBGIH

Y  ARWGHDOWRJ

YL JHHDOP DMIDCOGYHYHAKDQIHHYHQVR GH DXOWRUGH LQWRVR P DAMIDCOGHYHAKDQI HRUP DAUDCDGYHYHH [ HFAWRUMP LOU

Z KLFK DUHP RUHI DYRXUZEGIVR WHGQEHY RUI LQDGFH SOMEY XQEHNKAK DIUHP HQNV \WHE0 RUH) DYRXUDEGI3LRYIMRY  WDQWHSURYIMRQ/
U \RWH\CP HP DIWLY FROEIGHGLOWIYS JUH-P HOAXQBWRADMAMDOWLY @D VOMAMHH HPANRQR \WHDSSTEEGIDI UHHP HQV
FRQEQQ) \KFK 0 RUH) DYRXUIEGI3URYIMRQY \WHYRURZ HUSURSRH/AKAK [P HIEP HONMRWLY/S JUH-P HOADY DHUDRIED GHHADY \RHQXUA

KDARH) LCDQRH3 DA/ KDYHWHEHH IR HNXLYDBQMBURYIMRQYXQGHLYS JUHP HAZ KLFK DUHQR G| DYRXUITEGI\WDQWHCSSIFTEGIO R
) DYRAUEGI3IRMRYY DG IRMHSXERHVR &MAOH  $PHIPHIVDQEZOYHY  \WH2 EQIRYDHGHP HE\R DIBHWR\KAK SURSRWHG
CP HXP OV

$WIQ WP HDAZ KIFK WHYRURZ HUFHDH/AR EHVGEMAAR DO RUH) DYRXUIIEBIZURVIMRQLQUASHRAR Z KLFK \IKFK DQIP HIEP HYDYEHHDP DeH
\WH2 EQIRYDQGWH/ HIGHY\KDDAHUBTXHR WHYRWRZ HUDQG RN LQJRRG! DM VHN VR DI UHH\KEK P HIEP HOWDYDUH UG R
UAYHYH\WNH DSSTECEGICP HIEP HOMR\KLVS JUHP HOW



6DQ0PMRYY $ QIO RH / DXQGHIQ) @7V

1 R7DQORNRY2 EQIRUMKDID DG WHYRWRZ HAKDTHIXUHWDAR RMHUP HP BHUR \KH* URXS Z 1@ GUHA® RUQAUHA® XVHWHSURFHHG/R \WH
) CROMY L IROWHSXSRHR IXAQ) 1IDAQ) RUCAGINY 0) AW BMGHVRMIQOANROR RUZ WD 60AMRHE3HIRY RUQM)
6DERANRGHG&RXQU RU L 1QDQ P DQGHADAZ RXGBFXNHDR / HIGHU WHS JHQAVRUWHE HRXUNY $ JHQAR EHIQYIRTINRQR CESTFTE®I6 DGRMRYY
| IZ VOG5 HIXOMRQ/ DG QRUZ LADKHYRURZ HUSHIP IMIQ 3HIP WG 7 KILG3 DV 8 VHR RSHIDMWHS LUANWWQYIRIMRQR 0 DESTFCEG!
6OCRANRYY/ [ VOG5 HIXDWNRQ/RUQDP DOGHIZ KLFK Z RXG UKD / HIGHU WHS JHOWRUWHG HRXUW S JHQAR EHLQYIRTWROR DSSIFCE®!
600ANRYY/ [ VOG5 HIXDIRY/

( OFK 7 IDVORNRQ2 EQIRANKDID DOGWHYRUIRZ HMKDTHOKUHWDARK RMHUP HP BHUR \H* URXS Z LG P DQEQ SRIAHY/ QG SURFHUY
GMIGHEWR SURP RIM DG CAKLHYHFRP SIDGRHZ 1\W CESOFTEGIG DIRANRYY/ [ VOG5 HIXDMRY/

1 R7WDQRNRY2 EQIRMDD DG \WHYRUWRZ HAMDTHXUHWDNR RKHUP HP BHUR WH* RS Z 1) GUHA® RULQAUHR® XVHWHSURRHHGVR WH
) CAOMWVIRUDQ SXBRHZ KIFK Z RXAGBHIK D $ QM0 RH / IXQEHIQ / 2V

( OFK 7 IDQVORNRQ2 EQIRNKDD DOGWHYRURZ HMKDTHKUHWWDARK REHUP HP BHUR WH* URXS Z L@ CRAMIDIHIQOD CRMW Z KIFK
YIRIMYRUFRXQS YLRDMW RUFDMRUZ RX@ FU-DMCCELAOW | RUMRUID). RMHUSHIRQXQEU M) $ QIO RN / DXQEHIQ) / 2V

$ LLADIWQMHWW RTHUS JUHP HOW

,QUAGSHVR D0 DUWIP HRU QILCGHIRUD) $ LWRDNVWDAYHARMBGROD3%+ $ JUHP HBURIUP P H \WHIRUIRZ HAKDIHQXUHWDAIQS LURDIW
, QMU RTHE JUHP HOAHOMBGLQR I ROVKFK DIWUIP HRY QILCH LOUASHAWR \KHUHBYDQ/BY%+ $ JUH-P HOWDARRQDY SUIRNCEBIDIG QR
QMW ' HHPEU  RAMKOAMMDVPD EHDIWHGE \WHS JHQNQZ UMY SURMGHGWDMQUASHWR DQ $ LURDVAKDAY
GHIYHIHG\R WHYRIRZ HUSXUXOQARDQS$ LWADVBXADHS JUHP HUWDW * HAHPEHU  \WHURWRZ HMDTEHD | REH50Q0GAWRI0
SHIRGR WLW @ VIURP \WHAEMR WA HIYHY VR HOXUHWDADOS LURD WQRMMINV RTEHE JUHP HOAHOMIMGLOR I RUDD. \KFK DUUIP H
R QILCH \XFK DEAWRDCEHIRG WH S, + $ © LQGRZ”



(8 (76DQG8. (76
7 KHYRURZ HAKDD

D FRPSD DEGSRAXUHWDNQ 3HP WHG7KILG3OW 8 VHUFRP STHY Z W DY 8 ( 76 / X VDQG8. (76 / [Z VISSTFLEGIR VWK RUKH
$ WADWIQG SURP S® RQUATXHAVURP WHS JHRAMKSSD \RWKHS JHQWMGHIFHUDRIED \DIVMCRRY \RIVR \XFK FRP SIDFFH DG

E  HOXUHWD/PG/ RUDQ 3HP IWWG7KILGIOWY S VHJ DQGQRADY ) LQDFH3DWY  \KDIEHWHS DURDVWRSHIDRU | ROWHSXUSRHVR WH( 8
(76/ ZVDBREB. (76/ XV OEG

F 1GQIW%/ DAKK\RDQ (8 (76 $XKRIWDIGRUS. (76 $XKRIWY DOGSURXUHWDAID 3HIP IWKG7 KULG3DWY 8 VHAR IGHNIHY
IWHD Z KHCHYHUUTXUHGXQGHWH( 8 ( 76 DUGRUS . (76 / IZ VRUZ KHORYHAWHYRURZ HJP D U

(" * SIRHGY
7 KHYRUWRZ HAMDORVAUHAY® RUQAHR®  XVHWHSIRRHHG/R WH/ RDQVIRUDQD. SXERH/REHMDOD/NVHARWOQEOXWH  3XUERH

%+ / \KDORQD X\H DQGZ LA@HKUHWDAN URXS RQD X\HY/ WHSURFHHG/R WH/ ROQVIRUF HHIDD RINGQ) & DSMIDBXLSRHVIQFRQHRAIRDZ W
SHIRP 1 IWREQI DARQY/XQEHMH, 63 5 &RQMFWRMHS . 6$5 &RQMPW D/CESIFEG!

7 KHYRWRZ HANKDDRMI DIHIQDD 3URKLEMNGS RV
7 KHYRUWRZ HAKDOSURYIGHR WHS JHAVSURP S® D\RMUS WDMRQR 0 / R/ HYIGHFH\WWDAKHSURAHHG/R WH/ ROQVKDYHEHHD

L SOGE WHYRURZ HARWHO DO CRMBUIQUASHRWR \KHILQDCED P HOABSHLQUASHRAWR \WHS LURTIVWR Z KLEK \KHS \WDMDIRQ UHIDAY
XQEHMHS IADVBXUKDHS JUHP HOVDQG

L U WHYRIRZ HHBRAMRXVHWKHH FHWVR 0D \VKAK /. ROQVAR QVAKOLIHIWRED) DIRQVXQEHMHY% /|, QMIRP S0 / ROQ$ JUHP HOAQ
DFFREDGAHZ W SDUDIWSK E L R &@MAOH  3XUBRH SOGE \WHYRURZ HAWR%+/ GUAD [QR\WHY%+/ 6HIUBIDAMGS FFRXQV

, QMARP SDQ / RDQ$ JUHP HQW

%+ / \KDORAP DNHOQ. GOQ\R\WHIYRURZ HUXQEHMHYGH |, QRFRP SO / RIS JUHH-P HOAXQBMWAKAK GOQLAR EHIBSOHGLOSD P HWR
P RQVGHDOYGSD CEGIRUDNMIR. SOGE %+/ XQE-ULQRFHVIWKH-GWR %+ / LQIFFREDGFHZ LW \KHS LURID VB XUFKDHS JUHP HWRUDP RXQV
\REHSOGE WHYRWRZ HAR 1 RYDXQEHMHO RAILFDIR)&RQMFPN



7 KHYRUWRZ HNKDEXVHWWH SURFHHB/ERURZ HG I URP %6+ /- XQEHWHY6H/ |, QAR SO0 / ROD$ JUHP HOARQD L VRP DNHSURIWWSD P HOV
SD CEGILQUASHRNR \KHS LU WO CFFREFHZ WORHWMIP VR \RHS LU VBXUFKDAHS JUHP HOADGG L \R P DNHSURIUAN/SD, P HOVUHIDIYY \R
P RA LFDMRQAR\KHS LUAIVKQEHMHO RALLFDNRQE ROMPANXUAHG | RAWHSHIRP OFHE %/ R IWREQIDMRQ/XQEHMMH, 63 5 &RQMPW

1 HWWH %6+ QROWHYRURZ HAMKDID Z IWRXVWH SURUZ UMK FROHNR WHS JHOADQGS . ([ SRYY LQDOAH

L
L
IR
Ly

Y

P HG \KSSBP HQAYDY RUZ OYHDQ SIRYMRQR WHY%+/ |, QAMARP SO0 / RIS JUHP HOVRUDIWHWR GRR
H HAMHDD WKWRUAAQE FORHRAMP [QDMWHY% /|, QMIFRP S / RDD$ JUHP HWRUSKERWRGR\R
UHBDH\KHYRURZ HJI URP WREQ DARQYXQEHAHY /|, QAMFRP SO / RDQ$ JUHP HW

ZOYHIQ EWFKE D) FRXQMSDN RUFRQHIAR D) DRMRURP IWRQZ KK Z RX@S RMHZ IVHFRQUWAMDELTFK XQEHAHY6H /
, QMIRP SDQ / RDQ$ JUH-P HOAVRU

(RYDM WM HURUDALIQDQ) R IWUWIKWXQGHMHY6+ /|, QMIFRP SO / ROQ$ JUHP HQW

( OFK 2 EDRUDIUHAKDAME LECRVDQG\KH3 DHY XOUDQRUZ LAHQKUHWDADQ. P HP BHUR \WH3DUHA XOUIQRLIV* URXS WDAWP DNHVDQ
, QMIRP SO / RDQWR D2 EQJRUZ LRV QRE WMBAQ) 0 SIRYIMROR D) WK , QMARP SIQ / R

L
IR

CFFHBLDAMWWHG-EWQEHMDNVQMFRP S0 / RIQRURKHZ VHGHROUHVKRK G-EVGHRUSD CEGISURMR INASHAL LHGP DMUMN
P ONHDQ GHFROUDMRQWDAHG-EVWQGHWDVQMRP SO / RORLYSD CEGIRQGH DG



L HIRFHWDNQMARP SI) / ROQE\ ZD R DMRKP HMWMHAR T H HIXAMRQRURKHZ M
lY  FDOFHONHZ KRBIRUDQ SOWWR \WHI CFLOWA/ DYDOEGIVR \WD/R EQIRUXQEHMWHWDAQAMIRP S0 / R
Y  SIRHIQ L WHZIQAQ) XSR RU L D) RAHUIQRYHR SIRFHNVIQUASHRAAR \WDA2 EQIRU RU

FRP P HFHRU\KSSRWIQ. SURFHHEQIVZ KDARHYHUDI DQWAKD/2 EQJRU RAMNHDQ. CRIRQIRURUQUASHAWR WHUFRYHY R DO R \WH
|QE-RAMEGHVXQEHMDVQMIRP SDQ / RIQRUDQY. SOVWHIR LGFOGQ) Z WRAIP MIIRQ DR CRNRQRUMMS LQFRQGHAIRQZ [\
ATXEDIRY P LQWWMDIRY Z 1QAQ) XS SIRFHHAQIVRUIQ YROQEY DUIDQIHP HYNRUDWLI QP HQVRMHEHHIVR FUG\RYRUDQ. P LOU
SURFHHAQIVIQDY MUMGRNRQIQRYIQ) \WDV2 EQIRU RKHADQGRI Q) \KHYRIRZ HUDQG\WKHS JHARDKD/2 EDJRUVIQEHFK R
WDNVQMFRP S0 / ROQDQGUAHYLQ) LWUWIKWAR\BNHORMRDZ KHOWVH SUHA® SHP MWGVRGRARE, \KHS JHOV

BXERGCOMRQR , QAD* RXS/ LDELMAHY

5 DQN.QJ DQG3URIW

( DK R \KH2 EDRYDIUH/AKDAKH, QAD* URXS/ | CELOMEY DUHSRWERGHE DG \XER BQDMG\R\WHE HRXUHG/ (CELOMNY
7KVS$ JUHP HUWRHVQRASXIUSRWR IDNDQ. R \WH, QRD* URXS / LCELOWA/DVERE HHQWHP \HOYHY

3HP WG3 D P HQW

GXEMPAR SDIIUEK G BHRZ WH2 ERIRYP DY P ONH3D P HQVIQUASHRR \WH, QRD* URXS/ LCHOWW Z KHKHUR SUCHSDO LOMIAWARU
RNHZ MH [URP WP H\RWP HZ KHOGH

3D P HQVIQUASHWR \WH, QAD* URXS/ LCELOWNY/P D GRAEHP DCHSXUXOQWR SOIUSK F CERYHL DARHW HR \KH3D P HADD( YHOWR
" H DXOKDYRIPXUHG DG LV FRQMXQ) RUZ RXGRAFXUDVDUAKER VKK 30 P HYXQBWWWHO DVRUMY/ HIGHY FOBX@AGE UH HIHFHWR\KH
DJJUIDMR WH7REDERP P MY HONV FROHQAR\KD/BD P HONEHQ) P OGH



B6HRXUW

SURM\WHE@MROZ KIFK WHEHRXUHG/ LDELOWNAYKDYHEHHQXQFRQAMRDE DOGLUHYRTE® GQVAKDUHG \WH2 EDJRYP D GRABNH CFR-BWRU
UHFHYHWHEHHIVWR DQ 6HRXUMY JXDUIOM LGP QWY RURKHUDWXUIGRHDI DOMRWIQUASHRAAR \WH, QAD* URXS / LCELOWA/XQBW\KHSURU
Z UMRDFRQHAR \KHO DNVRUMY/ HIGHY FOBXOMEE UHHHFH\R\WHDIJWIDMR \WWH7RBOSRP P W HOV LVRBBIGHS

5 HIRNRQ RQHI RAP HOW

1 RHR WH2 EQJRY\KDOEHHQNBG\RVINADY ( QRIAP HYS AIRQIQUASHAWR D) R WH, QAD* URXS/ LCELONA/DADY WP HSUR MR \RHCDAM
RQZ KIFK WHBEHRXUHG/ [CELOWAY KDHEHHQXQPRQAMRIDDM DQGLUHYRTED GVKOUHG

6XERLACDIRY QRQ 2 EWRU, QMARP S0 / ROV

( DK 2 EQIRMKDIHIXUHWWDAKH, QMIFRP SO 1 RMOQGHFK, QMIRP SDQ 1 RM$ GEHIGP LVGRAP HIGHSLOWKAK DZ D DAR WP RYHWH
HIHAWR HIFK , QMARP S0 1 RS GHIGP LOUHDIROWR\XER BCDIROVR WH) CRONY

( OFK 2 EQJRMKDEBURAXUHWDNVIFK P HP BHUR \H3 DLW XDUIQRLV* URXS FRP STHVZ LW IWRED) DIRQVXQEHUHIFK , QMIRP SO). 1 RM
$ GHBP

(1*,1(6$1' 3$576

* HHDO

7 KHYRURZ HJ RAWH3HIP WG 7 KULG3DWV S VHUP D UHP RYHRUSHIP WP RDOR D0 ( QILGHRUSOIWIVSHP IWHGE &@XH  SHPRYDOR
( QIGVDQG3DW

7 KHYRWRZ HJ RAWH3HP WG7 KULG30WY 8 VHUP D \WP SRUIUO LOXNUORUSHP IWOIKDIROR DQHILCHRUSDWRQ S LUAIDWQ DFFREFH
ZIW&DAH  E SHEOAPHIWR ( QLQVDG3DW

7 KHYRWRZ HIRAH3HP WG 7 KLG3DW 8 VHUP D P DNHRUSHIP IWP RAU LFDINRQVLQ CFFR GXAHZ WK & @XVH SHP IMKGP RAIIFDINRY

7 KHYRURZ HANKDTHIXUH DQG\KDIIBURAXUH\WDARH 3 HIP LWHG 7 KLG3DWY 8 VHUMKDTHQXUH WD ( QILGHRUBDWRAQUEEDGRQDDS LUADIW
LVSURSH® DGV HD WRUHGOGLOXGGOIGN-BVUHR 6HXUMY RKHAKDD3HIP WHG 6 HXUMY , QR



5HP RYDCR ( QILGH/DQG3DUN
7 KHYRUWRZ HANKDTHKUHWDAZR ( QLCHRUSDWMOIEEBGRODQS LUADWYDAIY WP HUHP RYHGIURP 0% LUADVRNHAKDD

D
E
E

L WBOPHGDVH SUAAO SHP MWGE WVS$ JUHP HOARU
L WHUP RYDOVR DQRERBIMUIN DOGLYIQOFFREIFHZ MW WHO DQMDIFH3WRIUP RU

LOWHFDHR D30I L \WD/BDWIDQEHUWP RYHGIURP WDV LURIDI VW LWRXWP DAMUDD AP LMKIQ) WHP DIHEEDN YOOH XD
D7 RWKQAYVRUHP DQQ) XVHXCOHR WD/ LLRDWIG L \KDVE LURDWY SURP SV | RTBRZ LQ) VXK UHP RYDD URKRUHG VR WHFRQAMWRQILW
ZDVIQLP P HADMY SURMR\WHUWP RYDOR XK 3DWRU

I WHUP RYDOY
L GUQYWHREDY FRUHR POQNQQY \HYAQ WHEOUQ) RYHKDXIQ RAMMY \WDN QILCHRAKD/S LUADWRU
IL  DVSDWR DQRIP DOHYICHRUSDWREBNRQSIRIUP P H RJ

UL IRMHSXSRHR P INQ) \KFK P RGILFDNRQ/AR KD QILGHRUWDYS LURDMWDY/DUHSHIP IWHG XQGHAKLYS JUHP HQV
\KH( QILGHRUS DWW HQUBBGRUFBDA-GE. DQHILGHRUDSOWRP SOLQJ Z W HWHJ

$ &M D SHOAPHIWR ( QLGH/DQGE3 DUV DARRQDYSURNTEGIONS Q) HYHOMER GMAOQWHEMR \WHQ W
RYHKIXCR WD QILCHRU LQWHFDHR D3DWWR WHS LURIITWRWH( QILGHRQZ KIFK IVZ DVLQXUEBG RU

% &OXWH E S5HOAPHIR ( QLH/DG3 DWW

5 HSMAHP HOAR ( QILGHVDQG 30UV
,QWHFDHR DSHP COHASOAHP HVR DQ( QILGHRUD3DWWHINXUHG RUSHIP WG XQGHWLYS JUHP HOMKHIRWRZ HMKOTHKUH

L

WDMOQWHFDHR DQ( QILCH
$  WHS JHIKDVUHFHYHE DHBIGGGHAUSIROR WHSIRSRHGS HSDA-P HON QILCHSUR AR U-SORHP HOMDQG



[N

118
Ly

%

$

%

&

WHSURSRHG5 HSOAHP HW QILCH LGFOQQ) HIFK P RAXGIWHIR  IVWHVEP HP RGHDV RUDQLP SURYHG RUDGYDRHG YHMRQR  WH
( QICHRUP RGBSR/ DOGLVIQWHVP HRUBHIWURSH.DMY) FROGMRQ DG KD/ARHVEP HRUBHAKUYDOH XMWY P RAILFDIRD
NIV DQG P DUNHBELO DVVWHU-SORHG ( QILGHRUP REX®! DXKP QI \KDAKH UHBOFHS (| QILGHZ DV DAVKAK WP HLOWHFRQAWR)
UHTXLHG SXUMOQMRWMLYS JUHP HOW

\KDMOQWHFDHR D3 DYWHSIRSRHES5 HSDH-P HY/BDW

VQRAD30 $ 3CWXQBW L \XFK U-SOFA-P HOASCYWYSIDAQ) D30 $ 3CWWOQABIBGROWHS LUADVDA HIYHY RUZ KIFK KDY
RNHZ VHEH AMLQMIBGDY/SHP MKGE. L DVIRTRZV RU LL \KFK 30 $ 30WAR BHXVHE DVD UHSOAHP HYBOWKD/EHHD
SIRVIGGALA® B WHO D4 CFRMUHURY QILGHO D4 CRMUHU RUQWERIMRQRQWKHS LURITI VKQGHAMHUHBYD/B%+ $ JUH-P HONRU
RMHZ VH

VIQDVIRRGRSHDIN FROGWR)Y KDVCRIHZ HIKRXYRUR FBVDYDMEBI XQMKHGH WHKHXBGRHKDXOLVR WHVCP HRUDP R
DGYDFHGP DNHDQGP RGHDGGLVR WHVEP HYDOH XMWY P RGLFDARQWIIAY DG P DNARELOM DAKHU-SOFHG3DWDKKP LQ) WDV
$ LA\ DVP DQEICHGLODFFR EXFHZ W WH UL HOVR \KLYS JUHP HOV 06

KDVKOGQR P RUHXVH\KDQWKH U S0OFHG 3 WG KDY EHHROSSURYHGE, WHO 0K CRMUHURU DAKHFDHP D BH \WH( QILCH
0 04 CRMUHUI RUXHRQWDYS LURIDIW

FRP SIOGFHZ LW WKH 7 M5 HTMXLUHP HOAQ UHIMNRQVR \WHSURSRVHG5 HEORHP HYW QILCHRUSURSRHGS HSOAHP HYBDWOGG

\KHEHXUW $ JHINDY UHFHYHS | X@GHREY D/AR WARXUAH DG P DOMBPFHUHR.G/ECAN R UK LQWHFDHR @ HIOP WG SDWDG
RKHZ VHMCRH\WWHOWARYHKDXO DOIQWHI RP BHDIRIED UHNAUBGE WHP

7KH3HP WWG7 KUWG30MY 8 VHUP D LOABTIDY. HILCHRUSOWRDS LWADVE ZD R \WP SR WSOR-P HOM QR H DXOWFRQMXQ) OGG Z W
UIDBARDY U-SOFHP HWAILGHRUP DAMUDOSOWAKAK UHSOFHP HWHILGHRUP DMIDOSDIAY/ WP RYHG DOGUHSTFHG Z LW WH( QILGHRUP DAUDD
30V KIFK WHWP SRUILY



WBOA-P HQABSOAHG RUZ 1W DQHILCHRUP DMUDOSOWRP SOLQ) ZWWE&MAH D 5HSDAPHOAR ( QLQW/DQG30UN ZLMOQM] P ROAV
DMV LOWBEBG ROWHS LURIIWRU L DSSOFCEG! \KFK BRI HUSHUIRG Dy \KH UHBYDQAP LQMIGFHSHIRIP HABNH/AR FRP SBIMWHWEDLYAR WH

UHBYDON QILCHRUP DMUDCBOWVRU UL HOUDHJ L \XFK WP HDVQR CP RXQAVRAMBDAQ) XQEHMH) LORH' REXP HQVRUDQ &RP P LW HOMVIQ
IRFHRU L WHCEMR WHQH WRYHKDXCR WD QILCHRUP DAUIDCB DWADY DSSTFCED

7M1
, QUHIMNRQ\R DSURSRHS5 HEDFHP HYW QILGHRUDSURSRVHS5 HEDFHP H/AB CLYWKHT LW@15 HIXLUHP HQAN DV RTBZ V

L LQOFFREAHZ LW DOCSSTHERIQY V LGFOGQ) WHOY VR WHMUMG RNRQLQZ KIFK \WH UHBYDQABURSRVHG 5 HBORHP HQY QILCHRU
5 FHSOAHP HY/B DWWV GFDMG DYWH UHBYDQMP H LI DESTHEM

$  \NBIRKAK SSRGS HEOFHP HW QILCHRUS HEORHP HYBOWYHIVIQWHIRIRZ HU DG

%  \KFK SURSRVHG5 HSOAHP HW QILGHRUS HBOFHP HWBOWEHFRP HY/AXEMPVAR WHE HRXUM FUDIMG XQEHWH7 UDQUORARRO6 HRXUMY
" RXP HOVDGWMLYS JUHP HWEWWRKNHZ VHI WHOQGFBOUR DOBHXUW H FHSWRKHAKDQ DY FUDME SXOXOQAR. RUSHP WG
B \WH) LDIFH' RAXP HOVDQG\WH7 UDQORNRQGHRXUMNY' RPXP HON  DOG

& |l COSTAEG! \}AK \WBIDOGLQMMAVR \WH) [DEFH3DMEVOGES . ([ SRYY LQDERHXQEHMH) LDIRH' RAXP HQVDQG\WH
7 DQRAIRQBHAXUMY' REXP HQVDHG® WHIMMBG

L ZKOUIDHWAGE \WHS JHOMKHIYRIRZ HUSURYLGH HYGHIFHWRWHS JHOAADIV CRIRD LFOGQ) WHSIRYIMERD Ll BIDAUHG WRWKH
BHXUMWS JHOAR RHRUP RUHGI DORSIQRY/ \WDAKHUATXLUP HOVR SOIJWSK L CERYHKDYHEHHDFRP STHGZ W DG

L IQWHFDHR DSIRSRHGS5 HEOAHP HIN QILGH DMOFK R \KH, QMODIRICE HIMY KDVFRQ LLP HEWDAKHHIUHCR &7 & &RQHQXDD
, QMMIVRUL RQ & ROHXOCE LIKWRU, QMU MG DI DQUAMKDAQILCH RMHARDQDYSHP WGE \MVS$ JUHP HOV



7 KHYRUWRZ HANKDTDAWVRZ QH SHHVENHDDXAK VBV DQGH HAXM DQG SIRRXUHWHH HRAURQR  DIDKAK LOXMKP HOVDQG\WHING) R \KFK
RKHUDRAIRQY DVWHS JHOWP D UHNXULHDOG RUZ KLFK DHQHAHADY \RHKUHWDAKH XU HOVR \MYSDDIWSK D DUHVDMLHG

7 KHYRWRZ HMKOODBURPXUHWONTRK ( QILCHRUSDWZ KHKHUUHP RYHG I URP RULQWBEBGRQOQ $ LURAIDWAHP DOQ/WHSIRSHW R WHYRUWRZ HJ
\XEVAFVIR \KH 6 HRXUMY FUHDIMGS XQEHUMEH 7 IBQVDRNRQ6 HRXUWY ' REXP HOIWXQMCD SHIP DCHQAHBOR-P HQWDY BHHQP DEHLQ CFFRUEDRHZ LW & @XVH

D 5HSDAPHYR ( QLCH/DQG3DWV  Z KHEXSRQWHYRURZ HMKDOEURFXUHWDARBMREOQV Y@ VR \WWH U-SORHG (| QILCHRUBDWDY
MG{HGR DHAQOR \OM

7 KHYRURZ HAKDOSURAXUHWDAMHEHH VR 00 Z DUDQMY/IQUASHAWR D 5 HSOA-P HY QILGHRUS HS@R-P HMBOWIHH WOEHG\RWWH
BHRXUNYS JHIMR\KHH WONFRQM SOAMGE WH) LQDIFH' RXP HOVDGG L WHH WOMRQR D \KAK Z DUDQNANKDTEHH SUAMHG\R EHVEMAV
R WH SURUFRQUHWRUDSSURYDD Z KHMHUZ UMKRURKHZ VH R D0 SHIRQ WHYRUIRZ HVKOD DAMMVRBIH SHOH FR RSHDMLQJIRRGI DM Z WK
WHBHRXUNYS$ JHIAZ W DYLHZ \R SIRVLAQ) DT DRIEG DAMBGFHI RAKHSXERHR REBIQQ) HFK VKK UHNXULHG FROHWRUCSSURYTD

7 KHYRURZ HAKDTBURP S® SRRXUHUI MADARD DAKH, QMIDIRDS HIMY R HIFK &7 & &RHX00 QMW EHYHAMGLOWHB HXUMY
$ IHOAWHIE, LQWHS HBOFHP HOA QILGH Z LW SURINY DI CRRY \RKHS JHOV

7 KHYRURZ HAKDDSURP S HOMIQR DD \XSSBP HABDHXUMY BTXUHGE) \WHEHRXUMY$ JHINDQG SURRXUHWKH U ADIRQ DAKH, QMEDARID
SHIMY R HFK &7 & &RQHIKXD0 QAMNFRQANAMS RR EHFRQAMAMS LOWHS HSOFA-P HON QILCHE! WH\XSSOP HOBOHRXUMNY GREXP HOAW
Z 1\ SURINW \DIV CRRY \RWHGEHRXUMNS JHQV

3HP IWHG P RALFDARYY/
7 KHYRUWRZ HANKDSURAXUHWDACR P RGN FDARD DM DIRQRUDGAMROLYP DEHWR DQS$ LUADW F-BW
D  ZIWWHSURJFRQHMR \KHS JHOMRU



L IMERVQRMEP IQ\K RUDGHYHD [P SCRAKHP DNBELQW YDOH XMW DLZ RWGHVRUBP DQQ) XVHXONHR WDV LURIDIW
DXXP [QJ \KDVS LURIDVZ DvP DLQELGHGIQDFFREDGRHZ W WHUHTXULP HOVR WLVS$ JUHP HQVRUUAKANODQ. FKOQIHIQWKH
FDMIRY ROMBMVR WDV LURIIWRUKHSXERA/R DO UIXTMRVR WHEVBIMR 5 HI ADNRQ RVKH CESIFCEGIS YIDNRQ
$XMRIW RU

L WWUTXUGSXOXOQARD) Q7 RUBIXOMROR WHE\BIMR 5 HIMIDNRQRUR WHS YLDNRQS XKRULY

,1685$1&(

» QIUDQRHY

2 QOEGIWRP * HIYHY R DQS$ LUADVWKHYRURZ HAKDID DAMVRZ QH SHOH RUVKDITEURAXUHWDAKHSHIP WG 7 KULG 30V 8 HVKDD DAMWRZ Q
H SHOH HIHAAIGGP DQEBOIQXIFVIQUASHRANR \KFKS LUATI WOQLFFRUEIGFHZ W WKHUANXLUP HOVR WLVS JUHHP HOW7 KHYRURZ HUIXURHU
DI UHHAKDABKEK LQUKUDGRHY VKD GRYBXGHAMGAMY  SUTRIFHLOWWHLQM QDR DCDYLDARQLQKUDGFHP DNHNVRUKHIFRSAURSH.DRLY

FRP SOTEGIRWH3 DO XOUDQRUV* URXS RSHIDIGY \WH\CP HWSHR DUADVD/\RHS LUADIW

7KH, QXUDGFHAKDTEH L HIHAMGOQGP DQECHEZ LW LQAUHY DOGWWURKIK UHEXEEGIEIRNHY LOHIK FDH R BFRIQUHGWIDAQ) LOWH

/ RQERQ 30UV RUL HZ <RINP DNV L \XEMPAR\XFK FRP P HIAD® WDRIEGIGHANEGYOQGH FOMRY/OG UL RKHZ MHROWHWMP V
UIXUGE. WS JUHP HOW, | WHS JHOARQWWHEDIYR DOYFHUFHYHG! URP CRLQE-SHIGHONQMUDGRH DGV BHIHYHYI). GHOENEGIRU

H FOMRQ\KRXT EHUHYVHG WHYRURZ HUZ L@ SXYUMCQAR\KHDGEHR WHLQE-BHIG-QNQUKUIGFHDGYMA FDAH\KAK GHBANEGIRUH FOMRQWR
EHUYVHG\R D/AR EHFRQUMMOAZ 1\ \RHBYHY DGYVHG B \VKAK LQE-SHIGHNQAUDFH DBV

7 KH, QXD \KDOEHH | HFAMGHWHJ

L RODAURNDIVZ WIQKHYR BFRIQUHGWIDAQ Z KRQRP DI SDMASDMIQDYDIRQIQXDFVIQWHEOAQ) LQMIDIRIIDYDNRY
LQMUDFHP DNV RAKFK RKHUP DINAND/WHS JHOATSSURYHY DOGOGE. BEXEEGIXQEHZ WUV CSIRVHGE. \WHS JHOMOQHIK FDH
CAMY UDRIED RU



L ZWDMQGIOXHRIIWRYS R LQXUHYISSIRHGE WHS JHIZ KIEK GRAVGRAVXT® UABIQWHUMN EXVWH | HAM\KEMBQMCLHQMXUIDGRHR
CRMBWARDQQCHN | LYHSHURHW R DOUMVIQKUHEZ W QKUY LOWHGDAQ) LOMCDARDODYDIRQIQXDFHP DNHVOYG
WURKIK EURNHYHIK R BFRIQUHGMBRAQ) DOGOSSIRVHGE. WHS JHQWVQHIFK FDH CRAMY) WDRIED  \WHS 5 HQUKUDGRH/

SIRNG-GWDMOQD) FDH DG QRE MMWEEQ) DQ WQ) KHHOWRWHFRQMY  \WHIQXIDFHSIRIGGE . LQIVP LG QXIDIFHERP S / 1P LAG
\KDIXRM FHHG LMD SHURHQ R \WHRYHD@IQXDGFHFRYH I HIQWH3DHOY XDDQRIYI GEDCDYIDIR)STH-P HOV

5 HTXLLHP HQW
7 KHS JHOAVPAHQABTXLP HONVUADIY \R\WH, QXD DHDASHULHGIQWVE@WH  DIGLQ6AHE®! , QIUDGRHS HIXUHP HQV

7KHS JHUWP D 1URP WP HVR WP H\ISXOMRMHUUHTXLLAP HONI RARH, QXD EDHE RQZ KDAYJHHDED DYDOEBGIQWHGDAQ) LOMIDIRTO
DYDNRQLOQKUIFHP DNHMRWDN

L \WHVRSHOGOYHR FRYHUDHP DQEGHSLQMHZ W EHWQBAMY SURNWH DOG
L WHIQMMAVR WH) LOOGRH3 DMV FRQIMXHR EHIXTD SURMAMG
7 KHYRUWRZ HANKDTFRP SO Z MW WHUANXLP HOMVHNRAWOQWLYS JUH-P HOADQGDQ. RIMHUVKAK \WBXIOWG U-DREEGBIXUP HOV

© ARRVBUHXAFHWRWWHUTXUP HFOMENRAQWIVEMAH  \WHIYRWRZ HNVKODRADQG\KDOSRAUHWDADD 3HP WG 7 KLLG3OWY 8 VHKDD
RMOQIQ) ZD CoHIHD GVFUP LDMDIDQMIQ $ LUAIIVYR I DUDYFRPHOVIWLIQKUIIGRH/E. FRP SDUMRQZ W RKHUDUADWRZ GHG GDHGRU
RSHIDAGE \WHYRURZ HURAKD/BHIP WG 7 KLLG30WV 8 VHU D/ CESIFCE®!

