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7KV,1' (1785( CDMGD/R -DQOV WVE, QGOMH  VHOMIGLORIP RY WIMRZ * RS, D' HIYZ HFRSRDIRY
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FLSCAW \KHS & RTDM.DCE JHOV
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7KH&RP SIQ DO * XOUDQRU \KH 7 DAMAHRUKHE RTDMICS JHOAE. CRIFHVRWHRKHUP D G (DM DEAWRCRUGL | HHNDGAHRHVYI RU
\MEVHNXHQARIFH/RUFRP P XQFDIRQY

$ @RI DQG FRP P XQFDNRQNKDTEHGHP H3\R KDYHEHHDGXO® JLYHD DARHW HGHIYHIGE KDQG I SHYRDI GHIVHIG ILYH
YOMCHN D VIMEHQ) G-BRUMGLOWHP DOSRIMWHSIENG U P OG5 XSROFRQ P DIRQR BFHSMI VAR HPRARQF P 0O DGWHQH W
YOMCHA D D\MAMP HD GHIYHY \RWHFRAUHU UL VR RYHLQLI KWRUFRXUHXDUIQAHQ) CGH WA GHIVHY 1 RIFH/DQGFRP P XQFDIRQAR \KH
7 UOAHRWHE RTIDMIDCS JHAZ LOEHGHP HEGX® JLYHQRQID XSRQUAHSE D5 HERQUEGI2 |1LFHUR \KH7 UMM RUS. RIDAMDTS JHNVG XAK CRIFH/
DOGFRP P XQEDNRQ/AR WH7 UOAHRWHE RTIDMICS JHOWP XWEHUFHYHGSURME  SP RODWAMQHN D WREHFRUAHHE GO SIRIGGXSR)
Ve

$Q QRIFHRIFRP P XQFDIRQ\R D+ REHMDBEHP 065G RUQWHFDHR * GEDOL RM/ GHIYHIHGHPRMRQFDD (QOFFR EGRHZ LW \KH
SIRHOUA/R WHGERAIY B\ [ LWXFDWP DOSRABIHSWHENG \RWH-+ RTHVDEAHWAKRZ QROWHUHIIMAMUN-BVWE, WHS HIMEU ) DOWH\R P 0CD
CRIFHRUFRP P XQFDARQ\R D+ RTHJRUDY. GH HAAQIWKDIGRAZH HAARK | LAHR Z LW UASHAAR RKHU+ RTHY

$Q H HXMGFRP P XQEDNRQVHAR WH7 DMAHRRHE RIS JHIWP XWEHIQWHIRP R DGRAXP HOAKDAWALIGHEP DO RUR
ZD R DAJLMIDLIDOMHSRIGGE DAIMIOWI @DMHSRIGHNSHU HELOZ UM \R\KHT7 DAHRAKHERIDMDCS JHYE DO2 11 LFHUR WH
&RP S0 7KH&RP SDQ DIUH/R DAXP HOUMYDUMGQ) RAR WHXVHR QIMIDLI QDX DG HBRARIE P HNRGAR\KEP WARP P XQFDIRQ/AR\KH
7OMMHRANHERIDMICS JHOMGFOGQ) Z WKRIP [VIRQ WHUMN R WHT7 UXMMHRUWH S RIDMICS JHIARIY ROXQDANRL HGLOWMKRNRQ/DOG\WH
UWNR LOMA-BWROOGGEP DAHE LGSO

.| DQRIFHRUFRP P XQFDNRQLY GHIYH G LQWKHP DOQHUSURVGHE CERYHZ LMOQWHWP HSUAAUEHS IWVGX® JLYHD Z KHKHURUCRARH
DOGHMHHUFHYH/IW

| \WH&RP SO RUD* XDUIQRUGHIYHYDQRIFHRUFRP P XQFDNRQWR + RTHY VWKDTCHIYHUDFRS, \RKH7 UXMMH DQG HIFK $ J HOWDARH
\LP HWP H

$ @RI/ RUARP P XQFDIRYY LGFOGQ) Z WKRXWIP VBANRQ GRIAH/\R \WH7 LXVH WHE RTDAMIDCS JHOMKH&RP SOQ RUD* XDIIQRUE\
+ ROHY \KDUEHLQZ UMY H A-BWD/RKHEZ WHVANVR KHIHO



,QFDHE. WDROR WH\KSHRIRQR WHIX@UP DOHYFH RUB\ UWDRQR D) RKHUADAH IWKDTEHLP SRUMEGIVRP 0CD) GRIFH
UIUGE. WY, QGEHQMH WHD\KAK P HKRGR QRIVLFDIRQ D/AKDTEHP DEHZ M WHCSSURYDCR \WH 7 UMMH\VKDGFRQAMMMD VA | LELHQAP DAY R \KFK
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1 REWMBREQ) \WHIRMIRQ) RIAVIQUASHANR * GEDCL RMAKDTEHJILYHRLQOAFRUEFHZ W WHS SSOFCEBI3URAHBUA/R \KH
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&RP S0 \KH* XDUIQRLY \WH7 UMAH \WH& RTDAMICS JHQMKHS HIMWDUDQG ) RHHYH\KDEKDHWHSIRAMANOR 7,8 T F

6(&7,21 &HIMFDMDQG2 SIQRODVR & RQAMRDY3 UHFHEHW

8 SRODD UHNHMRUCSSIFDAROE, WHERP SDQ RUD* XOUDQRUNR WH 7 DMAH RURH S RTDAMDCS JHIMR\ENHDD CRMRQXQEHWLY
, QEHDMUH \WHERP SO RUVKFK * XOLUDQRUMKDED L UATXHAAGEL WH 7 DAHRUWH & RTDAMIDES JHM XUV VRVKH 7 DAMAH RAKH & RTDMICS JHADAKH
H SHOHR WHERP SO RUVKAK * XOUDQRU DARHFDAHP D EH

D DQ2 I IFHIV&HWIFDM Z KIFK KDILGFOGHWHEIM HOMFVRWIO6HAIRD BN \WDMOQWHRSLQROR WH\LIGHY DD
FROAWRQY SUHFHEHOADQG FRYHIDQW UL DO SURMGHG RUQWKLY, QGHMUH UHID) \R\WH SURSRVHG CRIRQKDYHEHHDFRP SIHGZ WK DQG

E D02 SIQROR &RXQHD Z KIFK \KDELFOGHWHWIM HOMHNVRWIOEHANRD — KHIR B \WDMOQWHRSIQROR \VKFK FRXQIFD
DIDKAK FROGURQY SUHFHEHQNDQG FRYHDOW KDYHEHHDFRP STHGZ WK

6(&7,21 BBNP HQW5 HNXLUHGLQ& HIMFDIMRU2 SIQRQ
( OFK FHWLFDMRURSIQRQ Z [\K UASHRAR FRP SIDAHZ 1\ DFRQAMRQ RUFRYHIDQMBURYLGHG | RULQWKLY, QGHYMUH\KDILGFOGH
D DWEMAP HARDARH3HYRQP INQJ \KFK FHUWLFDMRURSLQRQKDY UHIG VKK FRYHIDQARUFRBMRD

E DEUH WIM HWDAR\KHDXUHDIGVARSHR WHH CP LODNRQRULQYHAM DARQXSRQZ KLFK WHWIBIMP HOWVRURSIGRQ/FRQBIGHSLO
\KFK FHAWLFDMRURSIQRODHEDHG

F DWBAP HQAKRDMOWHRSIQROR VXK 3HIRQ KHRUMKHKDYP DEH\KAK H CP LCDARQ RULQYHXM DARQDYVLY GHHADY \RHIEBIKIP RU
KHARH SUWORLQ RP H3RSIQRODAR Z KHKHIRUGRAKAK FRYHIDQARFRQBMRQKDY EHHFRP STHGZ W OOG

G DWEBM HOADAR Z KHKMHRJGRMOWHRIIQROR \KAK 3HIRQ VKAK FROGMRQ RUFRYHIQDY EHHQFRP STHGZ LW
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DQG UHBDHY DIDKFK QCELOW 7 KHZ DYHUDQG UHBDHDUHSOWR WHFRQUGH DRI RUMMOGFHR \WH1 R/
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7KLY, QGOMHP D RABHXVHG\R LOMSUHAIGRNHULQEHIMH GOQRUG-BADIUHP HVWR \WHERP SIQ Q) * XOUIQRURUDD RKHU
GXEMADY $Q VKK LOGHOXH GDQRUGEWD BHP HOWP D QRABHXVHG\R LOMSUHARLY, QGHDMUH

6(&7,21 XFFHARY

$ @DIUHP HOVR WHERP SDQ DQGHIAK R \WH* XDIQALYLOWMLY, QEHIMUHDOGWH1 RMAKDEEQG\WHUNKFFHARY $ @DIUWHP HOWR
WH7 OOMAHRWH S RTDAMDCS JHIAQWLY, QEHOMUH\KDTELQG IWNKFFHRRLY

6(&7,21 6HYH.DEONV

,QFDHD) SIRMMRQLOWLY, QG-OMHRIQWH1 RM/RUQDY 6XEMANY * XDUIQA\KDTEHIQYDIG LGB CORUXQHY RUAHE®! WH
YDOGEW BJDIA DQGHY RIAHELON R \WHUHP DQGQ) SRVIMRO/NKDED\RWKHI XEBWW] WNSHIP WHGE DSSIFCEGIQY. QRAQDY ZD. EHOIHRMGRU
[P SDUHG\WHIE



6(&7,21  &RXQMEDYR WILDY

7KHSDWAYP D QP XASGIFRSIHVR WY, GEHOMMH ( CRK WGHGARS \KDOEHDQRWILED BXWIAR WP \RIHKHUU-BUBAHIAKH\LP H
DIBHP HQW

6(&7,21 7DEGIR &RQMON + HIAQIV HA
7KHVIEGIR FRQMNV FURW UH HIHFH\BEBI DQGKHDAQIVR WHS WFBY DG 6HRAMRQYR KLY, QCHXMUHKDYH EHHOLQHING | RUFRQYHQHIH
R B HHFHRQD DHRAR EHFRQIGHHEDSDWKHIR DOG\KDTIQCRZ D P RAIN RUBMMAAIY R \RHWMWIP VRUSIRYIMRQVKHBR
$57.&/ ( .,
' (),1,7,216
6(&7,21 " HIQWRY/
3$94 ) DAMN P HIQAKDNAHMEQDXHAETANHG UYROLQ) FHEWIF.OMW SXOXOQAMRWWDNHMIOS % ) CRONYS JUHP HOMDAMGS SUO
B\ DQGOP RQY YAUMRZ + HIFRSMY/ LP MG DQGAHYSIQRKHXEMADUH/R WHERP SIQ DVERURZ HY DG XOUIDRY WHERP SIQ DY/
IXOUDQRU YO VDN 3/ & DvDIHNDGG VHRXUMY DI HADGE WHGQEHY SOW \KHIAR DVIP HYGHG WWBIMG TP HIGHG DQGUAMIMG \KSSBP HOMGRU
RKHZ VHP RAI LHSRQRUSURR\WH, WXH' DM
3$FTXMURY, QE-EWEHW P HIYY L, QB-BMIHNVR D) 3HIRQIFTXGE WHERP SIQ RUDD 5 HAMPMGEXEMANY RAMBECQ) DARH
WP HR CFIXOMURY RKHADQOD KK , QE-EWECHWLGRXUHG LOFARQAP SIRQR VXA CFTXMURY DQG L, QE-EWEGHWLGRXUHG RUDAKP HGWR
QDGR LOZ KRBIRULQ SDWMKH FROUGH DRI RAVKAK CFTXAMUWRQRUDD HIAGMEQLANROFRWV SURYGHGWDMOQHIFK FDH ROWHEDMKAK
DFDAMMRQLYFRQP P DG D\MUILYLQY SURTRUP DH [ HAARNKAK CFTXMANRQ DG \WHLGRXUHIFHRUDAAXP SWRQR \KFK$ FTXMMRY, QGE-EMEGHY \WH
&RP S \KDOEHSHP MWGWR LPXUNKAK , QG-BMIHVDVGHAUB-GXQEHBHURY  LFOGQ) VDI DANRQR D) CESIFTEGI& RQRIEDMS, QMY
&RYHDIHS DAR\MAV
3$ANR 30UW/ IHY' HEKRTHY \KDTKDYHWHP HDQQ) DALIGHG\R VKA WP LQWHERIMIGS JHR $ JUWHP HW
3SGAMRTOBWAN P HIY/

D0 DA \RURKHUDXHN RKHARDQ DAHMKDAZ RXT EHRDWM LHE DY PUHMDXANIQOAFREDFHZ I $$3 R WHNQGXVHERU
XVEGIE, WHERP SIQ RUWS HIMRMG6XEMGDUH/LQD3HP MHGY0MGHN

\KH& BB \WWAN R D3HYRQWDABHRP H/D5 HIRKMG 6 XEMGDY DVDUWAXOR WHOFTXAMWRQR \XFK &DBMUCBWAN B \WH&RP SDQ
RUDRKHUS HFIPMG6 XEMGDY  RU

&CBANCBVRAN FROAMMAGY) DP LCRUM LOMIFINQDD SHYRQWDADAKAK WP HLYD5 HAMPWG 6 XEMAY



SIRMGG KRZHHU WDAIQ \MFK 5 FIIPMG6XEMA DY GHAIBGIQFRDXAMVH RU CERYHLVSUP DUO HIDIHGLQD3HP MWHGYOXMHN

3$GAWRIOL R P HIQAKH SHIRBHIUGLRMWGH — IWKHGIURP WP HVRWWP HOWWMH, WXH' DMXQEHWHWMP VR WY
, QG-DMUHLQCAFREDFHZ W 6 HRAIRQY DG KHFR D/SOWR WH\CP HVHIRYDAKH, QANDOL R/

3$GANRIDOBHXUHG' HEW HLIQDIRG P HIQAKHZ UMD P HOAR \WHKRTHYR D0 6HIH/R 30U/ [HY' HEARKHUSDUW/ LHD
5 HBUAHQEAYH D/AFWRI LOWHLQEHMH FUHEWD) P HOARURKHUD) UHP HQMRYHQIQ) \WAK 6HUHVR 30U/ HY' HRM ROWHEHH MR DOKRTGHY
R HIFK H (W) DQGIXMUHEHIHVR 30U/ IHY' HEVWKHE RTDMAMIDCS JHQAMDQGHIFK H (MY DG I XMUHKRGHUR 30UW/ LHY