&KDQIH

| DADQ WP HWKHS JHARIVLEVKHYRURZ HAKDARHS JHAZ IMKHAR BYRNHIWESSURYICR 00 LOWKUHU UHQKUHU LOKUDGFHRUBHQAUDGRH WH
YRURZ HAMKDOBURP SO FROXOZ LW WHS JHNIGGIQAKUHYRULL EURHY DV/I RMHWP HEHQ) CBSIRMHGE \WHS JHOVUBIDAEQ)
Z KHKHKDAZSSURYDOKRXS EHUAYRN-G VR SURKPARHIQMIVR \RHSDUAIQKUG



E

1 IRIBZ Q) WHFRQMXEBNRQ \WHS JHWEAMIP LAA\KDNI) FKDQIHWKRXTSEHP DGH CRMY ROWHLOMKAMRQVR 8. ([ SRWY LCDGFH \KH
YRURZ HMKDEDNHDSURP S® DD HRUSUIRAXUHWHDWDQIHP HAR DOMEDIYHFRYHUDBSURYHGE. WHS JHOW

5HIHZ DO
7 KHYRURZ HAKDED

FRP P HFHUHQHZ DOSURFHOU/DIBDIWMLYW @D VSURAWVRWHH SLY R DQ , QIXUDGRHY

XSRQUATXHIVURP \KHS JHOMQRP \WHS JHOAR WHWIBIMVR \KHUHGHZ DOGHIRIDIRQVDABDXWD  960MGHW D VEHRIHVKK H SLY

F o XSRQUINWURP \KHS JHQVSURYIGHRWWHS JHOVRQLUP DIRQR FRP SBINRQR UHJZ DODABDWMER — 96MGHW!' D VEH RMKK
HSW DB

G SRIGHRWHS JHOVRQRUSURURWHH SV R HIFK , QXUDGFH DFHWLFDMRUFHWLFDMVR IQXDFHVIGHEE WHLQAXUHYRUWH
LQUXUDGFH EURNHUDGG RAWH UHQUKUAY DG ROWHUHQUXUIDGFHEURNHU LODI R CFRHBBEGIVR \WHS JHOAVSIRYIAQ) HIGHIFHR UG HG
LQXUDGFHFRYH.L HSXOXOQAR DOGLOOAFREDGFHZ W WVE@AH DV DAKHUHIHZ DODMRIHMHLUZ LW VKK RHUUHIOMG GRAXP HWDY
WHS JHVWP D UDRIED BINHIMGFOXAQ) XSDMGIWYR XQGHING

&RP SADGFH

7 KHYRWRZ HAKDTFRP SO Z W HFK , QXUFHZ KIFK P D 1URP WP HVRWP HEHLP SRHGE, WHOY VR WHEVBMR 5 FIDARQRUDD \NTM\R
IURP RURYHLZ KLFK D) $ LUADVIAVI URP \IP HVRWP HI BZ QLQUR DUDVARH, QIXUDFH D HAWVRUFRFHO/WHRSHDIRQR 00 $ WADWIGGLO
SDMFXTUNRH XU HOVFRP SIOFHZ WK Z KLFK LVQHHADY \R HQXUHWD

D \WKS$ IADWQRNO@YHIR @P DIH GAMKRIRY DUHNVFRG LWDIRQ \H] XUH [ RUHVMUAH LP SRXQAQ) GHMINRORUDSSURSUDIRY
E  \WH, QXIFH/UP DQYDIG DGO X@ RIFHDGH I HWDGG
F o \WHIQMAWR \WH) LOOGRH3 DMV IQWKH, QXU DOGVKK S LWADWRUD). SOVWHBR DHQRAHIE, SUMARG



&RP SOIDQAHZ IW SRIAHY

7KHYRWRZ HUP D QRAXHIQ $ WAL VRUFDAHRUSHP WD $ LURDVMR EHXVHGI RUDQ. SXSRHRUQDD P COHUCRWRHIGE DY, QXUDFH
RURANGHDQ JHRIUSKIFDOIP WP SRHGE DQ , QXUDGFH

7 KHYRUWRZ HAKDTFRP SO Z W WH, QXUIDFHVOQGP D RAER FRQHRUDIBHWR D). CRMRURP MIRQZ KIFK P D LQYDICDMRUBHIG-UYRG
YRAEGIRIXQHI RAEGIWHZ KRBIRUSOWR D) R \WH, QXUDGFHVRUB) 0 SDMWAXOULQKUHS ICELMN Z MMOQWHVFRSHR DQH FOMRQRU
H F-BURQWR\KH, QXU

$WIQP HW

| D) LCOGFH30WMY DALIQVIQ WKWLQDQG\R\KH, QXUDGFHY XQE-UDGGLQOFFREDFHZ W WH) LCDGFH' REXP HOW \RHYRURZ HAMKDD XSRQ
UHMXHADGE \KEMPAR WWHDI UHP HONR WHLQUKUHY SURPXUH\KD/ARH DAL QHHLY DBEH DY DEAMR IDCDAKUGIOD). SRIA HIHRMGXQEHMWLY
&OAH  \RDARHIR WH\IP HUKWHIR H3E WHDIMIGRU

2 WHJLOXLDORH/

7KHYRURZ HJP D RAZ LWRXVAKH SURUFRQHIAR \KHS JHAMNHRANQKUIGRHY/Z W UASHRAR Q. $ LUAIDVRKHAKDQWRH UG XQEHAMLY
&MAH  XQBWUHDMY \RBO R ACELON LQKUDIFHY KXOREORWRID RURKHFRYHIIHWHHIHWR Z KIFK Z | @QRADQG LY GRAINHD R EH
SUMMAADORWH, Q3P QUMY

» QRP DARQ
7 KHYRURZ HANKDOSURYIGHWR \KHS JHOARQUATXHWY

L DO LQRPDIRQFRFHAOQ WH, QXITFH/IFOAQ DUERWURP LOXDIFHERNHYROWHWP VR \KH, QAXUDERH/RUNH, QKUYILO
UASHRWHIR

L AHWUIHGFRSHVR DOEHP HONFROMMIY HMGHAQ) RUBIXONMY \WHWP VR 0 UG, QXUDGFH RUR UHBYDQA] \MIFV
WHH URP

L HMGHFHR SDPHYA RUDMHAURIROR WHYRURZ HURJUHBYDQA KULG30MY 8 VWUR D $ LUAIDWDVCSSIFCED! R HIFK kP
SO CEGIXQEHRUQFRIHANRDZ W D). WHTXLUHG, QXUDFH DQG

Y  \MRKHIGHFHD/WHS JHOAP D BHDRIED WHNXUHR \WHYRWRZ HIVARP STOJRHZ LW W RED) DNRQY XQAHMLY & @XAH



E  7KHYRURZ HAMDII RWZ W QR \WHS JHWR [0 HYHOMGFOGQ) DQ( YHAR / RW Z KK Z LGRUP D JLYHUMHVRDF@P XQEHUDQ BIXAUWHG
SRIA LQH AHWR \WWHO DMU [P DIH7 KUAKRD

F 7KHYRURZ HANKDDEH RIHHIFK HIYHY ' DMOQGWHIDWURQRUSURR HIFK UHIHZ DOGDMR HIFK SRIR. DMWVRZ QFRWIGH SHOH FDXAH
\KHLQUUDGFHEURNHURU L DSSURSUIDAM \MHLQUKUHY \WHUHQUKUAY DG RUWHUHQUXUDGPH ELR\HAR WKHD Z UMW XQEHUINQ) LQIDYRXUR WH
) LOGPH3DMAYVIQUASHAWR HIFK'S LURIMWWOQVKFK | RIP D/AKHS JHQWP D DSSURMH

) DOUHWRIQXKUH
D I WHYRURZ HJI DR P DQEQRIFDAVHR EHP DQEBIGHS, QXUIGFHVIQFRP SIOGFHZ LWKLYS JUHP HOW
L \WHYRWRZ HAKDDDL \WHUAKSWARDA
$  KXQDQGKXQZ DUQKIDGFHLQDQIP RXQAMBDIWNXDOR \KHS HIXILHG, QKXUDGFHI DOH RU
%  QCELON LQXDFHIQWHIP RQAHTXUGE \MV$ JUHP HOWV

LV CRAQ! RIFHZ 1\K UASHRR DO$ LURID WHQUKUHWDAKFK $ LUAIDVA/LP P HADMY JURXQEHS DG N-B URXQGHG XQIDKFK \WP HDAKH
, QXUDGFHYDHDI DQLQI RIFHRU UL HMHU XQMDKHS JHIMLYHYIWFRQHIWRUNKEK $ LURUD VW FRQMXH\R EHRSHIDAG 005G

L \WHYRWRZ HAKDTIP P HIDMD QRN WHS JHIR \WHQRQ FRP SIDFHDQG SURVIGHWHS JHVZ W I XOGHEIYR DO WEVZ KIFK \WH
YRURZ HIMBNG RUSIRSRHARVINH LORGHAR P H3 \WKAK QRO FRP SIDFH DOGWHS JHAZ LOEHH)NBG EXWRNERXQG Z WRXW
SUMAFHVRDQ RAHUUIKWXQEHAKLYS JUHHP HONRUWHS JHOVREQIDIRQARS . ( [ SRYY LQDIFH
$  \WRSD WHSUP IDGHRMRHIHAWRUP DQEQIQXIFADIN CARY \R\WHS JHWRURKHEZ MHUP H3 VKK I DOUHLQVKRK P DOQHU

(FOGAQ B HIHANY DOGP DQRIQQ) DQ® RZ GHIVIQMMMVSRIR.  DAKHS JHONRQUGHY CESURSUDM Z KHIKSRQWHYRURZ HJ
\KD@IP P HADAD UHP EXHWHS JHOVRUDQ [P RXQARH SHIGS DG

% DAIQ WP HZ KIBINKEK | LOUHLY FRQIMXQY R UHTXLH\XAK $ LURI IR UHP CLQDADQ. GRADINRQRUVR SURFHHGR DG WP QDR
GFDMRQGHMICDMEE WHS JHIAXQMDKK | OUHLY U HAHG\R\WHS JHORADM CRIRQ



E

| DADQ WP HWKHS JHWRQUGHYKDAKHIQXUIDGRH/H I HAMGE. WHIRWIRZ HUZ W BASHRAR Q. $ LWADVER GRABURYIGHVRWH) LCDGFH3DM/D
D CRRY EWIFK R Z DUDQI HERWHP HQWLQWHFDHR KX@DQGZ DUUMYSRIAHY RUD\DIM CARY BUHERK R Z DUDQI HIBRYHP HWRURRW
CHOY RAMYHIEON R LIQMMNVFDAH [QWHFDHR CCEQN SRIAH/ \WHS JHWP D FRQXOZ W \KHYRURZ HIDQGIWLQKUHY DG RU
BIR\HYDQG | RTBZ Q) FROXABARD WHS JHIWKDOEHHQMBG\R H | HANIGG P DQEIQDD? RZ GHIVIQMBMVSRIR 1QIDYRXUR WH, Ga-P QMY

Z N \KFK LOKXUHY DQGLOVKAK | RP DAKH) LOGRH3DMEVP D' FROUGHUDSSURSUDMZ KHBXSRQWHYARURZ HAKDTLP P HADMY UHP EXHKH
$JHQVRUID [P RQARH SHIGG

& RMXIQ) LQXUDQRHI RULQEHP QW

7 KHYRWRZ HANKDTFRQMHWR H | HADQGP DQEIQ DAWRZ QFRWWIQUKUDGRHDNAI LGDOED P HWR \KH/ RDQVZ W UASHAVWR IWADELOW XQGHU
WHIQEP QUWVIQFDAH  * HHDAQEP QW | RUVKAK SHIRGD/WHS JHIWP D UDREIED UATXUH EXWRUGRAP RUWDQWE R\ HOWDMH
HIGR WHADMRQZ KIFK QR CP RXQAVRAMEAQ) XQEHMH) [DIFH' RAXP HONVGRUDD &RP P LW HQAVLOQIRIFH Z KIFK SURMGHY I RUHIFK

,QG-P QUWH\R EHQIP H3 DY DEAWRIDOIQMUHG

, QXUDQPH3 LRAHHBY
BREQY D/R' H DXOWFRUNNXQY

L DQ SRHOVIQUASHANR , QKXIDFHUFHYHGE D 30V RKHMDQ( YHNR / RW3URFHHE/RUWILG SOV ACEOW SD P HQV Z KIFK
H FH-G\KHO DU TP DIH7 KUAKRG\KDOLL \KHS JHQASHALLHY EHOSSTHELOSD P HOAR RUR UHP EXOH\RHYRURZ HURJUHBYDQN
3HP WG7 KULG3 08 VHUIRU WHFRWAR \KHUBYDQAB-B0LY RUW-STR-P HYSURSHIY SURMG-G\RDARHS JHONADIN LHG\KDAKHU-S0U
RUUSIOAHP HYWDYEHQH | HAMGLQDFFREXFHZ MK \WH) LQDFH RPXP HV DQG0Q TP RXQIVKHTBLQWH, QXUDGR-VS FFRXQAHIDIY
WHHRP D BHU{BDHGE \WHEHRXUWS JHAMOZ KRBIRULQ SIWRUCSSIFDNRQLQDFFREDGFHZ WMV SODIWSK L DOG

L DO SRHO/IQUWSFR ,QXIGFHUFHYHSE DD 30MV RKHAWDD( YHOAR / RW3URFHHG/RKLLE SOV CCELAW SD P HQN Z KIFK DM
HIXCOR RUBWAKDQWHO DV P LI H7 KUAKRTS KDIEHSO.GVR WHYRURZ HJ | RUDSSIFDIRQLQ CRFRUEIGRHZ LW \KH) LD
" RXP HV DQGOQ TP RXQVKHIBLOWH, QXGRS FIRXQAHINY \WHMRP D EHBHBDHGE \WHEHRUWS JHINOZ KRBIRULQSDWRU
DSSIFDIRQLQ CFFRUEIFHZ LW MY SDIIWESK (L



E

I D' HDOWARMXGQ) D) SIRFHB/IQUASHWR |, QXUIDGFHUHFHYHGE! D30V \KDTSURP S EHSOIGE \WDABOWY \R\KHE HRXUW'$ JHWDG
WHYRURZ HAMKDIBRAXUHWWDAID XK SURAHHB/UWHFHYHGE! D) RMHUSHIRQ\KDIOSURP S EHSOIG\R\WHEHRXUMY'S$ JHV 2 QUFHSM DD

( YHIR ' HDOWHDFRQMXGQ) \WHEHRXUM$ JHWKDOISS® \WHSUIRH-O/IQIFFREDGFHZ W E@AH  $SSTIFDIRQR 3URHDY RULL R
( YHORR ' HDOWFRQMXCQ \WHBHRXUMW$ JHWKDTOKRT\WH SURFHHEYLQ D\KVGHH CFFRXQAIICQY LOMAXNDADA/AKHD DYCLOEGIVR \WH
BHRXUNYS JHIVRURYHOLIKWE-SRIWDG

L UDD HDXWADHWRFRQMXH D) SRFHB/IQUASHWR , QIXUDCFH\R KHIS \KDEHSOIG RYHAR\WHS JHDQG DESTHGLQ DFFRUEDFH
Z W &DXH D RU

L U DD YHMR ' HDOWEHNXH® RAFXWYSURMKHUDSSIFDARQ XQEHUS MAH D \KFK [P RQNM\KDOEH C5SIHG LQOFFREFH
ZIWWWHSRIMRY/R &OXH  $SSIFDMRQR 3 URAHHBY

(9(1762) ' ()$8/7
( DAKR \KHHHWVRUAL® VIRV EMAH  LVDQ( YHAR * HDXOWDYHI RUSDXH $FFHBLDIRY
1RQSD P HQW

$ Q2 EWRUGRH/RED. RQWHGHE@MDQ TP RXQABD, CEGISXUXOQARD) LQDGFH' RAXP HADWKHSOFHOQGLQWHRXUHER 1QZ KIFK W/
H SUAKHG\REHSD CEGIXQBW

D  IWIDOUHRSD LVADAHGE
L DOPLQWDAYHRAWKQFICHUIR) RU
L D DXSWRQ( YHWDEG

E  SOPHQWPDGHZIMQWUH  9%0MGHV D VR IWGHGDM



) LQDCRDCRRYHDQW

$Q/ 79 7WIIHK YHONRFPXYDQGLYARQIMXQ) DOGWHYRIRZ HUKDVI GGVR UHSFHWH/ 79 5 DARR DSHAHIEI HHNXCOR RUGZ HAKDQWH
\WHQCSSIFCE®IO [P XP / 79 5DIRE. H HAMQ) RHRUP RHR WHRSIRY/DOMEGNRIMQEMAH  F \RUBEHWH/ 79 5DIR

2 WHJREQIDARQY

$ 7UDQOANRY2 EWJRURUDD. 3HP LWHG7 KULG30MY 8 HUGRGRVRP SO Z W D0 SIRYMRQR WH) LQDIFH' RAXP HOV RKHAKDQDQ
51QIHAQ 2 EDDIRQRMRHMHHBGWRIQEMAH  1RQSD PHWOGE&MAH ) LODGADOFRRYMHION

1R(YHORR ' HIXOXQGEUSDIIWEK D CERYHZ LORFAXUL WHI DOUHWFRP SO LVASEGIR WP H3 DOGLVUHP HAHGZ MWIQWD YoMHW
' DVR WHHOUIHR

L WHS JHWLYLQ) Z UMK QRIFH\R WHYRUIRZ HJ DG

L WHUBYDQW WDQRNRD2 EQIRURMHUHABYDQBHIP MKG 7 KILG3DWY 8 HUEHRP |QJ) [ DUHR \WHI IOUHVR FRP SO
$ 7UDQOANRY2 EWRURUID. 3HP WG 7 KILG3 DY 8 VHUGRYQRAVRP SO Z W DD 5 1QIIHAQ 2 ERIDARY
0 MUFBLHHODARY

$Q USUAHBINRQRMBAP HOVRKHADQD) 5 LQJ HAQ) 5 HBUAHQEBINRY P DGHRUGHP HG\REHP OGHE. D7 UDQORNRY2 EDJRURUD3HP WG
7KILG3DW 8 VFULIQWH) LODFH' RAXP HOVRUDQ RKMHUGRH® HVWEHIYHIGE, RURQEFKDDR D) 7 WDQLANRQ2 EDIRURUD3HIP IWKG7 KULG
30V 8 VHUXQEHURULQ FRGHANROZ W DY ) LODFH' RAXP HMYRUSURYHAR KDYHEHHRLGFRUMAWRUP MBDAQY LQDQ P DMIDOASRWZ KHD

P DHRUGHP HG\WREHP DCH

$Q UBUAHIBINRORUMBIAP HNP DCHRUGHP HGWREHP DEHE, DD2 ERURURQEFKOD R Q) 2 EQRUXQEHURUQFRQGHARDZ [\ & MXVH
E LVRUSIRYHAR KDYHEHHQLGFRUMANRUP MBDAQ) LQD) UASHRWE KHQP DEHRUGHP H3\R EHP OcH

$Q 51QIHAQ 5 HWWHBINROP DHRUGHP HS\R EHP DHE 02 EWRURURQEHDDR M) 2 EQRUYRUSIRYHAR KDHEH-DLGFRUHAWRU
PMBOAQ) LODQ UASHRW KHOP DEHRUGHP H3\R EHP D3H



1R( YHMR ' HDXOXQEUSIUIWSK D CERYHZ LARAFXULL \WHALXP WEGRH/JINQ) UNVHVR XK P MBBUAHOBMRQRUP KB HOVRKHAKDOD
P M- BUAHQBNRQLQ UHDNRO\R & MXAH $QUFRIXSIRQOY RUDQY 51Q HAQ) 5 HBUAHBIRY DHABEGIR WP H3 DOGOHUP HAHE
ZIMOWD  %MQHN D VR WHHMMHR

L \WHS JHOVING) Z UMK RIFH\R\WHYRUIRZ HJ DG

L DO 7UWQANRY2 EWRUBHRP Q) [ DHR WHALRP WEFH/JIIYGQY UNAVRWHP LVG-BURHQBINRQRUP BAP HOV
&RYHIDONRP DOMOLQH MMFH

$ 7UIIRIRY2 EWRU DAONRREHYHRUSHIRP WUASHRARYHFRYHIDQAR P DQEQIWH MMFH

([ SRUMJS JUHP HQW

$Q R WHYRWRZ HURYS +/ BHIFKHVDQ R IWREQIDIRQY KRZ HYHUGHWAUEHG LQWKH( [ SRUALE JUHP HQW

$Q UBIHHUBNRQRIMEBMP HINP DEHIQWH( [ SRIMUS JUHP HOAV RUSIRYHVR KDYHEHHQLGRRUHAVIRUP MBDAQ) LODQ P DMIDOHSHW KHD
P DGH

&URWGHDXQV
$Q ) IQDGADD QG-EWEHVR D2 EWRURUDY 0 DMIDCEXEMGDY IVQRBIGZ KHYGHRUZ MQDY RUWIGHT DSSIFCERIIUFHSHIRG
$ VDUAKOWR DQHHIWR GHDXOVKRZ HHUGHAUEHG Q) ) [QDGAD] QG-BWEHVR D2 EJRURUDQ 0 DMIDCBXEMGDY 1V

L GFROWGWREHRIRKHZ MHEHRP H/GHDQG SO CEGISURMWR IWASHAILHGP DMUW RU

IL  SORGRQGPDOEG

$Q FRPP W HVRUDY ) LCDGALO0 QE-EWEHWR DD2 EQJRURUDD 0 DMIDOSXEMADY LVAFHBGRAKGHGGE DRUMEWUR 002 ERJRURJ
00 0 DMIDDSXEMANY D/DUAKOR DOHHINR GH DXAVKRZ HYHUGHAUB-G

$Q FUEWUR DQ2 EWRURUDD 0 DAUDOSXEMADY EHRP HVHON@G\R GFOWDY ) LOOGADO QG-BMIHWR ) PHPEHUR DQ2 EQJRURUQ
0 DAUDOSXEMADY GAHDOGGSD CEGISUR MR WASHAL LHG P DMWY DVDUAKOWR DOHHMR GH DXOVKRZ HYHUGHAUEHS



1R(YHMR ' HDXOZ (ORPUXQHMYVEOAH LI WHDIJWDMOP RXQAR \KH) LODGAD] QG-BMIHNRUARP P W HQWRU) LQDGADD

, QG-BMIHVI D) Z MMQSDUIWISKY D \R F CERYHLVGWWDDI LW P LR GRIY RUWHIXYDBOAQD) RMHUPUMEA RU
PXUHAHYD/GHMP LGHGE WHS JHQW SURMG-G\WDAR \WUHKRTS LY CESTFTEGH RU) LQOGADD QA-EWECHWRUARP P W HAR ) LOGADD
,QG-BMIHNZ KIFK VRZ Q) DG RUSD CEGVR RUIXOIQM-GE 8. ([ SRWY LD + VO CMWMV* RYH.GP HUWIQGRAHYONR ( Q@G

, QROYHRA

$Q 7WQORANRY2 EWRURUIQ 0 DAMIDOSXEMADY

L IVXQTEGIRUDP IWIFHONV\RSD IWG-ENVDAKH |DOGH

L VG HOWRRUYGFOWG\R EHXTEGIR D IWG-EWXQEH.I SSTFCEGY ¥
UL \XSHIBYROKBDMAR\XGHIGP INQ) SD P HQVRQDQ R IWGHEW RJ

lY B UDROR CRMICRUDQIASDMG! (DQRO0A!N LEXAY FRP P HFH/QHIRIMDIRY/Z W RHRUP RIHR IWFUHAWRY H FOQQ) D) ) LD
30UV LQIWFCECAW DAKFK Z W DYLHZ \RUARKHOQ D) R WIGE-EWEHY

7KHYDOHR WHDAMHVR DQ 7 WWQOANRQ2 EQJRURUDY 0 DMIDCSXEMGDY LVEWWKDRIWACHOWY/ VBNQJ LOR CFFRXQAARQMI HONDG
SRGRHITHONY

$ PRDRUP IVGFOUBGIQUASHAR ) [QEHEMIHVR D) 7WQORRD2 ERJRURUID 0 DAMIDCBXEMADY
,QRYHR SLRFHEQIV
$Q FRERDMOAIRY G D0SURAHHEQIVRURKHUSUIRAHEUHRUMAS DAINHDLOUHIMRQWR

L WHWSHMROR SD P HV DP RIDRIXP R O IQEEMIHNY ZIGEQ) XS GUWROMRY DFP LAWMDARQRUVRIDDNRY B ZD R
YROQEBY DUDQYIHP HQMAKHP HR DUDQIHP HOAWRURKHZ M R 0Q 7 WDQORNRD2 EQJRURUDQ 0 DAMUDCEXEMANY REHAMDQDVRYHN
OMXENRIRIRIDMDNROR D) P HP EHUR DO DMIDOBXEMADY Z KIFK VQRAD7 IIQIRNRY2 EDJRJ

L  DFRP SRUMR) FRP SURP MH DWLIQP HWRUDUDQIHP HQAZ WD) FUEWRUR [Q 7 UDQLANRY2 EQJRURUD) 0 DAUIDCBXEMADNY



L  WHOSSROQNHIWR DANXERU REHMDDIQUASHAIR DVRYHMIXADNRQRUURIDMDIROR O P HPEHUR DY 0 DMIDOSXEMADY
Z KIFK LVCRAD7 IDQURNRY2 EQIRY WHRHYHU OGP LQARDAYHUHRHYHU DEP LQMDRU FRP SXGRY P D HURURKHMP LOUR [ LFHAQUASHRW
R ) 7WQOANRY2 EWIRJO DMIDOBXEMGDY RUDD R \WHUDXHN

Y  HIRAPHIW OQ 6HXUWRYHIQ DAHVR D) 7WQIANRQ2 EQJRURUDY 0 DMIDCEXEMGDY RJ
Y ) DDBURNVSRAHSUHRIKS MENHDLODD MUMGRNRD

7THVEMNH  \KDODRAZSSD \RDQ Z IQAQ) XS SHIMRQZ KIFK LI UYRBRXVRUYH DIRXY DG LVAVAKDUHG Wit HSRUGMWP MHGZ QM W
@ VR FRP P HFHP HW

& UHEMRUVISLRAHW
$Q H SIRSUDIRY DAGFKP HMHTXHIRDERD GUHVRUH HRXANRD RUDD DEDRIRXYSURFHNVIQD) MUMARIRY O HAVD) DAHARUDAHVR DQ
7URORIRD2 EDJRURUIQ P HP BHUR 0Q2 EWRYV* URXS KDYIQY DQDIJ W DMYDDHR 1LLW P LARQGRMY DGV QRABVKDOIHG

ZIMOQWHIWRH @V
8 QD | XQHWDQG LQYDIAW

VWY RUEHFRP HVXQIDY | XA RUDD2 EWRURUDD). 3HP WHG7 KUG30W 8 VHARSHIRP D) R IWREMI DARQ/XQEHMH) LQDIFH' RXP HOVRU
XQEUM) 3HP WG7 KUG30WS$ JUHP HOVMRUDD 7 IDQURNRQ6 HRXUMN FUHDMG RUH SURKMHGAR EHFU DG RUMGHFGE. \WH7 DQRNRY
6HRXUNY' ROXP HONA-DHAR EHHI HRARYH

$Q REDIRQRUREIDIRY/R [Q 2 EDRURJID 3HP WWG7 KILG3DWY 8 VHUXQEHUIQ ) LDGFH' RPP HWRUDQD. 3HIP WK 7 KLG3DW
$ JUHP HONDHQRARUAHDVH\R EH (B0 D0 YOI ELQAQ) RUHY RIAHIEGI DOGWHFHADIRQLGEYIGOM RUFXP XDAWYHD P DAIDID DQGDGMHYHD
D HAWWHLQMBMAVR WH) LODGFH3 DM/ XQEHMH) LOGFH' RPP HON

/ MAIDARQ

$Q QDR DEMDNRQRUE QMDA SIRFHEQIVRUQMAMDIRY/R  RUBHRIHD) FRAWDEEMICERG RUDJHER DHWIMWAWG RAKUBDMIG
RUIQ) MGIP HQWRURG-UR DFRUWDIEMICERG. RUDJHR VP OGH LQUADMROVR WH) LDFH' REXP HIVRUWHWIQRNRQY FROMP SOMLOWH
) LDOFH' RAXP HQVRUDIOQAND P HP BHUR D 2 BRIV URXS RU%/ RUMWDAHNZ KLFK KDYH RUKDY RUDUH RULY WDRIE® QNHD \RKDYH
DO DALIDCS GYHYH( 1THW



5 HEXADARQ DQG IHAMWRQR DIWHP HON

$Q2 EWRURUDY 3HP WHG7 KUG3 WY 8 VHAMIP LCDM/ UAALQE/RUSXUBRIWR UAAQERUHSXADM/RUSXUSRIWAR U-EXADMD) LQOGFH
" ROP HQMIQ 3HP WG7 KILG3DWYS JUHP HWRUID R WH7 UDQDRNRQE HAXUMY RURVIGHAHY DQLQMMMROVR WP LCDM WAAQGRUBHBXADMD
) LDQFH' RAXP HOARUDD 7 UDQUORNRQB HRXUMY

BHXUW
$Q

D  7UQMRNRQGHXUNY' RXP HQVH FOAQ) HIFKS LUADWQMAN RTHE JUH-P HMLY CRAK! X RUFHDGG H | HAWVSURMGHG\RDARLY
SOUIWEBK D \KDOSSD Z WRVBHMAFHWAMAH  E RU

E $ LWAD WQMAWN REHS JUHP HQAN QRAQIX@ RIAHDGH I HAWZ KIGKHWHO DQMIDIFH3UWRIUP W Z KIFK IWHDMY WP DQVIQH THRW
SRVGGWDAY SDIIWEK E \KDDRADES® Z KHIHWHSHIRG | RUFQMIQ) LOR\KHS LURID WQM AW RTHUB JUHHP HOAVHARXWO & @XVH
$LLUADWQRMIHWY RGHJIS$ JUHP HOVKDV QRVHDEWHG

RUGRHVQRAFUDMLO| DYRXUR \WHEHRXUMY$ JHIVRUKHEHCH WA WHBHRXUHG 3 DUV WH G HRXUM Z KLFK AV SUAKHG\R FU-DMZ W WH
DN DGSURINY MVH SUHMHG\RKDH

0 DM UIDCDGYHMWHRKDQIH

7 KHHKD/EHHDDP DMIDCDGYHYH KO HLQWHFRQRICDME EXMGHN DAV (IEOMNYRUNLDADOFRGWROR 0D 7UWIQORNRY2 EQJRMGFH
WHEMR Z KIEK \WH2 ULGD0) LOCADCR\BAP HONZ HHGIY QXS

, QILDGAH

D  7KHYRUWRZ HJDGRARP SO Z W00 SRYMROR &MXAH ,QXIDGFH RUID R WH, QXUDFHVLY QRWP DQEGHS R FOGRHIBGRU
WP LDAGRUBHRP HY/LQYDIG RUXGH RAHIEGIDVDUAXOR D EBIFK R IWUASHRYHWLIP VRUGRIFHR FOFHIRQLYJLYHRIQUASHRW
R DQ ,QXDIH

E  $Q $LUADWRSHDAGDAI) WP HZ KHY RUQDQ SOFHZ KHH RUQDY P DOUHUE ZKIFK D), QXUDIFHLYQRAQI X RFHOGGH ! HRAW



$ XWRIVDARQY

$Q DAMRIMIRQUINXUHGLOFRQGHAIRDZ W\KH) LOOGRH' RAXP HOVRUID. R WH7 WQORMRQBHRXUMNY' RAXP HWRMR HIEGIWHYRIRZ HAR
SHIRP WREQIDIRQ/XQEHUD R WH) LQDGRH' RAXP HQVRUDQ. R WH7 UDQUORAMRQBHRXUMY ! RAXP HOVRUIRAKH3HIP (WG 7 KILG3 DY 8 \FU
RRSHDMDQ $ LWADWIGFOQQ) WHUIMADAROR \KDVS LUATNKDYS LUADV/FHWIFDMR DLZ RWCHAY D) DUICHOFHFHRUDUMDQSRW
QFHFHUIUHGIRUDY. \WKFK SXERH

VRNBEIGHERUHIHARMGE, WHWP HIVWY UG

LV UAYRNHG RUFDGRHIBIG RURKHLZ VHRHDAH/AR EHLQI XA RUHDQGH | HRAW

IVQRABHIZ H5Z KHQGH RU

LV YDUHG RUHHZ H RQUAMM-G\MP V

SURNG-GWDMI \WHRAPXUHFHR DY HYHARUFLURXP WBRHGHAUBHGIQWKE SDUWSKY D \R G CERYHGRVGRW

L IQRYHDQ ONHIKRRGR WHVDB! | RVHWMMH GVSRDCRURWR WHS LWAIIWOR ( QIIGHRUBOVRUID [QMMKHHO RU
L SHHIAH2 EDJRYIURP SHIRIP Q) IWREDIDIRQVXQEHMH) LGOGRH' RRXP HQNV RU

L @ MRURKHZ MHSUHMARH D) WKWZ KIFK WH) LOOGRH30MY RUDQ R WHP P D KDYH CRXDED RUFROMYHO®  XQEHURU
SXUXCQARWH) LDFH' RAXPHOV RUDQ R WP RU

LY  JLYHUMHVR RULP SRHDQ REQIDARQRUCCELON RQWH) LCDGFH3OMEY RUDD R P Z KIFK. EXWRUNKAK HYHQARUFLURXP BGFH
Z RABRMDHDIMQRIBHD\RLP SRHG

WHQWHH\KDOEHQR ( YHAR ' H DXAOXQEEHMLY & MAH Ll WHFLURXP WIFHGARUEHGLOWKE SIIIUDSKY D \R G CERYHLYFOSIEGIR
WPHE DGLVUP HEHGZ IMQWILW @D VR DO 7UMIRAIRY2 EQRUEHRP 1Q) [ CUHWDARH UHBYDQADMKRIMDARQKD/QRABHQ) RBEGHG
UHHZ HGRUH | ARG RU DARHFDHP D EHKH UHBYDQADAKRIMDNRQEHQ) FOFHDBG UYRNHGRUR YOUHG SURYLGHG\WDAKHS LUAD WIUHIURXQE-G
DOG FRQIMHWR EHIQAUHGLOCFFRUEDFHZ W KHWLP VR \MLYS$ JUHP HOW

@ T m O



5 HIMADARQ

7KHUIMDIROR D) $ LWADNWOQWHEVBMR 5 HIMADIRQLY FOFHIBG RAHZ VHWDQDYSHIP MKGE. WIVS JUHP HOARULQWWHHYHAR DQ( YHQW
R/RW

" HUHLWADARD

$Q DAKRIMIR)GHHADY \R HIEGIWHE HXUW$ JHIAR USRWHN DS LURINWOWHFDHR DO( YHR ' H DGOVRUR GH W IMMIDGGH SRW
WHS LLADWURP \WHE\BIMR 5 HI MADINRQ DG RAH++ CEAVOO/DHWHBKSRY VP RALLHGIQDP DOGHUP DMIDID DoHYHWROQ R \KHS HBYDQV
3OMEATLOAMIFVRULY GRAUDQRMG RULY UHYRNHG \MSHIGHS Z WALY QRAMP LCDMS R S/ DG LY QRAHIHZ HE RURKHE NMHAHDHAR EHLQI XD
| RIHDQGH I HW

( XURFRQARO( 8 ( 76/ CZVDQGS. (76/ ZV

( XRFRQANRCRDWU H/RURKHUDYLI DRQ @QEQ) DLERWRUMP LOUAKDIH/GHIRP WHYRUWRZ HJ %/ RUDQ R \WHUUASHRWHDH LXDMVDHQRV
NGZ QWKL @ VOWIWHURWLCPOGH@M XQBW

L \XKADQJH/DOHEHQ FROMKMGLQIRRGI DWW OQGE CESURSUDMSURAHHEQIV
L  DQOEHNOMERGKD/EHISRIGGIQUASWR \XFK FKDUHY DG
L WHHYROHIKRRGR GHAMIRY [QMIHHIFHZ M XVHRURSHDIRY \OB! | RVIHWUHRUGWR DO$ LWADIW

7 KHYRWRZ HIRUD3HIP WG 7 KLLE 3 DV 8 VHUELHIAKHY LW REMI DRV XQG-US MNH SIRNG-GWDAKY SDIIWSK E \KDRAZSSO D
B WDAFRQIMVRID R QROSD P HOR [Q P RQIGHWRDD (8 (76 $XKRIVRUS . (76 $ XWNRUMY KDY

L SGZ MKOQWILW @ VOWIWRWILDOGH@OM RU

L IQUASHFWR ZKEK $ KK FKOUH/DHEHQ) FROMAMGLQIRRGI MW DQGE. D5SURSUDMSURHHAQIV % DQDGHDOMERGKDVEHD
SIRNG-GDEG & WHHIYQROHIKRRGR GHMMRY LQMIHHFHZ W XVHRURSHDARD \OB! | RUHWUHRUGRWR \KHS LWRDW

5 LQIIHIAQ) & RP SCDQFHS HBRUW
7 KHYRWRZ HJI DR SIRVGHDS LI HAQ) &RP SIDGRHS HERWZ KHD GXH SXUKOQAR & MAH 51QIHAQ) &RP SIDGFHS HERW



E  $5.QIHAQ &RP SIOFHS5 HERWEP ROMDMAKDAKHYRURZ HUR - | KD/XHG\WHSUIRH-B/R |/ ROQVRKHADDLQDFFR EFHZ LW & MXH
3XUSRH RUGHP RQMDAM/O( YHR ' HDXOVDIQ) XQA-USOIWEK F R &@AH 2 \MHUREQIDIRY RUSIIIWSK F R &@XAH
0 MIHSUIHHIDMRY

$ FHPLDARD
D 2QUUGDAI) WP HOWMHRAPUWHIHR DQ( YHIWR ' H DO KIFK LVFRQMXQ)

L IQUASHWR \KHB . () ) CHOW WH$ JHONKDDU \RAURAKMGE WHO DNRUWY/ HGHYXQGHMHS . () ) CHOW B QRIFHWRWH
YRIRZ HJ

$

%

&

FDQRHOHOFK S YOLDEGIS . () ) CRAOW &RP P W HQWR HIFK 8 . () ) DA/ HIGHUZ KHIKSRQHIFK \KFK$ YODE®IS . () ) CROWN
&RP P \W HQNKDTLP P HADMY EHFDGFHBGOQEWHS . () ) CRLOW \KDELP P HADMD FAHDJHVR EHDYDDE® RUXURHIXMDNRQ

GFOHWDATRUSOVR \WHS . () ) CAQNV/ RDQ \RIHAMHZ 1W CFROKHG LQMIWADQG DTRMHUDP RXQNCFRXHG RURAMBRAQ) XQaHJ
WH) LD RRXP HOVEHLP P HADMY GXHDQGSD! [EG! Z KHIKSRQIWWKDIEHRP HLP P HADAMY GHDQGSD CEG! DGRU

GFOHWDADTRUSOVR WHS . () ) DR/ ROQEHSD CEGIRQGP 05 Z KHIKSRQIWKDEIP P HADMY EHRP HSD CEBIRQ
GP DGR WHS JHINRQWHIQXKANRQ/R \KHO DVRUMY/ HOBHYXQGHHS . () ) CROW DQG

L LOUASHWR \WH&RP P HADD) CAMN WHS JHOAWP D COG\KODLU \RAUWRAGE \WHO DN/ HOBHWXQEHAHE&RP P HADD) CRAW B
QRIFHR\WHYRIRZ HJ

$

%

FAHOHDK S YOLOEBI&RP P HADD) CH@MW &RP P WY HQAR HIFK &RP P HIRDD) CHOW/ HGHU Z KHHXSRQHIFK \IXFK $ YOLDE®!
&RP P HADD CHOW &RP P WY HQNKDQLP P HADMY BHFXAHMBG DG \WHERP P HADD) CHOW \KDQIP P HADMY R-DH\REH
DYDLOEB I RUNXUKHXNDONRD

GFOHWDATRUSOVR \WH&RP P HIADD) CAAOW/ RDQ RIHMHLZ LW CFRXHGLQMAVDQG DORKHUDP RXQVCFRXHG RURAMBEQ)
XQEHMH) LDIFH RAXP HQVEHLP P HADMD GHDQGSD DB Z KHMXSROWNKDOEHRP HLP P HADMD GXHDQGSD CE® DOGRU



& GFOHWDNTRUSOVR \WH&RP P HIADD) CROW/ RIQEHSD CEGIRQGHP DG Z KHIKSRQIWKDELP P HADMY EHRP HSD CEBIRQ
GP DGR WHS JHINRQWHLQXKANRD/R \KHO DVRIMY/ HOBHYXQGHAHERP P HIADD CAAOW DYGRU

UL \KHS JHQWKDOU \RAUWARGE \WHO DU/ HIGHY FOBXOAMGE. B HHFHWRWHDIJUIDMR \KH7REOERP P W HOV H HFVHRU
GUAMWHBEHXUWS JHQMRH HAVHDQ RUDOR IWUWKW P HIH/ SRZ HYRUGVAMIRQYXQGEHMH) IQOFH REXP HQV

$WIQ WP HGAUQ) Z KIFK DQ$ LA VW HP ST HGLQSHIRP DFHR WH, 6$ 5 &RQMPAVSURARDD H HAVHE DQ ) IGDFH3O0MR D) R WH
WP HAHAKDAQRYH/HMIQ) LQR SUP IVAYZ KHIHVKAK $ LAWY GFDMGRABN.G) SRAHAMROR \KFK R WHS LURIWRUDQ 30WRY( QILGH/
WHOXCDMIFKHG\RWHS LUADVRUDQ. UFRG/UHIDEQ) WHVPH RUH HAMQ) 0 GRP LQRQRUARURCRYHAMAK S LLATIWKHHO \WH

35 HIMEWG5 HP HAHY  DAIQ WP HZ KIOWCHWHWHYRIRZ HUGRYG/ IV\KEMAAR DD [QRYHR RUKFMUQ) SIRFHWR D0 QDMUH \KH

BHAXUMNS JHNKDDCHDYHUZ UMK GRIFHVRWKHO 17 WDADQ( YHOAR ' H DXOWQEHMLYS JUHP HKDY RAFXUIHE DOGLYFROMNQ) DOGSIRYIGHS
WDV

L DQ2 EWRJFRQMX}HARSD Z KHQGHDP RXQVRZ IQ) XQGEHMYS JUHP HADQGDQ RIMH) LQDIFH' REXP HDQG \WHFRYHDOMVHARXR
EX0 2V, $QUFRIXSWRQ@Y DG 60QANRYY $QI0 RH / DXQEHIQ) @7V DIGWHS LQI HIAGQ) 2 B DARY/FRQMMH\R EH
FRP SIHGZ W RU

L ZOMMOQGHNY @ VOWWHEMR \KFK GRIFH DOIP RQNVR \FKHXGE SUCH SICDOGLOMMMNHD GXHDQG SD CEGIXQGHWH
) IDFH' RAXP HQMKDYHEHHDSOIG Z KHMHUE D2 EDRUAUA® RUB\ RSHIDIRQR D3D P HY$ UDQJHP HQVDVCHIQHGEHRZ  DOGOD
DUDCYHP HQAVHIBEDKHE DATQ2 EQJRIVFRWIGEH SHOHE Z KIFK HWHU

$ SURHOB/R D SO PHIWR WHO 17 XQEMH,6$5 & RQUFNQDQDP RXQAHNXCORWHVAKHEX®H SUCFLSOCIP RQNIQGIFAXHS
LQMMAQUASHRR \WH/ RIQGHDESD CEGIRQVKAK CDMOHG-ERIAMGE. WHO 17 GUHA® LOR DG-BRUWIFFRXQAR EHVSHALLHG
B WHEHRUWS JHOWVURP WP HVR\IP H DISXWACQAR GRRP HMBIRQLQI RP DG \MEWHFHU-DRIED \DIW CARY RHIFKR \KH
$ JHQNDG\WHBHUNWY'S JHRQWHALHROR \WHO DNVRUMY/ HIGHY FOBX@AGE UH HHFHR\WHDIJBIDMR \WH7RED
SRPPLNHON RU



% SURHHO/R DOBD PHWE WHO |7 XQEHMH,6$5 &RMEPNIHG-SRIWGZ W DQHARZ DIHOABXXDQWR DQHARZ. DIBHP HQW
VREHDIWHGLP R WHO 17 \KHS JHOMKHBHRXUW S JHADQG\WH7 WDQURNRD2 EQIRY DISXWACQMR GRAP HUBIRQLQIRP OOG
\KEWEFHUDRIED \DM DRRY \RHFK R WHS JHNIQG\WHBHRXUWS JHWRQWHGALHRAIROR WHO VALY / HOGHY FOBX@MGE
UH HHFHWR\WHDIJWIDMR \WH7RBDSRP P W HQV  \WHDWDQIHP HWGHAUEHGIQWE SDDIWEK $  DOG\MMAKE SIIUSK. %
HIFK D230\ P HX/$ ULDQIHP HQW/

D06 LQHIK FDH \REQ) DY 7 HWHUDD2 EQIRUFRQIMXHAR SD. DOIP RXQNGHDQGSD CEGIXQEHMH) LQDIFH RAXP HOV Z WKRXW
CFAHBLDNRQR \WH/ RDD RUVKAK CP RXQIVFRQIXHR EHSOIG SXOXOQAIQ 30 P H/S WIDQIHP HOAKDABP DO/ LQ STFHDQG LY AR STHG
Z I\ SXUXCOAR WHMP VR WIS JUHP HQV [ WHS HAMRMGS HP HE. & ROBMRQ/FRQIDMWR EVDIMLEHG |\ IRTZLQ) H SV R \WH
QAN @ RIAHSHIRG \WHO 17 KDVDGLYFRMXQ) \RH HAVHIWEWS LQ5 LIKWDGG | LOWHFDHR DO WULGSOW SIRMAQ)
D0 SOWR WHEHYLFH/GAUQ) DBWNS LQ3HIRG KA WLLG SOV VD LHAKH) LODOFH3DMEMIDOGS . ([ SRYY LIFHIVENGRZ \ RXU
PXWRP H) ROMP LOUBTXUHP HQVXQEHUDOISSIFEGI QY VDQG UHI XTMRQY DQGVOGRNRQY WXL HONDQG KK WLLG SOV LV CRAQ
GHDAOXQEUI) DIBHP HARUI CAONY HIMIHGLQR EHE HHQVXAK \KLLG SOV RUWDH LADAVDQG0Q ) LQOGFH30MWY 8. ( [ SRYY LQOgFH
+1VO DMMMIV* RYHLCP HOATGG RAWHIOONR ( QIOIG \WHS HIURMGS HP HAHAKDDRAEHH HAMEGIE Q) ) LQOFH30W HIFK
IR HONSHAILEGLQ | DE6WS LQS5 HIXILHP HOW

F  7KHSRIMRQY/R XE FDX\WH E DHZ MRVEHWGEFHWR DG \KDORMP IWHH HAVHR DR WKWRUUHP H3 R WH) L(DOAH3 DWW Z KHKHJ
DIMQ) DAY, XQGHUFRQMPRURKHZ VH \KDAY QRADS HAMRWGS5 HP H3

G ) RUNHDRAIFHR GREM
L GHWHMHAURXP WA/ GHAUEHGIQWE FOXNH E L QRJE L 530



Ly

DQ 30 P HY$ WHQIHP HOAP SBP HIMGDVFRQM SDMGE! \KE FOXH E LU A-DA\R EH®I 00 YOG DOG HY RUAHEGIDAIQ WP H DG
D0 [P RQNGHXQEHMHWMP VR 0Q 30 P HY/$ WDQJIHP HINA-DHVR EHP DEHVR WH) LCDQRH3 DAY LOCAFRUEDFHZ W KHWMLP V/
WHHO

D0 R WH5 HAMRMS5 HP HE. & RIGWRQVLY CRAMHO\DRY LHG

WHO 17 KD/QRW] HIAVHGIWGWS LQS5 LIKWDAMKHHIGR WHQGHY @ QRIFHSHIRG U HIMGWR LOVKE FIXH E RIVEHTXH®
ADHARGR\R RU

IQWHFDHR [Q WILGSOWY SIRIAQ) DY SDWR \WWHEHYLFH/GAUQ) DEWMS LO3HIRG \KFK \MLGSDW GRVGRA]  \DNI\ \KH) LD
SOMMAIDGGS . ([ SRYY LODFHVENGRZ \ RAUPXMEP HJ RU Ll DBSTFCE®! MP LU HONXQGE-UDOISSIFCEGI @Y. VDQG I XDNRY/
DOGVDCRNRQ/UHTXLUAP HOVRU | KK \KLLG SOV LVLQ GH DXOWQE-UDD. DIUHHP HARU CROW HQAMHGLQR EHE HHOVKAK LG SOV RUW
DILCDMDGON ) LOGFH3OW 8. ([ SRWY LOGFH + VO DVMMIV* RYHLP HONIGG ROWHIDONR ( Q@G

\KH$ JHONRMHGE HRXUW $ JHNKDTEH HQNV@G\R H HIAVHWHS XRS5 HP HAH/RQWHGAUHRANROR \WHO VAW / HIGHY FDBXDMSE
UHHHAHRWHDIJUWIDMR WH7REO&RP P MY HOV Z WKRXWXUWKHUKLQGHIDOAHRUARQGWRO

H ) RAWHSXERH/R \MVEOAH 35 HAMPMG5 HP HB. &RQAMRYY P HIQ/WHI RTBZ LQ) FROBMRY/

L
L
IR

\'g

HIFK'$ LRI WWARQIMHAR EHP DQEICHS RSH.DME DGLOQKUHGLQDFFREXFHZ LM WHUHTXLLP HOVR WLVS JUH-P HOW
CHWHWHYRURZ HUGRY,/ IVAXEMPAR DDIQRYHR RUAXKAMUQ) SUIRHWR DD DMK

L WHH HFMVHR \WHEWS LQ5 LI KWUHTXUAYRUQYRYHAKH U MADIROR 0Q$ LWADWOWH@P HR D) SHYRQRMHAKODY/  \KFK
SHYIRQKDVSURYLGHGWHG HRXUM$ JHOAZ W DOX® MIQHG LUMYRAEGI G MADIRQDOGH SRYBTXHDMWRIMIRY ' (5$  ZKIFKLY
U LKA D) DQWAKDYS LU WG

FROIMHG SHIRP DFHR WHYRURZ HIVREQIDIRY/ SXWOOMREMAH  H 6\ LO5 LIKWOQE5 HIRME5 HP HIHY



6(&7,21
&KDQIHVR 3 DUALY
&+$1* (672 7+( /(1 (56
$ WGP HQVDQGWOQMHWE WH/ HGHY
EXEMPWRWVE@XH D/ HIGHU WH3 ([ MAQU / HGHJ PD
L  DAMIQD) R IWUKW DQGRU
L WQMHEB RDIRM R IWUWKWOGREWDIRYY

XQEHMH) LDIFH' RAXP HQM\R CORMHUEDCN RUILQDGADO QANMNRQ RV DVUKWM XQG RURKHUHQMY B XOU® HY DI HELORUHKEEDWKHG | ROWH
SXERHR PINQ SXUKDIQ) RUQMINY LOGI/ \HRXUMH/RURKHUI LDGADCDXHVRU LQUASHRAAR DS. () ) CHOV/ HGURS. ([ SRW
) LDFHRUWGRP LGHH \KH3 1 HE / HOGHU

7KHFRQHQMR 8. ( [ SRYY IQDGPH\KDEHUATXLUAG | RUDQ. DAL QP HARMBQU HIXQEHUSUUESK. D CERYHE D8. () ) CRAOW/ HGHJ
&REMRYVR DMIQP HUARJWDQIHJ

7 KHPRQHQAR WHYARUIRZ HULY UHTXLUAG | RUDQDXI QP HAR M HUB, DQ( [ IMMY / HIGHU XQBAW\KHDWLI QP HQNRIQS HLY

L \ROQRK HEGHURUDDS |LIDMR D/ HIGHU

L POCHDADWP HZ KHQDQ( YHAR ' HIDXOWFRQMXQ) RU

L \RS. ([SRWLDFHRIWGRP IGHY

7 KHFRQHQAR WHOARUIRZ HAR DQ DAL QP HONRUMIQY HUP XWNRAEHXQUIDRIE®D Z WKKHIBRUGHD HG 7 KHYRWIRZ HUZ L@EHGHHP HS\RKDYH
JIYHDIWFRQMOAMD  9BMCHY D VOIMAKH( [ LMY / HOGHUKDY UBATXHIAG LAXQBIW FROHOAVH SUA® UHXVHGE WHYRURZ HIZ MMQWDN
WP H

$ QDMIP HZ LR BEHHIHAHRQ

L UFHSWR WHS JHWZ KHKHULOWHS WGP HY/S JUHP HORRURKHZ MH R Z UMKDFRQILLP DIRQI URP \WHL HZ / HOGHU LQIRP DG
\WEVBRH\DIN CARY \RWKHS JHOMNDARHL HZ / HIGHUZ LGDWKP HWHVEP HREM DARQARKHRIHL) LQDFH3 O DYIVZ RXESKDH

EHHOXQE-ULL V2 DVWH2 WILGHD HYGHU DG



L SHIRPOFHE WHS JHOWR DOGHHAOY 3NRZ \ RUPMEP HJ RURKHMP [OURKHANY XQGHUDOCSSIFCEGI @Y VOG W XDIR/LQ
UHDMRQVR \XFK DALIGP HQAR DL HZ / HOGHU \WHFRP SOURQR Z KUK \WHS JHQAKDITSURP S QR \RWKH( [ LMY / HOGUDQGWHL HE
| HGU

G $ WHZIORY® EHHIHARYHL \WHSRAHSAUHVANRWWO & OXH 3 URAHGAUHIRUMDOQVHY LVARP STHZ W

H

|
)

L D/ HGHUDAIQ/RMDQMHY DR R WU KWRUREQ) DNRQVXQEHMH) LQDFH' RAXP HQVRURKDQIHVIW) CHOW 2 | LIFH DG

L D/DUAKOWR AP WEFVH LY DAKHCEMWHDALI P HMWMBQM HURUFKDQIHRAFXY 002 EQJRUZ RXGS EHREQIHG\R P DNHDSD P HQV
RWH1 HZ / HIGHURY HOGHUDRY \WWURIK IWQHZ ) CHOW 2 [ IFHXQEHUE@AH 70 JURWXS DOGLQE-P QU RUSMMXH
, FUDHGFRIV

WHQ\WWH HZ / HOGHURY HOG-UDRMY) WURKIK IWGHZ ) CRAW 2 1 LFHLYRQD HAMNGGWR UHFHYHSD P HXQEHAMRHE DAHARKHLP HH WD/
WH( [ MY / HOGHURU HOGHUDAMY) \WURKIK LW SUHYLRXY) CRAW 2 1 LFHZ RXGSKDYHEHHLL \WHDAI QP HIMAMDQM HURUFKDQ H KOG CRARFXUIG
7KYSOIWEK H \KDDRAZESO LQUASHAWR DDA QP HOARUDWEQM HUP DEHIQWHREQY FRAHR \KHSUP DY X QAFDIRQR WH) ROV

(DKL HZ / HIGUB H HOAWD WHUHBYDOW WM HUS HWIFDMRUS WLIQP HY/S JUHP HOAMFRQILLP V | RAKHDYRADGFHR GREWKDARHS JHOV
KDVDAKRIN VR H HAXAMRQLWEHKDD DQ 0P HIEP HOARUZ DLYHAKDWDVEHHQDBSURYHGE) RURQEFKDD R WHUHNXAMW/ HIGHURU HIEHWILO
CFFRUEDFHZ WMWY JUHHP HIARQRUSUR AR \RHEDMRQZ KLFK WHWDQU HJRUDALI QP HQAEHFRP HYH | HAMHLQ CFFRUEIGFHZ LWMLY/S JUHP HOW
DOG\WDAMYERXQGE, WDAB-RAMEOVRWHVEP HH WADAKH( [ LMY / HOGHUZ RXG KDYHEHHQ KOG M DiGHED/ HIGHJ

$ WLIQP HONRUMDQM HUIHH

7KH1 HZ | HIBHKOD RQRUEH RUHWHEMXSRQZ KIFK DQDALI P HWRUDWIQM HABNAVH [ HAWRKHAKDOLL WH1 HZ / HIGLULVS . ([ SRW
) LCDQFHRUODS 1 LODAMR D/ HIGHU SO RWHS JHOW RIWRZ QEFFRXQAVDI HHR \KUBHHWWRADG | LYHKXQBHG SRXQBY ...



/ 1P MMRQR UHSRMEIDN R ([ IWAQJ / HIGHWY

8 QBWH SUMWO DIUHGR\WHFRUY DO [ I / HIGHUP DNHVCR UHSUAHQBIRQRUZ CLUUDQN DG DXAP HYQR UASRMELOV\R D1 HZ / HIGHU
IRU

L WHGIDDW YDIAW HIHRYHHY DEHDCR RUHJRATEON R WH) LQDIFH' RRXP HQVRUDD. RKHUGREP HQV
L WHILDADFRGEWROR D 7 WQLRANRY2 ERIRU

L WHSHIRP DFHODQGRAHYDFHE 0D 7 WQRNRD2 EQIRUR WD/ UDQUCRNRY2 QIR REQ DARQYXQEHH) LODFH' RAXP HQVRUI)
RXHUGRRP HV RU

lY \WHOFPUR R DQ WBAP HOV Z KHKHUZ UMKDRURLID P DEHIQRUIQFRQGHARQZ W DY ) LBGFH' RAXP HWRUDD. RKHUGRRP HQV
DOG0Q WBUAHQBMRQV/RUZ DUDQNVIP STHGE, @7 DHH FOGHG
(DKL HZ / HOGHUPRQLUP VARWH( [ M) / HOGHUDQGWHRKHL) LQDGRH3 DIAARDAW

L KDVPDEH DOG\KDOFRQMXHWRP DNH IWRZ QLOG-SHIG-ONQYHAM DARQ DG DAHKP HOR \KHI LDGADCFROGWRODQGOH DWR HIFK
7 DQCANRQ2 EDI RUDQG W UHIDAG MMV LQ FRGHANRQZ LW LW SDMASDARQLOWKLYS JUH-P HOADQG KDY QRABHIHGH FOMYHD RQDQ
IQRP DIRQSIRVG-GWRIVE WH( [ MM / HIG-UIQFRQGHRANRQZ W DQ ) LODFH' REXP HOAVDQG

L ZLORQM}HWR P DNHIWRZ QLQE-SHIGHAISSUIMICR WHRHA RWMCHVR - HIFK 7 UDQUIRNRQ 2 EDJ RUDQG LW UHIMG HQMWY Z KLOWDQ
P RXQAVRUP D EHRAMBRAQ) XQGEHMH) LQDFH' RAXP HQVRUDQ &RP P W HQAWLQIRFH

1RNQ) QMY ) LR RAXP HWREQIHVDQ( [ M) / HEHAR

L CFA-BADUHWEQM HURUUH DALIGP HQWURP D1 HZ / HIG-UR D0 R \WHULIKW DG REQI DNRQY DALI GHG R HIHG XQEHWLY & @AH
RU

L \XSSRWIQ GRAHVALHA® RUIQAWA® LXWHGE \WH1 HZ / HIGHUBE UDRQR WHQRQ SHIRP OFHE! D) 7WDQORANRD2 EDIRUR LW
REQ DRV XQGHUWH) LD REXP HOVRURNHZ M



3 URAHEXWHIRUMDM HJ

6XEMPAR\WHFREEWRQAHRWOEMAH  &REMRQY/R DWLIGP HOAWRMDQMH) D\ HULYH | HAMGLQ DFFREDAHZ 1\ SOUDIUSK
F EHBZ Z KHOWHS JHQW HAXARYDQRKHE HGX® FRP SBIMG 7 DOV HU& HWIFDMGHIYHIG\R IVE. \WH( [ LMY / HOG-UDQGWH HE / HIgHJ

7KHS JHVNKDD\VEMPAR SODIUSK F EHBZ DARRQDVUDRIED SURAEGIWMIUFHSA (VR DOX® FRP SOING 7 DM HUS HWLFDM
DESHOUQY RQLWI CFHVR FRP SO Z W WKHWLP VR KLY J UHHP HOADQG GHIYHHGLQ DFFREIGFHZ DMRHWMIP VR WLVS JUH-P HQAH HRIXAMWDNY

7 UM HUE HWLFDM 7 KHS$ JHQNKDTRQD EHREQIHGWR H HRAMD 7 WD HU& HWLFDMGHIVHIG\R VA, \KH( [ LMY / HOG-UDQGWH HEZ / g
ROPHWAMDIN LHGWKDYFRP STHEZ W DIQHAHADY 2 NGRZ \ RAUPXWEP HJ RURKHMP LOUFKHANY XQG-UDODSSOEGI QY. LQUATMRQVR \KH
WM HARMKK 1 HZ | HOBHU

EXEMPWREDAH  3IRIDDIQMINANBP HIV ROWH7 WQMHS DM

L

VRWHH \WQAKDAQKH7 UDQU HUEHWLFDAMKH( [ LMY / HOBHUVHHNVARWADOY HUB\ QRYDINRQLWUL KW DQG REQ) DINRQY XQEHWH) LQDGFH
" ROXP HQV HIFK R \WWH2 EQIRY/DQG\RH( [ LAY / HIGHU DOGLQUASHRAR \KH7 UDQLRMRQGHRXUNY REXP HQVHIFK R WH7 UDQORIRQ
2 EQRYDQGWH( [ MM / HIGH \KDTGEHUHBDHG URP 1 XUIKMHUREM) DARQ/\RZ. LB/ RIHDCRAHUXQEHH) LQDFH' RAXP HQVDQGWHU
WASHRARYH U KWL DOWNRGH DCRKHUXQEHUMH) LQOGFH' REXP HQMAKDEHFOFHOG EHQ) WHE' WAKDUIHGS LIKWDQG2 EQIDAR/

HIFKR \KH7 WDQORANRD2 EQRYDQG\KH1 HZ. / HIGHMKDEDXXP HRED) DARQYWRZ DB/RIHDCRNHUDIG RUDFTXUHUI KWL DQAMRCH
DQRNHUZ KLFK G HUIURP \KH' VAKDLIHGS LIKWOQG2 EQIDARY/RQD [QR DUDWDA IDQUERMRQ2 EQIRUDQGWHL HZ / HIGHUKDH
DXXP HG D5 RUCFTXUHGWH\CP HLQSTFHR WD UDQUCRANRQ2 EQIRUDQG\RH( [ LMY / HIGHU

\WHS JHQMKHO DQEDMG/ HIGS$ WDQIHU\KHL HZ / HOGHUDQG\RHRMHLY HIGHW\KDGIFTXUHWHVEP HUL KW OGG DAKP HWH\CP H

REQ DRQ/EHE HHO\KHP VHOYHVDARH Z RX@S KDYHIFTXLUHG DG DWKP HGKDGWHL HZ / HOGUEHHQWNH2 UILGDD HOGHUZ DKARHUIKW
DG RUREDI DRV OFTXUHGRUDAKP HGE LWD/DUAKER \WHWEQM HUDQGVRWKDAY \MIARHS JHQMKHO DQEDMS/ HIGS WDQIHUDGG\WH
([ MY / HOBHNKOTHIFK EHUHBDHG 1 URP | XUWHURED) DARQAR HIFK RKHUXQEHARH) LGDFH' RPXP HOW DQG



lY  XQBWDDHD3 D/ HEHU\WH1 HZ / HGHMKDOEHRP HD30WY DVD?/ HGHU
3LRAHGXUHI RUDMIGQP HOW

6XEMPAR WHFRBWROAHRMOEOAH — &RBURY/R DALIGP HWRUMDQIH DQDAMIGP HOWP D EHHIHAMGLQDAFREFHZ LK
SOIWBK F EHBZ Z KHQWHS JHIW] HAXMYDQRKHZ VHGO® FRP SBIRGS WGP HY/S JUHP HOACHIYHFGWR IV, WH( [ MY / HQGHUDQG\KH
1HZ | HOBHU 7 KHS JHUWKDD\KEMPAR SODIUSK E EHBZ  DARRQDYUDRIED SUTRNEGIDWUBFHSWA 1WA DGXO® FRP SBIMGS WLIQP HW
$ JUHP HQAZSSHDUKQY ROLWI CFHVR FRP SO Z I WKHWLP VR \KLYS$ JUHP HWDQG GHIYH MG LQ DFFREDGRHZ LK RHWMP VR WS JUH-P HQV

H HROOMKDVS WGP HY/S JUHP HQW

7 KH$ JHQNKDORY® EHREQIHGVR H HRAMODS WGP HB JUHP HMBHIYHIGR VA, WH( [ M) / HOGHUDQGWHL HZ / HOBHURGAHIVY
DY LH3 KDY FRP STHGZ 1\K DEIGHHAOL *NGRZ. \ RAUPXWRP HJ) RURKHUMP L@UFKHANY XQEHUDODSSTFCEGIQY. VDG B XDIRVLQUHDIROWR
WHDXIGP HOMR\VKK 1 HE / HGHU

XEMPMREMAH  3URLDBIQMHNNHNBP HOV RQWH7WIQIHS DM

L WH( [ MM / HOGHUZ LGDMIQIEVROMWD \RWH1 HZ / HIGHWHUKWXQEHWH) LCOGFH' REXP HOWVH SUAKHG\R EHWH\KEVAAR \KH
DAMICP HNQWHS WL QP HY/B JUHP HQWV

L WH( [ MM/ HGHZ L.@EHUHBDHGE HOFK 7 UDQOANRD2 EQRUDQGWHRMH) LQOGFH3 DMV URP \WHREQIDMRQVRZ HGE! WAKH
35 HBYDQA2 EQIDARYY  DQGH SUAKHG\R EHWH\XEMANR \WHUHBDHLIQWHS WLIQP HY/$ JUHP HOVDQG

L \WH1HZ / HOGUMDOEHRP HD3OWY DVD?/ HQGHU DQGZ LAEHERXQGE: REQIDNR/HTXYDBQARWHS HBYDQ/R EQIDARYY

| HIGHYP D X\MDHSURAHGUARMHMIOWRHVHARMWOWMYEMAH R DALIQWHUUI KWXQEHMH) LDGH' ROP HON EXVWRAZ WRAWH
FROHQMR \KHUHBYDQW UDQORAIRQ2 EQJ RURUXQBWIQIFFREFHZ IWEMAH  3URAHBXUHIRJMDQIHU \RRBEQDUHBDHE WDV
7UIORIRD2 EQJRUIURP \WHREQI DARQY/RZ HGVR WD/ UDQLRNRD2 EQIRUB \KH/ HIGHY QRAKHDAXP SIRQR HIXYDBQAREQIDIRQY/E, D1 HZ
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&RS\ R 7WDQMHJ& HOMIFDMRUS WGP VS JUHP HOWRWHYRULRZ HJ

7 KHS JHYYKDD DARRQDY/UDRIED SUTRNTEBIDNMIVKDYH HRXWG D7 UDQM HUIS HWLFDMRUDQS WGP HY/$ JUHP HOMHIG\R\KHYRURZ HUD
RS R \KDW UDQW HU& HWIFDMRUS WGP HY/S JUH-P HQV

6HXUW RYHJ/ HGHMWIKW

, QAR WHRKMHUWKWSIRVIGG\R/ HIGHYXQGHMYVEMAH  HIFK/ HBHUP D Z IMRWARQKANY) Z W RURBEIQQ) FROFONVURP [Q)
7 UDQORNRY2 EMIRU EXWXEMAWR RAIIQQ) WHFRQHR 8. ([ SRYY LQDGH IQWHFDHR D8 . () ) CRAOW/ HGH DAIQ WP HAKDUH
DALIQRURKHZ VHRBDMBHRXUM LQRURYHU Z KHMHUE, ZD R FRIDMICRURKHZ MH DORUD) R IWWKWXQEHUIQ ) LDGFH' RAXP HOAR

HRXUHREQI DARQ/R WD HGHIGFOAQ) Z WKRXVIP [VBNRQ
D D) FKOJH DALIGP HNRURKHUGHRXUMY R VHRXUHREQI DNRQ/AR DI HEH DO YHRURHQRBCEDON DG

E LIOWHFDHR DQ / HGHUZ KK LVDIXQG D) AKBJH DAL QP HFQARURKHUG HRXUMY JUDQIMG\R D KRTGHY RAMKWHHRUB-SURHORIYHY/R
KRGHY R REQIDINRQVRZ HG ROMARXUMWVIMMHG B WDW HGHUDYVHRXUMY | RAKRVH REQI DINRQY RMARXUMAV

H FFBWKDAR\KFK FKOLIH DALI QP HQARUG HRXUMY \KDID

L UBDHD/ HBUIURP D) R IWREQIDIRQYXQEHMH) LODFH' RPXP HOVRAKEMAM\WHEHH IADY R \WHUHBYOQNADUIH
DALI QP HIARUGHRXUMY | RAVKAK / HG-UD/DSDW\R D) R WH) LQOGFH' REXP HQV RU

L UMWDY SD P HOMREHP OGHE D7 WWQORNRD2 EDJRURKHMDQRUIQH AHWR RUWQARDY SHYRQDQ P RMH \WOLYH
UWIKWKDD \WRAHUHTXULHGVR EHP DGHRUIUDQAG VR \KHUHBYDQWY HIGHUXQGHMH) LQDFH' REXP HOW



3R DMLOMHINHENBP HON

D 1 \WHS$ JHYRD/QRNLHG\WH/ HIGHY \WDNM CEGIVR GWIEMMLQMHINED P HQWVRQD? SIRUDBEDLY \RX( [ MY / HOGHYDQG1 HZ / HGHY/ WDV
KDYHEHRP H/ HGHYWHD LQUASHRWR 0 DM HUSXUUXDQ/MR & MXVH 3 URFHGAUHIRUMDQYHI RUBQ DL QP HNBXUWXD/MR & MXVH
3 URAHGXUHIRUDWLI QP HQMKH7 DM HY DMR Z KK LOQHIFK FDH LVD\MAMHEMR XK QRIVIFDNRQ DG LY QRADR, QMHWB D P HQNV DM

L DD LOMMIRIHVIQUASHR \WHUHDYDQ/ARDMASDIRDZ KIFK DUHH SUHAHG\ROFFUHE. UH HHFHR\WH@SVHR WP HVKDEFRQMXHWR
CFFUHLOQI DYRXUR WH( [ LMY / HOBHUXS VR EXW] FOQQ) WH7UDQMHJ DM \WWH2$ FRUXHGS P RXQN - DQG\KDEHRP HGMHDG
SD CEGIVR\RH( [ (MY / HIEHU Z WRAWXURHULQMIANIFRQ) RQWHP - RQWHQH WXFRHHEQ) , QMIAWBD P HON DM DG

L WHUKWDXMIGHS ROMDQHIHGE WH( [ MY / HYGHUZ LOGRAFOGHWHUI KARWKHS FRXHES P RXQV \RWDM ROWHD/RADGFHR
REN
$  ZKHQWHS FRXHGS P RQVEHRP HSD CEG WRHS FRUHGES P RXQNVZ L@EHSD CEGIVR\WH( [ MY / HIGHJ DG
%  \KHLP RXQAED CEGMVRWWH1 HZ / HOGHWDADYEHRP HD/ HIGHURQ\KDAEDMZ LAEHWH P RXQAZ KLFK Z RX@ EXWRAKH
DSSTFDARQR MVEMAOH — KDYHEHHDSD CEGIVR IWRQ\WWDAEDM EXWIVMUIGHBANROR WHS FRXHES P RXQW
E ,QWVEOXAH  UWHHHFHARE, QMINVBHIRG \KDOEHFROMKHG\RIGFOGHDUH HHIAHVR DQ. RMHUSHIRG RUDFRUOCR | HY

5 HIMMJ

7 KHS JHQVKDTINHHS COXS \R COMUDIMMIR DIDAH) LQDFH3 DM/ DO \KDDKSSO \WH2 EQIRY HIFK) LDQFH3DWVDQGS . ( [ SRWYY LDGHH
ZLKDFRS, R \WHUHI IMBMURQUATXHVZ KHU MMUZ LOLCFOGHHIFK / HIGHIV) CROW 2 |1 LFHDQGFRQEFEHELY| RAKHSXERHVR WY
$ IUHP HQV

&+$1* (672 7+( 2% ,* 256
1R2 EWRUPD  DGHIFK 2 EQJRMKDTHXUHWDAR 3HP WG 7 KILG3DWY 8 VHUZ LOD DALIQD) R IWUIKWRMBQMHIIQ R IWUWIKWRU
REQUDIRQV/XQGHWH) LOGRH' RPXP HOV
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$ SSRIOR HOAR WHS JHIADQG WHBHRXUW $ JHIW
( DFK R WHO DQEDMG/ HDGS WDQIHUDQG\KH/ HQGHY CESRIQVMAKHS JHAR CRADY LW DI HYMQGHUDQGLQARQGHANRQ Z LW \WH) LQDGFH' RAXP HQNV

( DFKR WHO DEDMG/ HIGS$ WDQIHJ \WH/ HIGHY DG WHS JHWTESRONMKHE HRXUMW S JHVWR CRADVHRXUMY DI HYXQEHUDQGLQFRQGHARQZ WK
WH) LQDORH' REXP HOV

$Q UHHHFHIQWYS JUHP HYWRE VHRXUMY DI HQAV P HIQVAKRDARHE HEXUMY'$ JHAY DR DYAHRXUMY DI HQADQGVHRXUNY VWKWRH DG \KHE HRXUMY
$ JHNG-FOUARDNVWKRT/A\KHE KDL HG 3 URSHY RQOVIKWADY MHRXUNY VUKW RUMHE HPXUHG 3 DU/ ROWWH\MP VFRQELGHGLOWKS JUHHP HOW

7RWHH \W/VKD/ARH VHRXUMY WKWIVHABEQKHS B \WWLV$ JUHHP HOADBHQRWA | HRRYHWR FRQ HAWHEHH IR DR 7 WBQVEIRNRQ 6 HRXUMY XSRQDQ
GHRXUHG3DW

L WHEHRUMNS JHWKDGORAD/AHRXUNY DI HADQG QRAD/AHRXUMY VKAH | RARHUHBYDQ/S HAXUHG 3 DY LQUASHRAR \KDA UDQRNRD
6HXUMNY DQG

L DK F \KDDRAZESO \R\KDAT UDQRNRQE HRXUMWY

( OFK R \KHGHPXUHG 3008 DAKRIMAWHS JHOAIGGWHB HEXUMY S JHWR SHIRP \WHGAMY REQI DRV DG UASROIELONY DGR H HIAVHWH
WKW SRZ HY DAKRIMA/DQGAVFUANROASHALLFDD JLYHOVR\KHS JHADQGWHE HRXUMY'$ JHQWDY DESTFCEG! XQAHURUQARIGHRANROZ [\ WH
) LDEFH' AP HOMRIHMHLZ W D). RMHULGAGHQBOUIKW SRZ HY DAKRUMEY DG GVUBNRY/

( QRAP HOWMURXIK 6HRXUW $ JHOARQD

7 KHEHRXUHG 3 DM KDIRADYHDQ LQG-BHIGHASRZ HAR HY RIAH RUKDYHUHFRXUHWR DO R WHT7 UDQUORARQE HRXUMY RARH HIRVHDQ WKW
SRZ HU DAKRINY RUGMUBIRQ DUMQ) XQEHMH7 UIQERMRQEHXUMNY' REXP HOVH FHBVWRURXI K WHB HRXUMW S JHOW



, QUAXPARYY
: ANRVEHXAFHWRWHIHHDDWVR &@AH 8. () * XOUDQK HFKR WHS JHADQG\WHEHRXUW $ JHWKDD

L HHAVHRIUHWOIWRP HHAMQ) 00 WKWSRZ HJ DAKRIMN RUGVAUNRQ YHARG LOMDY/S JHWRUG HRXUMY $ JHOAVDY CESTFLE® 1Q
DFFREDGAHZ W DD LOWAKRIRQY JLYHOWR VR

$ DO HIGAYL WHUHBNDY LDGFH' RXP HOAXISXTA/AKRHP DALY DQOD HIGHUGHAMRQ DG
%  LQDURKM-UFDH/ WHUHBYDQN) DN/ HIGHY LQIFFREDGFHZ W &@AH ORI XQE-UWH) CAOMY DG
L CRABHAOIEGIRUI) DRVRURP IWRY Ul MRV RUUHUIDGQVIURP CANY LQOFFREDGFHZ W SDUIWSK L CERYH

( DFK R \KHS JHADQG\RHB HRXUMY $ I HYNKDTEH HQMBGR UNXHINQAKANRYY RUFDULFDNRQR D0 LOAKAIRY [URP \RHUHBYDQ/AD CNRLMY

| HIGHY RULL \HUHBYDQYY LOGRH' REXP HAKIEXMAM/ARHP DWULY DGHAMRQIRUI). RKHU) LCDGRH3OMY RIJWRXS R ) LQOGRH3OMEY [ URP \KDW
) LDQFH3DMY RIJURXS R ) LCDGRH3 MY DVVR Z KHAHU DQGLOZ KDAP DQQH WWKRXE@EH HIRMVHRUUA LIQIRP H HRMQI D) WKWSRZ HJ
DARRINY RUGVAUHIRY 7 KHS JHIWRUBHRXUMY'$ JHQVDYCSSTFE®! P D UH WDQIURP DAY XQDW DG XQIWHHYH/DD \KFK LOXKRNRY/RU
RO LFDMRQWDAKDY BTXHAG

6DYHIQWHFDHR GHRMRQ/MBXDAGWR EHDP DML RUD). RMHU) LQDGRH3 DUV RUJURXS R ) LQDGRH3 DUV XQGHH UHBYDOYY LCDGFH
" RXP HADQG XQBWDFRQADY LQAFDMRQCESHIWIOD) LOGFH! RAXP HIADD LOWMKRNRYJLYHOVRWHS JHIARIGHRXUMW S JHQADY CSSTFCE®!
B\ WHUHBYDO/D CVRULY/ HIGHYAKDORYHUCHD) FRIARNY LOMKAIRYVILYHDE D) RKHUSOMKYDQGZ ICEHEQAQ) RQDD) LOGFH3 DM

7KHS JHMRARHBHXUNW'$ JHQVDYCSSIFCEG! P D W1 DQIRP CRNY LQOFFREIFHZ WM DD LOMKANRY/R DQ ) LOGAH3 0 RIJURKS R

) LCDQAH3 DA/ XQIIVKDY WHFHYHE Q) LGP QU LFDINRQ DG RUMAPXUM \AKDAMP D LQIWAVFIIRQUATXUH Z KIFK P D BHIUWDAULQH \WOAKDQ
WDAFRQEIGHGLQWH) LCDOFH' RXP HQVDQGZ KIEK P D LGFOGHSD, P HOAQOGEYDFH 1RUI). FRIWERW H FOGQ) D) P IR HOMP HOGEO)
AUPRIQAUPNMRNR SUR IWRUICEON Z KIFK IWP D LGRXULQFRP SOLQ) Z W WRHLQUKRNR)Y

,QWHIEVHIFHR LOXMKAIRYY HIFK R WHS JHOADQG\WHEHRXUWS JHOWP D CRMY UDRIE® CFVRUHWIQIURP DRMY  D/IWRMGHAREHIQ
WHEHNOQMIIR  LOWHFDHR \KHS JHOMKH) ([DIFH3DMEVOQE LOWHFDHR \WHEHRXUMWS JHOMKHEHRXUHG 3 DAY



1 HWWHAMHS JHNRAHS HRXUMY$ JHIAY DANRIMAGVR CRARQEHKDD R D) LQDGFH3DMY Z LKRAWLLIWREIQQ) WDV LCDGRH3 DMV FRQHVIQ
D0 GICORUDEMWDIR)SIRHAQIVHDNY \ROQ ) LOGRH' RAXP HQWV7 KV SOIWEK | \KDDCRAZSS® WROQ GICORUDEMDIRQSIRHAQ)
LD \RWHSHIHRIRD SIHYDIRQRUSIRARNROR U KWXQEHWH7 IDQUIRMRGHRXUMY ' RAXP HOIVRUHG RIAHP AR \KH 7 UDQUOARD
6HRXUMY RU7 IDQLRMRQB HRAXUY' RAXP HOW

" OXMH/R WHS$ JHOADQG 6 HRXUW $ JHQW

EXEVMPWRSODIWEK H R &OXAH , QRKRIRY \WHOMAVR \WHS JHADQG\KRHE HXUW'$ JHYWQEHMH) LOGFH' RAXP HQIVDUH\RBD

P HAKDQ FOCDQG D3 LQVADAYHIQ QDM

6XEMAWVR SOWDSK F EHBZ HIFK R WHS JHQADG\WWHE HRXUMW S JHQAKDOSURP S | RZ DG\R D30 WHRIWIQDCRUDARS R DY GRRXP HQV
Z KIFK [V GHIYH G VR \WHS JHONRUB HRXUM'$ JHQWVDYDSSTACEG |ROWDVBDWYE\ D) RKHUBDW

. AMRVEUMAFHRE@AH  &RS R 7WDQMHIEHIMFDMRUS LI QP HYVS JUH-P HMRWHIRIRZ HJ SDUDIWISK. E CERYH\KDIQRAZSSO W
DQ 7 WM HIHWIFDMRUR DY $ WGP HY/S JUHP HQW