WDADTB O/ IHD2 EQIDNRQYZ LOEH DG DUHVHRXUHG HIXOD DOGUDAE® B\ DOSDUMW/ IHY/DAI) WP HIWQMSE, \WHERP SO RU
D0 * XOUDQRURVHXUHDQ. 2 EWIDMRQ/IQUAGHANR \VKAK 6HIH/R 30U/ HY' HRAZ KHAHURUGRAXSRQ SURSHW RXHZ IVHARQUYANY FRADMDO RU
KA 6HIHVR 300/ IHY' HEWDQG\KDADDVKAK 30U/ HYVZ LOFHHIRIAHEBIE. \WH&RIDMDCS JHQVRAKHEHH IWR DOKRGHYR 30U/ LHD
2 EQIDMRY/HNXOD DOGWDAED DOG

DSSRIQIY \WH& RTIDMIICS JHINIGE FROHY \RWHSHURIP DFHE! WHSRIDMICS JHOWR  DOGFRQHMY \R DG QLAY WH
&RUDMDCS JHOMRSHIRP [WRED) DARQYXQEHMHE RIDMI JHR $ JUHP HOARUDSSIFTEGISHAXUMY' RAXP HQWV DY CESTFCE®! \RIHAMHZ WK DD

\KFK SRZ HY/DVDHUDRIED LGAGHOEONHHR

3$ILIDM R DY \SHAILHG3HIRQP HIQ/OQ RKHUBHYIRY AUA® RUQALA® FROMRIY RUFRMRBGE RUXQEHUALHRWRIQALFW
FRP P RQFRQURCY. W \KFK \SHRILHG3HYIRY ) RAMHSXUESRH/R KLY GH LQUIRY 2 FROIRD Z KHOXVHEZ W BASHRAR DO 3HYRQP HIQARHSRZ HAR
AUPARHP DI HP HOADQGSRIAH/R VKAK 3HIRD QUHA® RUQEHA® Z KHKHMURIK \WHRZ GHIKIS R YRIQ) VUMY B\ FRQMPARURKHZ \H
DOGWHWMP V2 FRQIRTG)” DOG* FROARTG  KDYHP HIQQIVARUIHDYHWR WHI R RQ)

3$UADV& RUIDMDOODOH5 DIR P HIQY D/R D) GOMR GHMP [QDIRQ WHIDMRR [ \WHIQUP DHAYDOHR 3GGIHES LWADWIGG
$ LUAIDI WS HIDMG & RAIDM DOHIDMG R KA 3G HE$ LURIT VAKDATUH\VXEVAAR DSHIHRRG | LIMSURIAY / LHD \KEMPAR 3HIP WG &RIMID HY 1Q
ID/RUR \KH&RIMDS JHMWR | \WHDIJU-I DMSUGASOIEP RXQAR DOBOUMY/ HY' HEAKHDRAMBOAQ ) RUSKSRAVR WHIRHIRQ) WH: 10U
P OOHAYDOH R 3GGIHES LUADWDGGES LURDI WG HIMMG & RIMM DOUHIMG\R \XKAK 3GGEIHG$ LURIVWKDTEH L WHDJJ W DM YOOHGHMP LGHSLQWHP RWY
UHFRHQVY NS DSSUIMID SHIRP HGE! DQOIREDD UHFRIQ] HOURDVWIDDMRQI P Z KIFK KDBLGFOGH Z WRAMIP MIMRD + HIYDOH |, (F OQG
&UIXP $\FHGEROKXAR \HPRMSE! WH&RP SI0 DG SUHSIHE R RMWDQRH\ HIUSURAMRWHCADMR GHMP LQDIRQSOV L \KHSXUADH
SUFH RUDTRDAG SXUKDHSUFH D/HIGHR-GE. D2 | LFHIV& HWIFDMGHIYHHG\R \WHE RIDMICS JHOAVR 0Q 3GGEIHES LWADIWIFTXUHGE \KH
&RP ) RUDD * XOUIQRUMCFHWHAEDMR \XAK 2 GHNRS CBSUIMID - SURMGHGWDAZ LW UASHAAR DY 3GGIHES LUADWRUZ KLIFK D GHNAS
DSSUIMID LVRAHHDI DYDOEG! OWMHERP SO0 VAR P HADD WDRIEGIHIRW\RRBEQ 3| DUP DINANDOH \KDOEHGHP H\R BHWHQHV
ERRNYDOHR KK 3GEIHES LUADWIQGS LURI WS HDMS & RIDMIOUHDMG\R XK 3GEIHES LLRDW



3SIUADIVE HDWG & RIDM.DO P HIQV L DI QILGHY URRUEDGY IRRUEDGHRRP SROHQV DY LADY SRZ HUXQW DVOSSIFCE®! DQGRMHU
HIXLSP HQADYRQFY DSSXWWIDGRHY DG IFAHWRQY DMFKHG\R. LOABEBGRORUDARADAGZ W \WH3GGEIHES LWRDWURP \WP HVR\WP HDQGOQ
KEVIDANRQ/ANHH RU 1L DERI HH DOLQUBCI LEGY LOKUDGRH DG WMMAIROSURFHHGY Z DUDQMY GDAHY P DQMDFHFRERN FKOMMY UYHHY BON
DOGUHFHYCEGY Z KHMHUDUIMEQ) XQG-ULQMFRP ST GDH/RUNLLG SO GDH/ FKOWMY RUFRQAEFW LQHIFK FDHDY/UADAMG\R WH3 GG HES LA WIS
H FF-BVWR\WHH \MNFROXDANY ( [ FOGHGS WHIV LU DEVOBW SURFHHB/ D0G RMHUSURAHHE/ UHDIY) R 3GGEIHGS LWADWH FHBVWR\WHH \MNFROXDANY
( [ FOGHGS$ IWADWE HDAGERIMID LY DIHIV P OQOY FHWLFDMY GO IQSHRIRY P RAIFDIRY P DQMDEFH HYIGHIQ) \MKQFDODEG
RYHKDXOUHFRG/UHDMY \R\WH3 GG HES$ LUADWRUWHL QILGH/ IRRUEDIGH RRUEDEHFRP SRHOV D] LADY SRZ HUXQW LI CSSOFCE®! DARQEY
DSSXUADGRHY CRFHMRQY HIXSP HOADQGSDW DQG Y &RP SO $ GAWRVXQEHURINH L R WHGH LQUWRQWHIR DAY \R3GEIHSS LWADIW
SIRMGGWDAI) &RP SO $ GAURQVUP RHGIURP 3GGEIHGS LWADWQIFFREDFHZ MK\WHL RM RXP HOVDAIQ WP HSURWRDQ( YHOWR * H DXV
\KDERAFROMMAMS LLFULNWE HIDMS & RIDMDCDAKHWP HR \VKFK WP RYCD

3$IUADVEXEVMIRG P HIQ/\KHH FKDQIHR RHRUP RIH3GGIHES LUAIDMWDQGS LRI WS HIMMG & RIUDMIDOUHIME WHIHR | RURHRUP RH
( LEGI$ LUADWIQGS LURI WS HIDMS & RIDMDOUHDMGWHHR. SIRIGHGWON L LOHFK FDH WHE XEVMMNROE BMQ) & ROBURQ/NKDTKDYHEHHD
DI LHG Z [\K UASHRAR \KAK ( @I LEGIS LUAIDDQGS LURIDNS HDWG & RIDMMIOUHDMG \WHHR RQRUSUR MR WHCEDMRQZ KLFK \KHS LURITI V6 XEWIDANRD
RAPXY RU LI @ WHS SSTFCEGIS LUAIDW [HQV3HIHANRY' DMR \WH3GGIHES WADVEHQ) UWBOFRHG DG 1L WHERP SDQ \KDTIKDYHJILYHQWH
&RUDMICS JHINRABW\KDQWUHED V- RUVKFK VKRIMUSHIRG D/WHE RTIDMMICS JHOWP D DIUH SURUZ UMK GRIFHEH RIHDDS LURID VG XEVMMIRD
\KDOTEHH | HAMH

3$IHQVP HDQVOQ 5 HIABURUBD) LQJ) $ JHQW

3$ SSIFDEGISLUADIW H)V/3HIHARY' DM P HIQ/WHEMWDAKHE RIDMICS JHOAV/ LHY/RQD SOMEXOUSGEIHES LWADW
5H5 HILMMBGES LUAIDVRUS HSORHP HY QILGHDUHSHIHARMG XQEHUWHWMP VR WHEHRXUMY' RPP HQVZ KUK Z LOEHQR@MMDD L @) VOMAH
5 HBYDQWV DM Z LW WASHRAR DOBGEIHES LLRIDWS H5 HIMMIHGS LUADVWRUS HSORHP HQ QILGHYIQUASHRWR WHILOQIVR LOMCDIRDO QMBI
Z W \KH, QMCDNRQICE HIY DQGEAD0DY. [LAQIVZ W UASHRAAR 3GGIHES LURIITWS H 5 HIMMMGS LRI WRUS HEOFHP HN QILGHY U IMMBGLQWWH
8 QAMGE\BMY \KHS QWG. LQIGRP RIEDIDE DG L @) VONMAKHS HBYDQW DM Z W UASHRAR GFOODY. [ LOQIVZ W UASHPAR 3GGEIHS
$ LUAMIWS H5 HIIMMHGS LURIDWRUS HEOFHP HQY QILGH/UDIMMBGLO00 . RKHUBSHAILHG - XUMARIRY SIRMGHS \WDWR B DARHERP ST LV
AQHM® XMQ) WFRP P HADI WDRIEGIH I RWWR SHIHAWKH/ LHD/ROVKAK 3GGEIHES LUATIWS H 5 HIIMMHGS LURIDNWRUS HEORHP HW QILGHY DY
FHWIHGLOD2 | LFHIV&HWIFDMR \WHERP SOQ GHIYHHG VR \WH7 UXVH DG & RIDMDDS JHV WHSRWFBMQ) SHIRGUH HIMG\R LQFDXHY L DG
L DERYHZ L@EHH WGHGOQOGAWRID G VOIMAKHS HBYDQA DMDYSURMGHELQOD2 | LAH V& HUWLFDM GHDYHHG VR \KH7 UXWMH DG & RUDMDO

$IHW
3$SSTIFDEGI3UHP P P HIY/ Z W IAGHRARD1 RMDAIQ. WGP SWRQ@M \WHIUWDMIR

R \WHSUCFSOOTP RXQAR \KFK 1 RM DOG



WHH FHWVR

$ WHSUAHIMWOOHDAKAK BE-P SIRQO@DMR L \WHUHE-P SIRQSUFHR VXK 1 RMRQ) HEXOW \KFK UHE-P SWRQSUFH
EHQ) GAAUEHGIQWHEBIQ6HAIRD D H FOMYHR D) DFRXHG DG XCEOGLOMMWDOGS GAURICS PRXQNV L D) SOV LU DIUIXLG
WP DQQ) \AKHXBGLQMMANED, P HOVGHRVKK 1 RMKURXIK ) RO B FOQAQ) CFRXHG DG XGEOGLQMMMIGES GIWRIO
$PRQNV L D) REXW] FOAQ WHUHEP SIRQM FRP SWAMGXUQ) DAVFRXQNDMHNCORWH7 BDXY 5DMD/R KK UHE-P SIRQE@MSOV
EDIVSRQN RYHJ

% WHSUGASITIP RQMR KK 1 RMROVKFK UHGE-P SWRQEM

3$ SSIFDEGI3 RAHOXUAV P HIQY Z W WASHAAR DY WM HURUH AKOQIHR RUIRUEHH LADOQMMAVIODY * GEDOL RM WHLXBVDG
SURHOXUA/R WH' FBRABY \WDAZSS® VR\KAK WM HURUH FKOQIH

3$ SIURHG&RP PHADOY/ON P HIQVDARP P HIADCEDCON Z [\ DFRQRIEDAG FRP ELGHG FCBABDASOVR DABDWY
S$WHBDB! P HQ/

WH\DB! GDH FROMH DFHRURKHUGVSRINRYD D AVSRIMRY R 00 SURSHWA/RUDAHV (FOGQ) Z WRXWIP MBARD B\ ZD R D
60BY/ HDHEDAN7WQLANRY H FXAQ) AAVSRIMRYVIQWHR A FRUHR BN SIRIG-GWDAMHAVSRIWROR DTRAEWIQND DUR \WH
SURSHWA/RUDAHVR \KH&RP SO DOGLIWEXEMADUH/ RODFRQRICDMSEDLY Z LORNEHDD$ WHBDB! DOGZ LOEHIRMHGHGE 6HUMRY  DOG
QRBHAURQ DG

WHIMMOFHR ( TXW, QMMAVE 0D 5 HAMRMGEXEMANY RAHOBIE, WHERP SO RUDQ 5 HAURMGEXEMADY R ( TXW
,QMMVIODY 5 HANPAMGEXEMANY RKHADD LOHFK FDH WHIWXOFHR GUARRNTXOM LQI KDY RO/ BTXUWHGE, DSSIFCEGIQY. \REH
KHIBE D3HYRQRKHWDQWHERP SIQ. RUDS HAURMG6XEMADY RUSUHHUHGE\WRANRY  IVTXOMLHG6\VRAN R 5 HIMRMG 6 XEMGDUH/IMKHELO
FRP SIDQFHZ LW 6HAURQ

ZKHMHUIQWHFDHR FMH  RU LODMQIGIMBQLANRQRUDVHIHR UHIDAGWEIQLRNRY, SURYGHEWDNKAK WIRLRNRQRMIH/R DM
WEQRNRQVLOYRYHY SURSHWA/RUDRHVKDYGQ) D) OLO DUNA/@ DOHLQH FHAVR P LARY

1 REWWDEQ) WHSUHFHAQ) \WHIRTBZ LQ) WDQLRRQY Z LEHGH-P HG QRAR EHS \WH/G DBV

D D) HILGH SRROMIBFDIRY UHE-EM P HWKHIFRSWURUHILGHARP SRHASDWWZ 05 RMP LMUSRRILY DUDIHP HOAMQWHRE@DY
FRUHR BXMCHVKRDAZR GRAP DMIDID DEHYHD 1P SUMHYDDHR 3GEIHES LUATIWIGES LURD WS HIMG & RIMDOHDM\R KK 3GGIHES LUADIW

E DQ \OB! WM HURUGVSRMROP DEHSXUXDQWR RUUHNXLHGLOFRIGHANRDZ W DURIIVRUHILGHGHHI MADARD UAHWIFDNRQRU
P LOUBIXORY SRAHSUVIQWHRAQY FRUHR BN



F D0 QVSRUMRQUATXUHG\R FRP SO Z W DSSTFCEGIRYHP HAEDBIXMARY RUDYDIRQ DAKRIMNY P DQEDAM/
G DAVSRIMRQR AP DIHE RARBIMRUH AHWHIXSP HMWRURKHUISURSHWAY RUDAHV