([ AHBAZ KHHD) LDFH' REXP HQANSHRLLFDED SURVIGHVRNHZ IVH GHWKHMHS J HWRUWHG HRXUW S JHONYREQIHGWR UV RUAKHANWH
DHDCR CFFXUIR RUFRP SBIMHWVR DO GRAXP HAZ KUFK LV GHIYHHGR WKDAVWKHDI RLZ DLB/AR CERMHB DLW

| WHS JHINRAKHE HRXUMWYS$ JHIABFHYH/QRIFHI URP. D30V UH HUQ) \R\KMVS$ JUHP HWGHAUERLQ) D' H DXODQG WIAMY \KDAKH AP \WIGFH
GHAUEGLYD' HDXOVWKDDERP S QR WHRKH) LOOFH3 DM

1 \WHS JHOWDY DHR \WHQRQ SD P HOWR D0 SUCRSTOLQMIMAVFRP P VY HQVHHRURKHU HHSD) CEGIVR D) LQDFH30MY REHAKDOWHS JHOV
\WHO DQEDAG/ HIGS$ WDQIHURAKHEHRXUMYS$ JHOWXQEHAMYS JUH-P HOWNKDISURP S R \WHRWHU) LDGFH3 DM

( DFK R \KHS JHADQG\RHG HRXUMY $ JHINKDTIKDYHRQD \WRHGAMY REQI DARYYDQGUASRMELONAH SUAR® VSHALLHGLO L \KH) LQOgFH
" ROXP HOMRZ KLEK MVH SUAWHGVREHDSDWY DG L \WHS . () * XOUDIQMH DQGQRREHY\KDIEHIP STHG



7KHS JHVYKDORM \WH/ HIGHYDQGS . ([ SRYY LQDGRHL IMEHRP HYIY CUHWWDAD SUHED P HWRUFDGRHIDNRQ HYHOAXQEHUS MXVH
3UHSD: P HWDQG FOGRHIDMRY KDYRAFXUHG

7KHS JHVWKDDBURP SO R \WH/ HIGAYDXGS . ([ SRW LOGFHL 00 FREWRQAHARMQSDUIWSKY D L W [UL R &@AH ) XUKHJ
FROGURQY/ SUHHEHWDHQRADM LHG

5 RBIR WHO DQEDMG/ HIG$ UDQIHU

([ FHBADASHALLFDD SIRIGHGLOWH) LOGFH' REXP HOW \WHO DQEDAG/ HIGS$ WG HUKD/(RREQDIRVR D) NQGVRDQ RKHI3 DY XQEHURU
LOFRQUHANRQZ W DQ ) DA RRXP HOV

1RIIGKAD) GMEV

1RKQI QDY ) LR REXP HONFRQUWAMY

L WHS JHQARUKHO DQEDMG/ HDGS WDQIHUDVDWKKAMHRUILGADY R D) RKHUSHIRQ RU
L \WHEHPXUMS JHDY/DQDIHQMUKMMHRUILGADY R O 2 EDRJ

1 RHR \WHS JHIMKHEHXUMS JHOARNKHO DQEDAG/ HIGS WD HKDOEHERXQG\R CFFRXQAR D). RIMHU) LDGFH30MY RU LOWHFDHR \KH
BHAXUMS JHOVDQ 6HRAUHG3OMYIRUDQ \KP RAWHSUR WHBP HOWR 0Q \KP WFHYHGE IWRUIWRZ QLFFRXQNV

YXMQHN/Z W WH3 DU XDLDQRUIV* LRXS

7 KHS JHMMKHEHRUMS JHOADQG\WHO DQEDAG/ HIG$ WHQIHUP D CFAFBWA-BRIWIRP BOGP R WRDQGJHHIM HYDIHIQD) NGGR
EDONG) RIRKHUBXMCHWZ MDY P HP BFUR WH3DWHY XOUDQRUIV* URXS

5 LIKWDQG GMVAUHARYY
( DK R \KHS JHWDQG\WHB HRXUW'S JHWP D

L U{D RODQ UBUAHBIRY FRP P XQFDIRQ QRIFHRUGRAP HONEHIHYHGE AR EHIHXGH FRUHANDQG CSSURSUDMD DAKRUMAG



IR DAXP HWDN

$ DD LQAKAMRY/UHFHYHGE IWURP \WHUHBYDQAD DNRUMY/ HOGHY DQ ) LCDERH3DMA/RUDQ JURKS R ) LDGRH3 DMV DHGO®
JIYHRLQOFFREXFHZ LW WHMIP VR WH) LCDOFH' ROXP HON 06
%

D0 LOMKRNRY/BFHYHGE IWURP 8. ([ SRWY LCDIFHIUHGK® JLYHRLQDAFREDFHZ W WHWIP VR WHS . () * XOUDQMA OOG
XQBAVKDYUHFHYHG CRIFHR UYRADIRY \WDARRVAH LOAKANROY KDYHQRABHHQUAYRNHG DOG
UHD RODFHWIFDMIURP 0 SHIRQ

$ DARDD PDWUR | CRMRUFALURP WBGFHZ KUEK P LIKWHFDRIE® EHH SHRMGWR EHZ MMOWHNGRZ GGIHR \WDV/EHIRD RU
%  \RWHH I HAARDAKAK SHYRQOSSIRYHVR D) SOMAX@UGHIIY) WEQLRARD G CRMRQRAMQ)

DV | LA HQWYL.GHIPH\KDAKDAN \WHFDHDQG LQWHFDHR SOUIWSK $ CERYH P D DAXP HWHWKK DQGCFRXUR. R \KDAHWIFDM
E

( KR \WH$ JHQNDQGWHE HRXAUW S JHOAP D' DAXP H XQBW LWKDY UHFH YHG QRIFHWR WHFRQADY  LOQLWFESCAW DV DI HQNVRUWH) L(DORH3 DA

ROVHRXUMNY DIHQNVRAWHEHRUHG3DMM/RUIURP 8. ([ SRYY LCDGFHXQEHARHS . () * XDDQM \KDV
L

QR HDXOKD/RAPAUWHG XQBW LQWHFDHR \WH$ JHOMVWKDY CRYOONRZ GGEJHR D' H DXODUIMQ) XQEHUEOXWH
[N

D0 WKWSRZ HJ DAKRIW RUGVUHIRQ YHAMG QDD 30MVRUDQ JURKS R ) LQDGAH3 DAY KDY QRABHDH HIMHG DOG

L D) QRIHRIHIXHMP DGHE WHYRWRZ HJ RKHAKDQDS WIMDARQS HIXHAVLY P DHRQEKDD R OUGZ M\WHFRQHNIGNGRZ GGIHR
DOKH2 EQIRY

1RQSD PHQV

F o (DFKR WHS JHOADGGWHEHRXUWS JHOWP D SXOKOQAR \WHLIQAKRNRQ/R \WHO DN/ HIGHYR \WHUHBYDQY CAOW HYDIHDEESD. |RAWH
DSFHROVHYIFHVR 0 @7\ HY CFFRXQEQN \B] DEYLHY VXYM RYRURKHUSUR FWMRDCDGYMHYRUH SHWI RAWHEHH IWR \WH/ HIGHYR
\WD/Y CAOWV DQG L WD/ CAMIVIVKHS . () ) CRAW 8. ([ SRWY LDFH



G

© ARRVBUHXAFHWRWHIHHIDWR SDUIWSK F CERYHRUSDIIWSK H BHBZ HIFKR \WHS$ JHOADQGWHEHRXUWS JHOWP D DAIQ WP H
HYDIHDAWRZ QH SHOHWHVHYIFHVR D) @\ HY\R CRADY/LQE-BHIGHQWRXQHDR WHS JHIARUG HRXUMY S JHQAVDVOSSIFIE®!  DJG\R
\FEOIDMIURP D) @7\ HYLOMKRRGE. \WH/ HOBHY Ll \KHS JHOANRUB HRXUMW'$ JHQWDY DSSTFLEG! LQIWUHDRIEGIRIQROGHP VMR EH
QHHRDY

( AR \KHS JHWIGWHBEHXUWS JHOWP D UHD ROWHDGFHRMAYIFR/R D) @7\ HY DFFRXQEQN \Bf DGYVHY \KUYH RYRURKHU
SUR HMRIDIDGYMHYRUH SHW RABIGHGE) WHS JHIARAHE HRXUMV$ J HVEXXOQAR WHLOXKRAIRO/R \KHO DNVRIMY/ HOGHYR \MHUHBYDQV
) CAOWV DOG\KDORABHATEG RUI) @P DIH/ FRIVRUGWHARDQ SHIRQ 0 GP LOWRQLQYDOHRUD) CCEMN Z KDARYHUDUMEQ) D/D
UAKDR WAR UOL)

( DK R \KHS JHWDOG\WHB HRXUW'S$ JHWP D CRAQUADNRQWRWH) LCDGFH' REXP HOVDQGWHE KDL HE3URSHW WURXIK IWR I LEHY HP SR HY
DGOHW

8 QBWD) LQOGFH' RAXP HW] SUAKO SURVIGHVRIKHZ IVHHFK R \KHS JHQADQGWHEHRXUMW'S JHOWP D GVFRVHR DD RAHIBOWY 0Q
LQRP DARQIWIDRIED EHDHYHY VKDY UHFHYHG DY DI HOARMHRXUMY DI HYKQEHRLYS JUHHP HQW

1 REMVEQEQ) D) RKHUSIRYIMRQR D ) LOGRH' RXP HQARWHFRQADY  QRCHR WHS JHOMKHBEHRXUMWY'S$ JHOARAWHO DQEDAG/ HIG
$ WD HULYREQIHGWR GR RURP LWWR GR 00 WLQJ LI W RXGRUP LI KWQIWUHDRIEBGIRSQROFROAMMMDEUTFK R D) Q7 RUBHIXDMRQRUD
EWFK R DILGHDY GAWRIGWR FRILG-QMDY

1 REMWWIEQ) DY SIRIMRQR Q) ) LOGFH' RAXP HOAR\HFRQADY - GHWNHHS JHWCRWH G HRXUW'$ JHOMYREQIHE\R H SHIGRUUM LW
RZ QIXQB/RURKHE MHIGRXUDY | LQDCADOITELOW LQWHSHIRIP DFHR WG/ RED) DARQY/RUMSROMELONYRUWHH HAVHR 0Q WKW
SRZ HJU DAKRIMY RUGMVABIRQLL IWKDVJURXQGY! RUBHIHYIQY WHUHED P HWR VKK | XQB/RUDGHDOMLQEHP QU DI CIQWMVRUVHRXUMN | RU VKK UMN
RUCCELOW LV RABDRIED DAXUHG\R W



5 HERMELDW | RUGRRXP HOAMRQ
1 RHR WHS JHIMKHEHXUMS JHIWRMHO DYEDAG/ HIGS$ WDQIHULY UASROMEGIRUICEGII RU

D  WHDGIXR CFRXUR RUFRP SBIMHWR D LQRP DIRY Z KHKHURIICRUZ UKD \KSSTHGE! \WHS JHQMMHBHRXUMWS JHOMKH
0 DIEDMG/ HIGS$ WDQIHU DQ2 EDRURUDY. RKHUSHYRQLORUQFRQGHRANRDZ W DY ) LDIFRH' REXP HARUWHWEQUORANRQYFRQMP SOMG
IQWH) LOGFH' RXP HQVRUIQ RKHUD) UHH-P HOADUDG) HP HWRUGRRXP HOMMBGLQR P DEHRUH HRXAMGLQOQIASDIRQR  XQGHURUIQ
FRIGHAIRQZ WK DQ ) LOGFH' ROXP HYRKHAKDOLQ RP DIRQIHHDAMGE WHD

E  WHGIDDW YDIAW HIHRWHHY DEHNCR RUHJRAEONVR 0Q ) IOOFH RAXP HVWRAHE KO HE3URSHW RUDD . RMHUDI WP HQWV

DUDQYIHP HOARUGRAXP HOMOMIGLOR P DEHRUH HRAMGLQDQIASDIROR  XQAHURUIQFRIGHANRDZ WD) ) LADFH' RAXP HWRUWH
&KOIHG3URSHW RU

F DR GHMP LCDIRQDV\R Z KHKHUIQ LG RP DIRQSUIRVIGHGRAMREHSIRYIG-GWR DR 6 HRXUHG 3DV LV QRQ SXETF LQ RP DRQWWHXWHR
ZKKPD BHHXDOMSRISRKIBWSE DSSTEHQY. RUUHXOWNRQUHDIWY \R LOUGHUG-DIQ) RURKHZ MH

1 RGXW \RP RV

1 HAKHARHS JHACRAKHE HRXUW $ JHWKDEEH ERXQG\R HITXULAH

D  ZKHKMURUGRAIQ ' HIXOWD/RAXUG

E  DARWHSHIRP DFH GHDXOWRUDQ BHKE DQ 30WR IWREQIDIR/XQEHUM) ) LDIFH' RAXP HQARU
F ZKHKMUDD RMHUHHQASHAIHGIQDQ ) IQDEH' RAXP HQMDYRAFXUBG

( [ FOMRQR QCELOW

: LWNROMP WY SDIWSK E EHBZ  DOGZ WWRAVBUHMAFHWR D) RMHUSIRMRQR DQ ) DFH' RAXP HOW FOGQ) RUTP WY \WHATELQWV R
WHS JHWKHEHXUMW'S JHARUDQ 5 HFHYHURU HBIDM GRGHR \KHS JHMKHBHRXUMS JHVRUDQ 5 HHYHURU  HBIDMZ LOEHICE®II RU

L D) @PDH/ FRIWRIGKHARDD SHIRD D) GP LQAURQIQYDOH RUDQ QCELAW Z KDARHYHUDUMGQ) D/DUAKOR \BNQ) RUGRMING
00 CRMROXQE-URUQFRQGHANRDZ WMDY ) LDFH' RAXP HWRAKH& KDLHG3URSHWY XQBWAWR® FDMGE. IWJIRNVGHQHFHRU
Z LOXCP MRGEW



L HHAMQY RIRH HAMQ [0 WKWSRZ HJ DAKRIMW RUGVUANRQILYHOR VWA RUQFRQGHANRDZ W D ) LQDGFH' RAXP HOAMKH
&KOHE3URSHMW RUDQ RXHUD) UHHP HQAVDWIDIHP HQWRUGRAX® HWQMIHSLQR P DCHRUH HAXMGLQOQIASDIRQR  XQE-URUIQ
FROQHANRQZ W 00 ) LQOGAH' REXP HWRH& KD HG3URSHW RMHAKODE, WDRQR IWIURWQHIQIHFHRUZ LOXCP WARQGRVRU

U 0 WKRIWDOY KIFK DIVAY RQWHH) RIAHP HOARUBWDDVDINROR WH&KDJHG3URSHW RU

lY  ZWRVBUHMARHW\WHIHHDIWR SODIWSKY L \R UL DERYH 0Q @P DIHY/ FRIVRUGBRWHARDQ SHIRQ D) GP LQANRQLQ YDOHRU
D0 QCELMW Z KDARHYH BWRNMFOGQ) D) FIP EDHGROWHIUXGR \WHS JHIARUGHRXUMWS JHQVDUMC) D/DUAKOR

$ [0 CRAVHYHOAVRUALDP WIFHQRABDRIED Z MMQIWFRQWRORU
% \KHIHHDOWNVR LMK HOAQ RUKHKRTQ) R DAHVIQ D) MUMGRIR)
(FOAQ) LQHFK FDHOQGEZ WRXIP WBNRD \KFK TP DIHY FRIW GRWHY GP LOMRQLQ YDOHRUICELMV DUIMC) D/DUAXOR
OIRDDONRY H SIRSUDNRQRURKHIIRYHP HABITRIRYY 0 WIXDIRY FXUHE UAMIFNRD GHYDODIRQRUI OFXIRY P DNV
FROGURQY/OHAMY WHH HRANRQRMVAMBP AR WIQLRMRQ/RAKHYDOHR DAHV LGFOGQ) D) ' IMXSWRY( YHON EWINGRZ Q | DO
RUP DDXCRIRQR D0 WLLG SOV \MDQUSRWWMBFRP P XQFDIRQY FRP SXAMHIYLEHVRUM PV (DMUIOGADXMYRUCFWR * RG Z U
WURINP  LQKUHFAIRQRUUHYROMRD RN RULGBMMOCTFARY
1 R30DM RKHWDQWHS JHIMKHEHXUMY$ JHIMKD/B HHYHRMDA HBIDM DVOCSSIFCEG! P D BNHDQ SRAHHAQIVDIOQMD) RILFH
HP SR HHRUDJHOAR WHS JHOMAHGE HRXUMYS$ JHOADS HHYHURUD' HBODM LQUASHRAAR DO FOIP IWP LIKVWKDYHDI CQWARHS JHOAMKHE HRXUMY
$ JHOADS5 HHYHURUD' HBIDMRUQUASHRWR D) CRARURP MIRQR DO NQGE\ WDAR | LFHU HP SBR FHRUDJHQAQUAIMRQ\R 0D ) LDGFH
" RAXP HUWRUIQ &KDIHG3URSHW DQGDQ RIFHJ HP ST HHRUDJHR \KHS JHMKHE HRXUMY S JHWVD5 HHYHURUD' HBIDMP D UHD RQWMLY
SOIWBK E \VEMPWREMAH  7KILGSOUVUIKW DOG\WHSURMRQVR \WH7 KULG3DWMEVS FW



1 HWWHAMHS JHMNRAHBEHXUW$ JHIAZ LOEHIDEGI RUDQ GHD RUDD UHDMWG FRQHNXHIHY LOFBHAWDY DQOAFRXQAZ L\ DQLP RXQV
BIUHGXQEHH) LOGRH' RO HOMREHSOIGE, \WHS JHARAHGHRXUMY$ JHQAVDY CESTFLEG! L WHS JHWRUG HRXUMY$ JHOADY CESTFCEG
KDABNH DIGHHADY MMBYDARRQDYUDRIED SITRNTEGIVR FRP SO Z MW WHUHI XDIRQ/RURSHDY SIRFHAUWVR D) UFRIQMAGFBOUQ)
RUVHINBP HOX WP XMHGE) \RHS JHONRMHBHRXUMY S JHQWDVDSSTFTE® | RAKDIEXSRH

1 RMQ) LOWIVS JUHP HUNKDOREQ HWHS JHOMMHE HRXUMW'$ JHONRUWHO DOEDMS/ HDGS WDQIHAR AW RAW
L DO *NFZ \ RUPMEP H) RURKHURKHAWIQUADIRQW D) SHYRQ RU

L DQ AKHANRQWHH WQARZ KIFK 0 WDQUPRQFRQM SDAGE \KLVS$ JUHP HWP LIKWEHXQDY I XA RUDQ / HGH)

ROEFKDD R Q) / HGHUDQGHIFK/ HOGHUFRQ LUP VAR \KHS JHOMKHE HRXUW S JHNDQG\KHO DOEDMS/ HIGS$ WDQIHARDAMM\RBD URSROUED]
IRUDQ. WA FKHANV VY UHTXUUHGAR FDUY . RADGG\WDAMP D QRABHD RODQ IR HAQ UHIMRQWR VKK FKHANVP DEHE, \KHS J HMAHE HRXUMY
$ JHOARUWHO DQEDAG/ HIGS UDQIHU

© ARRVBUXAFHWR D) SIRVIMRQR D) ) LQOFH' RAXP HOW FOGQ RUCP IMCY \WWHACELOIV R \KHS JHQMKHBEHRXUMYS JHQADQ. 5 HRHYHURU
* HBODM DQ CCELOW R WHS JHIMAHEHRXUMS JHOADQ 5 HHYHURU  HBI DMDUMQ) XQE-URUQFRQGHAIROZ W DD ) LQOGFH' REXP HOWRU
\WH& KDL HG 3 URSHY \KDEH@P WG\ \KHIP RXQAR CRXDOBRWZ KLFK KDVEHHQ\K | HBG DVGHMP LGHGE. U HHFHWR\WHEDMR GHDXOW \WH
$ JHQMKHEHRUMWS JHOAS HRHYHURU  HBIDMRU L MM \WHEMRQZ KK WHEWDIMA/D/DUAKOR \KFK GH DAV , QR HYHQNKODHRH

$ JHOMKHBHRXUMWS JHOAMIQ 5 HHYHURU  HBIDMEHIIEGIRUD) GWR SUR LW JRRE L@ UHSXBIRY EXMCHIRSSRMQUY RUDQIASDMG

\DVQ) RUIRASHADD SXQUWH LGAUHRAWRUFRQHTXHMDOEP DIHY Z KHKHURUGRARHS JHOMRHBHRXUNW $ JHIMKHS HHYHURU HBIDMKDY
EHHQDGMMHGR \WHSRWELQI R \KFK BWRUGEP DIHY

/ HQGHUMIIQGEP QW VR WHS JHWDQG 6HRXUW $ JHQW

6XEVPMRSOIWSK G R &MAOH  SLIKWDQGAVUHIRYY HIK/ HIGMDD LQSURSRWRO\R IMKDUHR \WH7RECE.RP P 1\ HQVRU L WH
7RIEDERP P W HQVOHWHD] HR \RIWMKDHR \WH7RIDE:RP P WY HQWLP P HADAMD SURMRWHUUHGAMROWR] HR 1QE-P QI \WHS JHIMMH
GHRXUNYS JHQADQGHYHY 5 HRHYHUDQGHYHY ' HBODM Z MMOQWUH  %0MGHA D VR G-P OQG DIOQW



D0 FRAWERWRIICEMN Z KDARYHIGRUWHGE, 0Q R WHP  REHZ DVHWODE UHDRQR \WHS JHOV 6HRXUW'S JHIV 5 HFHYHIVRU  HBIDMY
JURW QHI QI HIPHRUZ LOXCP VFRIBAEWLQDRANY Dv$ JHIVBHRXUW$ JHONS HFHYHURU - HBO DMXQEHARH) LCDFH' RAXP HQW XQBWWHUHBYDQN
$ JHQABHRXUWS JHWS HHYHURU  HBI DMKDYEHHQUAP EXUHGE: D2 EWIRUSXWXOQMRD) LOGFH' RAXP HQW

30DIWSK D CERYHWKDERAZES® \R QD FRAWERWRUICEON LRXUBGE \KHS JHQARMHGE HRXUW $ JHQNQUASHRAAR

L DQ IDOWHE WHYRIRZ HARP DNHSD P HBXUMXOQAREMAH  $JHR IHH RIGOXH  6HRXUWSIHQNHH DVDSSURSUDM
L DQ SDPHUWPOHE WHS JHQARMHEHXUWS JHWHAIE-GIQSIIUIEK G R &OXH  5LIKWDQGAVHIRY DG
L WP DI HQMP H

7 KHYRWRZ HAKDQIP P HADMY RQG DGUHP EXMHDY / HIGHUIRUBQ SD P HWKDW HIGHUP DNHVRWWHS JHARUMH 6 HRXUMY $ JHNBXUIAXOQV
\RSOIWSK D OERYH

5 HUIQDARQR WHS JHIANDQG WHBHRXUW $ JHOW

( DFKR \KHS JHOQGWHEHRXUWS JHOWP D Z W WWHSURUZ UMD FRQHAR \WH/ HIGHY WMIQDOGISSRORHR IWS | LADMY/ORMY \MUIRKIK
DORIFHIQWHS QWAG. LQIGRP DAKFFARUB JLYIQ) CRIFHVR\WHRKHU) LCDGFH3 DM/ DOG\WHIRIRZ HJ

$ GMIDAYHD WHS JHORMHEHXUWS JHWP D Z MW WHSURZ UMKDFRQHIAR WH/ HIGHY UMIQB JIMQI WILW QD VIGRIFHWR\KH
RKH) LCDGRH3 DAY DQG\WHYRWRZ HJ LQZ KLFK FDH\KHO DNV / HOGHY FODXORMGE. UH HHIPHVRWHDIJUIDMR \WH7REDERP P W HOV
PD  DWUFRQKEBINROZ W \WHYRWRZ HJ CESROQADVKFFHWRUS JHIWRUGHRXUMY $ JHQWDY CESTFCE®

7 KHUAMIQ) $ JHARUG HRXUMY'$ JHQWDY CESOFDEG VKDED DAWRZ QFRWAP DNHDYDMEGIVR\KH\KFFHARUS J HOWRUG HRXUM $ JHWDY CESTFLE®!
KK GREXP HQVDG UHFR BY/DQG SURYIGHVKAK DAMBGRHDVARHVKAFHXRUS JHWRUBHRXUMWS JHOAWP D UDRTE® WHNXHWWRAHSXUBRAH/R
SHIRIP 1Q) LW XCRNRQYDVS JHINRUBHRXUMY'$ JHVDY CESOFE®! XQGHMH) LOGFH' REXP HQV



G

H

7 KHUAL IRQGRIFHR \WHS JHQNRUBHXUMY $ JHWDVDSSOFCE®! \KDTIRQD \INHH | HAAKSRQ
L WHOBSROQNHXWR DWKFRHARU DG
L LOWHFDHR \WHEHRXUMNS JHIW \WHWDQM HIR \WHE& KDL HG 3URSHWW \R WDAKFFHARU

8 SROWHIESRQA HYWR DVXAFHIRU WKHUANICQY $ JHQNRUG HRXUMY'$ JHQVDV CESTFCE®! \KDEHGWKDUHGIURP Q) | XUKHUREQI DARQIQ
UASHWR WH) LOGFH' RPXP HOV RHWDRIWREQ DIRQVXQGHUSDII WIS E R &@XWH © 1QAQI XS R \HRXUWDIHWDUDQIHP OV DG
F DERH BEXWKDOUP DOHOMBG\RWHEHHIVR &OAH  ,QG-PQW\RWHSIHOV &OAH , QG-P QW\R\WHEHRXUWS JHIVDG WY
&OXH  DEOQ |HVIRMHIFFRQR WHUANIQ) $ JHMRUIGHXUWS JHIVDY DESTFEG! KDOF-DHWR CFFUHI URP. DQGVKD@EHSD CEGIRY
WDNDM $Q \KFRHARUDQGHIFK R \WHRIKHUS DMV AKDTKDYHWWHVEP HUL KW DG REQ) DARQYEP RQIWARHP \HYH/D/WH Z RXGSKDYHKOG L
K VKFPHWRUKDG EHHQ DQRU LQDOB LMY

$ INMUFRQKXGIANRDZ AW WHYRURZ HUWHO DNVRUNY / HOGHY FOBX@AGE UH HHPHWR\WHDIJWIDMR \WH7REDRP P W HOV PO B CRIFHR
WHS JHNRUB HRAXUMY'$ JHQWDVCSSOFCE®!  UHNXUHIVR WM QLOCFAFREDGFHZ W SOIWSK E CERYH , QUMY HYHAMKHS JHOWRUGHRXUMY S JHOVY
DVOBSIFCEG! \KDOUWALIQLQIFFREFHZ W SDUWSK E CERYH

7 KHS$ JHNKDDUALI QLOCFFREDGFHZ W SDUWESK. E CERYH DG WRWHH \WQATSSOFDEG! \KDXVHUDRIEGHIG-DYRXUY/AR CESRQMD
\KFFHWRLES JHOABXOOOMR SDDILSK E CERYH L RORUDWWMAHEMZ KIEK MKUH P RONVEH RHWHHDIHWY $78&$ $ SSTFDIRY' DM
UHIMY \RDQ SO P HQAR\KHS JHIAKQEHH) LCOGFH' RPXP HONV HWMH

L WHS JHOVDO\RUASRGWDUDHMKQEHEONH ) $7&$ , QRIP DINRQ DQGWHYRIRZ HURUD/ HIGHUBDREIE® EHIHYH/KDARH
$ JHUZ LOQRWEH RUZ LOKDYHADHGWREH D) $7&$ ( [ HP SVBDMV RQRUDWWDY $7&$ $ SSTFDIRY' DM
L \WHIQRP DIRQWKSSIHGE \KHS JHYBXWOQAREMNH ) $7&$ , GRPDIRQ LQAFDMAKDAKHS JHIZ IQGRNEH RUZ LOKDH

A-DHGWREH D) $7&$ ([ HP SVBOMY RQRUD\MMDY $7&$ $ SSIFDIRY' DM RU



UL WHS JHWRIHAWHYRUIRZ HUDQGWH/ HIGYAKDAHS JHAZ LORAEH RUZ LOKDYHADHG\REH D) $7&$ ( [ HP SVBDWY RQRUDN\M
WD $78&$ $ SSTFDARY' DM

DQG LQHIFK FDH D/ HBHUWDREIED EHIHYHAKDAD3OW Z L@EHUTXUHGR P DNHD) $78$ * HPMRQWDAZ RXGCRABHUNUGLL WHS JHOW
ZHHD) $7&$ ([ HP SYBDMY DQG\KDN HIGHU B\ QRIFHWR \WHS JHOAMHTXLUAY VR UALIQ 7 KHFRQHAR WHYRIRZ HJ RUDQ RMHL2 EQIRU LV
CRABHTXULHG | RUDDDALI QP HWRMEQW HUR W KWDQG RUREQIDARQVE, \KHS JHQW

5 HBOA-P HOAR WHS JHIADQG WHBHRXUW $ JHOW

$ INMFRQXQIANRQZ W WHYRIRZ HUDQG Z W WWHFRQHQMR 8. ([ SRV LGDGRH \WHO DVRUMY/ HOGHY FOBX@MGE! UH HHFHVRWHDI JUW DM
R WH7REDERP P WHW PD B JIVIQI VLW G VIQRIVHVR WHS JHNRUB HAXUW S JHWRU DATQY. \WP H\KHS JHQAY DR, P SOLHGS JHQV
B JIMQ) ) WRWURIFHGHMP [GHGE WHO DV / HOGHY FOBX@AGE UH HHPHW\WHDIJUIDMR WH7RED&RP P W HQV - UHSTFH\KH
$ JHQRUGHRXUMV'S JHE, CESRQIY DNKFFHWRUS JHARUG HRXUMY$ JHQATRIY \WWURKIK DQRI I LFHIQWHS QWEG. LQIGRP  RUVKAK RMHJ
MUMGRNRQDVLYDIWHGE, WHYRURZ HIDQGS . ( [ SRWY LGDFH

7 KHUAMIQ) $ JHIARUBHUMW'$ JHQNKDDD DAWRZ QFRWM IWA/DQ, P SIS JHNIQGRNHZ VHDARHH SHOHR \WH/ HIGHY P DNHDYD.OE®
VR \RH\KFFHXRUS JHVWRNVKAFHIRUB HEXUMNY S JHQAKRK GRAXP HQIVDQG UHFRLGY DG SURYLGHKAK DAMBCFH DARH\KFFHARLS JHONRNKFRHWRU
BHXUWS JHOWP D UDRIED WNHWRUIHSXERA/R SHIRP L) LWIXGRIRQYD/S JHNRIG HRXUMW'$ JHOWGEHMH) LCOFH' REXP HON

7 KHOBSRQF HWR \KHVKFFHWRLS JHARUG HEXUM$ J HQAKDIENHH | HFAARQWHCDM\SHAL LHGLQWHGRIFHI URP \KHO DNVRUMY/ HIGHY
FOBX@AGE UH HHFHR\WHDIJWIDMR \WWH7RECERP P LW HONV \R\KHUAMIQ) $ JHINRUGHRXUMW'S$ JHOAKEMAAR\WHH HPAWROE, \WDW
\KFFHARUR \KFK GRRXP HQBIRQDVP D WDRIED EHUNXWGE 8. ([ SRYY LDGFHIQREHAR UH GRARHEWMANROR \WHVXFFHARUD/ARH
EHHLADY |RUDTBXERAXQEHAHS . () * XOUIQM $ VIURP KV GDM \WHUAMIQ) $ JHARIGHRXUM'S$ JHONKDOEHAWKOUIHG IR D))

1 XUKMHUREQI DARQLQUASHWR WH) LQDGFH' REXP HOV RKHARDQLWREQ DR XQE-USOUIUDEK. E CERYH EXVWKDOUP DQHMNBG VR \KH
EHHIWR &OXOH  ,EGPQW\RWHSIHW &MAH  , QG-P QW\RWHEHPXAUWSIHOVDIGWVEMAH D500 DIHR 1HVIRMWH
CFFRXQAR WHUAMICY $ JHARUGHRXUM'S JHQNKDTF-DHWR CFFUHI URP. - DQG\KDIMEHSD CEGIRY WDAEDM



$Q WFAHRRUS JHIARUGHRXUMWS JHQNDOGHIFK R \WHRHUS DA/ AKDIKDYHWHVCP H U KW DG REQI DARQYCP RIWAKHP \HYH/DAKH Z RX@G
KDYHKDGLL \AK \WKFPHWRUKDG EHHQ DQRUILCDCB WY

&R LGHOADDW

, QLRI DD HIARNHRXUMY DI HWVRH) LCDOPH3 DU/ RUG HEXUHG 3 DY \KHS JHIARUG HRXUMW $ JHOVDYDSSTFCE®! \KDOEHWHIDGHGDY/
CAMY WURIK IWDIHR GYIMRQZ KLFK \KDOEHWHDAS DVDVFSODMHIMY [ RP 0 RKHUR LWQYIMRQ/RUGHEDW HOV

,1 LQRP DIRQLYUHFHYHGE DERKHUGYIMRQRUGHSDWW HOAR WH$ JHONRUG HRXUW S JHOMWP D BHWHDMGS DY FRQ LAHQWOR WD YIMRQRU
G0 HOADQGWHS JHNRUG HRXUW $ JHOWVDY CSSTHE® \KDODRAEHGHP HoVRKDYHQRIFHR LW

5 HIDARQWKLS Z I WHRWIHU) LQDQRH3 DUARY

EXEMAWREMAH  3URUDBLQAMIHINBP HV \WHS JHOWP D WHDAKHSHIRQWKRZ QLOIWUHFR B/Dv/ HIG-UDAKHRSHIQ) R BXMQHV 1Q
\WHSOFHR \KHS JHAV SUCGASOOR | LFHD/QRILHG\RWKH) LOGFH3 DMV | URP WP HVRWP H DAKH/ HIGHUDRMY \WURKIK LW) CROW 2 [1LFH

L HOMBGWRUIEGIRUD) SD P HMGHXQEUM) ) IGOFH RA® HWRQWDNED. 006

L HNBGWRUFHYHDIGIVKSROD) QRIFH UIXHIVGRRP HWRUFRP P XQFDIRQRUP DNHDQ. G-RAMRQRUGHMP LDIRQXQEHDY ) LCOGH
" RXP HWP DEHRUGHIYHHG RQWDAED

XQBWIWKD/UHFHYHCQRABWWKIRILYH oM CHWV' D VISURUGRIFHI URP \KDW HGHMRWHFRQADY  LQOFFREFHZ W \WWH\WMP VR WLV
$ IWHP HW

$Q / HELPD B QRIFHWR\WHS JHIATBSR QD SHIRQWR UHFHYHRQLWEHKDD DOCRIFAH FRP P XQEDIRYY QI RIP DNRQ DG GRAXP HOMREH
P DEHRUGHSDRKHG\R WD HIGHUXQEHUWH) LQDRH RPXP HOV 6XFK CRIAH\KDOFRQEEQ\WHDEA MW DG Z KHMARP P XQEDNRQE, HBRRRQF
P DCRURKHUHBRARQF P HIQVLVSHP IMGXQEHEMAH  ( GRARQF FRPPXQFDIRY  HBRRRQF P DCDGEAMWOINGRUD). RMHUQRP DR
UITXUHGVR HIEGIWH



WIDP IWIRQR LG RIP DARQE \WDWP HXQ/ DOG LQHIAK FDH WHGHEDWW HOWRUR T LFHU L D | RUZ KRVAHDWRINRQFRP P XQEDIRQLVR EHP OCH
DOGEHWHDME D/DCRMLFDIROR . DVXEWMDEAAY HPAURQE P O.CDGANN RVKFK RMHUIGRP DIR)  G-EDMW HOADGGR I LFHUB, \WDW HGHU
IROHSXUERH/R &MAH  &ROBANHNY DGSIWSK D LR &MOH  ( GRARQF ARP P XQFDIRY DOGWHS JHIWKDTEH
HQUMBIG VR WHDAKAK SHYRQDVWWH SHIRQHMBG R UHFHYH DIDWAXAK GRIFHY FRP P XQEDIRQY LG RUP DINRQDQG GRAXP HOVDAKRXIK \WDV/SHIRD
Z HHWDW HGHU

( CFK 6HPXUHG 3 0L \KDEDASSD \WHEHRAUMYS JHWZ LW DD L RUP DARQWDAKHE HEXUMNS JHIWP D UDRIED G-I\ D/EHQ) GHRHAMY R
HIEGIWHEHRUMNS JHIMR SHIRP LWIXQRARYDV/6 HXUMS JHV

&UHAWDSSLDMVDCE, WH/ HGHY

© AKRAD HAMY \WHUASRQIEIMVR D) 2 EDJRJRUGQRP DIRQ\KSSTHGE IWRURQIWEHKDD LOFRQGHRAIRDZ IWDQ ) LOGRH' REXP HQMHIFK
/ HIGUARQLUP VAR WHS JHQAMKHS HRXUMY'S$ JHQADQGWHO DQEDAG/ HDGS$ WDQIHAKDMKDY EHHD DQGZ LOFRQXHVR EH \RBD URSRME®I RU
P INQJ IWRZ QLQG-BHG-OATSSUINICDQG QMM DARQR - DUMYDUMGQ) XQEHURIQFRQGHAIR)Z W DQ ) LQOGFH' REXP HOAFOQQ) BXWRW
@ LWMG\R

\KH I LQDGADOFRQAWR) Wy DG (DMUHR HIRK P HP BHUR WH3DUHQWY XDDQRUV* URXS DG %/

WHGIDIW YOIAW HIHAYHHW DGR RUHIRAHEQVR D) ) LOGFH' ROXP HOMKH&KOLIHG3URSHW DQG 00 RAHUDIBHP HOW

DUDQYIHP HOARUGREP HOMOMIGLQR P DEHRUH HRAMGLQDQIASDIROR  XQEHURUQFRIGHANRDZ WK DD ) LDFH' RA® HWRAKHEKDUHG
3URSHW

Z KHKHWDW HIG-UKDYUHFRXUH DOGWH@MMHDGH WONR WDAFRXH DIDQWADQ 3OMVRUIQ R IWUASHRYHDWHIVXQE-URULQ
FROHANRQZ W DQ ) LDFH' REXP HOMMHEKDLIHG 3 URSHW \KHWIQERNRYY FRQMP SDAGE, \WH) LDGFH' RAXP HQVRUDQ. RMHUDIUHHP HW
DUDIHP HQARUGRRP HOWQAMMGLOR P DEHRUH HAXMGIQDQMASDIROR  XQEHURUQFRIGHANR)Z WDQ ) LGOFH' RXP HWRMKHEKDIHS
3URSHW

WHDGTXIR [FRXUR RUARP SBIMHWR DQ LQRP DIRQSUIRYIGGE WHS JHMKHEHXUMWS JHIADQ 30MVRUE DO RKHUSHIRQXQEHURU
LQFRQQHANROZ WK DD ) LOFH' RAXP HWMKHWIQLRMRQ/FROM SDAMGE D) ) LQDRH' REP HARUID. RKHUDIUHHP HQADUDQIHP HWRU
R HVRMIGLQR P DEHRUH HAXAMGLQOQIASDIROR  XQGE-URUIQFRQHAIRZ WDQ ) LOGFH' REXP HOMVOG



WHUWKWRMY@IR DY SHYRQIQRAR RUWHYOOHRMAK I IAHRA R 0Q SOWR \KH&KOLIHG3URSHWW WHSURINR [0 R WH7 IQORNRY
6HRXUMY RAWHH IMMIPHR DQ 6HRXUMY O HAMY \KH& KDL HG3URSHW