H DAVSRUMMRQR SURSHWW/RUDKMHAVE. WH&RP SDQ \R D5 HWEIPMG6XEMADY RUB\ D5 HIMRMG6XEMANY WWHERP S RAWR
DERKHUS HINIRMG 6 XBEMGDY

| DOLAMOGRHRADBIR ( TXW, QMMAWE. D5 HAMRMS6XEMADY \RWHERP SIQ. RUR DERKHUS HAMAMS 6 XEMADY
J DAVGRIROR FDK RUSDK ( TXLYDBIW KHEJIQ) FRQMFVRURKHUI LADGADOLQMKP HOW
K DAVSRIMROR SURSHWHYRUDAHMKDAFROIMAM/ DS HAMPRG 3D, P HOAKDAYSHP WHGE KLY, QGHOMHRUD3HIP WG, QrHKR HQV

L DAVSRAMROR SURSHWA/RUDMHVIQWHRAE FRAHR BMGHVE \WHERP SO0 RUDQ. R W5 HAURMG 6 XEMADUHAR D3HIRY
WDAVDOS$ | LIDMR WHERP SIQ). RUVKAK 5 HIMRMG6XEMANY DG LYHYI DIHGLQSUIRMAQ) KHIFRSWMBQSRMBNROVHYLFHAR WHR.ODQG DY
LOBMY RUKHDFRSWUMADUK DQG BAHVHYFHY. RUDEXMCHAMKDAY BDRIED ARP SBP HAMY DI RUMHDAGVRWHIRWIRQ)  Z KIFK 3HIRQLY
DOS$ [ LIDMVRBD EHFDAHWHERP SO RVKAK 5 HIMRMS6XEMGDY KDVDD, QYHIE HOAQVKAK 3HIRD SURVGHEWDWKAK WIQLRNRQFRP STH/Z W
BHARD

MDQ FKDMMURUGDAHR DY HIXLSP HONRURKHUSURSHWNA RUDMAVHMBGLOR IOWHRBY FRAHR BXMCHVDIGZ W AGHRAAR
Z KK WHERP SIQ RUID 5 HAMRRGEXEMANY MKHGWRUH F-BADQ \WKAK FKOMURUGDHWDABURYLGH/| RWHIFTXOMMROR \KAK SURSHWA/RU
DAHVE WHOWHHGUQ) RUDAKHHIGR WHWLP \KHIR! | RUDQLP RXQAKDAY GIWAKDQWHL) [UO - DU/ DOH DARHNP H\KHULI KVWR CFTXULHVKAK
SURSHWAY/RUDKHVRAFXY

N DQ WDCHRUH AKOQIHE! WH&RP SIQ RUDD 5 HAMPNGEXEMANY R HIXSP HOARURKHUSURSHWNAYRUDXHNI RUHTXLSP HOARURKHU
SURSHWA/RUDMVRZ GHERUKHB B DERKHUBHIRY SURMGHG\KDARH) CLUO DUNA/ DOHR WHSURSH MW/ RUDWHVWIGHG RUH FKOQJHGE! WH
&RP S RUVKAK 5 HIRMG6XEMGDY  \RIHKHZ WD) FDK RUEDK ( TXYDBQV LVUDRIED HIXYDBQARWH) OUO DUNVG DOHR \KHSURSHWWY
RUDKHN \RIHMHZ W DD FDK RUEDK ( TXYDBONV \REHUHFHYHGE \WH&RP SOQ RAKAK 5 HAURMG6XEMANYN  SIRMGHS IXUAHJ WD) FDK RU
&DK ( TXLYDBQNUHFHYHEP XWEH CBSTHGLQ DFFR EGFHZ LW 6HANRD

ODAVGRIWRQR LOMHIRY  CAFRXQIV UHFHYCEGY RURKHUPXUBADAHVIQWHR BN FRUHR BXAMCHVRIQFRIGHRAIRDZ W \KH
FRP SURP MH \FIWBP HOWRUFRTDRNRQWHIR LOEDONXSW. RUMP LMUSIRHHAQIV

P WHFUDMRQRUSHIHANRQR D/ LHYSHIP IWHGE XQEHMAY, QGHOMUH DOG00 GVSRIMWRQR DWVHVUAXEY [URP \RHHQ RUAHP HONRU
IRUHFRXUHR OO 3HP WG/ LHD



Q DY XUHIGHURUZ DYHUR FROMPALIKWRAHVHAMBP HOMMHBDH UHFRYHY RQRUVKUWHIGUR FROMPMRWRURKHUFDIP V
R WHHOA LQR SHIRIP DIFHXQEHU P HIBP HMWRWP LADIROR D0 6$5 &RQUMFW

S \WHICEDQERP HVRURKHUGMVSRUMROR SDMON \WDG-P DU RURKHULQMIBRNIOSURSHY WDAILH LOWHUHDRIEGIMGIP HWR \KH
&RP S (REQIHMHREP LFOD SURNTEGIVR P DQEQRUXH XAQWHFRIGANR WHEMCHNVR \WH&RP S DIGLWEXEMGDUHABNADD/DZ KRB

T DD VDBIRURMFUGMVGRIMROR ( TXW, QRMIVIO RU, QE-EWEHVR D08 QUMMPRGEXEMADY DX

U GVSRIMROR DO DAHV RKHAKDQ( TXAW , QMIMVIODS HAMAMS6XEMADY XQBW DT TXW , QAMAWLOVKAK 5 HAMPARME6XEMADY
DHAVSRHGR P DEHVR RAQWHISSURYDCR D) CESIFCEG COMKWDAKRUIMNY LOFRQCHRAIRQ Z LW DQCFTXMWRQRURKH, QrHAR HOWSIRYLGHG WDV
Z W UASHRAR DD \KFK CFMXAMMNRQRURKHU, QYHAR HOMKHDIJ U DMI LUP DINAAYDOHR \WHDAHVGAVSRHGR LQUAIDIRHROWLY FOXH U \KDDRW
HAHG R WHDIJUIDMARUGHDNRQSOGE \WH&RP SO DOGLWS HAMAMS 6 XEMADUH/IQUASHRANR \KAK DFTXMMRQRURKHU, QYHXR HQWV

3 $WIEDE®!, QA-BAMIHW [QUASHAWR DB0B/ HOHEDAN 7UDQMORANRQP HIQ/ DAKHWP HR GHMP LCDARQ \WHSUIAHRAYDOH QVFRXQMS
DARHUDMR LOMMAWANVRIK RULP SCAWQVKAK WIQLAIRQ GHMP LQHGIQIFFREIFHZ M* $$3 R WHREQIDARQR \WHEWHHI RUGHAIHQED
SD P HIWGAUQ) WHUP DQQ) WP R \WHODHLGFOGHSLOQVKAK 6051/ HHEDAN 7 IVIRMRY LFXAQ) 0 SHURGI RUZ KUK \WKFAK GDHKDVEHHD
HWOEG $VXHGLQWHSHHAQ) VHOMIFH WHE GHABHQBOSD PHQV XQEHUDQ GDHIRUID KK SHIRG\KDTP HIQWHKP R UHQICDQGRMH
SD P HWUTXUHGR EHSOIG Z WK UASHRAR\KAK SHIRGE! \WHOWHHWWHIKQEHU H FOQQ) 0 [P RQNUIHNXUBG\R EHSOGE \KAK GWHHRQIFFRXQN
R P DQMIGRHDOG UEOLY LOKIDGRH \B H/ DAHWP HNV Z DMUDM/RMP LOUFKDUHY , QWHFDHR DY GDHWDAWP LOEBIE, \WHBWHHXSRO
SD P HVR DSHIOV KK GHATP RXQAKDTEHWHOWHIR WHGHAZP RQNEHAMIP LGHE DAKP LQ) WP LCDNRQXSRQWKHI LIWEDMVKAK GDHP D EH
WP LDMS LQZ KIFK FDHWHQHAZP RXQAKDTDOR LFOXCHWHIP RXQIAR \WHSHIDOY . EXVR UHNKDIEH FRQUGHHG DV BTXUHG\R EHSDIG XQEHMRK
GDHEVHNXHARWHI LINEDMXSROZ KIFK WP D EHVRWMP LCDAMS RUKHGHAZP RXQABHMP LGHE DRAKP 1Q) QRVKAK WP LCDARD

JODONKSM &XWRADY P HIQVOQ UHFHYHU WKWAH DALIQHH OIXEDRURUMP LOUR | LADOXQEUD YONJSR / 7

JUDONXSR / I PHQV7MB R WHS QUMGE\VBIM/&RGH D/P D EHIP HYGHGIURP WP HVRWP H RUDQ. [P LOUI HEHDOMBMRUIRBLIQ
@7 IRMHMHIH R GRRY

3ORDGR ' WHARY P HXYY DYRWHERP SR WHERDGR GUHARY/R WHERP SDQ RUDQ GXO DAKRU HoFRP P IWHH\KHIR



3FRDUG5HROMRY P HIQVDFRS. R DUAROMRQPHWLHGE, WHEHAMBY RUDDS$ WMDY HAUAGY R WHERP SIQ \RKDYHEHHDGX®
DERSMGE. WHYROGR ' LUHARLY DGR EHLOI X@ RPHDQGH | HFAARQWHCEDMR \XAK FHWLFDARY DG GHIYHHG R \WH7 LV

3060MGHWY' D P HIQVHIFK G WDAVCRADEDMUED 6XQE RURKHIAD RQZ KIFK EDONG) LOMPANRVIQL HZ <RIN 1 HZ <RINRU
DRAHUSOFHR S P HOADHDARR Y HSRUHTNXUGE,. @7 \RFRH

3&CBMI0 HDWH2 EQIDARG P HIQ/ DAKHWP HDQ GHMP LCDIRQWHBR MR EHP DEH WHEP RXQAR \WHACELOW [QUASHAWR DFCSARD
BDHKDAZ RXT DAKDAP HEHNXUHG\R EH OB HG RO DEDDIFH\KHHAQ DFFREDGRHZ W* $$ 3 LOHIHADYVR 0 DK DOGWHE\BIAG
0 DXUM\KHIR \KDOEHWHCEDMR \WHOWED P HWR UHARIDD. RKHUDP RXQIBHXQEHNKAK GDHSUR MR WHI LIWEDMXSRQZ KLFK VKK GDHP D
EHSUEOGE WHOWHHZ LKRAVED P HWR DSHIDIV

3 & CEMIOB\RAN P HIQY
LQWHFDHR DFRSRDIRY FRSRDMMRAN

LQWHFDHR DQDARADNRQRUBMGHAHMY DY DG DD QMBI SOMASDIRY UWIKWRURKHUHTXLYDBW KRZ HyHJ
GAUIAM R FRERDMURAN

LQWHFDHR DSDNGHIKLS RUCP WWGACEMN ARP SI). SONGHIKLS LOMBMNV Z KHAHUI HHIDCRUCP MG RUP HP EHYKLS LOMA D05

D0 RAHIQMBMRUSDUASDNIROWDARQ HYRQD3HIRQWHUI KVWR UFHYHDVKDHR WHSUR IWDQGGRWHVR - RUGMUBMRQ/R
DAHVR \WHIMXQ) 3HIRQBWOQHIK FDH H FOGQ) DY GHRAHRXUMAY/FROYHWEGIRUH DI HEGILQR VKK HIXWY Z KHRMHURUGRAKIK G-EW
VHRXUMIVIGFOGHDD WKWR SOMASDIRQLQVKAK HIXLWY

3&DK ( TAYDBQN P HXY

VHRUMIYMKHG RUGUHA® D51 X@ JXOIQMGRUQKUIHGE, WHIRYHIP HIAR \KHS QUMG6\BM/RIDD. RMHUFRXQN Z KRH
\RHHIQG-ED/DWDAY R DABDWS 1URP 0 RRA VS IURP 6 3R IURP ) WK RUL DATQ WPHQRHR 6 3 0 RRG VRU) WK KDDEHWDAY)
\KAK REQIDINRQY DQHMXYDBQADAY | URP DCRM-UCDIR DD BARIQ] HSWBMKFDODMY DJHR  RUDQ DIHA  RUQUMKP HQBDW WHIR KDYQ)

P DMUMHVR QRAP RIHWDQ\ HYHP RQKVIURP \WHEDMR CFTXMURY

FHWIFDM/R G-SRIG-P DQGG-ERIWOIGEWP HG-ERIW [FOGQ) ( XURIRMUDMGCRY' RIIMP HG-BRIW Z [\ P DMUA/R RCH
\ HOURUGW/I URP \RHEDMR CFTXMWRY EDCNHACFRHSVBGRHY/Z W P DMUMAY QR FHHEQ) RGH\ HOUDQG RYHQU KWEDQN G-BRIW LOHTFK FDHZ LW D0
FRP P HIADCEDON RUDQ] HEXQGHAMH@Z VR DY FRXQA WDAY/DP HP BHUR WH2 UIDQ] DIRQI R FRIRP LF &RRSHIDMRQDNG' HYHBSP HVWRUID
RKHUMUMGRIRQZ W DA WP IWXHIDMY R DABDNS [URP 0 RRAIVS+IURP 6 3R 1URP ) WK RULL DADQ WPHQRHR 6 3 0 RRA WRU
) WK \KDEHUDACY \VKAK REQIDARQY DQHMXLYDBQADAY | URP DERMHUCDIRDD UHFRIQ] HSWBMNFDODNY DIHR  KDYLQ) FOSMICOQG\VKUSOVLQ
H FHWR P LR RAKHHNXYDBOAKHIR QD) RMHIPXUHR RUPXUWHER XQW



P DUHEEGIIHHDOREQI DARQ/IMKHGE) 0 WBMR \WHS QAMG6\BIM/RUD). SRIMFDOXEQYIMROR DO \KAK WBMRUDQ. SXEQF
LOXKP HOBDW WHIR P DXUCQ) Z MOQRGH\ HIUIURP \WHEDMR CFDAMMRQWH IR DQG DAKHWP HR CFDAMWRQWHIR  KDYLQ) DFAHAWDMY R DV

oDV IR ORRAWS IR 6 3RE IR ) MK RUL DADQ WPHQRHR 6 3 0 RRA VRU) WK \KDTEHUDY \KFK REQIDIRQY DQHIXLYDBON
DAY |URP DERKHICDIRDED WHRIQ] HE WENNFDOLDY DIHR
WBXURKDHREQIDIRYY/Z M DWP R GRAP RIMWDQVHYHD A VI RUXQEH®LQ) VFRXUMIVR \RHWSHY GARUEHGLOFDXAHY DG

CERVHHQAMGLORZ WD | LCOGADCLOAMMNROP HAMY) \KHTXOD LFDMRQASHAILHGIQRDXAH  CERYH

FRP P HIADOSCBHUKDYLQ) RGHR \WH\E R KLIKHWADY VREBITEGIURP 0 RRA W 6 3 RU) WK RUFDLW LQJ COHMXYDBOQADAY B D
OIRDD WRIQ] H3WDY DHA U DOR WHQP HEWDNY DIHAHAHDHSXEDKIQ) WDMIVRUIQYMAY HOV DQG LOHIFK FDH P DMUQ) Z MQRCH
\ HOUD \WMAMHCEDMR CFDAMMRY

G-BRIWRULQMAY HOVLQDQ ARXQU Z KHIHWH&RP SO0 DOGLWS HAMPWNG 6 XEMADUH/RSHDMD3HIP MKGYOMCHAKDARKHE M
CRCQRP HHAKH XD LFDARQY CERYHVRBID VRWHH \WOAKAK G-SRVWDUH\XEMPAR | RUHLIQH ORI HFRQARY RULQMCDCEDCN UAXURNRQYLP SRHGRQ
DQ * RYHCP HIBCS XWRIMY Z KHIHVKAK G-ERIWDLHP DQEIGHS

G-BRIWDYDMDEGH| RUZ MWGLY DORQGHP DUGZ MDY FRP P HIADCEDON GRAP HHY \WHTXO LFDARQASHAL LHGLQFDXAH  CERYH
SIRVIGHGDKAK G-BRIWIQWHDIJWHIDMDAI) RHWP H [ GRQRM FHG P LARQ RAKHHMXYDBOQAKHIR QD) REHUPUHER RUPKUWHEA
XQWRU\  DUHRKHZ VHGHP LQP LV HDAYH\R\WHE RP SO0 W FRORIEDAMG QNG

PRH P DMWY XWOOXQWBY [FOGQ) [ 8 QWGEVTM/7WDXY PRH POMHNXDY \ 8 QIMGEMBM/JIRYHIP HOWP RH P O
IXQO/OQG ] PRGH P DNANXQB/FRP SIDQZ W LLHAYH ( & R \WWH( XURSHDQ3DWMIDP HOADQGR \WH&RXGHCR -XO DVCP HIG-GRU
WH\CP HDVLP SBP HOMSLOWH@OY VR \WHS QAMG. LQIGRP B\ YLWWHR WH( XURSHID8 QRQ : WWGAIYDO$ AW  RURKHZ MVH DvDSSOAED
\XEWEQUDID DOR WHDWHVR Z KIFK DHR WHWSHGHAUEH-GIQWHIRMIRQ) FINHY  \WMRAIK R \MVCGHIQURQ DG

IQWHFDHR [0 6XEMADY R WHERP SIQ RUDQ HSRUKDYLQ) IWSUIGASDOSTFHR EXMCHARANGHKHS QUG 6\ LM HON
GHRP LCOMGLOWHPAUMEA R \RHMUMGRNROLOZ KIFK \WAK 6XEMADY 1VRUDQ] H3RIKDVIWSUCASOICEOFHR BXMCHNZ KIFK DBHMP LR \RHINP V
\SAIHGIQFDXAH  WIRAIK R MYGHIQWRY
3&KDQYHR &RQMRO P HIQ/OQ R WHIRTBZ QY

WH\DB! GDH WM HJ FRQ/H DIFHRURKHUGVSRMRD REHMWDOE, P HIHRUFRQRIGDIRY  LORHRUDVHIN/R UHDMG
WIQLRMRY/ R DORMAEWEQNID COR \WHSURSHWA/RUDAHVR WHERP SDQ DG LW5 HIMRMG6XEMGDUHY GAMP LGHSRQDFRQRIDMSEDL/

WHDRSWROR DSTQUHDIY \RWHOTXENRORUIGMROMROR WHERP SDQ RU



DQ *SHIRT D/VKKWP IVXWGIQ6HMRY G R WH( [ FKDQIHS AW RKHAWDQD3HP IWHG3XETF &RP SR BHARP H/KH
SEHHIADORZ HJ DAKFK\MP LVEHIGHSIQSX®! G DOG5XBI G XQGHWH( [ FKDQIHS FW QUHA® RUGELHA® WURKIK RHRUP R
IQMP HADUH R PRHWID R WHYRMY SRZ HUR \KHRAMBOAQ) 9RIY 6\RFNR \WH&RP SO

SIRMGS KRZHHU WDAZ W ASHPARFOXHY DG CERYH DWIQURNRQLOZ KIFK WHERP SIQ. BHFRP H/DAUHWRUQEUHAW KRD RZ GHG
6XEMADY R DERAHUBHIRY RAHMDQD3HIRQWDAY DQLQAYIGOD RUGLHA® RUGEUHA® \HIY WM HY FRQH VRURKHZ MHAVSRA/R DORU
\XEWEQUDID DOR WHSURSHI/RUDMHVR \WH&RP SO DOGLWS HAMRAMS 6 XEMADUHY GHMP LGHSRODARQRIEDAMGEDLY R \KAK 3HIRQRUD
AUPRIQAURYZ KRD RZ GHE6XEMGDY \WHIR \KDIRNWFROMMMD&KDQHR &RQARAL

$ WHKRTHYR \WHORMY 6\BFNR WHERP SIQ P P HADMY SURMR\KAK WIQLRAIRY® BHHLIADD RZG  DAKK WP IVEHIGHS
IQ5XBI G DB5XBI G XQEHMH( [ KOQHS AW QUHA® RUQALHA® \MRKIK RHRUP RIHLQMP HADUH/ DABDXDP DV R \KH YR
SRZ HUR WHRAMBQEQ) 9RICY 6\BFN R \KFK 3HYRQLP P HADMD | RTBZ LQ) \WHFRQKP P DARQR \KFK WILRMRD DG

% LP P HADMD | RIBZ LQ) \WHFRQAKP P DARQR \KFK WIRLRNRY QR3SHIRG  DAKAK WP LVGHIGHSIERYH  RAHMDQ\KAK REHU
3HIRQ BWFOGQ) WHKRTHYR WH( TXW, QMAWR XK REHUBHIRD *EHHIADD RZQ/  DAKRK\MP LVEH LGHSIERH GUHA® RU
LQAWA® WURIK RHRUP RHIQMP HAOWH PRAWID R \WHYRIMY SZ HUR \WHRXNBQEQ) ORI 6\WANR \WH&RP SIQ RKHKDDD
3HP WWG3XEIF&RPSIY RU

& \WH&RP ) ARQRICEDAVZ W RUP HIH/Z MW RUQR D) SHIRQWDAHKXOVIQWHVKYIYIQ) SHIRQUH DQQ) D3HP WG
3XEQF &RP SIQ

3 &KDQIHR &RQARO7WIIHJ( YHVP HIQAKHRAPXUHFHR ERKD&KDQHR & RQURCDQG DS DICIV( YHW

3QGOUNHP P HQV&GDMNHP %ONGQ) 6 $ RUDQ \KAFHIRIVHRXUMIVFBDUQ) DIHRA

3 & RIDAMDO P HIQVDIBURSHW Z KHIWHUGFDME D05 Z KHMHUGRZ RZ GHSRUDATD. WP HOFTXLUHGDVMARH, WXH' DME\ WHERP SO0 RU
DQ * XOUDQRUDARZ KIFK D/ LHQLYIUDQMS RULY SXUERWMG VR EHIWDQMS XQGHMHBHRXUMY' RAXP HIMRVHRXUHWHL RM/RUDQ. 6XEMADY
* XOUDQM

3 QRUDMIDCEIHR $IUHP HOWVP HOQ/AWH& RIDMICS JHR $ JUHP HQAEDAGDVR WH, WxH' DMIP R WH&RP SIQ \KH* XDUDQRLY
WWH7 DMAH DQG\RH & RIDAMIDCS JHADYIWP D EHIP HIGHGRUKSSOP HOMG I URP WP HVRWWP H

3 ERIDMDCHIHQVP HIQV8 6 YON7UXWARRP SDQ 1 DNRICS WRADMRY DvFRADMICDI HQVRUDTKRTHYR 30U/ 1HD2 EQIDARYY
SAOKOQMR\WHERIDMIS JHRA $ JUHP HOMDGDD \KFFHARAKHBR



3GRIDMDO DSRIMRY P HIQ/

WH\DB! GDH FRYH DOFHRURKHUAVSRIMRD D*AVSRIMRY R D) &RIMID (FOGQ) Z WWRXWMP MIMRQ B\ ZD R D
6001/ FHDHEDAN 7 UDQORANRD  SURMGHGWDARHAVSRIWROR DORNEWEQND DR \WHERIMMDOOFRIHURDZ W WHAVSRMROR DORJ
\KEVDQMDD DOR \WHSURSHIWA/RUDAHVR \WH&RP SDQ DOGIWEXEMADUHY RODFRORIEDMGEDLY Z LAXRAEHD: SRIDMID MSRUMRG DJGZ LG

EHIRHGGE 6HARD  DIGQRBHAIRY  KHIR

WHIMMOFHR ( TXW, QMMAVE 0D 3GGIHG( TXW 6XEMGDY \WDML IWKHG\R\WHERP SIQ RUD* XDUIDRU Z RXTB FROAMM
&RUDMDDRMH\OBIE, WHERP SDQ RUDQ * XODQRUR ( X, QAMAWLODD 3GGIHG( TXWEXEMGDY RZ GHGE WHERP SDQ RUD* XOUIQRU
WDAFRQAMMM & RIDMID RKHADD LQHFK FDH WHIMKOFHR QUHRRIATXOM LQ) KDBVRAKDWA/ BTXUHGE. CBSIFCEGIQY. WREHKHBGE D3HIRQ
RKHAKDQ\WH&RP SO RUDS HAMRMG6XEMA0Y DG

WHI DOUHWR SXUFKDHD3RME BRI $ FIXOMR3GEIHES LWADWA \WHOWD  \BNQ) LOR CAFRXQATD SHIP WGH \MMRQ/
\SAIHGIO6HANRD  IRUSKUADHR DO KA 3RMEBMQ) $ FIXMWRQ3GEIHES LUADIWZ W\KHL HBURAHHDY/IRP DY &RTDMID LSRR/

XQEHMVFDAH — GHP HE\R EHHNXOOR WHI XQB/AKDNRKHZ [VHZ RXTS KDYHEHHXVHG VR CFTXLUHVKAK 3R GQ) $ FIXAMMR)3GEIHES WRDW
GHP HE\R KDYHEHH URHYHG ROVKEK MWD

1 REWWIEQ) WHSUHHAQ) WHIRIBZ LQ) WIQLRAMRQYZ L@EHGHP HSQRAR EH&RMMID VSRR

D D) HILH SRROMIBFDIRY UHE-EM P HWKHIFRSWURUHILCHARP SRHQASDWWZ 05 RMP LMUSRRILY DUDIHP HOAMQWHR A
FRUHR BXMCHVKWDAZR GRAP DMIDID DEHYHD 1P SDUWHYDDHR 3GEIHES LRI WIGES LURD WS HIDMG & RIMMDOHDM\R KK 3GGIHES LUADIW

E DQ \OB! WM HURUGVSRMROP DEHSXUXDQMWR RUUHNXLHELOFRIGHANRDZ W DURIIVRUHILGHGHHI MADARD UHAHWIFDNRQRU
P LOUBIXDRY SRAHUVIQWHRAQY FRUHR BN

F DD QVSRMRQUATXLHG\R FRP SO Z [\ DSSTFCEGHI RYH.GP HOED WHIXMRY RUDYDNRQ DAKRIMW P DQEDM/
G DAVSRIMRQR AP DIHE RARBIMRUH AHWHIXSP HWRURKHUISURSHWAY RUDAHV
H DAVGRMROR SURSHWA/RUDMHIVE! WHERP SDQ WRD* XOUIDRURUE. D5 HAMPAMGEXEMANY WRWHERP SIQ RUD* XOUDQRU

| DQLMAMOCRHRADBIR ( TXW, QMAWE D5 HIMRMS6XEMGDNY \RWHERP SO RUD* XOLIQRU



J DAVGRIROR FDK RUSDK ( TXLYDBIW KHEJIQ) FRQMFVRURKHI LODGADOLQMKP HOW

K DQ AKOMURUGDAHR DQ HIXSP HOARURKHUSURSHINYRUDKHVHOMBGLOR LOWHRB@Y FRAHR BXMGHVDGZ W BASHRAR
Z KK WHERP SI) RUID 5 HAMRRGEXEMANY MKHGWRUH F-BADQ \WKFAK FKOMURUGDHWDBURYLGH/| RAWHIFTXOMMROR \KAK SURSHWA/RU
DAHVE WHEWHHGUQ) RUDAKHHIGR WHWLP \KHIR! | RUDQLP RXQAKDAY GIWAKDQWKHUI CLUP DUNAADOH DAMHUP HWH UL KR CFTXUHVKEK
SURSHWAY/RUDKHVRAFXY

L DQ WDCHRUH ACQIHE \WH&RP SOQ RUDQ. 5 HAMRMG6XEMANY R HIXSP HONRURKNHUSURSHA/RUDKHVI RUHTXLSP HWRURKHU
SURSHWA/RUDMVRZ GHERUKHB B DERKHUBHYRQWDAY RUZ L@EHRP HXSRQIFTXMUWRQ&RUDMICR P LOUWSH SIRMGHGWDAKH) U0 DA
9DDHR \WHSURSHWYRUDAHMDG-GRUH AKDQIHGE! WH&RP SIQ RAKAK 5 FAMRMG6XEMANY  RIHKHUZ LW D). FDK RUSDK ( TXLYDDOQNV LV
WDRIE® HIXLYDBQAR\KH) [LUO DNA/® DOHR WHSURSHMWA/RUDMANV \RIHKHUZ W DY FDK RUSDK ( TXLYDBQV REHUHFHYHGE WHERP SIQ
RUXEK 5 HIMRMG6XEMADY  SURMGHG IXUKHJWDADQ. FDK RUSDK ( TXYDBQWUHHYHS P XWEHDSSOHGIQIFFREDGFHZ IWEHAIRY  KHBR

MDQVSRIMRQR LOMHORY  CFRXQNUHFHYCEGY RURKHUPXUHADAHVIQWHR A FRUHR BXMGHNVRUQFRIGHANRDZ W \KH
FRP SURP MH \FINBP HOWRUFRTDRNRQWHIR LOEDINXSW. RUMP LOUSIRHHAQIV

N DQ VKUHIGHURUZ DYHUR  FRQALFVLI KWRUMHVHINBP HQMMBDH WHFRYHY RORANXUHIGHUR FROMPAMBWWRURKHFDP V

O WHFIDIRQRUSHJHARQR D3HIP WWGERIMID HYSHIP MKGXQEHALY, QGHIMH DOG00. AVSRIMROR DAHNVUAXAY [URP \WH
HIRAP HQNRUI RUFRKUHR [Q 3HP WHG&RMDMID (HD

P DQ WGHRUH AKCQYHR DQHYILCH URRUEDIEH SOWRURKHJHTXSP HUAEHE HOWHERP SDQ RUDD 5 HMRMS6XEMADNY DUGD
P DOMDFHSRVIGHIQWHR A FRAHR BMQHW 06