$ JHQAWDQG 6HRXUW $ JHAVP DQDIHP HQAWP H

, QIHHHAR

L D HD@

L \WHS JHNWRMHEHXUWS JHINEHQ) BIXAAMGE. D7 DQORAIRQ2 EQIRURWHO DNRUW/ HIGHY FOBXDRGE UHHHFHRWHDIJBIDM

R WH7REDERP P W HV R XQEHINHGANAYZ KLFK \WWHS JHIARMHS HRXUMY $ JHOADQGWHYRIRZ HUDIWHWREHR DQH AHBMRID
OMHRURANGHWHVARSHR WHQRUIP DOBAVR \KHS JHARARHG HRXUMNY$ JHVDY CESTFLEG! XQG-HMH) LQIFH' REXP HQV RU

U WHS JIHQARIWKHG HRXUW S JHNDQG\WHYRURZ HUR)UHQ) WDNAMY RKHZ. NVHESSURSUDMLQWH R URXP WEH

\KHYRWRZ HAMDDED WRWHS JHNRUMHGE HRXUMY $ JHQWVDY DESTHE 0Q BEAWRIDOUHP XCHDARQWDAP D EHDJWHGERE HQWHP RU
GHMP IHESXWXDOAR SDIWEK E BHBZ

1 \KHS JHONRUKHGHPXUMS JHOATGGWHYRUIRZ HUI DOR D) BHHXSROWH@DMUHR \WHGANY RUXSROWH DEAWR IO XGHDIRQUA HIHG\RLQ
SOUIWBK D CERYHRUZ KHKHUDGAWRDOP XGHDARQLY CESURSUDMIQ\KHAURP WY D) GAGXM\KDOEHGAMP IGHGE CQLOMIR HOV
EDON CRMY DVDQH SHWIQGQRADVDQDUEMDRU \HBRMGE, \KHS JHINRWHGE HRXUMY'$ JHOVDYDSSCFCE®! DOGOSSURYHGE WHYRWIRZ HURU
|0 CSSIRYDDQRP LQDAG ROWHISSIFDIRQR \KHS JHOARMHGHRXUN S JHQVDVCBSIFIEG! B WH3WMG-ONVRMWHWP HEHQI R \WH/ ¥
6RAHVR ( Q@UGONG: DBV WHFRWR \WHGRP LODIRQDQGR WHLQYHXR HVWEDON EHQJ SD CEGIE, WHYRWRZ HJ DOGWHGHMP LCDIRQR
00 LQYHXR HONEDQN WKDEH! LG ELQAQ) XSROWH3DMEY



" HEXPARQILRP DP RXQWSD\ DEGBIE\ WHS JHMRUGHRXUW $ JHOW

.| DO 304V RZ HV/DQLP RXQARWKHS JHINRNKHE HRXUMYS$ JHIAKQEHMH) LDGFH' RAXP HOWWKHS JHWRARHB HRXUNY$ JHOVDAKRHFDHP D
EH PD DWLOLYLQ) QRIFH\R\KDABOWY GHEAWIQLP RXQARW AHHEQ) \WDAZP RQVURP D) SO P HQARKD/BONY Z KUK \WHS JHOARUKH
BHRXUNYS JHQVDARHFDHP D EH Z RXG RKHZ VHEHREQI HE\R P DNHXQEHMH) LOOGRH' RAXP HQIVDQGCBS0 WHLP RXQAG-BAMIQRU

\RZ DLBADIM CANRQR \WHEP RXQIRZ HG ) RAKHSXSRH/R WH) LQOGRH' REXP HQMKDVB D \KDOEHWH DLEHG DVKDYLQ) UFHYHSOQ TP RXQV
\RG-BANG

$ P RXQNSDGIQHIRU

1 \KHS JHVED VOQIP RXQMR DGRANHLI3 DY DG WHS JHAGRIVLEARDB O WDAKFK SD. P HAZ DVDQ( WRGHRXV3D, P HOMHDWH3 DWW \R
ZKRP \KDAZP RXQAZ D/SOIGE\ \WHS$ JHIANKDD

L LQWHFDHR DQ 30MVRKHDRS . ([ SRYY LQOGFH RGP DG UH XQGWHVIP HVR\WHS JHQAVDQG
L LOWHFDHR 8. ([ SRYY [DEH DARRQDVIHDRIED SUIPWAE® UH XQEWH\VCP HVRKHS JHV

1 HWHJ

L \WHREQIDIRQ/R DQ 30MV\RWHS JHOMGRU

L \KHUPHIHVR WHS JHW

Z KHMHUDUMQ) XQGHWMLY & @XAH RURKHZ \H Z KIFK UHIDMVR DQ( WRGHRXV3D, P HOAZ L@EHD HAMGE) [Q CRAVRP LWIRQ P DIMURMQY
LFOAQ) Z WKRWMP MIMRQ DY REQI DARQ SXKOQMR Z KIFK DQ( WRIHRXV3D P HQAVP DEH Z KIFK EXWRMYSDIIWEK E Z RXGBUHSAH
UHBDH SUHFOGHRUSUIHNARHDQ WK REQIDNRQRUP H3 - Z KHKHURUGRMWIRZ QB \WHS JHOARUDD. RKHUBDLW

$ @8D P HOM\REHP DGHE. D30 \R\KHS JHNVZ KHKHUP DEH SXUUXODAR KLY & MAH RURKHZ VH Z KLFK UHDMAMVR DQ( WRQHRXV3D P HQV
\KOOEHFOBXOAG DG EHP DEHZ WRXWDQG UHDQGFBOUR D) GHBAIRYIRU VAR I RUFRXQAFDIP



G

, QWLYS JUHP HAB ( ULRGHRXV3 D\ P HQW P HOQVD'SD P HWR DQLP RXQAB \WHS JHWR DORKHUS DY Z KIFK \WHS JHOABHMP LGH/ LOIWARBY
AVFHIRY CANY WDRIED Z DVP DEHIQHURY

7KVE&DH $P RQNSOGIQHIRJ 1VZ IKRAVBUHWAFHWR\WHSD P HONREQIDIRQ/R \WHS JHVKQEHMWH) LOOGFH' RRXP HONV $ Q
P RQAHXQE-GE. D30 \RWKHS JHMBXXOQAR SOIUSK D CERYH\KDD | RAKHSXUERA/R VKK SD P HONREQIDARDY EHWHDMG DV LWKDG
REHQUAHYHGE \XK 30V

1 RUASROUELDWN VR SH. HAAF LDQVDPARQ 6 HXUW
7 KHEHRXUMW$ JHQWKDDQRAEHACEGH RUOD | DOUHWR

D  UMXUHWHGERIVZ IMIVWR D) G-HERUGRHP HOVHWA Q) UHSUAHONY RUFRQAMANY WHW@IR D) 7UDQORIRD2 EDIRMRDY R WH
&KDUIHE3URSHW

E RADQD) CFHFH FROHWRURKHUDAKRIMNY | RAKHH HRAMRQ GHIVHY GIDIW YDIGW HIRFHEQW RUDEP DWEGN LOHIGHFHR
D0 ) LCOGFH' RAXP HARUWH 7 UDQUCRNRQB HRXUMY

F o UGDIMM I LGIRUBFRGRURKHE VHSIRAAAID R \WH7 IIDRNRQGHXUMY RARHSURIM R DY R \WH7 UDQURAMRQBEHXUMNY  XQaHUDQ
Q@7 RUHXOIRQRMILYHQRIFHWR DD SHIRQR WHH HAXNROR D0 ) LOGAH' RAXP HOWRUR WH7 UDQCRIRQ6 HRXUMW

G \INH RAMRUHTXAUHDQ 7 WDQVORANRQ2 EQJRAMRVENH DR MAS R SHIHRAWW@BIR DY R WH & KD HG 3URSHW RUMR UHGHMH 7 UDQUTRNRQ
6HXUMW H I HRRYHRMRVHRXUHWHRHDIROR DR DEA@Y 6 HRXUMWY XQAHUDQ @Y RUUHIXOWRQ RU

H  UIDXUHDQ | XOMHUDAXDFHIQUHDIROVR DY 7 WDQIRNRGHRXUN RAXP HQW
& XWRGLDQVDOG QP LGHY

7KHEHRUMWS JHWP D CBSROAIGGSD. ) SHYRQVR CAAD/DPXARADRUGRP LHRODD WP VIQUADIROQW D) &KOIHG3URSHW D/WH
6HRUNS JHIWP D GHMP LCH LFOAQ) RAKHSXERHR G-ERIMG) Z W DPARADQWLYS JUHP HOAWRUDQ GROP HONHDIMY \R\KHEKDIHG
SURSHWY DOG\RHB HRXUMY'$ JHINKDIRAEHUASRUEG! RUID. GW CCEQW H SHOH G-P 006 FRWFDIP RUSIRFHHAQIVIGRUWGE. BWDROR
WHP WARQGPARP MMRQRUGH DXOWRQWHSOWR D) SHIRQDBSRIQMGE WKQGHAMLYS JUHP HWRUEH ERXQGWR\KSHYVHWHSUIRHHAQIVRU
OAVR D0 SHIRD



, QXUDQAHE\ 6HRXUW $ JHQW
7KHBEHRXUMS JHINKDERAEHREQIHG
D \RIQXHIQ R WHEKDIHZ3URSHW

E  \RUMXUWHIQ RAHUSHIRQWP DQEQDY LOXDFH RJ
F\RYHI\ D) REQIDARQWR CUBQHRUP DQRIQIQXDFHFRQEGHSIONY ) LCDGFH' RAXP HOV

DOGWHGHRXUMY $ JHQAKDOCRAEHACEG | RUDQ. AP DIH/ FRAWVRUGMHARDQD SHYRQDVDUAKXOR WHOFNR RUCDEHDCR R OQ WK
LQXUDAH

© KHHWHBEHRXUWS JHOAV QP HSRQDQ LOXUIDFHSRIR DYDRLQKUMHG SOW IWKDCRAFHACEG! RUDQ. @P DIHY FRAVRUGRWHAR DQ
SHYRQDVDUAKOWR IWIDOUHRCRIM WHIQXUYR D) P DMIDO CRAHDMY \RWHUMIDRXP HGE! \KAK LOXUHYRUDQ. RKHILQ RUP DIRQR
D0 NQG XQDPWKHO DVUNWY/ HIGHY FOBXOAGE U1 HHFHWR\WWHDIJUIDMR WH7REDSRP P W HQNV RUS . ( [ SRYY LDFHUIXHAMAR R
\RIQZ UM DQG\KHEHRXUMS$ JHONDOR GR\R Z WWLOQI RAIM-QED, VONMUBFHSAR \KDABTXHIW

" HBODARQE\ WHBHRXUW $ JHQW

( KR WHEHRUMWS JHOMQ 5 HFHYHUDQG) ' HBIDMP D DAY WP H GHBIDMBE SRZHUR DARUH RURKHZ VHWR DD SHIRQIRUDQ
SHIRG DORUDY WKWSRZ HJ DAKRUIMY RUGMRUHNRQ YHIRG LQ WO W FDETHW D/AKK

7KDAGHBIDARQP D EHP DEHXSRODY) WP VOQGFRIAWRYY LFOGQ) WHSRZ HAMR\KE GHBIDM DOG\KEMAWROQ WAAMRNRQ/AWDARHS HRXUMY
$ JHQMKDY/S HAHYHUROKDA HBIDM DAKHFDHP D EH PD LQIWGVFHIRY WLQN | AQWHLQMMWR \WHEHRXUHG 300

1 R6HRXUMWS JHOAS HFHYHURU  HBI DM\KDREHERXQGWR\KSHYIVH RUEHIQDQ Z D UASRMEGI RUDQ @P DIHY FRAVRUGRMA/LGRXUHGER
WDRQR Q) P WVRIGANVRP IWRQRUCH DORQWHSIWR [ \KFK GHBIDMRUKE GHBIDM

$ CAMRQDOBHXUW $ JHOV
7KHEHRUMWS JHQWP D DAID WP HOSSRIQVOGGVMEHIXH® WP RYH D0 SHYRQWR CRAD/DW-EDUDMWKWMARUDY DFR WKAHVRQ® Z LW LW
L U IWRMGHY [CRMY UDRIED \WDASSRON HOAR EHIOWHIOMBWR \WHEHRXUHG 3D



L IRAHSXSRH/R FRIRP Q) \ROQ GIDOHNXUP HOMAIRNRORIFRIGWROZ KLFK \WHE HRXUMW$ JHQWEHHP VAR EHUHBYDQARU
L IRRBEQQ RUHIRAQ D) MGIP HQAQDY MUMGRIRD
DQGWHS HRXUMY'$ J HNKDE LYH SURUGRIFHVR \WHYRURZ HUDQG\WHEHXUHG30MVR \WDAZSSR QR HQV

$Q SHIRQ\R CESRIQMS\KDTKDYHWHUIKW SRZ HY DAKRUIMAY/ DG GVUBNRYY R AHHAQ) WRHJILYHQVR WHG HRXUMY$ JHQAXQEHURULQ
FROQHANRQZ LW \KH) LODGFH' RAXP HQW DG WHGANY REQI DIRQY DG WASRQUELOIAAKDAHILYHQRULP SRHGE! \WHLOWKP HIR
CBSROQK HW

7 KHUP XQHDIRQWDAKHEHXUWS JHIWP D SO RWDASHYIRD DOGOQ FRIWOGH SHOAVIGRAUWHGE. WDNSHYIRQLOSHIRP LQJ IWIXGRURY/
SR \KDATSSRQR HONVKDD | RAKHSXUERA/R WV JUHP HOWVEHWDMG D/ FRIVDGGH SHOAVIGRUBGE \KHEHRXUMWS JHV

$ FR-B\EQRHR W@

7 KHEHRXUMN$ JHWKDTEHHMMBG VR CFA-EVZ WRAWHINXLY  DOG\KODGRAEH REQI HGR LOYHXUDM 00 WKWIQGMMBIWDAD. 7 DQORNRY
2 EWRUPD KOHWRDQ R \WH&KOLIHG 3 URSHMY DG \KDIRABHADEG | RU RUERXQGWR BTXUADD 7 WDQCANRY2 EDRMR WP H3 D) GHHAAR
WU KWRAN@

© 1QAQ) XS R HRXUW DIHQADULDQIHP HQV
1 \RHBHRXUMY'$ JHAZ LW \KHDSSURYDOR \WHS JHQAVGHMIP LGHARDY

D  DOR WHEHXUHG/ ICEMMYDOGOURKHIREDI DARQAHRXUGE, WH7 IDQLAMRQGHRXUMY RRXP HOVKDYHEHHDI X DG LD
AVRKOUHS DG

E  (REHXUG3DWLVXQELUDD FRP P W HQMREQI DNRQRUICELMY CRXDCRUFRQMYHOMR P DNHOGYDRVRUSIRYIGHRNHUI LCDGAD
OFFRP P RIDIRQ\R D) 7 UDQUCANRY2 EQIRUSXOXOQARWH) LCDGFH' RXP HOV



L WHVHRXUMY DI HQADUDQIHP HQV DG WHWKAWVANRANQMYS J UHHP HQNKDEIEHZ RXQGXS DG \WWHE HRXUMY'$ JHQAKDTUHBDH
Z KRAWHFRXHRUZ DWDQW DOR \KH7 UDQCANRQ6E HRXUMY DOGWHUIKWR \KHEHRXUM'$ JHIMWQEHUHIFK R \KH7 UDQORANRD
BHXUNY' RPXP HON G

L DO 6HRXUMVS JHAZ KLFK KDVUALI GHE SXUKCDMR & @XVH 5HUI@NRQR WHS JHNDQGWHEHRXUW S JHIMKDTUHBDH
Z AKRAWBFRAYHRUZ DUDQWN DOR WU KWXQE-UHIFK 7 UDQOANRQBHRXUMY ' RAXP HOVY
3RZ HIAKSSBP HIBOR 7 UXMHS PV

7KHUIKW SRZ HY DAKRUIMFY DG GVRUANRQV I LYHQWR \WKH 6 HRXUMY $ J HOAXQEHURULQ FRQUHANR Z W\KH) LDCAH' RAXP HOM\KDIOEH
\XSSEP HUOR WH7 KMMHS AV DOGWH7 UWRHS PV DGLQOEEAWROWR DY ZKIFKP D EHYHAMGLQWHE HRXUW S JHOWR @Y RU
UHXDNRQRURKHZ [VH

" DWMOSSTADARQR 7 UXMMHS RV

6HANRD R WH7UMMIS AW \KDDRAZSSO WW\KHGANYR \WHEHRXUWS JHONQ UHDMNROWR WHWKVFROMAAGE. MLV JUHP HQA KHH
WHHDAHDQ IGFRMMAHVEHE HQWH7UMAHS FW - ROKH7UMMIS FW  DOBWHSIRYIMRVR WS JUHP HOMKHSURYIMRQ/R \KLY
$ JUHP HQNKDED\R\WHH WO'SHP WWGE. @7 DQGUHIXMIRY SHYDODG IQWHFDHR D) LGFROMAMR Z MOKH7UMMAS FW  WH
SIRVIMRQ/R \KLV$ JUHP HYNKDTFROMYMMD UMANRQRUH FOMRQI RMHSXSRAHR WD/ AV

$33/,8$7,212) 352&((' 6

2 UW3HJR DSSTDARQ

XEMAMREMAH  3URS-RMHIDE@MNY DOIP RXQNVIURP WP HWRWWP HUFHYHERUUHFRYHIGE, WHGEHRXUMNS JHABXUXCQARWWHWP VR
0 ) LOOFH' R HOARULQ FRQQHANRQ Z 1\ \RHUDIMDNRQRUHD RUAHP HOAR DORUDD SOWR WH 7 UDQOAMRQGHRXUNY | RAKHSXUBRAVR WY
&MAH  \WH35 HRYHIN \KDOEHKHISE \WHEHRXUMWS JHWRUDSSTFDARQ DAY WP HDAKHEHRXUMWS JHQMOQIWAMWAAIRY VHHVI AR \KH
H WO/BHP WGE CSSIFEGIQY.  DOG\MEMPARWHSIRIMR/R WVEMAH  LQWHIRKZ 1) RGU

D IOAVKDJIQ D) WP VRZ IQ) VRWHEHXUWS JHQADD 5 HHYHURUDQ ' HBIDM



E QSO PHMR DOFRWDGH SHOMVIGRXUWHGE: \WHS JHONRUDD. 6HRXUHG 30V LQFRQGHANRDZ MW OQ WDDMDNRQRUHI RUAHP HOAR WH
7 WDQMRNRQ6 HAXUMNY \BNHDLQ CFFR EDGRHZ WN\KHWLP VR KLV JUHP HOW

F o 1QSD P HUWRWHS JHUVRUCSSIFDIRQIQDFFR EDFHZ IW&@NH  3DUNCED PHON DG
G SRIGGWONR( YHOWR ' HDOWFRMWXQ D) UP DQQ) EDDRHWR EHSOGWRWHYRIRZ HJ RURKHUSHYIROHONBGWHHR
3URSHARYHADELOARY

) RIBZ 1Q) CAFHBLDARQRUHIRIAP HOWR 0 R 0O 7WWQRNRQGHXUMW \WHEHRXUMWS JHWP D LOIWAWHIRY KRTDQ [P RXQIR \KH

5 HRYHUAVIQDOLOMBME-DUQ) \IGHIHRULP SHYRTCTFFRXQAV LQWHCP HR WHEHRXUMW$ JHAZ LW VKK | LCDOCRDOQRMBANRD LCFOGQ)

IWHD DQGIRAR G DAKHE HRXUMY'$S JHNKDIDMON | MMAKHLOMBMAEHQ) FUHEAMG R \KH UHBYDQAZFFRXQA RUDWUCBSTFDAROXQEHUS. MAH
2 GHUR DSSIFDIRY LQUASHAR

D DQ \XP WRWHEHRXUWS JHQMIQ 5HHYHURUDQ ' HBIDM DG

E  DQ SOVR \KHEHXUG/ ICHOMNY

\KDWHBHRXUMY'$ JHQABDRIED ARQUCHY LQHIFK FDH P LIKWEHRP HOHRURZ 1Q) DAY WP HLQWKHI XUMUH
, QHIR HVWR SURAHBY

3URR\WHOSSIFDARQR \WHSUIRFHHB/R \WH5 HRYHIEVIQIFFREFHZ IWEMAH 2 (GUR DSSIFDARY WHEHRXUMWS JHOWP D LQIW
AVFUANR) KRTSDORUSOIWR WRHSURFHHB/LQ DQLQMIMAR-DUQ) \MSHIHRULP SHYRDOFFRX QA LOWHQP HR \RHBHRXUMY$ JHAZ W \KRK
ILCDADCQANMNRY LFOGQ) IWHD DG RUVR G DAKHGHRXUMNS JHWKODRON | IMAKHLQAMMMNEHC) FUHEWGR WH UHBYDQATFFRXQN
SHEQ) WHIBSTFDARQI URP WP HVR\IP HR \KRVHP RGH VIQWKHEHAXUW $ J HOAV GVFANRQLQ CFFRUEDGFHZ W WWHSURYIMRQVR WLV & MXVH

&XUHR FROYHMRQ

) RAHSXERHR RUSHEQ) WHAVAKDUHR 0Q R WHEHRUHS/ ICEONAKHEHRAUMWS JHOWP D FRHWIQ P RH VUFHYHGRUUHFRYHIG
B WHBHRXUMWS JHOVUIRP RHPXUMA R DR DADP DHNDMR H FKOQIH



7KHREWDIRY/R D) 2 EDRARSD [QWHOHPUMA \KDTRID EHVDM LHG\R\WHH WAR \WHIP RQWR WHGHPXUHR SXUKDHZOWU
G-BANY WHFRWR FRHMRD

SHP IMMG GHEXRPARQY
7 KHEHRXUW $ JHONKDOEHHQNVSBG LOIWGAVAHNRY

D \RWADIGHE ZD R WWHYHDP RQVUNXUGRP HADQGWRP INHDGSD D) GHOAIRY/DGZ MWKREBQIV RQCFFRXQAR \lf H/RU
RNHZ MH Z KIFK WRUP D EHUITXUWGE. D) CSIFCEGIQY. \RP DNHIURP D) AMUBXMRQRUSD P HWP DEHE, WXQEH ALY

$ JUHP HOVDQG

E  \RSD DOV H/ZKFKP D EHDAAMGDIDOMWWOUASHFR D) R \WH&KDIHG3URSHW RUDVDFRQHDXHIHR SHIRWP LQ) IWGAMY
RUB. YLWWHR (WFDSCAW DV6HRXUMWS JHYKQGHUI). R \WH) LOOFH' REXP HOWRURKHZ MV RKHNDDLOFRICHAROZ W LW
WP XQHDIRQ! RUSHIRIP LI LWGANYXQEHALYS JUHP HQV

* RRGAVKDUH

$Q SD P HOMREHP DCHIQUASHRAR WHEHRXUG/ ICEOMAVE, \WHEHRXUMNS JHWP D EHP DEHVR WHS JHIARQEHKDD R WH) LDGRH3 DY
DG0Q SO P HOWP CEHIQWDAZ D \KDREHDJIRRGAVAKDUIH \R\WHH \WOAR \KDAZD, P HOAR. WHBHRXUWS JHQV

7KHEHRXUMNS JHMA/XQE-UGR REQI DARQR P DNHWHSD, P HQMRWHS JHIQEHUSOIUSK D CERYHIQWH\P HRXUHR DAKDAQZ KIFK WH
REQ DR/ DG ACELONYRZ 1Q) \R\KHUHBYDOYY LOGFH3 0 DHGHERP LDMG

&21' 8&72) U86,1(66%< 7+( ),1$1&( 3$57,(6
1 RSURYMRQR \KLVS$ JUHP HQZ LaD
D  LOMJHMZ MNWHUIKWR 0Q 6HPUHG30MY VR DUDQIHIWDI DL 70 RURKHZ MV 1QZ KDMYHUP DQGHUMKLGNVI W

E  REQHD) 6HXUG3OWWRIQMIMIDMRIFDP D) FHAWMHIH WP DWMRQRIED P HOADYDLOEGIWR IWRWHH WOANRLG-UDQGP DOGHUR
D) FOP RJ

F  REQHD) 6HXUHG3OW\RAVRRHDY LQRP DARQUADM RIWDIOL 70 RURKHE MH RUDQ FRP SXIMRQ/IQUAS-R 70]



6+$5,1* $021* 7+( ),1$1&( 3$57,(6

3D P HOM\R) LQDQRH3 DUARY

| D) LDEFH3DW D5 HRYHIQJ ) IQDQFH3DUN  WHFHYHVRUBFRYHYDQ [P RQIVURP D7 IQORIRQ2 EWRURUDQ 3HP WKG7 KILG3DW

8 VHURKHAWDQIQIFFRUDEHZ IW&MAH 3D PHQWPHKDQRY D35 HRYHHG$ P RXQAV DQGDESIH/\KDAZP RXQARDSD P HQABHXQEHARH
) LD RAXP HOVWHD

D \WH5HRYHLY ) LOFH3DW \KDDZ LMQWUHH  960MGHY DV QRM GHROYR \KHUHFHSWRUBRYHY \R\KHS JHQWV

E  \WHS JHYWKODEHAP LCHZ KHAHHUFHSWRUUHFRYHY LVIQH FAWR WHIDP RQAKHS HRYHIQ) ) LGDCFH30WY Z RXGKDYHEHHDSOG
KOG\WHUHFHSARUUFRYHY EHHQUHFHYHGRUP DEHE WHS JHADQG AMMEXMGLODAFREIFHZ IN&@AH 3D, P HWP HKDQERY
Z WNRXAINGQ) CFFRXQIR D 70 Z KIFK Z RYGEEHLP SRHGRQWHS JHOAQUHDNROVR WHUFHSMHFRYHY RUGMMEXIRY DOG

F WHSHRYHIQ ) LDOFH3DW \KDDZ MMOQWUH  96MGHW' D VR GP DGR \WHS JHQASD \R\KHS JHADQLP RQMKHE 6KDUQ)
3D P HQV HIXDOR VKK BFHSWRUBHRYHY GWDQ TP RXQIZ KIFK \WHS JHQAEHAP LGH/P D EHIHBIGHGE, \WH5 HARYHIQ) ) LGDGFH
300V DVIWAKDUHR D) SD P HQAMREHP DCH IQDFFREXFHZ LIN&@AH 3 DUN0SD PHQW

5 HEMMEXWRQR SD\ P HQW

7 KHS JHQNKDDWDAKHB KDL 3D P HOAD/LL MKDGEHHDSOIGE, WHUHBYDOA WDQIRNRQ2 EQIRURUSHIP WG 7 KILG3DW 8 VHUDQG AMUMEXMLW
EHE HHQWH) LQDOFH30MEY RKHAKDQWHS HRYHIQ) ) LDFH30W  WH26KDUQ) ) LODGRH3DUAY  IQCFFREDFHZ MWWE@AH  3CUMO
SDPHW \RZ DB/ WHREQIDIRY/R WD WDQLAMRQ2 EQIRIRUSHIP WG 7 KILG3DWY 8 VHMRWHG KOG ) LCDGFH3 DM

5 HRRYHLQ) ) LCDQAH3 DUMIVLLIKW

2 QDAVMEXNROE, \WHS JHONXQEHEMAH  SHAMMBEXMROR SO PHQNV R DSD P HQAMFHYHGE D5 HRYHIQ) ) LGOFH30W IURP D
7UIQORIRD2 EQJRURUSHP LWHG7 KULUG3 0V 8 VU D/ EHE HHQWHUHBYDQA UIQORMRQ2 EQJRURUSHP WG 7 KLULG30WY 8 HUDQGWHS HARYHIQ)
) LCDQFH3 DY DQLP RXQAR \KH5 HRYHIHGS P RQMMXCORWHGEKDUQ) 30 P HAZ LAEHWHDME D/QRAKDAQ) BHOSOGE WD UIQORIR)

2 EQJRURUBHIP WG 7 KILG3DWY 8 \FU



5 HYHADOR UHEMMEXWRY

.| DD SOVWR \WHBKDUQ) 30 P HQAHFHYHSRUHFRYHIMGE: D5 HRYHIQ) ) LGDRH3 DY BHARP H/WED CEGIDQGLYWENGE. WD HRYHIQ)

) LCORH3DW \WHD

D  HIK6KOLY ) LDIFH3DMW \KODXSRQUANXHIMR \WHS JHOASD \RWKHS JHIVRAWHIFFRXQR WD/B HFRYHUQ) ) LCDIFH3 DY DQDP RXQV
HIXOOR WHCBSURSUDMSOWR IWAKDUHAR WHEKDUGQ) 30 P HMRIHKHUZ W DQCP RXQAD/LVGHHKDY \R UHP EXUHWD/S HRYHIQ)

) LQOGFH30WY | RUWSURSRWROR [Q LQMMIMRQWHBKDUQ) 3D P HIZ KLFK WDV6 HFRYHIKY ) LQDGFH3DW VUTXUBGRSD. \WH
35 HAMMEXWGS P RXQNV QG

E  D/EHEH-QWHUHBYDQWY UDQORAIRD2 EQIRURISHIP WG 7 KLG30WY 8 VHUDQG HIFK UHBYDQMKOUGY ) LGDFH3DMY DQIP RXQUANXDOR
WHUHBYDQ/B HAMMEXMGS P RXQAZ LOEHWHDAGD/RADYQ) EHSOGE, \WDAT UDQRNRY2 EQIRURUBHIP WG 7 KILG3DWY 8 \FU D/
CSSOHE

( [ ABUWRYY

7TKVEMAH  \KDIRAZSSO \RWHH \WAKDAKHS HFRYHIQ) ) LCDOFH3 DY Z RXGQRADNMUP DN Q) SD P HYSXXOQAR MY & MAH KDYH
DYDIGOQGH RAHEGIFDP DI CLQXAKH UHBYDQA WDQIRARD?2 EQIRURUSHP WG 7 KUG3 0N 8 \HJ

$ 5HRYHIQ ) LDEFH3 DMV LVRAREQIHG\R\KDUHZ W 0Q. RKHU) LQDGFH3DWY D) TP RXQAZ KLFK \WH5 HRRYHUKY ) LCDGFH30MY KDVUHFHYHGRU
UFRYHIGD/DUAXOR \ENQ) GIDCRUDEWDIRQSIRHAQV L

L WRNHG\WDARKH) (DEFH3O0MR \WHEGI DORUDEMDIR)SRFHEQY 006

L \WDARKH) LODGFH3 DY KOG DQRSSRMQMY VR SOMASDMIQWRVHGI DORUDEEMBARQ SRAHHAQIVEXWAG QRAER \R DARRQ DV DR IED
SURAWCEGIKDYLQ) WHFHYHE CRIFH DG GG QRABNH VDDA GI DORUDEEMDIR) SRFHHAQIV



6(&7,21
$'0,1,675%$7,21

3$<0 (170 (&+$1,&6

3D P HOMRWHS JHOW

2 QHIFK GDMRQZ KIFK 02 EWRURUD/ HGHULYUHNXUUHG\R P DNHDSD P HIAXQEHUD) LQDFH' RAXP HOMKD/2 EQIRUVKEMPAR & MXAOH
3D, P HOMRWHBHRXUWS JHOVRY HIGHMKD@P DNHWH\CP HDYDDEGIVR WHS JHWVXQBWDFRQALY LQAFDNRQCSSHWIQD) LQgFH
" REXP HQWI RUYDOHRQWH GH DM DARHWP HOQGLQVKAK | XQBASHAILHGE, \KHS JHADY/EHQ) FXWHP DY DAKHWP HI RAVAMBP H)/R
WIQRMRQVLOWH UHBYDQWRXUHR. LOWHSTFHR SD P HQV

3D P HQNKDTEHP DEHR \WAK CFFRXQAQWWH SUGALSDO LCDGALDCAHWHR WHFRXQU R \WDWAXAUMR  RU LQUHIMRQWR HXUR LODSUGASTD
I LCDGADCAHAHLO\KAK 3DMALSDAY) 0 HP EHJB\BIMRL RQGRQ DAASHRILHGE, \WHS JHVZ LW \XFK EDQN DAAKHS JHOMOQHIFK FDH \&HRLLHY

" IMMEXMRVE\ WHS JHOW

( OFK SD P HYWBFHYHGE. WHS JHIYXQEHMH) LOGFH' RXP HQVI RUDCRKMHUSDWY \KDD\VEMPARE@MAH ' IMMBXMRQARDQ2 EDIRJ
DG&MAMH  &OZEDANDQGSHIXQAQ) DOGE&MAH 3D, P HQM\R \WHBHRXUW'$ JHQVEHP DEHDYDMEGIE, \WHS JHOADARRQDY
SURNFCE®I O WUUHFRHSVR \KH3 DY HQMBGR UHAHYHSD P HOAQIFFREDFHZ MMLYS JUHP HQMQWHFDHR D/ HIGHU | RAKHIFFRXQIR LW

) CRAOW2 [1IFH \R\KAK CFRRXQADAKD/BONW P D R \R\KHS JHON (RAMBWARIDILYH  9%0MQHN D VIQRIFHZ \W DEDN\SHAL LHGE WDV
30V LOWHSUGASOO LQOCADCAHMHR WHFRXQW R \WDAAUMR  RU LQUAIMRQWR HXUR LOWHSUGH.SDO LGDGADCAHAHR D3DMASDI)

0 HP BHUG\BMRY RIGR) DASHAILHGE \KD/ABOW

" IMMBEXWROARDQ2 EDIRJ

7KHS JHOADQG\WHEHRUWS JHWWP D Z M \WHFRQHQMR \WH2 EQJRURUQIFFREFHZ W&E@XAH  6HARI [0S0 DO [P RQABFHYHGE W
IRUDV2 EDJRUIQUASHAR D) CAOW LORMZ DLB/SD P HOVRQWHEMOQGIOWHRXUHER DJGIXQB/R WFHSWR DQ P RXQAGHIURP WDV
2 EDJRUQUASHWR \KDVY CRLOW XQGHMH) LQOFH' RXP HWRULQRMZ DB/ SXUFKDHR D) [P RXQAR DO XA \REH\RCSSIHG



&M EDAN DQG SLHIXQAQ)

;. KHHDWP VR EHSOIGWR\WHS JHOARUWHGE HHAUMS JHIMQEHWH) LQDGRH RPXP HOVI RUDCRNHUBDWY WHS JHOWRU DARHFDAHP D EH \WH
SHRAUMS JHIW RAREQIHGWR S WDAXP R\KDARKHLBDWY RUR HOMIQR RUSHIRP D) UHDMGH FKOQI HFRQREPVXQMIVKDY EHHOCEGIVR
HXEEDQA \R WD CRMRQ\WDAMKDY CRAMED UHFHYHGWDAKP

8 QDWSDUIWISK F EHBZ CBSTHY Ll WHS JHARIWHG HRXUMYS$ JHOABD: VDQDP RXQUAR DORKHUS DYV DG WSURYHAR EHWHFDH\WDAKOG RV
CRXDED UHFHYHG\RDATP RXQAMKHQ\KH3 DY VR Z KRP \WDAZP RQVRAKHSUIRHB/R D) WHIDAGH FKOQHFRQMPWZ D/ SG\KDGRQGHP DG
UHXQGWKH\LP HVR\WHS JHONRU DAKHFDHP D EH \WWHEHRXUMW$ JHWRIHKHUZ LW LQMBARQWWDAZP RXQAVURP \WHEDMR SD P HOARKHCDM
R BFHSMR \WH$ JHIWRU DAKHFDHP D BH \WHEHRXUW'S JHOAMFDBXDMEE VW UH GRAWFRWR 1XQ5/

| \KHS JHOAVZ L) \R P DNHDYDIDEGIDP RXQVI RAMHIFFRXQAR \WHYRWRZ HJEH RIHUHFHYLG) [XQGVIURP \KH/ HOGHYWHDLL DOG\R\KHH MW
KDARHS JHNERAVAR EXVVBURYH/AR BHWHFDHWDAMERHY RAMHD U-FHYHI XQB/IURP D/ HIGHULQUASHRWR D\VKP Z KIFK IVEDIG\R WH
YRURZ HJ

L WHYRURZ HAKDTRQG-P DOG U XQG IR \KHS JHOANDG

L \WH HEHB ZKRP WRHIXQV\KRXGKDYHEHQP DEAHDYDMEGIRU U \WDW HGUI DR R WR WHYRWRZ HJ\KDORQGP DGSD R

\WHS JHVWHIP RXQAVD/FHWIHGE, WHS JHQNVZ KIFK Z LOIGE-P QI \WHS JHADIOOMIQ | XQAQ) FRVMCFXUMGE. IMD/DUAKXOR
S0 LQJ RAVWDNAKP EHRIHUFHYLQ) WRHIXQB/1 URP \KDW HIGHJ

,P SOULHG$ JHOW

|| DAY WP H \WHS JHQNEHFRP HY/O, P SOILHGS$ JHIMAHYRWRZ HIRUD/ HIGHUZ KLFK LV UHTXULHGWR P DNHDSD: P HAXQEHMH) LQDFH
" RO® HOMRWHS JHQMQLFFREDFHZ INEDXH 3D PHQMRWHSJHQVP D IQIMIGSD \WDATP RXQAGLHANR \KHUATXLUHG UHASIHQAW

$ 30V Z KIFK KDVP DEHDSD P HQNQOFFREIFHZ W WVEMNAH  \KDOEHAWKOUHGR \WHUHBYDQMED: P HAREQI DARQXQEHUWH) LQDGFH
" RRXPHW



3DUADOSD, P HQV

| WHS JHOABFHYH/DSD: P HUAWKDAVLOUK | LFHYAR GVAKDLI HDEDKHIP RQMMHDGHDGSD CEBIE D2 EWRUXQEHMH) LODGFH' REXP HV
WHOWHS JHQNKDTISS® WDASD P HQV  EHEHQWHS . () ) CRAMW DOG\WH&RP P HIADD) CFLOW SR IDB\RWH7RECS . () ) CROW

&RP P MY HQNVDQG\WH7RECE.RP P HIADD) CAAW &RP P MY HOMKHDRANIBOAQ) DOGWHD  \RZ DUB/A\KHREQIDIRQ/R \WHYRURZ HIXQGHH
) LCOGRH' RAXP HOVIQUASHRWR HORK \KAK ) CRAW LQ\WHI RTBZ 1Y RG-J

L

Ly

QUASHWR WH&RP P HIADD) CHONV RD
$  LQRMZDB/SD PHYERIDBR () XEIGIP RONRZ LQ) \R\KHS JHIWQEHMH) LCOFH RRP HON D056

% IQRAWZDB/SD P HYMBRWDER D) XBOGIP RQIRZ L) \RWWHO DUEDME/ HIG$ WDQIHUXQEHMH) LDIFH' RAXP HQV

D) WP CHEAWWXGEOGXGHEMAH  ( QRIAHP HOADQG SUAHIYDARQFRIV

D) WP GHEAXGEOGXEGUEMAH  * HDXOWQAMAWIQUASHR \WH\KP VERFUIBHGIQSOIWSKY [Y Y OJG YL EHBZ LOWDN
RGHU BXVRID XS RWKHDP RQANDIZ RXGEHGHL WDNKP Z HHFDBXDAGE UHHHFHR\WHDMR LOMMNOAMGR WH' H DOV