Q DD &RP S $ GAMRY/UP RVHGIRP 3GGEIHES LLADIW
3ZRPPIWRY P HIQ/ARHE HRXUMIEYDQG( [ FKDQIH&RP P LWRQ

3QRPSDQ” P HIQVWH3HIRQQP HEDVWKHE &RP SO0~ LOWKHI LWEDIIWIEK R KLY, QEHYMUHXQICD\KAAHWRUSHIRQ\KDIGKDYHEHRP H
KK SXOXOQWR \WHCSSTFCEGISIRYIMRQV/R WY, QGHYMUH DOG\KHIHI \WLE &RP SR~ \WKD@P HDQVKAK KFPHWRUBHIRY

3gRPSDQ $CAMRY P HIVIQUASHWR D3GEIHES LUAIRUIDD( [ FOGHES LWADWL DEAWRIDIDAFHWRUEY SOW GHVEHY RU
HIXSP HWBXVRQD LL \VKAK CFRHRRUEY SOW GHYIFHY RUHTXLSP HOVS  DUHCQRABITXLUHGAR EHLGRR SRIDAG RULQMUEB G LO RUDAFKHG\R \KAK LA W
RUWHILGH SXOXDQAR CSSOFEGI BT VR \WH) HEHIICS YIDIROS GP LQMADIRQ RURKHUMUMA RNRQLQZ KIFK \WHUHDMS OLADIWP D EH
WOIMMIG DG % Z LOQRWP SDUKWHRIWLCDD LOMXEHGI XQRIRQRUXHR \XAK DLADWDFDXH L &RP SO $ GAMRY D &RPSOQ $LLADIW
$CAMRY  OOG L WHSHYRIDOHIHAWR 0 SDAHYHU UL RZGHGE WHERP SO RUDQ * XDUIDRU



3ERORICDMEEDK) G2 P HIQ/ Z W BASHRAR D) 3HIRQIRUID SHIRG \WH&RQRIGDMS 1 HVGRRP HR \KAK 3HIRQI RAKAK SHIRG
SOV RWHH \WNEHAME RUH FOGHGLQFIBXMIY &RQRICDMS 1 HVGRRP HI RAKFK SHIRG

DQCP RQAMDOORDY H WRAQY GWSOVIQ GHARWUDE HEE XA 3HIRQRUDQ R W5 HAURMS 6 XEMADUH/IQARIGHAURY
Z \W 0% WH/GDBIDQGIOOVI URP $ WHBDBVR DUADWOQWHRE@Y FRAYHR BXMGHY

&RQRIEDMG, FRP H70 VR \KAK 3HYRQDQGIWS HAMPWG 6 XEMADUH/
&RORIEDMG, QMY [ SHOHR \XAK 3HYIRQDG WS HIMRMS 6 XEMGDUH/

G-SUADIRQDIGIP R DIROH SHOH LFOGQ) [P R DIROR JRRE LODQGRKHLQERI LEEGYEXW] FOGAQ) P RMY DIRQR SUEDG
FDK H SHOHAAKDAZ HHSOGLODSURJISHIRG R \WAK 3HYRQDQGIWS HAMRMG6XEMGDIHY DG

DORMHIGRQ FDK FKOIH/DQBQRQ FDK Z UMMR TV LGFOAQ) QRQ FDK FRP SHODIRQH SHOHDQGP LGRIMY IQMBMR \KAK 3HYRQDG
W5 HAURMG 6 XEMADUH/UHAQ) & RORIEDME1 HVGFRP H H FOGQ) DY \KFK GRQ FDK AKOLIHRUZ UMAR | VRKHH \MOAKDNAS BUAHINV DQCARXDD
R RUAHYHIRUDK H SHIBVWUAIQDY | XUMUHSHIRGRULP R DARQR DSWENGFDK H SHOHWDAZ D/ SOGLQDSURUSHIRG CRACFOGHELOWH
FOBXDIRY

LQHIFK FDH RQDARQRICDAG EDLY DQG GHMP LGHSLQFFREIGRHZ LK* $$3 1 RELWKMXEDAQ) WHSUHFHAQ) VHIMIFH FIXH/ oG

UHDMAY WRLP RXQVR D5 FAMPARGEXEMADY R D3HYRQZ LOEHDEEHER &RQRIDMS 1 HVGERP HVR FRP SUMERQRIEM&DK) BZ R KK
3HIRORQD \RWHH \WADQGLQWH\LP HSURSRMIRY \WDAMHQHAFRP H BW R VKK 5 FAMPARGEXEMADY Z DVIGFOGHGQFIBXDMY \WH
&RORIDM1 HVGRP HR KK 3HIRD

3 &RQRICDMS, FRPH7O KV P HIQV Z WM UASHRARDD 3HYRQIRUDY SHURG W] HYLP SRHEXSRQWKAK 3HIRQRURKHUSD P HOV
WINXUHGWREHP DEHE, KK 3HYRQE D0 JRYHP HMBEDAKRUIMY Z KLFK \Bf H/RURKHUSD! P HONVDUHFDBX@AGE. UH HHIPHWR\WHLGRRP HRUSUR LIWR
KK 3HYRQRUNKAK 3HYRQDOGLWS HAMPRG6 XEMADUHY \RWHH WAKEK LGFRP HRUSUR W Z HHLGFOGHGLOFRP SUY & RORIEDMS1 HVGRP H
IRUOVKAK SHIRG  WHIDBBWR Z KHKHKAK B H/RUSD P HQVDUHUNXUHGAR EHUP WWG\R DD JRYHGP HMBCDAKRUMY

3 & RORICDAMS, QMHNERYHDIHE DR P HIQV/Z W UASHRAR DD 3HYIRQIRUDY SHIRG WHUDMRR WHERQRICDME&DK) BZ R \KFK
3HIRQI RAXAK SHIRGR WHERQRIEDAMS, QMY [ SHOHR \KAK 3HYIRQI RIVKAK SHIRG SIRMGHS KRZ HrHU WDARH & RQRTICDAMS, QMK RYHIDIH
5 DAR\KDUEHFOBXOAMSILYLQ) SURIRWP DHIHAARHIAK R \WHI RTBZ 1Q) WIQULRNRQY DL HIFK \XFK WBQULRNRQKDG RAAXUHG DARHEHILQRQ) R \WH
DESOFCE® | RAUTXOUNUH HIHFHSHIRG



DO LOPXUHRH DWRKP SWRQ JXOUDQRH WED P HQMUHEXUAKDH GH HDOGRH UHE-P SIRQRURKHUCFIXAMMROE, \KFK 3HYRQRUDQ R LW
5 HAMAMG 6 XEMADUH/R 0D, QG-BMIHN REHAKDQUAYRIQ) FUHEVWERURZ LQIVXQBWSHP DEH® WEOG \MEHNXHAMR\WWHARP P HFHP HOAR \KH
SHIRGI RUZ KIFK WHERQRICEDAS, QMANERYHIDIHS DR LVEHQ) FOBXDMME EXWRQRUSUR MR WHEDMRQZ KIFK \WHHYHNVRUZ KLEK \WHFDBXMIROR
WHERQRIEDMS, QMW RYHIIHS DARLYP DCH WH? & DEXOMRY' DM

D0 DFDAMMWROWDADVEHHDP DEHE. VWA 3HIRQRUDQ R W5 HAMPRGEXEMADUHY LFOQAQ) WURKIK DP HIHURUFRORIEDIRYD
DOGLFOGQ) D) UADAG! LDRQ) WDQLRNRDY GAUQY WHI RXUTXOWAUUH HIHIFH SHUIRG RUVKEVHTXHWR VKA UH HIHGFH SHIRG DG RORUSURVR WH
&ODXDIRY' DM DG

D0 RKHMBQLRNRQWDANP D EHILYHDSURIRIP DHIHRAQIFFREDFHZ WS WFG!T R 5 HIXOIRQ6 ; DVIQHIHAWURP WP HVRWP H

SIRMGS IXUKH KRZHHJ WDVS  \WHERQRIEDME&DK ) BZ. DAMEXEEGIR GVRMXHG RSHIDIRYY DVGHMP IGHGIQIFFREDGFHZ W+ $$ 3 DG
RSHIDMRQ/RUBMCHAMVAVERHGR RQRUSURMRWHEDBXDMIRY' DM \KDTIEHH FOGHEDMG % \KH&RQRICDMS, QLA [ SHOHDAMEXREGIR
AVFRQIMXHGRSHIDIRYY DVGHMP LGHELQOAFREIFHZ M* $$ 3 DG RSHIDMRYRUBMCHAMVAVGRHGR RQRUSUR MR WHEDBXDIRY' DM \KDTEH
H FOGHE EXWRQD \RKHH \WMAKD/MHREQ) DIRQYILYLQY UNHVR \XAK & RORICDMS, QMW [ SHIHZ LOGRAEHREQI DIRQVR WHUH HHBHIRQRU
D0 R W5 HIMRARMG6XEMADUH/I RTBZ Q) \WHEDBXMIRY' DM ) RUSKERHVR \KMYGH LQURY Z KHHYHUSUR | RWP DH I HAAMR EHILYHQWR DQ
FOBXORQXQEHMLY GH LQURQ WHSUR | RUP DFDBXDMNRYZ LOEHGHMP IGHGIQIRRGI MW, DAKIH 1 LQDGADCRUCAARYXQIY RILFHUR WHERP SIQ
SIRMGGWDAKAK RILFHUP D LQKLY RUKHJAVAHIRQLGFOGHDD WDRIE®D LGHQINICEBIDOG | CRAMID \XSSRYEGISUR | RUP DAKGIHAR &RORIEDMS
&DK) BZ LFOAQ) D) SURIRP DH SHOHY DG FRINBHEAIRYY \WDWDYHRAFXUWHG RUQWHIMGIP HOAR \KAK R | IFHUDHU-DRIED H SHAMGWR AU
ZLIMQ  PROMVR \WHEDMR WHICSSCFLEGIEQLANRY WHIDBBWR Z KHEHKK H SHOHRUFRWMBBAIRORII). RKHURSHDY 1P SIRYHP HQV
FRXGWHDEHUH GRME SURSH® LQSURIRIP DI LDGADOWEAN HW SUHSDUHG QIR EOGRHZ W5 HIXDMWR6 ;  XQEHARHEHXUMIVS AARUDD RMHU
WIXDMRQRUSRIA R WHS 6 6HRXUMAY/DQG( [ FKOQIHERP P IWRY 1 DY, QE-EWECHWEHDYDI GDMY IDMR LQMHXMIQGLYEHQ) JLYHSURIRWP D
HI HAAKHLQMBWA SHOHRQWXAK , QGHBMIHN Z LOEHFDBXDME DV WHUDMLOH | HANRQWHE DBXDMRY'  DAMKDG EHHQ\WH DESTFCEG UDAMI RAKH
HMHSHIRG \BNGQ) LOR CFFRXQAIQ. LOMIFVIDMD) UHHP HOATSSOFIEGIR\VKAK , QGHRMIHNLL \KFK LOMMNDMDI UHP HYWDYDUP DQQ) WP D/R
WHEDBPXOIRY' DMIOH FHWVR P ROMY

3 & RQRICDMS, QMY [ SHOH P HIQ/ Z W UASHRAR DD 3HIRQIRUDD SHIRG WH\KP  Z MKRXWSTFDIR) R

WHFRQRIEDAMGLOMMWW SHOHR \KFK 3HYRQDOGLWS HAMPRMS 6 XEMADUHY| RAVKAK SHIRGGHAR 0O LOMWWCARP HR \WH
&RP S DOGIWEXEMADUHYZ KHMHUSOIGRUCFRXHS LGFOAQ) [P RMY DIRQR RUIJLGDOMKHAVARXQAMGRQ FDK LOMIAMED, P HOV \WHLQMIAXY
FRP SRHOR D0 GHHUHGSD P HAREQI DR, WHLQMIAWARP SRGHQAR DIED P HQVDARADMGZ W & CRMID HDH2 EQIDMRYY FRP P LR/
GVFRXQN DG RKHU HAY/DOG KO HYLGRXUHGLOUASHRANR GIWHLYR FUHAVYHRXUGY | LQDGADOREM) DARQ RUEDONHY CFAHBWGRHI LADCAQIV DOGQHV
SDPHW U 0 SXUXCOAR LOMMWDM+ HZILQ) 2 EQIDIRYY EXW FOXQAQ) CP RW DIRQR GHEMMKDFHFRWYOQG\WHPXP XOMYHH I HAWR D0
FKOQHLQCFFRXQIY SUCASBYRUSRIAHY DG



WHFRQRIEDAMG QMM SHOHR \KFK 3HYRQDOGLWS HAMAMS 6 XEMADUH/KDAZ DY FOBMIT HEGAUQ) \KFK SHIRG
LQHIFK FDH \RWHH \WAGHBAMELQFDBXDNY & RORIEDME1 HVGRP H

3 @ RORICDAMG1 HWGFRPH P HIQY Z W UASHRAR DD 3HYRQIRUD) SHIRG WHDIJWIDMR WH1 HVGRRP HR \KAK 3HYRQDOGLW
5 HAMAMS 6 XEMADUH/| RAVKAK SHIRG RQDFRQRICDMSEDLY GHMP LGHGIQIFFREIFHZ MK* $$3 SIRIGGWDN

WH1 HVGFRP H BWRARW R 0Q 3HYRQWDAYCRADS HAMPMGEXEMADY RAKDAYCFFRXQMGI RUB, \WHHDAW P HKRGR
DFARXQIY \KDTEHIGFOGHEROD RWHH \WOAR WHIP RXQAR GYLGHIB/RUGMUMEXINRQY SGLO AWK R \KHUH HIHYBHIRQRUWS HAMPRG
6XEMADUH/

WH1 HVGFRP HR DD 5 FAMPWGEXEMANY \KDTEHH FOGHE\R \WHH WADAHG-FOUDIRQRUSD P HOAR GYIGHIB/RMP LOU
AVBMRY/E KD FAMRMS6XEMADN R WDAL HVGFRP HLY RADARHCDMR GHAP LODMR)SHP WG Z LKRAWIQ. SURUIRYHEP HOBCDSSURYDD WD
KDVQRAEHQRBMIGHS RUGUHA® RUGAHA® B\ RSHDIRQR WHWP VR IWRKDIMIRUDD DI UHP HQMOQWIKP HOMMGIP HOAVGHRUAH RUGHU B
UKBIRUIRYH.CP HQBOUH XOMWNRQ CESTFTEGIVR WD/ HAURMG 6 XEMGDY RUMWNBNCGRTHY SONGHYRUP HP EHY

WHPXP XOMHH [ HWR DFKOQJHLQCFFARXQIY SUCASBV\KDTOEHH FOGHG

XQUADT) HEGWHYDQGI0Q/Z LK UASHRAR + HEILQ) 2 EQIDIRQ\WKDIEHH FOGHS

D0 ADJH/HDAY \ROQ SUP LXP RUSHDHV SOG Z MR R GH HUHG | LGDGRHFRWRURKHURKDL HYLQ FRQGHAIRQ Z W UHEHHP LY
RUMIQ) D0 , QG-BMIHNVSURUR IWE\BIMG0 DMUMNY Z L@EHH FOGHS