, QM DM

DD WP GHEXWGEOGXQ@EHEMAH 3D PHMR LOMHW LFOGQ) |RAHDYRGEIFHR GREMKHS . () 6XSSRWY HH DGR
XEOGWWP Z KIFK Z RGKDHEHDGHX@ELEMAH 3D P HAR LOMMAWEZ KIFK LOAMIG KDY EHFRP HOHXQEHE @M
,@IDONV &MAH  &KOQHR FROMO &@X\H 0 DR FDFHIDMRQRUSUHED, P HOAQUASHWR WHS . ()  &RPPHADO
SHIXUGSDIR &@AOH 0 DQEDRY 3UED PHOY YHONV RUS@XAOH $FFHBLDIRY

0 WP GHEWWEOCXGUEMAH |, FUDHGERIV

D) WP GHEXWQSOGXQ@EHEMAH  5HED PHOWVDOGDQ XQSOG\KP Z KIFK Z RXGBKDYHEHHGHXQEHBOAH 5 HD, P HOVEXW
Z KK LOWOGKDVEHRP HOHXQGHUEMH  ,@IDDNV &OXOH  &KDQHR FRWRO &@XAH 0 DIEDRY FOGFHIDNRQRU
SUHSD PHOARUASHAWR \WWHS . () &RPPHADCHIXUMGSDIR &@XAH 0 DQEDRY 3UED PHY YHONV RUS@XAOH

$FFHBLDIRD



YL WHUP DQEUR WHKP VOHBWKGEAGX@GHLEOAH ' HDXOMQMIWIQUASHRAAR \H\KP VGHAUBHGIQSOUIWSKY LY Y DQG
YL CERYH\WWDAZ HIHQRAZSSOHS | XOWHAR SODIWESK UL CERYH

YL DR WXP GHBEXWKQBRGXQEHIE MXVH WHN&RW DG

[ DO RKEHNP GHBEVKEIGXECHMYS JUHP HQVSIRVIGHGWDM! \WHS JHQABFHYH/DSD P HQVD? 30UADCS . () &RP P IR HW HH
3D P HQV \REHCSSTHG\WZ DBAKHS . () &RP P WY HQWY HHDQG\WHARP P W HOWHHSD CEBIVR\WHS . () ) CAOW/ HIGHYXQEU
&MAH  &RPPIWHIMHDQGS. () &RPPLIHY HH Z KIFK LVIQM I LAHAR QKD HWHDIJWIDMIP RQMR 8. () &RP P W HW
) HOQGFRP P WY HQVHHSD CEGIVRWHS . () ) CRAOWV/ HEHYXQ@GLE@AH  WHRGHDOGSD CEGIE \WHYRURZ HU \KHS JHQNKDD

CSSO WDVBDMIS . () &RP P WY HYYY HH3D P HQNQDFFREDFHZ W WHWP VR WHS . () * XOUDQM

EXWOQHIFK FDH DGLQUASHAWR HIFK ) CRAW RQD LOR DUD/AKAK TP RXQN UHIMVR\KD/Y CAOW

7 KH$ JHQVKDDD

L U\RGUWRAGE WHO DVRUMY/ HIGHYIQUAS-WR WHS . () ) CROW YO WHREHMWRWWQSIIWSK D L \R D If CERYHD/IW
CESIHARWHS . () ) CROW DQG

L U\RGUAAGE WHO DVUMY/ HGHYIQUASFWR WHERP P HIADD CHOW YO WHREHAMARWOSDIIWSK D IL W D I CERYHDVIW
DESTH/AR\WHE&RP P HIADD) CAOW

3OMIWSKY D OJG E CERYHZ L@RYHUGHD) CESURSUDNRQP DGHE, WHYRUIRZ HJ
1RWARI B\ 7DQDRRY2 EQIRY

$ @BD P HQMREHP DEHE, D7 UDQMORAIRD2 EQIRUXQEHMH) LODIFH' REXP HOW\KDTEH FOBX@MG DG EHP DEHZ WRXWDQG | HHDQGFOOUR
D0 GHEAIRYIRJ VHAR | RUFRXQMFDIP

YXMQHN DV

$Q SDPHIMQGUM ) LOGFH' RAP HWZ KIFK LV GHR EHP CEHRQD@ WDV QRADYSMCHN D WKDIEHP DEHRQWHGH VWOMGHY D
LQWWH\CP HFDBOEUP RQM. L WHHLVRGH ROWHSUHHEQ) 0MQHW D UL \WHHIVGRW



" XUQ) D H WMRQR \WHGHEMIRUSD P QAR 0 SUCHSDORUS GEOGEXP XQEHNMYS JUHP HONQMIMAYSD CEGIRQWHSUKF.SOCRU
8 CBOG6XP DAKHUDAMSD CEGIRQWHRLI LGDOGHEM

&XUHRA R DFRXQW

6XEMPNR SOUJUISKY E DG F EHBZ  DOGXQBWD) LQDIRH' RAXP HBRIGHARWHFRQADY WH) DAV &XUHR MKHPXUWHER R CAFRXQN
DOGSD P HQNVRUID \XP GAHIURP D7 WDQANRY2 EWRUXQEHUD ) LAOGRH' RAXP HQW

( DK D P HQAMQUASHRWR FRWV H SHRAVRUT I} HAKDEIEHP DEHIQWHPXUHR. 1QZ KIFK \WHFRW H SHOHVRU7D] H/DUHIGRAUBG
$Q [P RXQM SUWHGVREHSD CEGILQDPXUHF RKHAWDQWWH) CAON &XUHR \KDOEHSDGIQWDARM-URXUBR
&KDQIHR FXULHCR

8 QDWRKNHZ VHSUIRAEMGE @Z U P RIAWOQRHPXUMEA RUPXUHER XQUWIHDAKH\EP HWP HBFRIQUHGE! \WHAHQMICEDONR D0 FRXQM
D/KHOY [ XCRXUWHR R \WDFRQN \KHD

L DQ GHHFHIOWH) LDJFH RRP HOMR DU REQIDMRQYDUMEQ) XQEHMH) IQDGFH' RAXP HOVLQ WHPUHR R \KDFRXQU \KDD
EHWEQMAMGIQR RUSOGLO WHRXUHR RUPUHER XQUWR \WDVRXQY GALIQDAGE \KHS JHOWD\WMIFRQKXGBMRQZ W WHYRURZ HJ
DG

L D) WQMRYIRP RHPUMER RUPXUHR XQUWR DRKHMNKOOEHDAKHR | LADODMR H FKOQHUFRIQUHGE, \WHAHQAMICEDON | ROWH
FROMMRQR WDARUWHER RUPXUMER XQWOR\WHRKHU IRXQE-GXS RUGRZ QB! \WHS JHWDRY WDRIED

.| DFKOQHIQD) PUMA R DFRXQN RFFXY WLVS JUH-P HAZ LAD\R\KHH WONKHS JHQVDRMY WDRIE®D DOG O \WUFROXABNRQZ LW WH
YRURZ HJ \SHAIIHAR EHQHHWDY  BHCP HIG-G\R AR SO Z W DD JHHIDID CFRHBAMG FRQYHQINRQY/DQGP DUNMBLIFWFHLQWHS HBYDQ/® DNV
DOGRKHZ AHVR UH GRAKH KO HLOPXUHR



" MXSWRQVRSD: P HOAKK WP VHA

| HAHOWHS JHQAGHMP LGH/ LOIWGMWNRD \WDAD' LMXSWRQ( YHIMDY RAFXUHG RAKHS JHIWQRIVLHGE. WHYRURZ HAKDID' LMXSURQ
( YHIWMD/RAPXUHG

D

WHS JHQWP D DQGWKDML UTXHMGRGR\RE \WHIYRURZ HJ FROKOE LK WHYRUIRZ HUZ W DYLEZ \R DIUHQI Z LWKRHYRURZ HAKEK
KO HARWWHRSHIDIRQRUDGP LQVADARQR D) CAMN DAKHS JHOWP D GHP GHAHWDY LOWHRURXP \WIRH/

WHS JHQNKODRAEH REQ) HE\R FROXO W WHYRUIRZ HUQUATMRQWR D) AKDQIHY/P HQMRQGHGLQSUIWSK D CERYHL LQIWRSIQRY W
LV GRABIRNTEGIR GR\R IQ\KHALRXP WIGFHY/DQG 1QDQ - HYHMMKDEKDYHGR REQI DNRQR D) UHHVR XK FKDQIHY

WHS JHOWP D ARQXOZ WK \WH) LCDFH3 DAY LQUHDMRQWR DO FKDQIHYP HQMRGHGLOSOIWIEK. D CERYH EXVWKDDGRAEHREDHB\R GR
\RU IQIWRSIQRY MWV GRABIFWTEBIR GR\R LOWHFLUXP WIFH/

D0 \KFK FKOQIHVDIWHG XSROB \WHS JHOADQGWHYRRZ HAMKDD Z KHKHURUIGRAMY | LD GHMP LGHG\KDAD' IMXSURQ( YHKDY
RAPAG EHELQAQ) XSROWH3DMEY/DVOQIP HP HOWR RUDAKHFDAHP D EH ZOYHUR \WHWMP VR WH) LQDGFH' RRXP HOV
RE\WIEIEQ) WHSIRYIMR/R &@AH  $PHIEP HQVDQGZ DYHY

\KHS JHQNKDDRAEHIDEG RUDQ. @P DIH/ FRAVRUBRWAAR DY SHIRQ DO GP LOANRQIQYODHRUIY QCELOW Z KDARHYHU LFOGQ)
Z WNRIP MIMRQ! RUGH @IHFH JUIRWHIQIHFHRUD). RMHUFDMIRY R QCELOM Z KDARHYHUBXWIRAGFOGQ) D) FOP EDHGROWH
IUXGR WHS$ JHOVDUMQ) D/DUAXOR IWABNG) RUIDLOQ) WRVENH D) CRIRQY/SXOKOQAR RUQFRIGHANRDZ W WMLV & @AH DG

\WHS JHQNKODQRM WH) LDIFH3DMWA/R DOFKOQ HY DI WHG SXOKOQAMR SOIUBK. G CERYH

3D P HOMRWHBHRXUW $ JHW

1 REIWWIEQ) DY RMHUSIRIMROR 0O ) LOGFH' RR® HOAVDADD, \WP HONVMUDQ 6HRXUMY FUDAGE) RUSXYXOQMRDQ 7 WDQLRRQGHRXUMY
" RXP HNB-FRP HY/H RUFHCE®! WHBHRXUMWS JHAP D UHTXLLA

D

) 2 EWRARSD DOWP VOHX@EIM ) LQOFH RAXP HOAVRU



E  WHSJHQWRSD DOXP VUFHYHSRUBFRYHIGIRP DD2 EQIRUXQEHUM) ) LOFH' RPP® HW
LQHIFK FDHDARHBHRXUNW'$ JHWP D QUHAWRUCSSTIFDNRQLO CFFREDGFHZ LW WWHWP VR \KH7 UDQURRQGHRXUMY' REXP HQV

6(72))

$ ) LOGAH3OWP D VMAR| D) P DMUHGREQIDARQGAHI URP D7 UDQUIANRY2 EQIRURUSHIP LWKG 7 KULG3DMY 8 HUXQEHUWH) LQDIFH' RPXP HOV
QUASHAWR WHS . () ) CROWRMH&RP P HADD) CAON DAKHFDHP D EH WR\WHH \WOAEHH LADD RZ GGE KDWY LQDFH30W DIDQIW
D0 P DMUGREQIDIRQRZ HGE WD LQDQFH3 DY VR WD/ UDQUCRNRY2 EQIRURUBHIP WG 7 KILG3DWY 8 \FHU DvCSSTFEG LQUASHRR WDV

) CRAOW WINGBWR WHSTFHR SD P HQVERRN.GQ) BIDGRK RUPXUHR. R HWWHURE@ DARQ SURVIGHGWDAKDM D/ HG-ULVERKDS . () ) CHOW
| HIG-UDQGD&RP P HIADD) CALOWNV/ HIGHU \KAK/ HIGHMKDDWAAR | WP DIMUHGREQ DARQSUR UDBVR W SDMASDIRQIQWHS . () ) CHOW/ ROQ
DOGWH&RP P HIADD CHOW/ ROQWHRRAWERAQY |, | \WHREQ DARQ/DUHLQG! I HHNAXUWHARY WH) LDGFH30MY P D FROMWANHUREQI DARY
DADP DUNHAIDMR H FKOQI HLQIWXWKOCFRUHR BXMCHN| ROMHSXERHR WHHAR|

127,8&(6

&RP P XQFDARYVIQZ UMW)
$Q FRP P XQFDIROWR EHP DCHXQEURUQFRIGHAIR)Z W WH) LDGFH' RRXP HWAKDOEHP DEHIQZ UM DOG XQBWRKHZ MHWEMG P D EH
POHE GWURUVEMAWREOAOH  ( GRURIFFRPPXQEDIR) HP OO

& RQEPNGHELY

7KHDGAMW DOGWHG-EDW HOWRURILFHULL DY | RUZ KRVHDRQIRQWHFRP P XQFDIRQWREHP 0GH R HIFK 30W IRUDQ. FRP P XQFDMRQRU
GRAYP HQAR EHP DEHRUGHIVHIG XQE-URUQFRQGHAIRQZ W WH) LDGFH' REXP HWLY

D  IQWHFDHR \KHYRURZ HJ HFK* XOUDQRU\KHO DQEDMG/ HIGS WDRQIHJ WH2 WILQDD HIGHU WHEHRXUMYS JHONDQGWHS JHOMARH
LG-QNVIHGZ W WP HROWH\LI DMBSDIRAR\KLYS JUHP HOADGG

E  IQWHFDHR DQ RKHJ HGH WDARNIEGLQZ UMY RWKHS JHIMRQRUSURMR \WHEDMRQZ KIFK IVEHFRP H/D3 0



RUDQ \XEWMAMDGAHWRUGHSOMY HONRUR | LEHUDARHSDMW P D QR \RWKHS JHOVRUWKHS JHIWP D R \RWHRAH3DMWY LI DRKDQJHWR
IWRZ QFRQEFVEHEIYIVP DEHE! \WHS JHWE, RABWWDDILYH  9%00MCHA D VIGRIH

" HIYH)

$Q FRP P XQFDIRQRUGRAXP HOWP DEHRUGHIYHIGE RHSHYRQWR DRAHUXQEHURULQ FRQGHARQ Z WK \WH) LGDFH' RAXP HVZ L@RQD EH
HI HRAYHZ KHQ WDV EHH G VDARHUHBYDQADGAMWRUILYH  96MCHK D VOUEHQ) G-ERMMGLOWH SRIMERWED HSU-EDGLODQHYHESH
DOCHMHGR MDAKDADGEAYDQG L DSDMAXOUGHEDMY HARUR | LFHUMASHAL LHGDVSOWR W DB GHBLY SIRVGHE XQEHE.MXVH
SRQEANHBLY LI DEAHAHG VR \WDAG-E0W HONRUR | LRHJ

$Q FRP P XQFWRQRUGRRXP HQAR EHP DGHRUGHDYHHG R WHS$ JHNRUWKHGE HRXUW S JHOAZ LOEHH | HRWHRQD Z KHRORXDD BHFHYHGE W
DGWHORQ U WVH SO P DINHG I RAHDMQIROR  WHG-EDW HOARUR | IFHULGHQNIHGZ IW WMIQDMUHEHBZ. RUDQ XEWMWM
G0 HOARUR | LFHUDVIWKDODVSHAI TR SXUBRH

$ @RI P RAR D2 EQIRMKDTEHVHWURXIK WHS JHOW

$Q FRP P XQFWMRQRUGRRXP HNP DEHRUGHDYHHGWRWHYRWRZ HUILQOAFRGOAHZ WKV E@XWH  Z LOEHGHP HS\RKDYHEH-QP DAHRU
GIOYHHGWHKR WH2 EDJRY

$Q FRP P XQMRQRUGRXP HQAZ KIFK BHARP HVHITHARYH LQOFREHZ W SDIIWSKY D \R G CERYH DWW SP IQWHSDRHR WHSW
\KDOEHGHP HGRQ® W BHRP HHIHAHRQWHMH VWoMCHV' D

1 RMLFDARQR AROEPACHALY
3URP SWXSRQAKDQILGY IWRZ QUGN \WHS JHONKDDGRN \WHRKHSOMY
( BRARQJF FRP P XQFDARD

$Q FRP P XQMINRQRUGXP HQAR EHP DAHRUGHIYHHGE RGH3 DWW \RR CRKHUXQAHJRULQ FRQGHANRQZ WW\KH) LCQBAH' REXP HQVP D EH
P DHRUGHIYHHG B HPRRRQF P DCRURKHUHBRNRQF P HIQ/ LFXAQ) Z WWRAWIP MBINR) B ZD R SRANY \RDVHRXUHZ HEVW LI \WRHWE R
3D

L RMW HFKRKUQZ UMY R WHUHBRIRQF FRP P XQFDIRQDGEMWDGRUD). RKHULQ RUP DRQUATXUHGR HIEGIWHWIOP MRQR
IQRP DIRQE, WDAP HXQ/ DG



L CRM HFKRAHLR D) AOYHRWHUDEIHNVRIID RMHNAK LQRP DIRQWKSSTHGE WHP B GRABWAKIDILYH  96MGQHN DV
QRIFH

$Q WK HPRURQE FRP P XQFDARQRUGHIYHY DASHAUIHGLQSDIWSK D CERYHVR EHP DEHEHE HDQ2 EWRUDQGD) LADFH3DWP D R

EHP DCHIQWDAZ D \R\KHH \WAKDARRVHE R 3 DU DI UHWDAXQBW DG XQMRILHG\R \WHFRQAY MY IV\R EHDQOFR-BAGIRP R

FRP P XQFDNRQRUGHIYHY

$Q WK HPRURQE FRP P XQFDIRQRUGRAXP HWD\GHAILHGIQSDUIWISK. D CERYHP DEHRUGHIYHAGE, RGH3 DMV \R OQRMHUZ LOEHH | HARYH
R Z KHYOAMDD WAHYHS RUP DEHDYDMEG! LQUDEEGIRP DOGLQWHFDHR D) HPRRQF FRP P XQFDIRQRUGRAXP HP DEHRUGHIVHIG
B\ D30V \RWHS JHIARUBHRXUMNYS$ JHIARQD Ll WA/ DEAMMHELOVKAK DP DQGHUD/ARHS JHNRUB HAXUMY'$ JHWDY CESTFCEG! \KDDSHAL 1RU
KVSXERH

$Q HPRRQF FRP P XQFDIRQRUGRRXP HWZ KIFK BHFRP HVH I HAMWH LQDFFREIGFHZ MWW SDIIUSK F CERH OWU  SP IQWHSDOFHIQ
Z KIFK \WH3 DMV VR Z KRP \KH UHBYDQWVRP P XQFDIRQRUGRAXP HOM\HARUP DGH DYCLOEGIKDVIWDEAHN | RAMHSXERHR WV JUHP HINKDID
EHGHP HGRI \REHFRP HH I HAYHRQWHI RTRZ LQJ 96MQHW D

$Q UHHMIHIOD) LQXFH' REXP HYWR DFRP P XQFDIRQEHQ) VHINRUUHFH YHS RUD GREXP HAEHQ) GHIYHHG\KDTEH FROMKHG\R LGFOGHWDN
FRP P XQFDMRQRUGRAP HMEHQ) P DGHDYDMEGIQIFFR EFHZ WKLY & MAH

( Q@K GQXDIH
$ Q QRIFHILYHRXQEHJRULQFRQUHARQZ WK DR ) LQIAH' RAXP HWP XWEHIQ( Q@K
$ QRMHUGRP HOVSURYLGHG XQE-URULQARQUHANRQZ W DQ ) LQDGFH' RAXP HWP XWEH
L Q(QUDK RJ



L U RAQ( Q@K DXL RUTXWGE WHS JHOMFFRP SOQHGE. DFHWLHG( QOK WIQMIRQDGS [QWLYFDH WH( QIOK WIQMIRY
Z LEBUHYDIOQBWARHGRRP HINY DFROAMMRIDOWIMRY RURKHUR | LFLDOGRAP HV

&$/&8/$7,216$1" &(57,),8&$7(6
$ FFRXQW

,Qm) ONDIRQRUDEWDIR)SIRHAQIVOIMQI RWR RUQFRIGHANRDZ WK D) LDFH' RAXP HMKHHQMHY P DEHLQWHDFFRXQNP DQEGHS
B\ D) LDEFH30MY DUHSUP DI CAHHIGHFHR WHP DNY\R Z KIFK \KH UHIDM

& HONLFDM/DQG GAMP LCDARYY

$Q FHWIFDMRQRUGHAMP LCDIRQE! D) LDGAH30WMY R DUDMRULP RQIXQEHUDN ) LADFH' REXP HQAY LOWHIEVHFHR P DQLHAWIRY
FRIFOMYHHVGHFHR \KHP DAFYAR Z KUEK IWHIDAY

" D FRXQAFRQYHIAR)

$Q LOMIIWARP P MWRQRUI HHIFRXQ) XQE-UD) LGDFH' RPXP HWZ LOIFFUHI WP @D \RQ DOGLY FOBX@AMGROWHEDIVR WHORMID
QP B-UR @ VHIB\HGOGD\ HIUR \WUHHKXQRHGOQGM] W @ VRO FDHZ KHHWHSITRWFHLQWHS HBYDQ/® DNAGLTHY 1Q
CFFREDGFHZ LW \KDAP DUNANBUIRNAH

3$57,%/ ,19%/," ,7<

| DAIQ WP H D) SIRMMRQR D) LQDIFH' RAXP HQAWRUBHFRP H/LGBI DOLQYDIGRUXCGHI RIAHEGILOD) WASHWQEU) @Z R D)
MUMVGRIRD GHAKHAKHGICOW YDIGAW RUHI RHTELOV R \WHUP DQQ) SIRIMRY/GRAKHEGI DN YDIAW RUHI RFAHELQN R KK SIRYMRD
XEHMHOZ R D) REHUMUMGRNRQZ (@IQDQ Z D EHOIHAWGRUP SOUG

5(0(',(6%1' : $,9(56

1 RIDOUWRH HAVH GRUD) GHI 1QH HAMGQ) ROWHSOWR [0 ) LDFH30W D) WKWRUUP H3 XQE-UD) LQOFH' REXP HWKDOGRSHDM
D/DZ OYHR D) WMAK WKWRUUP H3 RUFRQAMMAMOQHBRMRQ\R DI LWP DO R \WH) LQDFH' RPX® HW 1 RHBAMRQWR DLW DQ R \KH) LCDFFH
" ROP HOVROWHSOWR [0 ) LDFH3 DMV \KDTEHH | HFRAVHXQBWIWVIQZ UMEY 1 RMQIGIRUSDMDCH HAVAR D) WKWRUUP H3 \KDD
SUMHOADQ | XUHURURKHUH HIAVHRUWHH HAVHR D) RAHUUWKWRUUP G 7 KHUWKWOQG WP H3HYSIRIGHGLQHIFK ) LOGRH' REXP HQALH
PP XOIWHDGERM FOMYHR D0 WKWRUUP HIH/SIRIGGE @Y



$0(1'0(176%1' : $,9(56
5 HIXLLHG ARV

EXEMAMREMAH 8. () * XOUDQM &OXAH  ORMY XQE-UWH) CAOMY &OX\H  $@ HEGUPDMLY DG&OAH  2\WHJ
H A-BIRYY D) WP R WH) LODFH' RRXP HWP D EHDP HG-GRUZ DYHGRD Z W WHFRQHAR WHO DVRUMY/ HOGHY DG \WH2 EDIRYDQG
D0 VKK OP HOGP HQARUZ DLYHUZ L@EHELQAQ) RQDIB MY

7KHS JHWWP D HIFFARQEHKDDR D0 ) LOGAH3OWY DR TP HYEP HQARUZ CYHUSHP LWHGE) \MV&@XH

© ARRVEUHXAFHWRWHIHHIDWR SDWSKY F G OB H R &@AH  SLIKWDQGAVAUHIRY \WHS JHWP D HYDIH SD | RUDQGUHD
ROWHVHYLFH/R @2\ HYIQGHAMP LQQ) WHFRQHABYHOUMXUAG | RUDQGH | HAMY) 0Q - CP HYEP HQAZ DLYHURUFRQHDAXQEHARLYS JUHHP HOW

( OK2 EDJRUDJUHHAR DD \XFK OP HEP HQWRUZ DYHUSHP IWHGE \WIVE@XWH  Z KK VDGR B WHYRUWRZ HJ 7 KV ICGFOGVDQ
P HYGP HQNRUZ DYHUZ KIFK Z RX@ EXWRUMLY SDIDIWEBK G- UHPXAUHWHFRQHAR HIFK* XDUDQRU

$ @ HXGHJP DMV

6XEMAMREMAH  5HSOAHP HQAR 6FUHHDS5 DM DQLP HIGP HQARUZ OYHUR DO WP R DQ ) LQOGFH' ROXP HOAKDAKDWHH I HAVYR
FKOQILQ) RUZ KLEK UHIDMAR

\KHGHIQUWRQR! 20 DN/ HIGHY 1Q&MAH ' HIQWRY

DQH WMRQ\R\KHAMR SD P HUWR D) CP RXQMAQEHMH) LDFH' RAXP HOV

DUBANRQIQWHO DIIQRUDUHBAINRQLQWHIP RXQAR DQ SD P HAR SUGASID QMM HVRUARP P IWIRQSD: CEGI
DRDQIHIQPXUHA R SDPHWWR DQ P RQAXQEHMH) LODRH' RRXP HW

DOLRUDAHIQDY &RP P LMY HVWRMH7REDERP P 1\ HOV DQH WMRQR WHS YOOEOW SHIRGRUDQ WIXLHP HIADAD FOGFHIMRQ
R &RP P 1\ HOVUBFEVWHERP P WY HWR \KH/ HIGHYUDMED XQEHMH) CRON

I @@ M m O



M

DFKDQHVRWHYRIWRZ HRUD* XOUIQRU
D0 SIRVIMRQZ KK H SUARD UHNXLUAAKHFRQHAR DODKH/ HIGHY

&MAH ) LDFH3DUMMWKWOQGREQIDARY, &@X\H  8\MDDNROQR \WH) CAOMY &@XH  ,CIDIN &MAH  &KDQH

RARQURO &MAH  $SSIFDMRQR SUED PHQV &@XH  &KDQHARWH/ HIGHY &OXH  6KDUQ) CP R \KH) LQDGFH

30UMY WMVEMAH  $PHIPHWDQG: DYHY &OXAH  * RHOQQ @Z WHIRHOQ @7 R ) ) LR RAXP HOWRUS.@MAH
-XUNARNRY

WHUHDDHR DQ 6HRXUMY FUDAGSXOXOQAR DY 7 IRLAMRQEHRXUMY' RAXP HMWRUR D &KDUHG3URSHW H A-BWDYSIRVIGHGLOM)

7 DQLAMRQBHRXUY' RRXP HQW RU

WHCDMUH \FRSHOQG RUMBDHR WHIXOUDQMADQGLQE-P QWY JUIQAGXQEHUE@XAH  * XDUDQMADQGLQEP QWY

\KODQRAEHP DGEHZ WKRAWKH SURFRQHAR CIDRH/ HIGHY

2 \WHUH A-BWRYY

$ QIP HIEP HQARUZ CLYHUZ KIFK UHTDMVR\VKH U KWRUREQI DARQVR \KHS JHQMKHE HEXUMYS JHIMRAKHO DQEDAG/ HIGS WDQIHU HOFK LQWHU
FCSCAW DAKRK. P D QRAEHH | HAMG Z LKRXVHFRQHAR \KHS JHIMKHE HXUM $ JHIWRAKHO DQEDMG/ HIGS WDQIHUDAKHFDAHP D EH

5 HS@AP HOAR 6FUHHD5 DM

EXEMAWREMAH 2 \WHUH FHBIRYY Ll DEFUHHDS DM5 HSOF-P HQA YHQMDVRFFXUWHGLQUADMRQWR D). 6FUHHDS DMIRMHPXUHEA R \WH
/ RIQDQ CP HIP HYWRUZ DYHUZ KIFK UHDMAR

L

L

SIRMIAQ) IRMHXVHR D5 HSOAHP HQW4HIFKP DN D06

$ DQQ Q) SRIMROR IR ) L' RAXP HQAMRWHXVHR \WWD/6 HSOR-P HWAHIFKP DN

%  HIEQQ WD HEOFHP HYWHIKP DUN VR EHXVHS | RAHFDBXDMROR LQMAVKQGHMYS JUHP HOMGFOGQQ) Z WNRXAP MIIRQ
D0 FROHNXHQMICFKOQ) HY WHTXLUHG\R HITEGIWDYS HSORHP HYWHAP DNV EHXVHG | RARHSXSRAVR WVS JUHP HOW



& P SOPHIMY P OUNHNRQYMHOIRQY DSSIFCEGIR\KDYS HSOR-P HYWAHIRKP DN
© SRMIAQ) | RICSSURSUDMIDEEDAN DOGP DNHAEMXSIRD SIRMMRVI RAKDYS HSORHP HYWHR® DN RJ

(DO \WHSUAQ \RUBAHRUHIP LODM RWHH WON-DRIED SIRNFCEG 0Q WIQMHUR HARGRP LF YOOHI URP RH3OWV R
DCRKHUD/DUAKOWR \KHOBSSIFDAROR \WDV6 HSOAHP HYWHIRP DN DOGLL DO DAV HOARUP HKRG | RUFDBX @) [0
DIV HDVEHHDI RIP DD GAMICDMG QRP LCDMGRUUHFRP P HIG-GE\ WH5 HBYDQAL RP LD %RG. WH DWW HYWKDTEH
GHMP IGHERQWHEDYR WD DIRY GRP LADNRQRUBHRP P HIEDIR)

PD EHP DEHZ W WWHFRQHAR WHS JHVIRMY ROWHLOIMKRMRQ/R WHO DNRUMY/ HIGHY FOBX@MEE UHHHFH\RWHDIJWIDMR WH
7RIDERP P W HQV  DOGWHYRURZ HJ

&21), (17,%$/ ,1)250%7,21

&RAIGHAD0 QRP DIRQ

( OFK) LCDQRH3 DY DI BHHARNH-S DR RQ LGHRIO G RUP DINRQ ARG LGHINIODG GRAR GVFBRVHIR D) RH \DYHVRWHH \WMBHP WWGE. &@AH
" WFRKUHR &RILGOMO QRPDIRY DGR HOKUHWDADEE.RQ LGHONIO G RIP DRQLY SIRMANG Z W \HRXUMY P HDAXUA DG DG WHR
FOUH\WDAZ RX@S 0830 R IWRZ QFRQLGHUDOQRP DR

" DWFRKHR &RJLGHOADQ QRP DARD
$Q ) OFH3DWP D GWFRH

D \RDQ R IWS$ ILODM/OQGES5 HIDAG) XQB/0D0G0) R IWRWHUR | LFHY GUHRRLY HP SR HY SUR BAMRICOGYMHY DXARY SDNVGHY DG
5 FRUAHQEMYH KK & R LGHNIO Q RIP DARQDARDYY LDGRH3 DY \KDOFRQUG-UDSSURSUDMLL D) SHIRQ\WRZ KRP \KH&RQLGHOND
, QRUP DARQIVAR EHILYHD SXOXOQAR MY SIIIUDSK. D VIQRIP HELQZ UM R IWFRQ LGHOCDMUH DG \WDARP HRUDTR \KFK
&RQLG-DN0 QRP DARQP D EHSUFH \HQLYHLQ RUP DIRQH F-BAKDAH\KDIEHQR KK



WD HOMR\RIQRIP L WHUHALSLHQAAAXEMIPVAR SUR HMRDORED DARQ/AR P DQEQWHFRQ LGHMIW R WHLQ RUP DARQRULY
RKHZ VHERXQGE. WU HQVR FRQLG-QIDINY LQUATIRQWR \WHE&RQ LGHQID0 Q RIP DIRQ

E WD SUR

L

Ly

W RAURIK ZKRP IMDAMIQ/RUMBQIHY RUP D SRAQINID DALIQRMEQIHJ DORUDQ R WU KWDQG RUREDI DIRQY XQEHJ
RGHRUP RUH) LQDQFH' RAXP HQVRUZ KUFK \KFRHHBY RUZ KLFK P D SRV \KFFRHHG WDV$ JHOADQG LOHIFK FDH \R Q' R WDW
SHYRQVS |1 LADAY 5 HIDME) XQB/ 5 HSUAHQBAYHYDQG SUR HMRDODGYVHY

ZIW ROMRIK ZKRP IWOMYIQR RUPD SRAMND HOMIQR Z KHKMHUGLHA® RUQAUA® ) \WE SOMASDIRLQUADIRY
WR RUD). RMHMEOLRMROXQEHZ KIFK SD P HOVDUHVWR EHP DGHRUP D EHP OGHE. WH HIHIFHVR RHRUP RUH) LQDCFH' RXP HOW
DG RURGHRUP RIH7 DQORANRD2 EDJRYDQG\R DD R \WD/GHYIRQVS |1 LADMY 5 HIAG) XQB/ 5 HSUAHBMWH/ DG SUR HMRID
DGYVHY

DSSROAGE [0 ) LQOGFH30MV RUB\ DSHIRQWZ KRP SOWISK L RU IL. CERYHOSSIHAR WFHYHFRP P XQFDIR)Y CRIFH/
LQRIP DARQRUGRAP HIWGHIVHHG SXUXOQAR WH) LODFH' RAXP HOVRQIWEHKDD LFOGQ) Z WKRWIP MINRQ D) SHIRQ
DSSROAMGXQE-USODIWEK E R &@AOH 5 HIDMRQKLS Z M \RHRKHU) LCDGRH3 DU/

Z KRIQMHWIQRURKHZ VHILCDERY RUP D SRMDD LOYHNQRURKHZ MHILQDAH GUHAY® RUQAUBHR® D WQANRQ
UHHIHGWRIQSDIIWEK L RU I OERYH

WRZKRP LQRP DIRQLY BTG RUHNHAAMG\WR EHAWFRHGE 0D FRAWR FRP SHMOANUMARIRQRUID. JRYHIP HABD EDNGY
I DARQRURKHUU-IX@RY DANRUMY RUMP LOUERG. WHUXGVR O UHBYDQAKRAN H FKDQIHRUSXUXOQAR DD CSSIFCEGIQY. RU
U XDNRY



YL \RZKRP LQRP DARQLYUHNXLHG\R EHAWBRHGLIQFRQGHAIRDZ W DG RAHSXERA/R D) QMDARY DEWDAR)
D LQVADAYHRURKHUQHXU DIRYY SURFHHAQIVRUGASXMY/

YIL WZKRP RURJZ KRHEHH WDV LCDARH3 DWW FKOJHY DMIQVRURKHZ DMHRBDMY/6HRXAUW RUP D GRVR SXUXOQAWR &MXAH
GHRXUW RYH/ HIGTUIKW

YL ZKRLVD3DW RU
[ ZNWHFRQHIR WHYRWRZ HU
LQHIFK FDVH \XFK &RQ LGHI0, Q RUP DINRQD/AKDYY LQDGFH3 DV \KDIFRQUGHUCSSURSUDMLL

$  LQUIMRQWSOUIWSKY L LU OQG LL CERYH WHSHYIRQWRZ KRP WHE&RQ G-I Q RIP DARQLMR EHJILYHOKDVHQMBGLQR D
RGO 8 QGHVENG) H F-SWKDAKHIH\KDTEHR WML HQVRUD&RQ LGHMDIN 8 GEHIING) Ll \WHUHASIHOAVD
SUR HAMRQOCOGY VUL LY \XEMAMR SUR HAMRQOCREQD) DARQAR P DQRIQWHFRQ G-IV R \WH&RQ IGHN0 Q RP DIRQ

%  LQUHDIRQWRSDUIWSK LY CERYH WHSHYRQWRZ KRP \WHE&RQ LGHIDO Q RUP DIRQIVAR EHILYHO KDY HOMBGLQR D&RQ G-V

8 QGHMING) RUVRKHZ MHERXQGE! BN HIVR FRQ LGHMDIN LQUHIMROR WHERQ LGHMDD QRP DIRQWH UHFHYHDQGLY
LQRWP H3WDNRP HRUDER \XFK &RQLGHOINO QRP DIROP D EHSUFH\HAYHIQRIP DIRQ DG

&  QUHDIRQWSDIIWSKY Y YL DQG YIL CERYH WHSHIRQWRZ KRP WHE& RGN QRP DRQMR EHILYHOLVIQRP HR W
FRQLGHQMODMUHDQGWDARP HRUDER \KFK &RILGHIMN QRIP DIRQP D EHSUFH VHMYHLG RIP DNRQH AHBAKDAKHUIH\KDD
EHQRUANXUP HQAMR\RIQRP Ul IQWHRSIQROR \KDVY LDFH30MY WY QRABIIRIFEGNR VR GR LOWHALLXP NI/

F W8, ([SRWYICoH



G R SHYRQCSSROME WD LDFH3OMRUB. DSHYIRQWZ KRP SOIJUBK E L RU LU CERYHOSSIH/AR SURYIGH OGP LQVDIRORU
\HABP HUWHYFHVIQUASHWR RHRUP RIHR WH) LQDFH' RXP HOVLGFOGQ) Z WKRAIP VMR LQUHDMRQWRWHWIAQ) R
SDMASDIRYIQUAGHWR \WH) LOGFH' RPXP HOWV \KFK &RQLGHRINO Q RP DERQDVP D EHUHNXUHG\R EHAVFERHG\R HIEBIVKK
VHYFHSIRIGH MR SURMGHD). R WHVHIYLIFHYUH HIFG\R LOWY SOIUBK. G L WHVHYLFHSIRIGHAR Z KRR WHERQIGHND
, QRUP DMRQLVR EHILYHKDY HIMMG QR DFRQ LGOI DI UH-P HYNKEWERMD LOWHIRP R WHERQIG-QMDNV S GHMNG DG

H R DM DHRA (FOXAQ IWSRHMRIIEMHY KK &RJLGHN0 QRP DIRQD/P D BHUIXUHG\R EHAVFRHE\R HIEGIVKEK
DAY DIHA \RFOW RAAVCRIP CODMY CRAYMEVLQUHDMROVR WH) LDGFH' REXP HWDQG RUWHT7 WDQUOANRQ2 EDIRWLL \WHUDAZY
DHA RZKRP WH&RQLGHIO @ RP DARQMR EHILYHRLVIQRP HER IWFRQ LGHNODMHOGEWDNRP HRUDGR \KFK &RQLGHND
,QRIP DIRQP D EHSUFH\HQMYHLQ RIP DIRQ

" DFRXIHWR QXP EHIQ) VHIMFHSIRNGHY

D $Q)LDFH3DWPD QFRHRD) @IRICRUQMDIRIOP EHIQ VHYFHSIRIGHUSSROQMSE WD/ LDIFH30MY VR SURYLGH
| GHQNVIFDIRQ QP EHIQ) VHYFHVIQUAGHAWR WLVS JUHP HOAMKH) RO DG RURHRUP RUH2 EQJRYWHIRTRZ LQ) LG RWP DIRQ

QP H/R 7UQLRNRY2 EDRY

FRQU R GRP IAGIR 7IQANRQ2 EDJRY

SOFHR LGFRERDIRQR 7 WDQLRNRY2 EWRY

COMR WV JUHP HQV

&OXNH * RHOQQ OF

WHQEP VR \WHS JHQAIQEWHO DQEDRG/ HIGS UDQIHJ
MR WV$ JWHP HONDGG L HOFK CP HOEP HOADQG UAABAP HOR WWLV/S$ JUHHP HOW
P RXQAR \KH) CAMMY