DQ 1HY/ H SHOHY/RUFKDUH/IHDMG\R\WWHR T HIQ) R \KH1 RM/DQGRMHU LDCAQIVZ L@EHH FOGHG
CRQ DK JDQVDG AWM GHVRBD \R | OFXDIRY/LOPXUMHEA YOOH/DQGWHUHDMEY  HI HANKDOEHH FOGG
D0 QRO FDK FRP SHDIRQFKOLIHOUMGY 1URP [0 JWIDAR AN WRAN RSWRQY RURKHUHTXW EDHG LY. DB/ \KDDEHH FOGHS

H WIREY QRO UHRXUIQ) RUXQAKDDI DQVRUIGRWHY REHADQJIOQ/DOGERWHYI RP WH\OBIR DAMHNVIQWHREY ARUHR
EXMGHW DOG FROMMYZ LW SDMBLIRWH \KDTEHH FOGHS DQG

WHHIHAWR DO HIWVWRWHERP S0 VFRQRICDMS | LCDGRDOWIAP HOVSXUMXOQAR* $$ 3 WAKAMY |URP \WHIOSSIFDARQR
SXUAKDHIFFRXQIY LOUHDMWROWR Q) FRQAP P DAGWIQLRAIRORHIP RMY DARQRUZ UMMR DQ P RQMKHIR \KDTEHH FOGG



3 & RORICDMS 7DQILEGISWHN P HIQ/ DVR 0Q GDMR GHMP LADINRY \WHARQRICDAGVRECDAHVR \WH&RP SO DOGLWS HAMPWG
6XEMADIHY GNP [GHERQDARQRIEDMS EDUVIQIFFREXFHZ W* $$ 3 PLOXV Z WWRWBXSIFDIRY JRRE QDG RAHIQNILEGIDIHNV LFOQQ)
Z WKRANMIP MBARQ \NDGHQP H/ WBGEHP DWW VHYLFHP DUV FRS\ WKW SDIMQIV QFHQAY XQTP RMY H3 G-BVWAVARXQNDQGH SHRHDQGRUDQ] DIRYID
FRW

3 RQRIDME7TREQ QEHEMEHN P HIQY Z W UAS-FARD) 3HIRODAIQ @MR GAMP LCDIRD DVR D) MR GHAMP LDIRQDEG
Z WNRAGXSIFDIRY \WHDIJ U DMSUGASTCIP RXQAR DORAMBRAQ , GEHEMEHNVR KK 3HIRQRQDFRQRIEDAG EDIYFRQIMIY R, QG-BMEHW
IRUERWRZ HGPRH 2 EQIDIRY/IQUASHRAR &DSMID HDH2 EDIDINRQY/DOG GHEWREQI DIRVHGHIFHGE. FUGWIIUHP HOV ERIG/ (R GEHOMUY
SURP IMRY GRMVDQGMP LOULQKKP HQV DVGHMP IGHELQIFFR EDEFHZ > $$ 3 H FOGQ) | RAMHDRAFHR GREWITXQALY QLP RQNXQEH)
UYROLQ) FUGWEAMMY SIRIGHS WD RQRICDMS 7 RED QEHEMEHMKDORMFOCH, (G-BAMHVIQUASHWR $ [0Q GWLR FUGEWIUEDN
JXDUIQAH H FF-BAWR\KHH \WOAR XQUAP EXWHGOP RQVXGEHMIDE. GWHYR FUAWSIRIGGWONQ XQUHP EXUHSOP RQNVXQE-UFRP P HIADD
GWHLYR FU-EYWKDDRAEH FRXQIMS DV & RQRIEDAG 7 R0, QG-BMEHW XQM LYHIOMGHN D VOWUNKEK [P RQWGIY QOGG % + HILQ)
2 EWDIRQ/H MY ROWH, WXH' DMRURKHZ DHSHP WWGE FIXAH R WHGH LQWROR 3HP WG HEW7KHS 6 * RO TXLYDBMBUGASIO
P RQR D) , (G-BMHWGEHERP LDMLODI RHIQPUHA Z LAH GRMHPUHER \WIQMNROH | W GHMP IGHGLQIFFREFHZ MK* $$3 R
+ HILQ) 2 EWDIRQVI RUPXUMR H FKOQIHUMWYZ W UASHAVMR WHCSSOECEGIPXAUHR. LQHIHANRQWHEMR GHAMP LDIROR \KHS 6 ' RU

( T}YDBQBUH.SIIIP RQWR KA, QG-EWIHN

3 & RORICDAMG7REOL HY HEVB DR P HIQV Z W ASHRAR D) 3HIRQDVR [0 GDMR GHMP LDIRQ \WHIDIRR  &RQRICDMS7RED
,QE-BMIHNVR \WAK 3HIRQDQG WS HIMRMS6XEMGDUH/D/R WHHIGR WHP RIBFHWIVFDOTXOMMUP LOXVFDWK DOG&DK ( TXLYDBRMKDIZ RXG
EHWBAG RQWHEDDFHWKHHAR \XAK 3HYRQDOGIWS HAMPNG 6 XEMADUH/D/R KK GMZ LW VKAK SUR | RUP DOEWWR HOWVDY CUHCSSURSUDM DG

FROUMMAZ LW \RHSUR | RUP DDEWWA HYBURYMERQAHVR I LOWHCH LOWROR & RORIEDAMS, QMW RYHIIHS DR OOG DVGHMP LGHSIQIRRG DK
B WHE&RPSIQ R /70 &DK)®Z

3&RMDIRY P HIQV\KH&.CEH7RZ Q& RQHNRQ DG \WHS LA VBURRFRCDERSIMGRQ 1 RYHP BHU DA&CBH7RZ Q 6RANS | UFD

3 &RERDM7KWR [IIFHR \WH7UMM P HIQVWHGMI@DMSR | IFHR WH7 DM DAZ KIFK DABQ. WP HLWFRUBRIDM WKWNEXM QR \KDTEH
OGP IQUWMIHG Z KK R I IFHDAKH@OMKHIR VGDMGDN - $\MOP 6WHV WX GRU + DWRG &7 $ WHNRQ &RBRIDM7 KWBHYHA RUDNV
VXK RKHUDGEHW DVWH7 UMKHP D JILYHQRIFHWR WH&RP S0

3gUHAVY DAMN P HIQ/RGHRUP RIHG-EWCAQMY FRP P HIADOSCSHUI CAOWA/RY HEWMKDGRHY LQHIFK FDVHZ L\ EDONVRURKHU
LOAMPANRDOBOEHY RUQAMANRDOLQYHKRLY SLRIGQ) | RUYROLQ) FMHEWEDIDY \MP GOQ/ WAHYEGVILQGAQ)  LGFOAQ) WURKIK WH\DBIR
UHRHYCEGV\R \KAK GLCHY RAR\SHADCEX SRHHOMWY | RP HB\RERIRZ [URP RAVHTUAHYCEGVWR \XFK GLEHY GWHYR FUGEVWRURKH
ERURZ LQIVRU  HEWAKXOGRHY LOHIAK FDH DVEP HIGHG UAMBAG P RALLHG UHIHZ HG UH XQEHG WBOAHGIOD) P DQGHU Z KHAHUXSRORUDW
WP LADNRQRURKHZ VH RUUH LADGAHGLOZ KRBIRUQSOWURP WP HVR\WP H



3G XVRP DU 5HRXUH( [ AFBWRYY P HIDY Z W UIASHAARDY 1 RQ5 HRUH' HEAAR DD8 QUAIRMG6XEMADY H FOMRY/IURP \WH
H FXGDIRQSURYIMRQVZ W ASHRAR VKK 1 RQ5 HRXUH' HEAVRWHYROQEY EDQNXSE R \KFK 8 QUANRMG6XEMADY 1UXG P MSSIFDMRQR
FDK HYLLREP HQICFOIP V Z DM Z LADXOGHXKANRQ DG RKHUALLIRXP WIFHVPXVRP DUO H FOGGE. GREHYIURP H FXGDIRQSURYIMRY/RIGFOGHE
LQVFEDDMLQE-P QU IFDARQDIUHP HONLQQRQ UHFRXUHI LDCAQIV

3 HRAMBOGRH P HDQY Z W BASHRARWHERP SO RUDQ R W5 HAMPWG 6 XEMADUH/ RHRUP RIHIXOGRHY O WMH, WxH' DMR
,QG-BMIHVHGHR-GE RMW GEHOMUIY ERQG/RURKHMP LOUMHRXUMEYRULQWAKP HON

3 HDXOVP HIQVDQ HYHQAKDAY RUZ W \KHSDADIHR WP HRAWHJILYLQ) R QRIFHRUERK Z RXGEH DQ( YHR ' HIDXOV

3 HIQWH1 RM P HDQVDRHWLFDMG 1 RMU IMMBGLOWHQP HR \WH+ REHMHIR DOG IMKHGLODAFRUEIFHZ W 6HRANRD
KHIR \XEWDQWDD [QWHIRP R ([ KIEVS KHAR H A-BAKDAKAK 1 RMVKDDRAE-DUWH* GEDOL RM/ HIHG DQG KDICRAKDYHWH? 6 FKHXBIR
,GUDH/RU HUDH/IQWH* GED0L RM DMIFKHG\KHIAR

3 FBRAMIY " P HIQY Z W UAGHRARWH1 RV IWKIEBIRUMKHGLOZ KRBIRUQSDWQIGEDO RP  \WH3HIRQVSHAL LHGLOBHRAIRY
KHIR DAKHIQWD HERMEY DOGOQ DQGDIDKAFHARYWHHR DESRIQMS DY G-SRIMIY KHIXQEHUDGKDYLQ) BHRP HVXFK SXUXOQ/WR WH CESIFTEG!
SIRVIMR/R \KL, QGHOMH

3 HIYDIYH, QXWKP HQVZ LW UASHAAR D3HYIRQ P HIQV/DQ FROMPAMOQNKP HONRURKHUUI KVWR BAHYHSD P HQWRUGHIYHY R FDK RU
RKHUDKHM\R Z KLFK \KFK SHYRQRUDQ $ [1LADMR \KFK 3HYRQWDAY DAY [QFRIFHYZ LW \KAK SHIRQLOFRQGHRANRDZ LW \KFK SHIRQIVIQYHIR HW
LOWH1 RV REHAKDQDS HIXDMEYON RUDEFBHHIHGS | LODM LVDSDW Z KHAMHURIGRABITXUQY | XURHUSHIRP DFHE WA 3HIRD \WHYDOH
DOGRUADK IGZ VR ZKIFK RUDQ P DMIDOSRWROWHIR  DUHP DAIDED O HAMGE! \WH YOOHDQG RUSHURUP DGFHR \WH1 RM/DQGRAKH

FUGEZ RWGHWR WH3HJRP DGRH5 HHHA

3 HLIQDWG1 RYFDWK &RQIGHDIRG P HIQ/WH) DUO DG DOHR GRQ FDK ARIGHDIRQUHYHGE! \WH&RP ST RURHR W
5 FAMAMS 6 XEMA DUH/LQFRQGHARQZ 1\ D0$ WHS DBIWDAR GRLIQDAGDY2 HLIQDM51 RQ FDK &RMGHDIRG SXYXOQAR Q2 [1LFHIY
&HWIFDM VA | RWWHEDIVR \XFK YDODARD GIWWHIP RXQAR FDK RUS.DWK ( TXLYDBQWUHFHYHGLQARQGHAIRQZ W DVEVHNXHINOBIR \KFK
" RUDM51 RQFDK & RUGHDIRD

3 WDOOHZEWAN P HIQ/DQ &CBMIB\RANWOAE, IWAMP V RUB \WHWWIP VR O VHRXURN LOR Z KLEK I ARQYHNEBIRUI RUZ KLFK LW
LVH FKOQIHE® RUXSRQ\WWHKDSSHIQ) R DD HYHW

P DMWY H FOQAQ) 0 P DXUNY D/DUAKXOR DQRSWRIDOHEP SIRQE WHIMKHAKHIR - RULVP DOEDRUO WHEHP CEGISXOXOQARD
MONQ) 1 XQGREQ DARQRURKHZ MV



LV FRQYHWEBIRUH FKDQIHEGH RU, QG-BMIHVRURKH WDXOT IHG6WRAN H FOQQ) &DEMIB\RAN Z KUK LV FROMHMEBIRU
H AKOQHEGI\RBD DAWHRONROR WHIMKHMHIR  RU

LVUHGHP CEGIDAWHRSWRQR WHKRGHMHIR  1QZ KRBIRUIQSBWMQHIK FDH RQRUSURM\KHAOMWKDAY G VO \MMHGEM
RQZ KIFK \WH1 Ri/P DMUH

SIRMGGWDARD WHSRWRQR & CEMBOBVRAN Z KLFK VR P DXUA/RULYP DQEDRUD WHEHP DEG 1VAR FRQYHWNEGIRUH FKDQIHIEGIRUVAR UHGHHP CEGIDN
WHRSWRQR \WHKRTHMHIR SURMR\KAK COMKDDEHGHP HB\REH' VIXOM LHG6\RAN 1 RE MMWENEQ) \WHSUHFHAQ) HOMH L DQ &CSAD
BVRFNWDIZ RXG FRQANMMAM'  LVTXO LHG6VRAN\RBD BHFDAOHWHKREHYWHIR  RUR D VXU LOR Z KUK LAY FRQYHWNEBIRUI RUZ KLEK WA

H FKOQIHE®! KDYHVKHULI KVMR UHTXLUHVYH AKHNR U EXURKDUHVKAK & CRMICBRAN  RUVKAK VHRXUMY LR Z KLFK LA/ FRQYHNEGIRUI RUZ KLEK WA

H AKOQIHE®! XSROWHRAPXUWHIHR 0Q R \WHHHVARQUYANY DQ$ WH/B DBIRUD&KDQIIHR &RQMROKDICRAFRQAMMM'  LVTXOM LHG6VRANLL \KAK
&CBABOB\RAN  DOG DIDKAK VHRXUMIAVLQR Z KUK WA/ FRQYHNEGIRUI RUZ KLFK W/H FKOQIHE®! SURVLGHARDARHIMMXHAHIR Z LOGRA-SXUKDHRU
UHEHP DQ \WKAK &DBMIOB\RAN RUDD \KAK VHRXUMY LQIR Z KLFK [V FRQYMMEGIRUI RUZ KLEK MVH FKOQIHEG! SXOKOQAWR VKK SURYIMRQY SUR AR
FRP SIDGFHE! WHERP SIQ ZIWGHAIRY) RJ DAKHADHP D EH DQG LU &DSMIDB\RAN KGR DD HP SB HEHH VB0 RUB DD \KFK
SOQWOD HP SR HVR WHERP SIQ RUDQ 6XEMANY \KDDRARQAMAM  LVTXDH LHEEVRANVRBID EHFDAHIWP D EHUIXUHG\R EHU-SXUKDHGRU
RKHZ IVHOFTXUHG RUAMHG LOR GHARNVDM\ CESIFCEGIVBMRY RUBIXDRY REQIDIRY 7KHDP RXQAR ' VIXOD LHG6\RAN GHP HGVREH
RAMBOEQ) DAIQ WP HIRUSKERHVR KLY, QGHOMUHZ LOEHWHP [f LP XP CP RXQIWDAMHERP SIQ. DQGLWS HAMRMS6XEMGDUH/P D BHFRP H
REQIDMG\RSD XSROWHP DMIW R RUSXSXOQAR Q. P DOEDRY UHE-P SIRQSIRYMRVR \KFK' IVTXOM LHG6\EAN H FOMYHR CFROYXHGAYIGHIBY

3 RIU RF * P HIQVDERMURURKHIHIXYDBQMQWOQ\KAK FRORUPXUHA R \WHS QUG 6B/ DY DAKHWP HVKDOEH®I COMIG-UIRU
WHSD P HMWR SXEQF DQGSUYDMG-EW

3 RPHAF6XEMADY”~ P HIQ/D5 HAMPRMGEXEMANY RKHADOD) RHIQEXEMANY
3 RPHAF: KRD 2 ZGH35 HMNRMG6XEMADY” P HIQVD:  KRD 2 Z GH35 HIMRMS6XEMANY RKHADOD) RIIQBXEMADY

3 ( @ILEGI$ILADIW P HIQ/DQ RHRUP RIADUAIIWE EWMMRQDOLADIW L Z KIFK KD/ RUNRQ® KDYH DIQUP DINHANYDOH DV/GHIGHS
LOWHGH LQUWRQR $ LA\ RTDMICH DOH5 DR DOBLGFOGQ) D) $ LUAI WS HIDMS & RUDMDOUHIMMGWHHR. HTXCOR RUIUDANDQWH I DLUP DN
YOOH DVGH LGHEIQWHGH LQURQR $ LIRIDVERTDMIDC DOHS5 DR R RHRUP RIA3GGEIHGES LWADIQGS LURD W HIAG & RIDMICHDM WHHR
EHQ) WBOAHGE WH\EWARQDUADIWOGG LU Z KIFK VEWMANRQOUAD WY RUDH BIIMMIG $ LODQ , WXH' DM-XUWGRIRD RU % LOOQ
MUMARNRQLOZ KLFK \WH\XEWAANRQ CIURUD VAMRLHG RUP DQBICHERULQZ KIFK WHERP SDQ RUDD 5 HAMPWGEXEMADY LVUTXUHGWR SHIRP
NHYLEHY| RUPORP HY WHSHIRP DFHR VHYLFHYRUGFDIRQR WAL HRUP DQMIGAHIQZ KIFK Z RXG GRAQYDICEDMKH
&RP S VUTXUHGLOKIDGRHARYHIDIH



3(QIGH DAY MR GHAP LODIRY Z W IASHRAR DY 3GGIHES LURIIVWKDIKDYHWHP HIQQ) JLYHQWR XK WP LQWKH DB
DURTVAHRXUANY DI UHHP HARVXSSBP HARHIR WDAFRQAMMM/DEHRXUMY ' RAXP HOADVR \IXFK CDAM

3(TXW, QMW P HIQV& CEABOBVRAN QG DAY, DUDON RSMRQYRURKHUUI KWAR CFTXULH&. CEABCBVRAN EXVW FOGQ) DY GHEAHRXUMW
WD FROMMEBILOR. RUH FKDQIHEGH| RU & DBMIDEVRAN Z KHMHURUGRAKAK G-EVWHRXUMVLGFOGHDQ . WIKWR SOMASDARQLOVKAK HNXW

3( XURFBDU P HIQV( XURFBDUV/ONG $ 1 9 RUDQ \MKFPHWRUMHPXUMEYFBOLQ) DIHR
3( [ FKDQIHS FWP HIQ/WHS 6 6HRXUMY( [ FKDQIHS PR DVLP HIG-G

3( [ FOGHG$LUADIW P HDQVDODUAI R \WH&RP SO0 DOGLWS HAMAMS 6 XEMA DU/ RADAMG Dv3 GG H$ LURD VKQEHMHGHAUSIRY
R 3 &RUMIO LOWH2 [1HIQ) 0 P RIGE (FOGAQ) L DIl H3Z QY DURADW L DI6$ 5 $ LUADWRURKHUDLRDVXVHGLOWHSHIRP DFHR
FOUAK DQG UAAXHVHYLFHY XQEHURGHRUP RUHJRYH.CP HQBCFRQAMFWDGG LU DUAIIFTXUHG DM, WXH' DMCRAFRQADAND) 3R GRIQ)
$ FIXMWRQ3GEIHGS LLADW) RAWHDYRAXFHR CREWMERHR WHOLAIWR \WH&RP SO DOGLWS HAMAMS 6 XEMADUH/ OAMG DV3GEIHES LWADW
XQEHMHGHAUSWROR 3 &RIDMID LOWH2 [1HIQ) 0 HP RIDQGP \KDTEH( [ FOGHE$ LLRIDNWXQBW DG XQMDKAK DRI \AAKEMPAR DQS LUADW
6XEMANRD

3( [ FOGHG$ LAV HIMAWG&RIMWLEO P HXQ/ L DEHILGH/ IRBUEDGH IRBUEDCHFRP SRHV DY LODY SRZ HIXQW Dv/CBSTFED!
DOGRMHUHTMXSP HWDYIRQFY CESXUWDGRHY DOG CAFHWRQY DAIFKHG R RULQABIEBG RQWH( [ FOGHES LLRDIWURP WP HVRWP HDQGOQ VKEWIDANRD/
WHHRU L DIV HHIOQUELEGY [FOQAQ) LQUASHWR FROMFNI RUSXUADHRUARQMKANRY  LOXUDGRHDQG UAMBANRO SURFHHDY Z DUDQIY GDWHY/
P DQMDFHFRQAMFW FKONMY UHYHDHY BNV DOGUHFHYDEGY Z KHKHUDIMQ) XQGHULOMFRP SIQ GDH/RALG SO GDAY FKONMY RUFRQUEFW
LQHIFK FDHDYUHIDMG\R \WH( [ FOGHES LUAMW LU DI\OBY SURAHHD/ DG RMHUSURAHHB/ UHDAY) \R ( [ FOGHES LWRMW LY DOCP RXQN'SD CEGILQ
FROHDHIFHR DFOIP XQE-MHE&RP SO0 WVRURKH XDUIQRUACELAM LOXUDGRH SOGVR WKLLG SO Z KHAHUUHIDMY) \R ( [ FOGHES LUATIVRJ
30GIHES WADW Y DOY DUDQNUHIMG \R ( [ FOG-GS (AN WRUBGGIHES LRI WDALI QHG RUBTXUHGR KOYHEHHRDAMIGHGVR DQ. P DQMIDGH
SIRVIGHRNKSHYHEGE. DP DQMDFHFRQARW YL DIHIONOKHEHILGHY (RREDGHY SOW DYIRQFY CESXUMDGRH CFRHWMRQY DQGHMXSP HW
WP RYHGIURP 3GGIHES LUADWRU( [ FOGHES LUAIDIWIQG UHMOHG\R DP DOMIFHSIRVIGH YL DOV P DO FHWLFDAY OB IQSHRIRD
P RAILFDIRQ P DOMIGFH HYLGHHIQ) \WKQFDO DG RYHKDXOHRIG/UHADNY \RWH( [ FOGHGS LLIRDWRAHUHILGH/ IRRUEDGH IRRUEDCH
FRP SROHQV D] LODY SRZ HUXQW LI CSSTFCE®!  DYIRQFY CESXUWWIDGRHY CFRHMRQY HIXLSP HQAIQGSDW 06 YL &RP SO $ GAMRY/UHDIY \R
([ FOGHGS$ LWADVIQGERP SO0 $ GAWRQ/XQE-LUFIAH L R \WHGH LQUROWHIR UHDAY) \R3GEIHES LWADW



3([FOGGSWHN P HIQAKHIRTRZ 1QI XQBWRUXQMDAAK DAHVDUHH SUAKO SBGIHGR WHE RTDMICS JHQV
([ FOG-GS LWADIQGWH( [ FOG-GS$ LURDWS HIDAMG & RTDMID
DODWHVR DQ ([ FOGGEXEMANY RU,P P DMIDCXEMANY

DO TXW, QMMAVR D0 |RULIQHIMY RAHMDOD) RHIQEXEMANY \WDAD* XDIORU Ul \WH&RP SIQ UDREIE® GHMP IGHY
WDAD/ HYRQVKK ( TXW , QMIAAVZ RXTE BAXONQ P DAMIDCOGYHYHWY FRQHTXHIFHY

DODAHVOQG( TXW, QMBMAVR 8 QUANMRMS 6 XEVA DUHYRUG XEMADUH/WDMDYHGR DN DG GR RVRIBAENBMCHN TR

G-BRIVIFFRXQN \HRXUMWY/ CAFRXQNV FRP P RAMY CFARXQWV P RXQW | XQ0V DG | LQDGA.OCDWHV G-SRIMGLO RUFBHING\R \WH
IRMRQ DOERRN G-EW CRARXQIVUAHYCE® DG RKHUDAHV QG SURSHW R WHWSHSBEI HERVHRXUHWHS % ) CAQN DVIQH | HANRQWWH, WXH' DM
DOGSURAHHB/DGSIROAWR DG UWKWDKRADMGZ W HIFK R WHIRUHIRQ)

D0 GDH CFHIH FROMPADI UBHP HIADXANRURKHI HIH DO QEBQI LEB! RUDQ. W KVMY® RULQAMIAXAHIXQE-U VR \KHH \WOAKDAD
JUIQAR DVHRXUM LOMIAAHIHO L Z RX@ YIRDWCSSIFTEGIQY. RU L Z RX@ YIRIMRULQYDIEDM\VKAK GDH CFHH FROMPADI UHP HOADWHARY
RKHUIHHDOQEQI LEGIRUFUDMDUIKVR \WIP LCDIRQLQI DYRUR D) RKHUSOWY WHMR RMHAKDQWHERP DD RUDS FAMPMGEXEMADY  RU
U DFROHWRNRBBIGHSR D0 * RYH.GP HE XWRINY RUDRKHUBHIRD RMHAWDQWHERP SO RUDGXEMADY R \WHE&RP S DMLY
H | HAMR \WHCSSOFCEG DQIVDALI QP HYBIRYIMRQVR WHS QIRP &RP P HRDORRGH Ll \WHS QIRP &RP P HIADO&RGHLY DSSTHEGIWHHR RURKHU
CSSUEGIQY. RKHAWDQSURH-B/DQGUHFHYCEGVWHIR  WHDWLIQP HR Z KIFK LVH SUAR® GHP HEH I HRRVHXQEHMHS QLR &RP P HIADORREH
1l WH8 QIRP &RP P HIADORRGHLY DSSOFEGIWHHR RURKMHUDSSIFCEGIQY. GRE WKXIDAQ) \XAK SURLELWRD

DO 3 LOMIARXVH WGP DN CSSTFDARQY| RUZ KUK DB HAR XVHKDYQRAEHHDI LOG EXVWRID XQMDXAK WP HW | LBG

DO DAHVRUSIRSHW \HRXUHG B / LHQVLGRXUHG SXUKOQAR FOX\H RUFDOH  \RWHH \WOAHDIY \R, QG-BMIHN
VHRXUGE / IHVHHBG\RIQFDAH RJ R \WHGHIQURQR 3HP WG/ IHY R WHCGHIQUWROR 3HP WG/ LHY/ EXVWRQD \RBQJ DAKAK
/ IHY/DHIQSTFH

DOUHIOSURSHW Z KHKHUI FHRZ GHS RUGDHKRT
P RRUYHKLFE®Y DG RKHUDWHNV\EMAWR FHWIFDMWR W@ H FOAQ) 3GEIHGS LURINWWIGGS LWRID W HIWG & RMMID DG

WH( XUV, QMIMVIQ&RXIDUF HIFRSMY, F RZ GHGE YUMRZ & DD+ REQV, F DOG\WH JHOHDOSDINGH TXW , QMW
Q% 6FRID/ 3 RZQGE YIMRZ 8 6 // &

SIRMG-GWDN( [ FOGHES WHV \KDIRAFOGHD). SURFHHBY SURGFW \KEWMANRQ/RUBSOFHP HOVR! ( [ FOGHES WHMKDAZ RXGSRKHZ M
FROAMDAM 8 RTDMIO XQBWAXFK SURFHHE/ SIRGEW \KEWMNRQY RUBBOF-P HOVFROXMMM( [ FOGHES WHV



3( [ FOGGEXEMGDY” P HYY

DQ 5 HAURKMSEXEMADY Z W UASHRAR Z KIFK WHSIRYIMRQR DEXEMADY * XDIQAHE VKK 5 HIMRARMG6XEMADY L Z RAGEH
SURENNG RUBMMAKMGE O CSSOFCEGH RYHOP HMUDH XWRIMY DSSTEGIQY. RUBHIXDWNRQRUDIDERI RV UAMANRQRUFRQMPMGFOGAQ) Q)
UATXLUP HQWR REEIQWKHFRQHQADCSSURYDD QFHOHRUDARRU DIRQR 00 * RYHIP HOBES XWRUMY RAKLLG SOV XQBWAKAK FROHNCESURYDO TFHOH
RUDAKRU DIRQKDVEHQUAHYHGOG DR UAKMPMRQRUUHTXLAP HQAFRQIIGHGIQDQ. RUIDQ] DARGROGRAXP HQVVRFRP SO Z W GFOCMUMNG FMRID
UANXUP HQVRUPAKRP Y L Z RX@B UAXOVOQP DMIDCOGYHYHVE FRQHNXHIFHVDYUHDRIED GHMP LGHGE! WHERP SIQ RU UL Z RXGUAKXANQD
UMNVR\WHR | LFHYRUGUHRRLY RUHNXYDBQWR \KFK 5 HIMRMG6XEMADY R SHYREO AYLORUAUP LDOICELQN

D0 5 HAURMSEXEMADY DFTXUHGZ W SUHH 1Y , QG-EMEHN \RWHH \WARNAS DG LOFROM SOMRQR \KFK CFIXOMNRY D06
WHWMP VR Z KIFK SIRUEVIRHSIRVIMRQR DEXEMADY * XOWQAHE! \KFK 5 HAURMG 6 XEMADY