[P RXQ/R 7REC&RP P W HON

PXUMEA R WH) CAONY

WSHR \KH) CRLOMNY

NG R \KH) CAOWY

EER<REFC

e A B —

F -



[UL P DMIMWR \KH) CAOMY

[lY FKDQHARDQ R WHLQRP DIRQSUHIRA® \KSSIHG SXUKOQMR SOIWSKY L \R [ UL CERYH DG

[Y KA RKHIQ RIP DIRQDI UG EHE HHQVKAK ) LDGRH3 DMV DQG\KHYRUIRZ HJ

R HIEGIVKAK QP EHIQ) VHYLFHSURYLGH AR SURYLGHIWXVKOOX QRFDMG GUQQP EHIQ) [GHRINVIFDNRQVHYIFHY

7 KH3 DUV CANGRZ (B H QG DI UHHWDADFK LGHQIVLFDRQ QP EHUDALI GHE\RWMLYS JUHP HAD) CRAOW DG RURHRUP RUA7 UDQCRNRQ2 EDIRY
B DQ® EHIQ) HYLIFHSIRMG-UDIGWHLGQ RUP DIRQDARADMG Z W HIFK KFK QP EHUP D BHAVFRHGVR XVHYR IW\HYLFHYIQDFFR G
Z WK \KHWIBOELG\MIP VDG FROGWRO/R WDADP BHIQ) \HYLFHSURIGH

( OFK 2 EQRUUSUAHOMKDAZRHR . WHLQ RUP DARQVANRWWOQSOUDIEEKY D L \R [ Y CERYHLY QRUZ L@DAID WP HEH XQXEDKHESUFH
VFARYHLQ RUP DARD

7 KHS JHQNKDDRI \WHYRURZ HUDQG\WHRKHL) LDGFH3DMAVR

L WHEPHR DQ Q® BHIQ VHMFHSRIGHSSROAME WHS JHOAMQUASHRAR \WLVS$ JUHP HOAD) CR.OW DQGRURHRUP R
7UIQLANRY2 EDJRY DO

L WHQ® EHRJDANHDHP D EH Q@ EHYDIMIGHE\RWKYS JUHP HIAD) CAOW DG RURGHRUP RH7 UDQLANRY2 EWIRYE VWK
Q@ EHIQ) HYIFHSIRVIGHU

" DFRKWHE 8. ([ SRU LD

7 KH3 DMWY OANGRZ BGIH DG DI BHWDARKMQ) LQDQ ) LQGFH' REXP HWRKH( [ SRS JUHHP HONKDEBUAYHMS . ( [ SRYY LQDGRHIURP
AVFRIQ) &RIIGRINN QRP DIRY DVGH LGHGLOWH( [ SRWLE JUHP HOV

D \RS. ([SRVYLEGHVH SB HY DIHIV FROXGEQWV DOYMAYDOGFRQURRY 0O R 8. ([ SRYY LDIFHVIQKUY DG RUHOQKUHY
DG0Q RMHUSOWZ WWZKRP 8. ([ SRYY LCDGFHP D SR HOAULQR LOKUIDFHRUMOQXIDGRHDWI HP HOV LFXAQ) \WHU
DIHWV BURNHY/ DG FRQXGINV



\ROQ WFAHWRUERG RUFRP SO0 WRZKIFK 8. ([ SRV LDGRHWDOM HY RUSURSRAR WD HUDTRUSDWR LWEXMGHN
VRO SHIRQWRZKRP LQRIP DMRQLYUHNXUHG RUBTXHIAG\R EHQVFRHG

L B D) FRAYWR FRP SHAMAMUMGRNRQRUDD JRYHOP HMEDEDNG) \f DARQRURKHUUHIXDRY DAKRIMW RMP LOUERG \KHUXGV
R OQ UABYDQARANH FKOQIHRUSXWXOQAR Q) DSSTHEGIQY. RUHIXDNRY

L ([QFRIHANRQZ W DGIRMHSXERH/R DR O DARQ DEWDINRY DEP LOMIDAYHRURKHILQYHW DIRQ/ SUIRFHHE QIVRUGNMSXMY/
RJ

I B DOQMDIRICRIDDDIROR ZKFKS . ([ SRYY LCOFHRWHS QWG. LQIGRP LVDP HP BHU

G \RDQ RMHUS. JRYHOP HYG-BOMW HOADQGRKHEZ DHR\WHH \WOAKD/S . ( [ SRWY LCOOFHGHHP VAVFRKUHWR EHQHRHADY RU
DSSURSUDMLQFRQGHANRQZ W FDUN LQJ RN SXEQF | XQRIRQY DOG GAMY

H  IRDQ HPIDRQSXUXOQAMRVAIRY R WHIDIRDG XAVE AW R WHHRGP\ HIIAHR DQGHIHAWHHWZ W Z KIFK VKDY
XHGLWUARXUHY

| \RWWHGHIRXV) UXG2 |1 1FH \WH1 DNRQDOE WP H$ JHR RUDQ. RKHUDXAWRUIMY LOFRQCHANRQZ W DR BIHAK RUSRMNDCEHIK R
CSSIHERIQY. RUBHIXDWRQ

J  IOSEDKQ Q8. ([ SRYY LQIFH OO0 ERWRQIWZ HEMMRUHIHZ KHIH WHQ@P HR \RHYRURZ HJ DVKRWEHFUSIROR \KH
SXBRHR \KHICAOY \KHWSHDQGIP RQMR 8. ( [ SRYY LCDIFHXSSR VBURYLGHE DG WH SRIMMICHOYLLR P HUDEDGGE ROH\RALDD
[P SCAWDAJRY DAIGQGE 8. ([ SRWY LCDIFH DG

K \RDQ SHIRQZ WWKHARQHIMR WHIRWRZ HJ VKK FROHDNRAR EHXQUDRIE® Z MKHBRIGHD H3

) HERP R, QRP DIRY
( DK 3DV DINGRZ GG HWDYS . ( [ SRV LODGRHLVAKEMPAR \KH UL HWR \WH, QRIP DIRY/ HIMDNRQDQGZ LOSURYLGHDQHHADY

Pmmmem&mmwmmma 8. ([ SRYYLOFHWHIEGIS. ( [ SRYY LOFHWRFRP SO Z LW LWREDI DARQ/XQEHMH, QRIP DIRQ
HIMDIRY



E

( DFK 3DV DINGRZ GEIHVWDY . ( [ SRWY LOGFHP D EHUHTXULHGXQEHWH, Q RUP DIRY/ HIMMROWR GVFRVH, Q RP DFRQFRFHAQ) DO
300 LFOGQ &RILGHRNO QRIP DIRY DVGHIGHELOWH( [ SRWALE JUHP HOVDQGFRP P HADD \HOLYHIQ RUP DIRQ Z LKRXWRQKENY RU
RAEIQQ) FROHIVURP WD/BLWY 1 REMMWEOEC) WY L 8. ( [ SRYY LODFFHUHFHYHYDUANXHIXQEHUWH, Q RUP DIRY/ HIMDIRQWR GAVFRH
,QRIP DARQFRFHOQQ) DO 30W 8. ([ SRWY LOOGRHZ LOHE-DYRXU LQDFFR EDFHZ W DQ UHBYDQAI XUGIFHIMMHG XQGHWH, Q RUP DIRD

1 HILMDWRQDEG\WRWHH WOMDMW @Y IXARUS . ([ SR LDFHWRGR\R \R

L SURMWHP NG R DAVRBRAKUHSXXOQAR WH, QRP DIRY/ HIMIRYSURYLGHWHUABY DB Z W CHEBIOYR WHUTXHWBFHYHS
DOGJILYHWD/B DY DQYRSSRUMQUY VR P DNHUBUIHIBINRY/RQWHOSSIFCELOMW R 0O H HP SWROLQWH, G RUP DIRY/ HIMVDMRQIQUADMRY
R \WH, QRUP DNROZ KLFK KDVEHHQUHTDYXHAMG

L FRMGUDD VKK U-BUAHBIR/BFHYHSI URP WD/BDWY DQG

U u8. ([SRYYLOFHGIMP LR/ WDNAVFBXUHSXYXDQMR \WH, Q RUP DIRY/ HIMDNRQLYUHTXUHG DoIVHWDVB DWW R \WHVARSHDQG
FROMMR D) GAWBRXUHLQDGYDIAHR GVFRMQ) \KDAQI RP DINRQ

8. ([ SRYY LCDOFHZ L@EHUASRIEGI RUGHMP 1QQ) LOIWIBRIMAVFHNR)Z KHMHUDQ |, QRIP DIRQUHDNY \RDOQ 30W LVH HP SWURP
AVFRKHLQIFFREIGFHZ W \KH, QRUP DARY/ HIMDIRY
( QALHDIUHP HQNV

TKVEMAH  FROAMAA/ARHHNH DI P HAEHE HHQ\WH3 DAV LQUHTMROVR \WHREQI DARQY/R \WH) LCDGRH3 DM XQE-MH) LQOGFH
" R HQVUBIDAEQ) &RILGHDND QRIP DNRQDGGEVKSHYHEI) SUMRXVDIUHHP HQAZ KHKHUH SUAWRULP STHG WDAQ) &RILGIND
,QRP DIRQ

» QIGHIQRP DARQ

( DFKR \KH) LCDGFH3 DAY CANGRZ GG HAKDVRP HRUDTR \WH&RQLGHINO Q RUP DRQLYRUP D EHSUFH VHOWYHLG RUP DIRQ DG \WDAKH
XWHR VKK LQRP DIRQP D EHUH XOAWGRUSIRKIEMWGE, DSSIFEEGIGIMMIRQLGFOAQ) VXM@Y WD R LQIGHUIG-DIQ) DYGP DNV
CEXVHOQGHIFK R WH) LGDCRH3 DAY XQEHIINH/ QRAR XVHDQ. &RQLGHIMI0 @ RIP DIRQIRUDQ. XQIZ | XCEXSRH



1 RMLFDARQR GMFRKH
( DK R \WH) LCOGRH3DMAVDI WY \R\KHH \WMVSHP WHGE @7 DQGUHIXDMRY \RIQRP \WHYRURZ HJ

D R WHALAPMVEFHVR ) QVRRAHR &RILGHOND QRP DIROP EHSUKOQMRSOIUISK E Y R &OOH ' DFRXHR
&RAIGRIOQRPDIRY H A-BZ KHHVKAK QVFBRKUHLYP DEHWR D) R \WHSHYIRQ/UH HIBG\R LOWD/EDUDI UISK GAUQ) \WHR BQDY
FRAUHR IWAKSHYDRY RUBIXDRY IXQURY/ DG

E  XSRQEFRPLQ) [¥ DHWDAERQ G-I QRIP DARQKDYEHAVFRHGLOEWIK R \MV&MAH
& RQAMXIQ) REQIDARQY

7 KHREQDIRY/IQWVE@X\H  DUHFRQMXQ) DG LQSDUMAXDU \KDEWKYLYH DG WP DQEQAQ) RQHIK) LDIFH3OWY | RIDSHIRGR \ZHYH
P RQKVIURP \KHHDIHUR

D  WHEMRQZ KK DOIP RXQNSD CEGIE, \WH7 IRIRNRD2 EWRYXQEHURIQFRIHRAIRDZ W WMLYS JUHP HYMDYHEHHDSOGLQ! X@DG
DO&.RP P WY HOVKDYHEHHQFOGFHIBG RURKHZ WHA-DHWR EHDDME®! 005G

E \KHA@OMRQZ KIFK \WHK ) L(DAH3 DWW RKHZ VHR-DH/AR EHD) LQDERH3 DWW

&21), (17,$/,7<2) )81 ,1* 5$7(6
&RQ IGHRADDV DQG GMWFRKLH

7KHS JHDQGHIFK 2 EQJRUDI UHHWR NH-S HIFK ) XQAQ) 5 DMFRQLGINIODNGE CRAR GVFRHIR D) RH \DYHVRWHH \W/BHP WGE
SOUWBKY E DG F BHBRZ

7KHS JHIWP D QVFRH
L D) )X@EQ 5DMRWHIRIRZ HUSOMOQMREMAH 1 RMEDIRQR DMVR LQMIAW DG

L DO )XQEQ 5DMWDQ SHIRQISSROQMSE [WWR SURYIGHDEP LQVADNROVHYLFHVIQUASHWR RHRUP RIHR \WH) LCDFH' REXP HOMWR
WHH \WRAGHFHAOY VR HIEBIVKAK VHYLFHSURVIGHMR SURMGHWRHVHYLEHVLL WHVHYLFHSURMGHAR Z KRP \WDAKI RUP DMRQIVAR EH
JLYHDKDVHOMIHGLOR D&RQLGHQNDN 8 QGEHMENG)



F 7KH$ JHQWP D QVFBRHDY ) XQAQ) 5 DM DQGHIK 2 EDJRUP D QVFRHDD ) XQAQ) 5DM \R

L

Ly

D0 R WS [1LIDAVDQGOQ R IWRMHUR ILIFHY GUHRRY HP SR HY SUR HMRCDCDGYIVHY DXQAWRLY SONGHYDOG5 HBUAHQBIAYHLL

D0 SHYIRQWZ KRP WDV XQAQ) 5 DMIVR EHILYHD SXOXDQAR MY SO WSK L LVIQRWP HELQZ UMY R WARQ LGHINODMUHDQG\WWDN
WP D EHSUFH VFQMMYHLQ RUP DNRQH FHEAWKDARHH\KDIIEH QR VKAK BT HOARVRIQRUP L \KHUHALSIHOAW\XEMRAMR SUR HURDD
REQI DIRQ/AR P DQBIQWHFRQ LGHOMDV R WD/ XQAQ) 5 DMRUYRKHZ VHERXQGE. UYL HQVR FRQ LGHONIIN LOUHDMROR LW

D0 SHYRQWZ KRP QIR DIRQLY BTXLHG RUMNXHIMGVR EHAVWFRHGE D) AR FRP SHAQWMUMGRNRQRUID. JRYHIP HOED
EDONGQ) \5f DARQRURKFUUHIXDRY DARRUMNW RUMP LOUERG. WHUKGVR D0 UHBYDOWRRN H FKOQHRUSXUXOQAR DY) CESIFLEGIOY
RUHIXDMROL WHSHIRQWRZ KRP WDVY XQAQ) 5 DMK EHILYHRLVIQ RP HELQZ UMY R IWFRQLGHMODMHOEG\WDAMP D EH
SUFH VHLYHLG RUP DIRQH F-SWKDAKHH\KDTEHQR UATXLP HOMRARLQRP 1 LOWHRSIQROR WHS JHWRAKHUHBYOQNR EQIRUDY/
WHFDHP D EH WV QRSIIFNTEGIWR GR\R LQWHFLLXP B

D0 SHIRQWZ KRP QI RUP DIRQLY BTXLHG\R EHAVFERHGLOFRIGHARDZ W DG RAKHSXSRH/R D) @MDARD DLEMDIRY

D LOVDAYHRURKHULOMHWM DIRQY SIRAHHAQIVRUAVSXMYLL WHSHIRQWRZ KRP WD/ XQAQ) 5 DMMREHILYHRLVIQRP HGLQ

Z UMY R IWFRQIG-MODMHDGWDAMP D EHSUFH HOLYHLG RUP DARQH AHSAKDAKHIH\KDTEHCR WXL HOAMR\RIQRP Ul 1Q
WHRSIQROR \WHS$ JHWRMHUHBYDQ/2 EQJRU DAMHFDHP D EH WV QRASIIFIFTEBIVR GR\R LQWHFLLIXP WBGFHY DG

D0 SHYIRQZ WWKHFRQHNR \WHUHBYDOQW HOG-U

5 HDWG REQIDARQY

D 7KHS$ JHQNIGGHIK 2 EWRIDANGRZ GGIHWDNIK ) XQAQ) 5 DMLYRUP D BHSUFH VHMYHLG RIP DNRQDGG\WDMVXVHP D EHU-IXDMGRU
SIRAENMGE, CSSOFCEGIGIMMRQLGFOAQ) VUMV QY. UHDIY W IQIGHUG-DIQ) DQGP DNANEXVH DG WHS JHWIQGE HIFK 2 EQJRUXQEHEAH
RARXHDQ ) XQAQ) 5DMIRJI) XQDY | XOBXERH



7 KHS JHQADQGHIFK 2 EDJRUDIUH \RWWHH WNSHP WHGE @7 DOGUHIXDIRY \RIQRP \KHUHBYDQN HIGHJ

L R \KHAURXP WIAHVR D) GMWVFRXHP DEHSXYXOQAMRSDIDIWSK F L R &@X\WH &RALGHNDOW DQGAVBRKH H A-BWZ KHIH
XA QVFRXUHLY P DEHW D). R \KHSHYRQY UH HUHG\R LOWDARDUD) IDBK GAUQ) WHRE (Y FRXAUHR IWAXSHYDRY RUHXDRY

IXQAIRQ DG
L XSRQEHRPIQ) [¥ DHWDNQ. LQRP DIRQKDVEHGWRHGIQEHFK R \KY&DX\H
1R( YHIR ' HDXQV
1R( YHYR ' HDOZ LORPUXEEHEOMOH 2 \MUREIDARY B\ UDRQRID R 02 EWRIVIDOUHR AR SO Z WKLY & DAH

&2817(53$576

( OFK) LCDIH' RPXP HWP D EHH HRAMGLOD) QP BHUR FRXQMSOW DQGWWLY KDAKH\LP HH | HRADVLL WHAL QDU ROWHFRXQMSDWZ HH
RODMQIGIFRS. R \WH) LOOGFH' REXP HQW

&2175$&78%/ 5(&2*1,7,212) U,/ 1
[isle o)

1 RELMMEQEQ) 0) RMHMP R O ) QDFH RAXP HWRUID RKHUDI UHHP HAVDWING) HP HWRUXQEHNIQEQY) EHE H-O\KH3 DM HIFK 300
OANGRZ GEIHY/DOGLFAHBVKDAIY) (CEOIVR 0D ) LOGRH30W\R Q) RMHUBDMY XQEHURULQFRIGHANRDZ W WH) LQDQFH' RPXP HQVP D EH
\KEMRAR %010, Q$ FIRQE! \WHUHBYDQVS HROWRQS XKRUMY DQG CANGRZ GG HY DG LFAH-BVAR EHERXQGE. \WHH I HAWR

D D0 %00,Q$ ARIQUHDIROWROID KK ICHMY LFOAQ) Z MRIP MR

L  DUBAEIRY LQIX@RIQSINMOWHSUGASDIITP RQVRIRMENAQ) [P RQA\BH [FOAQ) DY CFRXHE EXVKCEOGIQMMMQ
SRR DO \XFK CCELOW



L DFRYHWURQR DIDRUSIVR DO \XAK QORI LQR KD/ RURKHULOWMKP HQVR RZ GHIKISWDAP D EHIMKHG\R RUFRQHWGRO
WOG

UL DFOFHIMRQR D) \WFAK CCHAOW DG
E DYUDNQR D WP R IQ ) LOFH' RO HOWRWHH \WOAGHHADY \RJILYHH I HAARDQ %010, Q$ PMRQLQUADIRQWR DD \KFK
fos=loVY,

" HIQURQY
QWS JUHP HOV

ISUMD  9%65' ° PHI/SWFD R LWANH (8 FUEEDKIQY DIUIP HZ RUNI ROWHUHFRYHY DG UAROMROR FUEWOIMMNRDY/ DG
LOMXR HONLLP V

3910, Q$ PARY P HIQ/WHH HAMVHR 0Q © UMM GRZ QDQG&RMMRQ3RZ HY
3910, Q/ HIMDARY P HIY

D IQUADMROWRDD(($ 0 HP EHIERXQN Z KIFK KDVIP SBP HQMG RUZ KIFK DA \IP HIP SBP HQV $ WFB!~ %65'  \KHUHBYDQW
LP SBP HQMY @Y RUBIXDIRQDYGAFIEHGIOWH( 8 %010, Q/ HIMDIR)ERKH®! URP WP H\RWP H

E  LOWDIROWRWHS QWS. [QIGRP WHS. 9M0,Q/ HIMMRY
3(($ 0 HP EHU&RXQM ~ P HIQVDQ P HP BHUMBIMR WH( XURSHIDS QRY , FHDIGG / LHKWMAMOQDQG1 RZ D

3( 8 %00, Q/ HIMDWRQEFKHEX®! P HIQWHGERRXP HNEAAUEHS DAKAK DOGSXEDKHGE. WH/ RIQ0 DN/ WRADIRD RUIQ \KFFHARU
SHIRD 1URP WP H\RWP H

35 HROMRQ$ XWRIW P HIQ/DQ ERG Z KIFK KDVDARRIWAR H HAVHDY : UMM GRZ QDQG&RHMRQ3RZ HY

38. %00,Q/ HIMDARY PHXQV3DOW R \KHS QWG. IQIGR YDNQI$SFW  DQGDQ RKHIDY. RUMIXOMRQISSIFEGIQWHE QMG
. IQGP WHDIMY \RWHUAROMROR XQRXQGRUI D) EDQNY LOYHWY HQNVLLP VRURKHUI LDGADCLOXMNR/RAWHUDH LADM/ RKHZ WVHKDD
WURKIK ONXEDIRY 0P LOWMDIRQRURKMHUQRYHR SIRFHHAQIV DG



3 UMWGRZ QDQG&RIMHMRQ3RZ HY P HIQY

D IQUDIRQWRDY %00,Q/ HIMDNRQGHFIEHGIQWH( 8 %00,Q/ HIMDIRGFAKHGI URP \WP HRWP H \KHSRZ HY GARUEHE DAKK 1O
GHDWRQWR\WWDA/IO, Q/ HIMDIRQIQWH( 8 %010, Q/ HIMDMRE FKHX®

E  IQUDMROWRWHS. %010,Q/ HIMDIRY D) SRZHYXQEHMDS . %00, Q/ HIMBMRQWR FOGRHO WO HURJAOWNKDW/IMKHGE. D
SHYRQWDAYDEDON RUQYHXR HQWVILP RURKHUI LQDCADOQAMAIRORUDH LADMR DEDQN LOYHWY HOVILP RURKHUI LCDGADOLQABANRD \R
FOQR-OUWH3FH P RAI\ RUAKDYIHWHIRP R DACE@MVR \KAK DSHIRQRIID FRUEFRLOIMKP HKQEHZ KUFK \KDAMICELAN DUMAY \R
FROMHWIORUSOWR WDATCELOW LQR KDY HRXUMHY/RUREQI DRQ/R \KDASHIRQRUDD RAHUSHIRD VR SIRVGHWWDATQ \XFK FROAMFW
RULOWKP HIAMR KDYHH | HRAADYLL DUIKVYWKOG EHHQH HIRVHGE XQEHUMWRAR \VSHIG D). REQIDIRQIQUASHAWR \WDAMICELOW RUDQ R \KH
SRZ HYXQEHWD/S . %010, Q/ HIMDMRQWDADHUHIAG\R RUDGHADY \ROQ R WRHSRZ HY
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7KVS JUHP HOADIQG D). QRO FROMPXDOREDI DARY/DUIMQ) RAAR RUQFRQGHANRQZ W IMDHIRHOHEE ( Q@K @Y

-85,6' ,&7,21

7KHFRAOWR ( Q@QGKDYHH FOMYHMUMARMRQVR VAMBIDD GVSXMOUMGQ) RMR RUQFRIGHANRDZ W MVS JUHP HOMLGFOEQ) DAVEXM
UHDAQ) \RWHH [MMIH YDIEW RAMP LDIRQR WIVS JUHP HWRUDQ QRO FROATAXDOREMI DARQ DUMCQ) RAWR. RUQFRQGHRANRQZ LW WKLY
$JUHP HQV D3 \SXWM

7 KH3 DAY DI HHWDARHFRXOWR ( QI OIGG DUHWHP RUZSSURSUDM DQG FROMHHQVRXOWVVR VBT \SX\AM/DOGOFFRBQI® QR30W Z LGDUXH
R \WHFRQADY

1 REMWWWEQEQ) SDUJWBKY D OQG E CERYH (R) LDFH3 DV \KDEHSUAYHOAMG | URP \BNQ) SURFHHAQIVUHDAY) \RD' MVSXMIQDD RKHJ
FRAWZ W MUMVARRY 7R\WHH WONXBZ HGE @7 \KH) LQOGFH30MEVP D ENHFRPABMIRHEQIVIQDD QP EHUR MUMGRNRY/

6(59,&( 2) 352&( 66

T WKRAVEUHNARHW DR RKHUP RGHR VHYIFHDRZ HoXQEUDR WHBYDQMY HOFK 2 EQIRJ RKHAKDDDD2 EQIRUGRRERDMGLQ( Q@GOG

. DBV

L LUWHYRADE® CESROQNVYUIMRZ. + HIFRSWMY// LP WG DY IWDIHQVRINAYIFHR SURFHW/ILQUADINRQWR Q. SURAHHAQIVEH RHWH( Q@K
FRAWLQFRIHANRQZ W DR ) L' RAXP HWVDQG

L DUHVWKDNVOXHE DSURAHN/DIHQAMR QRN \WHUHBYDQA2 EQJRUR \WWH SURAHW/ Z LOCRAQYDDADM\KH SURFHHA QI VARAHOHG

L1 DR SHYRQDSSROQMS DV DR DJHQVRMNAYFHR SURFHW/ LV XQ@EGH I RUBQ. BHDWRQWR CRADY DJHQVRMVAYIFHR . SURAHW \WHYRWRZ HJ RQBHKDD

R DDKH2 EDRY P XWAP P HADMY CESROQNRKHIDIHINRQWLP VIFHBREGI\R \WHS JHON) DA WY \WHS JHONP D DAWHYRUWRZ HIVFRWY

CESROQAIRKHUDI HQVRUMLY SXERH



F 7KHYRURZ HURQEFKDD R YAIMRZ + HIFRSMY/ LP WG DV SURFHW DI HONVRAKH2 EQIRYH SUAG DI UHHY DG FROHIMR\WHSURMMRQ/R \MLY
&MAH DBEMAH  * RHOQ OF

7KV$ JUHP HRDY BHHQ HOMUHG LOR RQ\WH GDM WIAKG DAWHEHI LQQAQ) R \KLVS JUHP HOW



$UWADW

0 DO CRMMU

0 R3D

&RQILIXDIRY
6HIDOL XP BHJ

5 HILVADINRQO DN

( QLUHO DX LAY
(QUHO RGO

( QLCHEHIDOL XP EHY

$UWADW

0 DO CRMIU

0 R3D

&RQALIXDIRY
6HIDOL XP EHJ

5 HILVADRQO DN

( QUHO DX LAY
(QUHO RED

( QILCHBHIDOL XP EHY

$UWADW

0 DA CAMUIHJ

0 R3D
&RYLIXDIRY
6HUDOL XP BHJ

5 HILADARQO DN

6&+ (" 8/ (

$,5&5%)7 ' (6&5,37,21

/ FRIDUR
$:
VHOUK DG URPAPH

R EHDIRDAG

* HHIDO GRWIF

&7

DASHALLHGLQWHS FRHBMUGFH& HAYIFDM

/ FROER
$:
VHOUK DG URPAPH

R EHDIRDAMG

* HHIDO GRNF

&7

DASHAILHGLOWHS FR-BVBGRH& HWIFDM

/ HRQDUR
$:
VHIUK DG WHAPH

\R EHDIBDMS



( QLHO DDA
( QLHO RED
( QLGHEHIDOL XP EHY

$UWADW

0 DO CRMMU

0 R3D

&RQILIXDIRY
6HIDOL XP BHJ

5 HILVADNRQO DN

( QLUHO DX CRAX
(QUHO RGD

( QLCHBHIDOL XP EHY

$UWADW

0 DO CRMIU

0 R3D

&RQALIXDIRY
6HIDOL XP BHJ

5 HILVADNRQO DN

( QUHO DAY
(QUHO RED

( QILCHBHIDOL XP EHY

* HHIDO ORWF
&7 (
DVASHAL LHGLOWHS FRHBUBGRHE HWVLFDM

| FRIDUR
$:
\HIUK DG UAPH

R EHDIRDAG

* HHIDO GRWIF

&7 |

DASHAILHGLOWHS FRHBWIGRH& HWIFDM

/ FROER
$:
VHOUK DG URPH

R EHDIRDAMG
* HHIDO GRNF

&7

DASHAILHGLOWHS FR-BVBGRH& HWIFDM
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3$57 ,
&RQAWRQV S HHEHQAR, QUDOB WIMDINRQ

&RUBRDMGRAXP HOMMRQ
D $ 30UHY XDDQRL* URXS WKRMUHFKDLW
E  QUASHWR HIFK 7 UDQORNRY2 EDIRU
L $FRS R DIAROMROR WHERIGR GURRY

$

%

&

DESURYLQ) \WHHQU LOR WHWLP VR DOGWHWIQRNRQ/FRQM SDAMGE. WH) LCDGFH' ROXP HONV \KH3HP WG 7 KILG3 DY
$ JUHP HQADQG\RH, 6$ 5 & RQAMFWR Z KLFK WA/DSDMY

DAKRUMQ) D\SHA LHG SHIRQRUSHIRQAR H HAMRQIWEHKDD WH) LQDFH' REXP HOV WHSHIP WG 7 KWG30MVS JUH-P HONDQG
WH,6$5 &ROMFWRZ KIFK WWVDSOW

DARRIMC) DASHALIHE SHIRQRUSHIRYY ROIWEHKDD \R\LIQDQGRUGHSDRK DIERAP HW FROHVOGRIAY LFOAQ) Ll
UHBYDQAMIQ. 8 \MDVDIRQS HIXHIAR EHVLI QHG DG RUGHSDAKHG R, IWKQEHURULQFRQGHRANRDZ LW WH) LQOGFH' REXP HOW \KH
3HP WG7 KUG3OWS JUHP HOADQGWH, 63 5 &RQMIFR Z KLFK WA/DSDIWY

DAMWRIMQ) DAUHRARUMRMIQRQIWEHTD DRHWIFDM

FRQLUP LQJ WDAERURZ QY JXDUDQAHCQ) ROVHRXUQY \WH7RIEDE RP P 1\ HOVZ RXGSRAFDAHDQ ERURZ I XU
JXOUIQMQ) RMP IOUCP WAQRQ) RQDQ 2 EDRMREHH FHGE-G

FRQLLP L) WDAHQN LORWH) LOGFH' REXP HOWV \WH3HIP WK 7 KLG3DWS JUHP HVWIEWH, 63 5 & ROMFWR Z KIFK W/
DSDWV LVIQWHFRP P HACOQMIMVR WH7 UDQCANRQ2 EQIRU I WHUDRQYI RAVKFK DFRFOMRQ

VAN RAWSHAP HQVIQ@MH/R HRK SHIRQDAKRIMAGE \WH URROMRQUA HIHGWR LQSDUIWESK. &  CERYH
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DKL) \WHFRQIMMMNRDOGRAXP HQVR WH7 UDQUCRNRD2 EQJRU DG
LQUASHRAR \WH3DUHQA XOUDQRU DABFKLQ) DFHWIFDMR JRROXEAQ) | RAMKH3 DN XOUDQRU

FRQLUP LQJ WDAIFK RS, GRAXP HQAIHIAMY \RKH 7 UDQUORAIRQ2 EQIRUVGHAL LHGLQWMY 6 FKHEX® LV FRUHPAFRP SBIMOQG
LQIX@ RFHDQGH | HADYDAD MR HAUMHMDQWHEMR WV/S JUHP HOMDQG

N \KHAFHWIFDMGAAIB-GIQSDIDIWSK L ' CERYHGXO MIQGHGE DAHRRURUR [ IFHUR HORK 7 QVANRQ2 EDIRU

L DUAROMROMIQGHGE DIDKHKRTHYR \WHIKHGWKDBVR HFKR %+/ % +/ DOQG LI DESOFCEG! \WH3 DWW XOUIDRU CESURYQY \WH
HU LOR WHWLP VR DOGWHWIQLRNRQ/FRQM SDMGE. WH) LQDGFH' ROXP HOMRZ KIFK %+ /- %6 +/ ROKH3 DWW XOUIDRU DY
CSSOACEG VDS

$ FRS R WH%H/ |, QRIFRP S / RDQS$ JUHP HQAGX® H HXWGE! \KHYRIRZ HUDQG%H/ LQIRWP DQG\KEWNGFH\DM AR \R\KHS JHQV
) LGOQFH' RRXP HQV

$ GO H HFWGRWIGDOR HFK R WHIRGBZ 1) ) LDEFH' RRXP HQV
VS JUHP HQV

HOFK) HH/ HARL

\KHS FFRXQARKDUIH

WHY%,/ $ FRRXQMKDUIH DG

\KHY%H | $ FFRXQARKDUIH

) LQOQROOMDMP HON

7 KH2 WLQDD) |QDGADCE\BAP HQW

/ HIDORSIQIRYY

$ GICRIQRQIUP : DARQ) OB : LATPV/ / 3 \WHGIDCDGMHYARWH) LCDFH3DMN/OGGS . ( [ SRYY LDFHIQ( Q@G LQUASHR
WV JUHP HOADQGWH) LQDFH' REXP HOV LOWHIRP DQG\KEWUFHOFA-BEGIRS . ( [ SRYY LOGFHDGWHS JHONIGG AVWEXRG\R 005
FOSCEGIR EHQ HIMGRQE WH2 WO HGHUDEGS . ([ SRYY [QDUFAHSURMRMIQQ) \MV$ JUHP HW
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$ GIDCRIQROIURP : DARQ) OB\ : LACPV/ / 3 \WHOIDCOGYMAYWRWH) LCDFH3OMA/OGGS . ([ SRV LODFHIQ( QOJG LQUASHRR
WHS. () * XDIQMLOWHIRP DOG\KEWNGFHIFFHBEEGIWR\KHS JHWIG GWMEXAG\R DOGFOSIEGIR EHQ) WHIFGROE. \WH2 WILGDD' HIG-U
SURMRMIQQ) \KLVS JUHP HQV

$ GIDCRIIQRQIURP YENHIVRW/ / 3 WH®I DODGYVHYAR \WH3DUWHQY XODQRULQ' HIY DU IQUASHRAWR \WHFDBCAW R \WH3DUWHQY XOUDQRUR
HOAMLQR\MYS JUHP HFQMOQWWHI RP DOG\KEWDFHIFA-BBEBIRS . ( [ SRYY LODCFHDOG\WHS JHIADQG GWUEXAWGWR. DOGFOSEBIR EHQY
UHIHGROE! WH2 WILCDO HGHUDQGS . ([ SRYY LODRHSURMIMIQQ) \KMVS$ JUHP HWV

$ GIDCRIQRYIURP * HIRY/, HDQG GUDIDGYLMRYVRWH2 EDRYIQUASHWR \KLV$ JUHP HOADQG\KH) LCDGFH' RPP HON LOWHIRP DG
\WEVBFHCFA-BMEBIRS . ([ SRYY LDIFHDQGWHS JHOADQGAMMEXMGWR DQGFCSCEGIR BHQ BIHGROE WH2 WILGHD HGUDES .
([ SRYY LQDFHSURANRMIQQ) VS JUHP HQV

8. ([SRWY LCDAHGRXP HW

$ FRS R WHS. () * XDUIQMIGO H HXAMGE \WHSDMHARIW
SHHSMR 8. ([ SRW LDIFH LODIRP \DIMORRY \RLW

L GWHYR XQGHWNGQ GO H HXME HIK) LDGFH3OW IQUASHWR \KHS . () ) CROW DG
L WH( [ SO JUHP HQV

2 WHJGRRXP HQWDQG HYGHIH

( VIGHEPHWD/WH & RIDMIDCS FFRXQIKDYEHHQRSHIHG

( IGHEFHWWDAKH, QIXUDGRH/$ FFRXQIKDVEHHQRSHIHG

( IGHFFHWDWH3 URFHHB/$ FFRXQIKDVEHHQRSHHG

( YIGHFHWDARHYRURZ HJUG HI U DAMG$ FRRXQDVEHHDRSHIHG
( IGHFHWDWKHY%+ /| 6H)UHIDMG$ FRRXQIKDYEHQRSHRHG
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( NGHFH\DV DARY R \KHS JHOAKRDAVAIMEZ. + HIFRSWMY// LP WG KDY D) WHG\R CAR-BWHFHR SURRHWIQDARREFHZ W &OXWH  6HMFH
R 3URAHW RQEHDD R HIFK 2 EQIRU RKHMDQWHYRWRZ HJ %+ / DY +/

" HIYHY R GXO H HXWGQRIAHVR DAL QP HAIG RUFKDLI HXQEHHT7 UDQORNRQG HRXUMNY' RAXP HQV DVCSSIFCEG! GXO DINGRZ BEIHGE
\WHDGAAAFH

$ FRS R D0 $ XWRIMMRQRURKHIGRRP HIWVRSIQRQRUDXXUIGRHZ KUFK WHS JHOWRQUGHY VR EHQHAHAOY RUGHMLTE®! L WDV RIVLHGWH
YRURZ HUDFRAQIO  IQFRIHANRIZ MWWHHW LQRDIGSHIRP DOFHR \WHWIQRNRQ/FRQAM SDAGE: \KH) LCDGFH' RAXP HQVRUIRUWH
YDIGW DQGHY RIAHEMVR 0Q ) LDIFH REXP HW

( NG-AHWDMHI HHY FRWDGH SHOH/GHIURP WHYRURZ HUISXYXDQARE@XWH ) HV DG&OXWH  &RWDQGH SHOHY KDHEHD
SNGRUZ IOEHSDGRYRUEH RIHWHI LUVS \WWIMDNRYQ' D

( YIGHFHWDNIFK 2 WILGDO' HIGHIV2 NGRZ \ RAURXWEP HJ' DG FIHADGRSWRQUATXULEP HQIVKDYHEHHQFRP SBIMG

( IGHEFH\DMI CARY \RWKHS JHAR \WWHGHH HAXWNRQDQGHW IQRE \KHO 17 R WH,6$ 5 & RQUPVEXWXDQAR LW SXETE SRZ HY
$QH HPWGFRS. R \KH,6$5 &RQUFW

$QH HXWGFRS. R WHS LURIVBXURKDHS JUHP HY/$ WGP HQV

$JWHGIRP VR HIFK 7 IDQERNRQBHXUMY' RAXP HONRABTXLHG\R EHGHIYHMGXQAHUSOUIWSK.  CERYH

$QH HPWWGFRS. R \KH, QMIRP SDQ 1 RM$ GEHIB® + 2 EDRY
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3$57 ,,
) XUKHJ& RQAWRQV 3 UHHEHW

$ LWADIWGSHAILE' REXP HOW

([ FARGRWIDYR WHIRWBZ Q) GRXP HOVIQUASHAWR \KHS LURINWZ KIFK Z LOEHGHIYHHGR WHIRURZ HIRQRUEH RIHWHUHDYDQV
8WDDIRY' DM HFK D*5 HBYDQ/$ LLADIW

DYRIRZ HI WIQP HV

DO RWDIH

\KH, QMIFRP SDQ / HDH

\KH, QU0 QMFRP S 6XEBDH

\KHS LUUP H: - DUDQIAY/S JUHP HQV

WHY%,/ $\WIQP HQVDQG

D8 WIMDMRQS HIXHAV

7UDQDRIRY' REXP HQW

&HWIHGFRIHVR DEFRQAHQNV DESURYDY DAKRIMDNRQY U IMADNRQY DG LOQIV DG REHY UHNXUHG\R EHP DGHRURBBIGHGE HIFK 2 EDJRU
XQEHUIQ $ SSIFCEGY/ [¥ IQPRQGHANRQZ WWKHH HRYXWNRQ GHIYHY  SHIRWP DGFH YDIGW DQGHY RIAHCEAW R WH) LQOGFH' RXP HQVRUDQ
R \KHWDQRANRQ/FRQM SIOMG\WHIE,  DQG\KAK FRQHQIV CESURYDY DXAKRUMIARQY UHIIMADNRYY | LOQIV DGR GHYN\KDTEHLQI X@ RUHDQG

H I HAWIQG DOCBSTFCEGZ DM SHIRGAKDEKDYHH SWWHG DOGQR LOYHWM DARQRULOTXLY B\ DY * RYH.GP HOY QMY WHIDLAQ) \WH&RP P LW HQW
RUDQ WIQRMRQEHCQ) | LDIRHGZ LK\KHSURAHHB/AWHIR \KDOEHRIRQY

$QH HFAWGRWLIN' (5$ DD HMLMDMRO3RZ HUR $WRLGH Z W WASHRAR\KHS HBYDQVS LUADW
$ FRS. R \WHS LLADVBXUKDHS JUH-P H/B WGP HOAQUASHRWR WH5 HBYDQ/S LURIDNW
$ QH HXAMGRWLICR D( XURFRRD HWLUD( 8 ( 76 $ XKRIN/ HAWUDQGDS . (76 $ XWWRUMN/ HIWUZ LW UAGHRAR\KHS HBYDOQ/S LUADW



&RIH/R DUEQYR \DBIQWHFKDIQR \W@HIURP P DX CRMHARWHYRUIRZ HIDQGWHS FRHSVICFH& HWLFDMZ [\K UASHRAR\KHS HBYDQW
$WADW

&RQLLP DIRQWDMHYRIRZ HUOQGOQ  3HP WKG7 KILG3OWY 8 VHULQUASHRAWR \KH5 HBYDQ/S LUAIDN\DUH7 DQUCRAI) 8 VHL( QIMH/RQWH
, QMIDNRICE HIMY

$ FRS R WHH SRWAHWIFDMR OLZ RWCHVIQUASHAWR \KH5 HBYDQVS LURIDNIQG HYGHIFH\DIN CRRY \RWHS JHAWKDARHFHWIFDMR
DLZ RWICHW/Z [OEHIWXHGE. \WH, QUDCB\BIMR 5 HILMADARQR \KHS HBYDQVS LURIMVIXSRY' HIYHY IMKHG

$ FRS R \WHOURSHDRYVAHWIFDMIRW6H/ IMXHGE WH, QUWDOS\MR 5 HIIMDNRQR \KHS5 HBYDQ/$ LLRIDW

$ RS\ R \WWHFHWIFDMR U MADINRQ LWAXHG | RAKHS HBYDQVS LURIDWA \KH, QUICE\BMA 5 HIMADNRQR \WH5 HBYDQV$ LRI WRUHYLGHIFH
DI CARY VR \WHS JHAKDAKHRHWIFDMR U ADNRQZ LOEHIMMXHEXSRQ' HDYHY

$ 6XERGDNRYS JUHP HOM HRAMMGE \WH3HP IWHG7 KILG3 DMWY 8 VHUZ LW URSHRWR \WHS HBAYDQV$ LURID VR VHYH DV &KDJ HG3URSHWY

&HWIFDM/R LQXDFHMKGE \WHYRURZ HIVERN-URQEHKDD R LQAXUHYR WHIYRIRZ HJ GAAUEQ) LQUDRIEGIGABRONHKXQDG
CHON DIGKXQY DUQMXDIFHP DQEGHEE \WHYRURZ HJDQGRKHZ MHLQFRP SIOFHZ MW WH) LQDIRH RRXP HOV (P LQJ \KHBHRXUWS JHQW
DVARWSD HHOQGHIK ) LQOGRH3 0V D DQ DEAMRIOQKUHGLQ DFFREIGFHZ WK \RHUATXLUAP HOMVHARAWOQWKLYS JUHHP HOMRIHAHLZ [\ DFRS\

R DOWHUR XQEHWING |URP WHYRWRZ HIVELR\HU LQHIFK FDHLQDIRP CFR-BEEGIVR\KHS JHQV

$ FHWIFDME@MS\WHS WINDIRY' DMDQGMICGHGE DAUWHRARUR WHYRURZ HJ FHIWW 1QJ \KDNVZ WWRXWBUHYA FH R \WH W-SUAVHQBINRQY DG
Z DUDQIANHARWODY ) LD RXP HOV

L (R HDORK YHOR ' HDOW MV
L QR(YHQAR / RWKDVRIXUHGRUGP DJHWRDQ $ IWADWOQH FHWR WHO DMU TP QIH7 KUAKRTS
L DOUBHHEMRY/DGZ DUIDNVR WH2 EDJRYAANVRW LQWH) LOFH' RAXP HOVOUHWKHDGFRUMAWRQDQGDVR WHS WVDIRY' DM



lY  MGHWHEMR WH2 UWLGHD) (DUROOBVEMP HON \WMHIH\KDTKDYHEHH QR AKDQIHZ KLFK KDYKOG RUFRXG WDRIED EHH SHAMS\RKDYH
DO DALIDCS GYHYH( 11HW

Y  DWUOMQI HIHAARWHS WIDNROR WH/ ROQ/ROWHUHBYDO/S WMDIRY' DM QR 7 IIQIRNRY2 EQJRURUP HP BHUR D02 EQIRUV* URYXS
Z IQEHXTEGWRSD. \WHUG-EWIHHITD DAKRK G-EWVEHRP HGM RUKDYHIQXQUWDRIE® \P DUFTSAIOR HIDIHIOM) BXAMQHNRU
WDQLRNRY Z KHAHUPXUHQWRUFRQAP SOWG DG WDDRAEHDG-ERUQDY LOROHA SRFHEQWVHRWOEMNH — ,QROHA
URHEQV

YL ROFIRY \KWLQMHKM DNRQRUSIRHHAQ) \KDOEHSHIAQ) RAKUDAMIMGLOOD FRAWRUEH RUHDQ DEMDRUR RYHIP HO QI KDV
KDVRULYUDRIED O\HY VRKDYHDO DMUIDDS GYHYH( || HAAVDG

YIL  \KH5 HBYDQ/S LA WARQMAM? $ LURDIW DAKFK WP LVGH LGHGLOWH, 635 & RQMPADY/DAKHS \WIMDINRY' DA

7 KHS JHYNKDTKDYHUHFHYHE HNGHFHWD, /| KDVUHAHYHG DOGHHAOY DARRIMDARQY| URP \KHO 17 Z W UASHRARWHILDCAQ) R \KH
5 HBYDQ/S LUV / HIGHYDQGWHYRRZ HIVHRY LQRWLYS JUHP HOAWRUDFHWIFDMIGHGE, DAWRARUR %/ FRILLP LQ) WDR VKK
DARRIMDNRQY DHUTXUHG XQEHAWHMP VR WH, 63 5 &RQMPW

7 KHS$ I HNKDTKDYHUHHYHE HY.GHIFHWONVL. DSURIW CRIFHR! LOMMRQWR HOMMHO RNV HKDYEHHQ HMHE DI CLQWWHS HBYDQVS LURIDI\W
Z 1\K \KH CSSTFTEGHS YIDARQS XWRUIMV (L. \XFK SURUMY QRIFHLY YOG DG \KDTFRQMXHWR EH YOG XQADKFK WP HDAKHO RV HVKDREHGO
U LMRHG Z LW WH CSSOFCEGIS YLDARQS XMRIMY DG 1L QR SURIMY GRIFHRKHADQWHQRIFHGHAUEHSLO L CERYHKDVEHHQHQMGDIDQW
\KH5 HBYDQ/S LLRDW

( IGHFHWDAKRHI HY FROWOQGH SHOAAKHQGHIURP WHIRWRZ HURQRUSUR MRWHS \WDDIRY' DMSXUMOQMREMAH ) HV DOG&MAH
&RIWDQGH SHOHY KDYHEHDSOG [(FOGQ) UDRIEGI HY FOIH/ DG AV HWR FRQFHDR\KHS JHOADQGWRS . ( [ SRWYY LCDFH
UIXUWHGWR EHUHP EXOHGRUSOIGE, WHYRWRZ HUKHIXQEHU XQEUDQ RKH) LGDFH RP® HWDGXQE-UIY ) HH/ HIkU

( YIGHFHWDANHYRURZ HJ %/ DQG%+/ DUHUHIIMALMG DV D WEQLRNROXVHUHOMY  ROWWH, QMEDNRICE HIMA DG KDYHHIFK DSSRIQMG
: DARQ)OWB  : LACPV/ / 3 DVIWS SUR HAMRDOMUHMY R P DNHI LA VZ LW KH, QMIDIRDCS HILWY



&RBRDM$S XWRUIWH/

7RWHH \WVXUKHUFRLSR DM DARRIMDNRQY DUHUANXLHG | URP WHYRIRZ HURYG/ R/ BN ROG\WWRHSURVIGHG SXUMCQAR30WY  &RBURY/
SUHFHGHR, QUDCB WIMDIRQ R WIVEFKH®! & RQAWRQ/3 UHFHEHWVIQREHAMRH HXMDQ 7 DQUERIRQEHRXUMNW' RRXP HQMR EHH HXMG
RQRUEH RIHWWHUHBYDQ/S \WIMDINRY'  DMDAHWLFDMIURP \WHYRURZ HJ %/ RU%+/  Dv/DSSOFEG! R EHCDAGWHUHBYDD/S WIMDIRY' DM
\KDOEHWIQHGE! DAUHRARURUDDDAKRIVAGVLICDRY FHWA 1Q) WWDAKRHGRAXP HOVDRIFKHG R \RHSUYLIRA® LWAKHG FHWLEDMUP DOWKH
FRIHY/ DG VNG RAAID DEAWRDOSHAP HOMIQDMIVR \WRHSHIRQYDAKRIM-GVR \LIQWH7 IDQIRNRQE HAXUMY' RAXP HIMR Z KUK WAYRU
VAR EHDSOWY DG DKL) DQGAHM QI DARKHFRSIHVR WHRIWLQDY FRSHVR

L DO DCAWRDOMROMRY/R WHERDGR GURRYOSSIRYIQ) WHH HPMRQDGSHIRP DFHR HIFK 7 IDQIRMRQGHRXUMY' REXP HAR
Z KIFK WY RULVAR EHD SOV DG DAKRUMG) \WH\LI QDRUBR H HPXM DQG GHIYHUHIFK 7 UDQURNRQGHAXUMY ' REXP R Z KLFK I/ RULW
\R EHD SO DG RKHUGRIXP HIMR EHILYHO SXOKCQANHIR DG

L D) CEAWRIOSRZ HUR DWRLCH CBSROMY WRHSHIRQYDAKRIM-G\R VLI QROIWEHKDD HIFK 7 UDQURNRQGHRXUMY' REXP HQAR Z KLFK LW
LVRUM\R EHDSOW

DOGFRQILP L WWDAD (R HDXOWR ( YHQAR ' HDXOW MAVDQG E DO FRISRIDMGRP HONVSUHYRA® SURYIGHGKDHQRAEHQP HG-G
P RAIHGRUIMWR\HGLOM) ZD

/' HIDORSLQIRQYDQG VOUFKHY

$ GIOCRIIQRQIURP : DARD) OB OQG: (AP V/ / 3 \WHOIDIEVHYRWH) LOGH3OMAVDGS . ([ SRYW LOGFHIQ( QOGLIQUWASHRR
HOFK DEAWRID) LOGRH' RXP HQMOQWHIRP DQG\XEWUFHOFA-BEGIRS . ( [ SRV LQOGFHDOGWHS JHONIG AEXWG\R. DQGFOSCEGIR
EHQ) BIHGROB \WH2 WIDO HBUOGGS . ([ SRV LQDIFH LGFOAQ) RIQRQ/DY/P DMYLQUASHRAAR \KH, QUICBVBMR 5 HILMADIROR \KH
5 HBYDQ/$ LURIN\MKHHI RIFHCEOW R WH,' (5% DQGP DY UHIMG VR \WH&CEH7RZ Q& RYHIRQ



$ GIDORIQROR ' HIRY/, UHDQG \WHOIDCDGMRYAR WH2 EQJRYLQ, UHDQG LOUASHWR HIFK DEAWRI0) LOGFH R HQMOQWHIRP DG
\WEVDFHIFA-BMEBIRS . ([ SRYY LDIFH DG WHS JHOADQGAVMEXMGWR DQGFOSCEGIR EHQ BIHGROE WH2 WILGDD HGUDEES .
([ SRy LDgrH

$ GUDORIQROR © )@ ,\ED \KH®DDOOGYLMHYAKHGI DODGYVHY AR WH) LDGRH3OMA/DOGS . ([ SRV LDGAHIQ( QOQGLQUASHAR \WH
UHBYDQVS LUWP H:  DUDQMVS JUHP HOMOQWHIRP DOGVEWNFHOFR-BIEGIWRS . ([ SRYY LOGFHOQGWHS JHOWGGGVMIEXMG\R 006
FCSCEBIR EHQ) WHIHGROB. WH2 WD HYGHUDGGS . ([ SRV LDgRH

$ QRSLQRQIURP \WHILQAUDGFHDGYVHYIQWHIRIP DG \VMEWIFHIFR-BWEGIRS . ( [ SRYY LDIFHDG\WHS JHOADQGLOPXAWRP DY IRP
CFA-BIEGIVRS . ( [ SRYY LODQFH DG \KHS JHQVRAKHUABY DOAQAUDFH DEYIVAUDQG AMUEXAG\R. DOGAOSEGIR EHQJ WHIHGROE WH
2 W0 HEAUDGS . ([ SRYY LKA

&RSIHVR 8&& \if DOGMGIP HONDUAK BBRWIQDGHHADY RUCBSURSUDMMUMGRANRYY RUQWHFDHR WHYRURZ HUDQGOQ $ LWADVD
UBRWR DIBHRUMY BIIMMBGZ W WHS QUMG. LQIGRP &LYLCS YIDINRQS XRRUMY WH, UMK &RP SOQHYS HILMADARQ2 |1 LFH \WWH5 HIADUR
&RP SOQHVIRY Q@QGD0G: DCBVOG\WH, UMK 5 HYHXH&RP P MIRGHY DG XQGHUDDIBI CODGWICHEP H/R \KH7 DQORNR)2 EDRY
UIXHAMGE. WH/ HOGHY LORFDIY WD/ARHUHDUHQR SURUGHRXUMY RODQ. R \MH&KDI HE3URSHW RKHAKDQWHS HRXUMW SHIP WG XQEH ALY
$ JUHP HANDQG SURINY VHOUFK FHWYLEDAV | URP WH, QMEDIRIDCS HILMA UHIMGY WR\KAK$ LURID WG ( QILGHAKRZ LQ) QRXQAVAKDUIHG

, QMIDIRI0 QMY

0 DMAHDQRXV

( YIGHFH\DIY CRALY \R\KHS JHIWDWAIMEZ. + HIFRSMY/ LP WAGKDY/DI H-G\R FFFSWHYIEHR SURFHWIQDFFREIFHZ IN&@AH  6HMEH
R 3URFHW RQEHKDDR %/ LQUASHRAAR \WH) LQDFH' REXP HOV

$ FRS R WH$ SSUIMIOQIRP DG \KEMIGFH\DIN CRRY WRWKHS JHOAQUASHRANR 5 HBYDVS LADWDMS(ROAMMDDQGHY @ VSURMR
\KHS WDDIRY' DM



- I ® m m

r X <«

3$57 ,,,
&RQAWRQYV S IHHFHOAMR FKDQIHR 6\BWMR 5 HIMADINRQ

7DQDRARY' REXP HONV
&HWIHGFRIIHVR DITFROHON DESIRYDY DAKRIMIARDY UHIMADNRQY DQG  LOQIV DG REHY HNXUHG\R EHP DCHRURBEBGHSE. HIFK 2 EQIRU
XQEUDQ $ SSIFCEGY 7. LQFRQGHANRQZ W WHH HPARQ GHIVHY  SHIRWP DIFH YDIAW DOGHI RAHCELOW R WH) LOGFH' RRXP HOVRUDQ
R \WHWBQLRNRO/FROAP SDMWHIE. DU \KAK FROHQN CSSIRYDY DAKRIMDARY/ U MADARY | LAV DG REHYKDREHLO| X RIFHDDG

H I HAWDQG DICBSTFCEGZ DM SHIRGAKDTKDYHH SWUHG DOGQR LOYHWM DARQRULQTXLY B\ DY * RYHP HOA QMY WHIDLAQ) \WH&RP P W HQW
RUID WIQRMRQEHCQ) | LDFHGZ LK\KHSURAHHB/ARHIR \KDOEHRIRQ)

$QH HAWGRWILGID' (5% Z W BASHRARWHS LAWY KIFK Z LEHUH BIIMMIG HIFK D? 5 HBYDQ/S LUADW
$ QH HXAWGRWILAID' (5% 5HYRFDIRY/ HWLZ W UAS-RWR\KHS HBYDQVS LAWY
$ FRS R WHUGHIYHY FHWIFDMFRQLUP 1) WHU-GHIVHY R \WH5 HBYDQ/S LUAID VQEHAMH UHBYDQWQMFRP SO 6XEGDH

$ QH HFRXARMGRIWIQDOR D( XURFRQURCS HYRFDINRQ/ HAWU DQ( 8 (76 $ XWRIMY 5 HYRFDIRQ/ HIUDQGDS . (76 $ XWRIMY 5 HYRFDINRQ/ HWRJ
Z M BASHRWR\KHS5 HBYDQVS LURIDW

$ QH HRAMGRILGDOR D( XURFRQANRD HIRUDQ( 8 ( 76 $ XWRINY/ HWUDQGDS . (76 $ XKRUMY/ HARUZ W UASHPARKHS HBYDQ/S LUADI W
&RIH/R DUHEWYR \DBIQWHFKOIQR W@ URP P DO CRMHMRWHYRURZ HUZ [\ UASHRAR\KHS HBYDQVS LUADW
&RQLUP DARQ\WDARHYRURZ HUDQG%/  DUH7UDQORANY 8 VAL QMY ROWH, QMIDNRICS HIY

$ FRS. R \WHH SRWHWIFDMR DL RWLGHWIQUAGHAWR \WHS HBYDQ/S LURIWAKKHGE, WH, QUDCE\BIMR 5 HILADARQR! \WHS HBYDQN
$WADW



( IGHRH\DIV CARY \RWKHS JHOAMDAKHAHWIFDMR D7 RIMCHNVIQUASHRANR \WHS HBYDQ/S LUAIDVZ LOEHIWXKHG XSRQLWUH U MADIRQLQ
WHS SSIRYHGE\BMR 5 HIMDNRY

$ RS R \WHOURSH DRV FHWILFDM I RAKHUHBYDQVBHIP IWHG 7 KULG3 DMWY 8 VHUMKHGE. WH$ SSURYHS6\BIMR 5 HIMADNROR WHS5 HBYDQN
$LIRDW

$ RS R WHFHWIFDMR UHILVADIRQIWAKHG | RAKHS HBYDQVE LUADVE \KHS SSURHGE\BIMR 5 HIADNRQR \KHS HBYDQ/S LURIDWRUHYLGHFH
DM CRRY \RWHS JHOARDARHFHWLFDMR U DARQZ LAEHIMKHE XSRQGH U MADIROR WHS HBYDQ/S LURIIWURP \KH, QUICB\BMR
5 HILDARD

&HWIFDM/R LQXIFHIMKHGE \WHIRURZ HIVELRHURQEHDD R LOKUHYR WHYRURZ HJ GAAIEQ) LQUDRIEGIGAHONHKXTDG
CEON DIGKXQY DUQXIDIFHP DQEGHEE \WHYRURZ HUDQGRKHZ MHIQFRP SIDFHZ W WH) LCDGFH' RXP HON P LQ) \RHBHRXUW'S$ JHW
D/VARWSD HHOIGHIK ) LQOGRH30WY Dv DQ CEAMR DOQKUHGLQ DFFREIGFHZ WK WHUATXLUAP HOWVEARAWOWRLYS JUHHP HOMRIHAHLZ L\ DFRS,

R DOWHLR XQEHIING) [URP \WHYRURZ HIVELRNHU LOHIFK FDHLQDI RP CRR-BBEGVRWHS JHV

( IGHFHWDANHYRURZ HJ %/ DQGY%+/ DUHU MG DY D WDQAMRQXUHQMY - RQWKH, QMODIRICS HIMA DOGKDYHHIFK CBSROMS
: DDHY , UHDIQG / / 3 DVIWE SR HAMRDOMUHNY VR P DNHILOQIVZ W WKH, QMECDARDS HILMAY

&RBRDMS XWRUWH/

7RWHH WOV XUNHUFRUSRUIDM DAKRUIMDNRQY DIHUATXLG URP WHYRWRZ HU %/ RW%er/ EH RIGWRHSURVIGHG SXOKCQAR DY &RIAURYY
SUHRHGHWR, QD08 WDMDINRD DOG30WY, ) XUKHUERQAMRQY/3 UFHIHOVR WVERKH®!  &ROGURQY3 UHFHEH-OMIQRGHANR H HXMOQ

) LOGFH' RAXP HWLQDFFR EDFHZ W WLY30WY,, & RIAMRQY3 UHFHIHOMR &KDQJHR 6\BMR 5 HIMUDIRY DRHWIFDMIURP \WHYRURZ HJ
%/ R ZKIFK\KDOEHVIGHGE. DAUHRARURJDQ DANRIMAGMIQDRY FHWW 1Q) WDAKRHGRAXP HOVDMFKHG\R WHSUBHYRA® WKHSE
FHUWYLFDMU-P DIQWKHFRSIHY/DOGVHMG RAWQ DEAURIOSHP HOMI@DMIVR WRHSHYIRY/DAWRIMG\R MIQWH) LCOGFH' RXP HOMR
Z KIFK MRV EHDSOMY DQG DMK DG AHWA Q) DAKHFRSIHVR WHRUWLGDY FRIHVR

D D) CEAWRIOMFROMRY/R \WHERDGR QUARLYCESIRYIQ) \WHH HPURQDGSHIRP DOFHR HIFK) LGQDRH' REXP HOMR Z KLFK WYRU
LVAR EHD SOV DQG DAKRUIMCQ) WH\LI CDRUHAR H HRXAMDQGGHIMHUHIK ) LODFH' RPXP HWVRZ KUFK IWA/RUVYR EHD SO DOGRMH
PP HIMR EHILYHR SXUMCQMHIR D06



E D) DEAWRISRZ HUR DIWRLCH CSSROMY \WRHSHIRQYDAKRIM-G\R \LIQROIWEHKDD HIFK ) LODGFH' REXP HAR Z KLFK MV RUMREH
DSOW

DOGFRQLLP L WDAIQY FRIERIDMGRXP HQNVSUHMRA® SURYIGHEKDYHQRAEHQIP HYEHG P RAIHGRUIBWYRNHGLOM) Z D
/ HIDORSIQIRQVDQG VFDURKHY

$ GIDCRIQRYIVP : DARQ) OB LQAXPV/ / 3 \WHOIDCOGMVAYARWH) ICDFH3OMEVOES . ([ SRV IODFHIQ( QOGS
HOFK DEAURID) LQDFH' REXP HQMOQWHI RP DG \VKEMBFHIFR-BEGIRS . ( [ SRYY LODFHDQG\WHS JHWIGG GMMEXAG\R DOGFOSCEGIR
EHQ) HIHGROE \WH2 WILDO HIGUDQGS . ( [ SRWY LDGFH

$ GUOCRIQRQIUR : DDHY ,WHDGG / / 3 WHOIDODGMRY R \WH) LQDFH3DMEVDQGS . ([ SRYY LDIFHLQ, UHDIGG LQWHIRP DG \KEWNGFH
CFR-BIEGIRS . ( [ SRYY LCDGFHDQG\WHS JHONDQG GMMEXMG\R DQGFOSCEGIR EHQ) WHIFGROB. WH2 WILQDD HGHDQGS . ([ SRW
|FOAQ RAQRY/D/P DMYIQUASHR \KHS SSURTHGE\BMR 5 HILMADARQR \KH5 HBYDQ/S LLADVWHHIRAHCELOWR WH,' (5$ 006

P DY UHDWG\R WHE& DSH7RZ Q& RMHRIRD

&RIH/R 8&& \If DOGMGIP HQAHIFK UBRWIQDIGHHADY RUDSSURSUDMMUNGRIRYY RUQWHFDHR WHYRURZ HUDQGOQ $ LWADWD
UHBRIVWR DB HRXUMNY W LMMBG Z LW \KH, UMK $ YLDINRQS XWKRUNV LQ, UHTIGE \KH, UNK &RP SDQHYS HIMADINRD2 | LFH WHS HIMADUR &RP SDQH/
IR Q@QGD0G: DBVOG\WH, UMK 5 HYHXHE&RP P MRGHY DOGXQE-UDD0I DODGE\WICHEP H/R \WH7 WDQRNRD2 EQIRYUHNXHAMGE. \WH
/ HOGHY LQAFDY \KDARHHDHQR SURUGHRXUMY RQDQ R \RH& KDL HG 3 URSHMY RAHAKDQWH G HEXUMNY SHIP WG XQEHALYS JUHP HOAVDQG
SURINY VDK FHMWVLFDAV | URP \KH, QM CDIRDCE HIMW  UHIDMY \R\XEKS LLURIIWDQG( QILCH/AKRZ Q) QRXQAVAKDLIHG, QM CDARGD0 QMW
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+286721 -X(H +UIMRZ * RS, F 1<6( 972/ DYRXEHGWD WDWAMRZ / HDIQ) / 1P WG D8. \WEMGADY KD/HOMBGIQRD
QE ([ SRW HYHESP HQY XOLIQMH\WMP GOQI DO | RUDIQDIJWIDMIP RQMR XSWRY:  PLARQZ W 1 DIRID  HAR LOMI/ON3E 21 DNV HW
D/WHRWLDOBOGEUDGGS . ([ SRV LOFHIXOIQMAGQ)  ROWHICAQV WHES. () * HEW 7 KHSURFHHBYI URP \KHILQDGAQ) Z LAEHXHG\R
\XSSRYAIMRZ T/ FOSMICFRP P LU HOWUHDMG\R\WHGH WHHDNRQR HIFK DQGUARH 26$5° RSHDIRY/LQ, BHDQG

8. ([ SRYY LOHMKHS . VH SRWAUHEWIHR DG SURMGHARH( [ SRW HYHBSP HQN XDUDQAHSURGFAR \KSSRYWHZ RUNGQ) FOSABCDGE FOSARD
H SHIGVWHQHG/R 8. H SRUMYWDAP HANAHIEQFUMLID

37 KHSURAHHB/IURP WHS . () ' HEVZ L@HKORH RXUI LQDQAD] Bf LELAW DV/YAIMRZ. JURZ VIWGDEQ) JRYHIP HOWHYFHBMQHNZ LKWHGE | UMK
&FOMY XOLGFROMPAQYHAR HON  \DGEKUVADBKY. 3UMG-OAIGEEKIH ( [ HRAUWH2 |1LEHUR YAMRZ 2: HZ RXGSONHWR\KOON 1 DIV HANIGGS .

( [ SRYY LQOGAHI RARHUFRQ LGHFHLQYAIMEZ. D51 RUKHSLQY | CRLOMMAM RUFRQMXHG\KFFHN

Y8IMRZ TV REQIDIRQY/Z LOBHVHRXUGE ILYHQEZ GHDYHY / HRODUERS: 6$5 FRALUXVBGKHIFRSMY 7KH8 . () ' HEVYWDVDW R\ HOUDYDGHON
SHIRGIR®Z HGE\ DILYH\ HOMP DGLVH SHAMGWRIXQGGAUQ) VEWRPMRGHIYHY R \WHQH 6$5 FROLUXUHGKHIFROMY 7KH8 . () ' HEW
Z |.CE-DIQMINDND UIDMHNDXCORWH( XUR, QMEDIN2 I THHS5DM 3( 85,9257 SOV SHDQXP
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YIMRZ * RS, F \WHERP S VWHODEQ JEEDCSIRVIGUR LQURYDAYH DG \XWELTEG YHUWADO QI KWROMRY YAIMRZ. SUP DU SIRIGH/
DYDIRQVHYLFHAR DEURIGEDHR RINKRIHHZHU\ FRP SOQHVDQGIRYHP HOWQIMKY 7 KH&RP SO IV DYDMRQVHYLFHVLGFOGHSHIRQQHD
WDQSRVBNRY VHOURK DQGUARXH6$ 5 P HEHYEF 11 HG Z 1Q) WBQSRUBNRQ XQP DQGHSM AP V DQG DG KRF KHIFRSMNHYLAHY

YUMKZ. FXUH® KD/PXWRP HYLQ$ XWBID 940 LO&DIED &KIBH \WH' XK & DUEEHID \WH) DINDIQS, VDQB/ , QAD , DQG \WH. LQIGRP R 6DXA.
$WHED 0 H IFR WH1 HKHDG/ 1 LJHID 1 RZD 6500 6XUEP H 7UQATG WHS . DIGWHS 6 7RODDP RH YMWRXUZ HEWDN
777 BUMRZ JURXS FRP

) RZOUG/ RRALQ) 6VIWP HON' VFERAKLH

7KLY SUW UHBDHFRQEIQV? | RZ DG GRNGQ) WBAP HON ) RZ DS GR\Q) WBAP HOWU-BUAHANHERP SO0 IV FXUHW SHRBMRQYRUIRMDWWR
IXUHHYHON ) RZ DS GR\GQ) WEAP HOVIHHDI FOQEHIGQINVIHGE WHXWHR |RZ DG GRAQ) WP LGRRI\ \KFKDVAP D * 3Z 1) *H SHAW
QMG 3 HWP DM 3 COMASDM 2 EHINYH 3 SIRWAW RUB FRQIMXH” RURKHIMP LOUZ RGBY 7 KHHWEAP HONVDUHP DEHXQEHAH\D HKOLERU
SIRMMRQ/R \WH3UYDMGHRXUAMEY/ MIDARQ5 HRP $ PR UH GRWP DI HP HOAV PXUHQAYLEZ V/Z I\ UASHRAVWR | XURUHHYHOW DG WHIH RIHDUA
XEWMFVWR \L QU LEDQAIMNY DG XQFHMBQNY ERK NGRZ QDG XQNIRZ Q 7KH&RP SO0 WV IRXDOUAXOVP D YOI P DMUDD |URP \WRVHDQIASDAGLO
IRZ DG GRNQ) WEAP HQN 7 KH&RP SDQ FDMRQVLQYHARY QRAR SOFHXQGHUHIDFHRODD |RZ 06 GRNGQ) WBAP HOV ) RZ 06 GRNGQ
WBAP HOMSHINRD D/R \WHEMR \WHGERHP HWOZ KIFKWH  DUHP D3H 7KH&RP SDQ). GVRIDIP V) REQ DARQRUXQEHIIN.GQ) R SIRYIGHI)
XSEDM/RUMMMRQARDD |RZ DG GRAQ) WM HVWR UH GRAIQ. FKDQIHIQWHERP SO VH SHABINR/RUD). AKOQHLOHYHON FRGURQYVRU
FLUPXP \WIFHY/RQZ KLEK \KHI RZ DG GRNQ) WEIAP HAYEDHGWDARFRXUD\MAWHEMKHIR  H F-BWDVP D EHUTXUMGE, CESIFCEGIQY

51MVWDAP D O HAWRZ DS GRNGQ) WP HOWLGFOGH BXMDHQRAHHAOUD @P MAG\R \WRHUHIDY R WHLP STFWR \XKSSO AKOLQAMXSIRY/DG
LI @ANRQ DQG RXUCELONV VR UHFRXS UMQ) FRAVIQWHUDM/Z HRKOLIHVR RXAUPXEP HY RUBHIDIFHRQD AP WMGQP BHUR KHIFRSWUP DX CAMUMY OQG
\XSSTHYDGWHLP SSRWR D\KRWDEIQDYDDELQWY R CURIDNWARP SROHQVDQG SDUWWUHTXULAG | RUP DQMDFHOQG WEIWR RAUKHIFRSMY LFOGQ)
\LIQULFDQABHI VIQWHGHIYHY R SDWIRURUS | GHARXUHIDGFHRQD AP WMGQ® BHUR AP HYDQG\WHUHBAIROR RXUPOMEP HJEDHDY/D
UAXOR FRORICDNRQ DG RAHHHI\ IR SXETE KHIGK FUMAY \VKFK DVSDQE-P LV LGFOAQ) &29 ' DIGHEGP LV DG00 UHDMG
JRYHIP HOBRIAHYDQGORAIRYY RAULCELON R H HRAMRXUBMCHAARDAD\ | RUGYHI LFDAROH | RWUHDMG VR I RYHGP HYWHYLFHY DG DGYDgFHG U
P REMN \WHSRAIO RUR EHDAERNY RPN EHTFKH/ARDNRXG QMXSWRSHIDIRYY FRP SURP VHFRQ LGHQMCRIVHRUYHIQ RUP DIRQ &P DIH
UWBXBMRY H SRHWR GJDOICELOMW RUFDAHI LCDGRDOBRWHY WHSRWIELOW WDAZ HP D EHXQEGIVR P OQBIQFRP SIDFHZ W FRYHIQNVLQRXU
ILCOCAQ) DIBHP HOV JREDCDQG WHLRDOFKDQIHVIQWHGHP DQG WKSSD - SUFHYRURKHUP DNHVRGEMRYY/DH Y RCDQGJIDY LGFOQQ) ROQHY
UAXEMY | URP DSXETF KHIK FUMYRUI URP WHLP SRIMRQRUTIY R FXGHROSURGAIRQ TXRBYRURKHUCFIRQ/\WDAP LIKVWEHLP SRHGE. WH

2 DQ) DARQR 3HARDKP ( [ SRWMY &RXQMHY 2 3( & DIGRMHUSIRHAQ FRYQMEY | ORXDIRVLQWHGHP D51 RURUVHYLEHY WHSRMELQN R

LI QU LFDQWAKDQI HVLQ! RUHIQH FKDQIHUDM/ DG FROURY SRMMIO
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HIHAWR LGRDHEFRP SHIMRQ DG WHLQMRGAIRQR DIMEDAYHP RAH/R WIRSRIBMRQCIGVROMRY/ \WHSRAELON WDNBRWRY/R RXUIGHAP D
EHIURXQGGI RUH WGHGSHIRG/R WP HRUQEH LQWMD  LFOGQ) GAHRVHYHHZ HDMHUHYHOV \KHSRWELOW R SRIWDOQWEELON AYLOXQUAKAZ DU
RUDAVR WURIVP 1QDQ R \WHFRXQUHYZ KHHZ HRSHDMRUHOHZ KHH \WHSRWELQW \WWDAZ HP D EHXQEGIRUH G-BR  RUDLADIVWR BILRQ/Z W
JUDAUGP DG WHH IMMIHR RSHIIGY UMWLCKHIHAQRXUBMQHNV LFOGQ) WHSRWMELGIV R GHRIQQ) \OHWV SHIRWP DGFH WHSRMELDNV R
AOQH/IOW  HYURGP HIBODQG RMHUDY. VOQG B XOMRQY DG SRIFHY LFOGQ) Z WKRXEP WMIRQ CAMRQVR WHIRYH.CP HOMWDAP STRARCDQG
JDVRSHIDIRYY | DYRUUHHZ CEGIHH\  SURVRVRUDGEAN TP DMAKDQIH DO | OUHVRHIHAMHD P DOIH DQGUHH.YH DQIASDAG MO/ | RP
CFTXMWRY/ GYHXYMUA LOYHIT HOV NRLQAHMUA/ DG RMHUSRWRIR CAURDY WHSRIMELOW WDAZ HP D EHXQEGIWRGVSRHR RGHUOLRDIW
RURXI K \DBVLQR\KH DAL DUNHMKHSRMELQIV\WDAZ HP D 1P SIURXUERQ) @YHE DAHNVDQGRKHUDMHNV LFOQQ) LOMHIRY  SURSHW DOGHIXSP HOW
DG QYWY HOVLOXGFRQRIEDAMG D LIDMY JHHICHRGRP IF FRIGMRYY [FOGQ) LQMIANDMYRUXGFHISQN LQWHFCSMICDQG FHAW DNV \KH
SRMELON WDAHZAMRY/LOVSHIEQ) RODYDIRQVHYFHVE, JRYHP HQBODIHIFLHYZ KHMZ HOHVHHN.G) FROMFWFRX@S DGYHYHD O HAARJBOG\R

P RAILFDIRQV/R \WHSURRXUP HMBURAHW RARDAKAK UHSAIRQYLOVGHIAQ) FRXTSDGHIHD DI HAGS$ 5 FROMPAMP VRURKHZ MHGHD \HYLFHRU
WHUFHSR SD P HIVXQGHKFAK FROMPW DOGWHH | HRYHIAWR . RAUHMURGP HBD\RADCDGGI RYHCDGFHIQUMDAYHY

,| RHRUP RMR \WHIRWIRQ) UMWP DAIDT H RUIL X@EHOLQ) DXXP SIRQYSIRHIGFRUMAAVCRMOOUAXOVP D YD P DAIDD [URP WRHH SHRAG
<RX WKRXT QRABIOFHXQEHUHIDFHRQRXU RZ D5 GRN.Q) WBAP HOVEHFDAHWHP DAY GRAUEH DH\EMAMR NIRZ QDG XQNIRZ QUMY
XGPHVEQIAY DOG RIHUXCSUHAREEGH | CRRLY P OQ R Z KIFK DUHEH RIGRXUFRQERD2 XUIRZ OUG GRN.Q) WBIAP HOVDHEDHGROWHIQ RIP DIRQ
FXUMHO® DYDDEGIVR XVDQG\SHNRID D/R \WHEMKHIR 1 HZ UMNYOQGXQRHISIQNA/DUMHI BRP WP HVRWP H DG LWAYLP SRMEGH RUXVAR SUHIFW
WHHP DIYRUKRZ WH P D DIHAAKY : HKDYHLGFOGHGLP SRMBQVTRALYLOWHHRMRQHNBG? 5 ) CRRLY LOWHERP SO0 1$ QK05 HERWRY
YRP . IRMWH\ HUHGS HHPBEU DOGRXUA XDUM® 5HSRWRD) RP 4 | RAWHTXDUMIHIGHS0 DK Z KIFK Z HEHIHYHRYHU
WP H FRXES FDXVHRXUDAMICUAXOV SHURUP DFHRUCFKLEYHP HOMAR GLEHUIURP \KH DQIALSDMG UMKV SHURIP DGFHRUDFKLHYHP HOMWDIUHH SUAKHG
RULP STHGE RXUIRZ D5 GRALQ) WIAP HOV < RX VKRXES FROUGHUDIIUMNY DG XRHVBIQIAY QVFRHG LOWHS QX005 HSRWIQGLORXUI LAQIVZ W WH
8 QUMG6\IAN 6 HRXUMEYDQG( [ FKOQIH&RP P MWIRQ WH6( &  DOR Z KIFK DUHCFFHWEBIRQWHG ( &1VZ HEMWDAZ ZZ \FE JRY
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