D0 5 HAURKMSEXEMADY |RUZ KIFK JHHDOXMMRY @ MANRQY | LCOGADCDAMEGFH | LGHADY GAY FRSRIDMEHH W XXV
SUHHHIAH (RO DDNV RUP LODORUSHYRDOICELAM FLSMICP DQMIDGRH XY DQG DIDBRI RV SUCASBIP D UAXIFWAFK 5 HAMPAMGEXEMANY |URP
SIRVIAQ) DEXRMADY * XDIQMRUIWON / IHYRQIWDXHNVRUP D BINXUHWDATD 6XEMADY * XOIOAR DQGRU HOVHRXUQ) \WH1 RAMVEH
@P \MG\R DFHMEQDP RXQA7RWHH WAKDADD. \XFK P MIMRQY X D5 RUSUIGA. SO UH HUHG R CERYHUHNXUHWDAKHE XEMADY * XOUDQAH
SURYIGHE 005G RUKHVHRXUMY RURKHLY LHVIWDQMGE! \KAK 5 HIMRMG6XEMANY BHIP MGLOP RQARIRKHZ WHIQREHAM P INHWHSURMMRQR
KK 6XEMADNY * XOIQMRAKHIWOAR \XFK VHRXUMY RURKHU LHQ/B000 YDIG EQAQ) RUHI RUAHEGIRMR DR G\KHUHBYD/S HAURMG 6 XEMGDY
IURP EWCFKLQ) DY CESTFLEGIQY. RURKHZ MHIQR GHAR DYRG SHIRIDO AYICRURUP LDOICHMYV R WHR I LEHYRUGURARY RUHTLYDBQAR \KH
&RP SI) RUDQ * XOUIQRU WH@P IWKDTGEHGR P RIMWDQWHP LQP XP @P IWHNXUBGE. WRHEP MRV KBV RUSUGASOV

D0 5 HAURMG6XEMADY \KDAZ RXTSEHDGHYHD LP SRS UHIMYHVR IWMEXMYROWKH, \WKH' DM Ll JXDUIQAHQ) \WH1 RAM/Z RXG
UAXOVQDP DMIDCOGYHYHUHIXDRY  QFHXUH | RIHIQH FKOQHRURSHDMRICFRQHNHIH DVGHMP IGHGIQIRRGI DMK E, WHERP SIQ

HIFK 6SHAILHG( QY DG
DQ 6XEMANY \WDAWHERP SIQ KD/GMIQDMGDVR WH, WxH' DMDVAR EHATXADMERUGMRYHS
3( [ MY , QB-EWECHY P HIQY, QB-BMEHWR WHERP SO DQBIW5 FIMAMG6XEMGDUHVIQH IMMFHRQWH, WKH' DM
([, QGHMH P HIQVWDWFHMIOQ, QBHMHAMEDVR ) HEXOY DvEP HIEHS \XSSBP HOMG DMICGHSRURKHZ MH
PRAILHGIRP WP HRWP H [P RQ WHERP SIQ \WHJIXDIQRLY QP HE\WWHHQ 8 6 %DQN 1 DIRIS WRADMRQDYFRIDMICIHQADYGS 6 YN

7UMARP ST 1 DARQDCS WRADIRY DAKFFHARUQLOMIAARS 6 %N 1 DARDCS WRADIRY  D/AKWAH LQFRQGHAIR)Z LK \WH&RP S IV
6HIRUBHXUG 1 RM/GH



3) DIUO DUINABCOH P HIQ/WH SUFHWDVZ RXG EHGH RADAGLQDQCLP v GLIW WIQLRNRQ| RUFDK EHE HRDZ LA \HIBUDGGED
Z Q0 DOGOEBIEX HJ GHWHUR Z KIFK LVXQEHUDQ). FARP SXOLRQWR FRP SBIMWHWIQLRAIRY D/AKAK SUFHLY GHMP LGHBIQIRRGI DWW E, DORILFHUR
WHERP SI)  XQBWRKHZ VHSURYIGHGLOWLY, QEHIMMH

3) WK P HIQV) MK 5D, DOGIWAKFFHRRY

3) RIJQBXEMADY” P HIQVD5 HAMRME6XEMANY CRARJIDQ] HERUH LMY XQEHWH@Y VR WHS QAMG6\BM/R $ P HIFDRUDQ. WM
ROMUMRY WHIR ROWH' IMNPWR &ROP EIDDOGD0 GUHRWRIQBLHVEXEMGDY R KK 5 FAURMG6XEMA0Y

3* $$3° P HQVIHHDD DFR-BWG CFFRXQIY SUCHSBVIQ\KHS QWG 6B DVIQH | HRWVURP WP HVR WP H

3+ GEDOL RM/ HHG P HIQAKHGIHGHVRWIQ6HANRD | KHIR Z KIFK VUATXUHGWR EHSORHGRQDD GEDOL RAVIWKHG
XQEHRLY, QGHMUA

3+ GEDOL RAW P HIQVDQGLGFOGHIK 1 RMG-SRIWG Z W RURQEHKDD R DG UHIMMBGLOWHQEP HR WH' FSRABY RUWGRP LGH
\XEWEQUDI [QWHIRP R ([ KIEVS KHHR DQG\WDAE-DYWH* GEDOL RM/ HIHIG DOGWDAD/\RHE 6FKHXGBIR |, RUDH/RU HRBDHY/LQWH* GEDD
1RM DMFKHGWHHR (IWKH-GIQDFREFHZ MMGHARYY/ DG KHUR

3% RYHLCP HYBHXUMY P HIQVAUHRWEQIDAR/R  RUREQIDIRQ/IXOIQMGE. \WHS QUWGE\BIA/R $ P HIFD DOGWHSD P HONRU
Z KIFK \KHS QNG 6B SO HYLWI X@ DM DG FUHAVWRUGHBRRY  UHFHSWIMKHGE! DEDQN RAMKVWARP SOQ. DVPXWRED0Z LW ASHRAR DD KK
REQIDNRQ/RUD\SHALLF SO P HOWR LQMBWARQRUSUICASICR D0 \XFK REQIDARQKHIBE! \XFK PXWREDD! RAHIFFRXQAR \WHKRTHUR DG-SRIRY
WFHSW

3% RYHP HBCEXKRUW P HOQ/WHIRYHEP HOAR \WHS QUMG6\BAY [0 RM-UQDIRQRUD). SROWDOKEGYIMRQWHIR  Z KHKHMBA
RUGFDODQGEDQ DIHR  DAKRIMY LOXWKP HOBDW WHIXDRY ERG FRAWVAHDCEDQN RURKHUHQMY H HAMQI H HRXWH GIMBAYH INGADOW [
UIXORY RUDEP LOWDAYHSRZ HYRUXGR/R RUSHVEIQQ) R JIRYHIP HOMGFOXAQ) DO \XSUD DARICERAHVAKFK D/WH( XURSHIQS QRORMH
( XRSDREHBO/DON

3% XOUDQA B\ 0Q 3HYRQP HIQVDUFRQAMAXDOREDI DARYY RKMHAKDQHIERYAP HOVIQWHREM@Y FRAHR BXMGHVR GHIRNED
LOXKP HQNVI RUGHSRIMRUFRTBRAIRQ RUMP LOUMBQLRAIRVIQWHREY FRUHR BAMCHN R KK SHIRQIXOIQMQ) ) , QG-EMIHWR Q)
RKHUBHYRQ \WH:2 SUP 0¥ REQIR) 1QDQ P DQGHU Z KHAHUAUA® RUQAUA® ) RAMHSXERHR DIFRP SYBIRQYP DEHXQEHALY, QG-QMH \KH
P RQMR D* XDIQAHIQUASWR 0Q , QG-EWEHAKDDEHGHHP H3R EHHIXOORWHIP RXQARDAZ RXGCES Ll \KAK , QGHBMIHN Z DAKHGLHW
REQIDMRQR \KAK 3HIRQUDAHAKDQWHSUP DY REQIRURULL GW \WHP [f P XP DU DM SRMQMOITEMV R \KAK 3HIRQXQEHMHWLIP VR KK
* XOUDQMH 3* XOUDQMHG DOG** XOUWQMAQ) \KDTKDYHP HIQQIVWDNRUASROGVR WHI RIHRQ)



3+ XOUDQRU P HIQVDQ 6XEMADN R WHERP SO WD HRAMANLY, QBHOMUHDYD* XDIQRURQWH, WxH' DMDQGOQ RKHUGXEMADY
WD/BIRYLGHVDEXEMADY * XOUDQMHLQCFFREDGFHZ LW \WHSURYIMRQVR LY, GEHIMUH DOGLIWUASHRYHXARHARY DG DALIQY LQHIFK FDH XQUDKH
6XEMADY * XOUIQMR KK 3HIRQKDY EHHQUHBDHGLOCAFRUEDFHZ W WHSIRYIMRQVR KLY, QGHYMUA

3+ HILQ) 2 EWDIRY P HIQY Z M UASHPAR DD 3HIRD WHREQIDIRQVR \KAK 3HYRQXQEU

LQMBKNDM\Z 05 DI UHP HON LQMAXNIDM FDS DI UHHP HQWVDQG QMMM FRIDUD) UHHP HOVGALI GHER SIRMANKAK 3HYRQDIDLQW
| CFMDNRQ/LOLOMBMWNDM/ RAR RKHZ WHUHSFHWHFRWR ERURZ 1Q) Z W UASHRAR, GE-EWECHWLGRXUHG

" | RILIQH FKOQIHARQUIFWDQG XA SURKANRQ DI UHHP HOVGHWLI GHEWR SLRMRAKAK 3HYRQ DI QWNVORMDIRQY LQFXUHA
FKOQIHWDAY

DD FRP P RAW [ XMUAVFRQMFAVFRP P RAW\Z 05 FRP P RAW RSWRQ FRP P RAW | RZ DUG\OBIRURKHMP LOUDIUHHP HVWRU
DUDIHP QNG QHEWR SURMANKFK 3HIRQ DI LOAMVORMDMR/LOWHSUFHR FRP P RAWAY DG

RXHUDI UHHP HQIVRUDUDQ) HP HQVGHLI GHE VR SLRAPWKFK 3 HYRQ DI IQAVORXDIRYY LOLQMIANDMY FXUWHR H FKOQIHUDM/RU
FRP P RAW SUFHY/

3+ ROHJ D/DSSOHG\ROQ 1 RM BXW] FOGQ) \WHWP 2 EHHIADCKRTH) \KDTP HIQOQ 3HIRQLQZ KRHQEP HDAKHWP HDSOMFX@U
1 RMLVUD MG

3, PP DMIDOSXEMGDY” P HXYV D/R D) GOMR GHMP LQDIRY D5 HAURMS6XEMADNY Z KRHREBIDAHVRUUHYHXHY RQDARQRICDMS
EDMVZ LW W6 XEMA DUHYDQG DWUHIP LD LOMFRP SDQ REQIDIRYY DARHOWED R WHP RIBFH® FRP SBIMG | VADOTXCLAUI RUZ KLFK LQMITD
I .CQOCADOWDAP HQVOUHDYDMEBIZ HHOWWDD R WHVRECDXHN DQG UHYHH DvDSSOAEG! DOG\RIHKHUZ \W DTRKHU, P P DMIDOBXEMGDUH/
IVAKHQWDD R VRIECDXHN QG WYHH DvDSSTEGIWHERP SDQ DUG\KHS HIMRRG 6 XEMADUH/RQDARQRIEDMS EDLY DAKAK GDM LQHIFK
FDHGAMP IGHGLIQIFFREIGRHZ W* $$ 3 SIRMGHG\WDADS HAMPRG6XEMANY Z LOGRAEHFRQUGHIHG\R EHDD, P P DMIDOEXEMADY L \KFK
5 HAMAMG6XEMA0Y QUA® RUIQALHA® * XOUIQMYRURKHZ MHSURYIGH GUFWAHAWKSSRWRUIQ |, QG-EMHWI RUERURZ HSP RH R \KH
&RP S

3, QG-EWEHW P HIYY Z M UASHPAR DD 3HIRQRQD) (MR GHAMP LADIRY Z WRWWEXSTFDIRY
WHSUCASDOQUASHWR LOG-BMIHWR KK 3HIRQI RUERWRZ H5P RH
WHSUCASDOQUASHWR REQIDMRQ/R \KFK SHIRQHYGHIFHGE ERIGY G-EHQMUAY QRIM/RURKHMP LOULOXWKP HON
WHSUCFLSDOFRP SRHWR DOREQIDIRVR VKK 3HIRQIQUAGHWR GIWLYR FUHEBWEDQNH W DFR-BBFHVRURKHMP LU

LOXKP HON LGFOGAQ) UHP EXHP HONREQI DNRQYZ W UMSHRAARHIR H A-SVWRWKHH \WOAKAK UHP EXVHP HWREM) DIARQ UAINM/VR DWDGEHSD, CEGIDNG
KK REQIDRQMDIM IHGZ Q@ VR LGRXUMHIH



WHSUGASDOFRP SRHOAR DIREQIDARQ/R VKK SHYRQWR SD \WHGH HUHG DG XQBO.G SXADHSUWFHR SIRSHW H A-SVWEEH
SD CEGVDQGIFRXHGH SHOHY  Z KIFK SXUKDHSUFHLY GHP RUAWDQM] P ROMYDMAKHEMR STAQ) \KAK SURSHW LQVHYIFHRABNG) GHIYHY
DOGMBIWHHR

&CBAND HDH2 EQ DARQY/DQG DI WIEXEE®, QG-BMIHNVR KK 3HIRD

WHSUGASDOFRP SRHOWR DI QG-BMEHVR RMHUBHIRQAHRXUGE. D/ IHQRQDD DAHNR KK 3HYRQ Z KHAHURUGRAKIK
, QG-BMIHNVLYDAXP HEE KA 3HIRQ SURVIGHS KRZ HYHU \KDARHIP RXQAR \XFK , QE-EWECHW/Z LAEH\WHOWHUR

$ \H) QU0 DNH/G DOHR \XFK DAVHADAKAK GOMR GHMP LDIRQ D5
% \KHIP RXQNR \KFK , GB-EWECHWVR \KFK RKHUBHYRQY
\KHSUGRSDOARP SRHWR |, QE-BWEIHWR . RKHUBHIRQARWHH WRAXOUDQMHGE. \KFK 3HYRQ D5
\RWHH \WQATRARKHZ VHIGFOG-GIQWKY GHIQURY + HAILQJ 2 EQIDIRQVR VKK 3HIRQ \KHIP RKQAR Q. XK REQIDIRQAREH
\IZE(I:DNQ WP HVR\KH\ALP LCDINRQ YOOHR \WHD) UHHP HQARUDUDQI HP HMLYLQ) UNHVR KK REQ) DARQ\KDAZ RXTGSEHSD) CEBIE, \XFK 3HYRQDAKK

L DGWRWHH W) R WHSUHFHEQ WPV REHAWDQOWHYR FUEWS WHEXEE®, QG-EWEHW DG+ HEJLQ) 2 ERIDIRY/ Z RXGSCBSHIUDVD
ACEOV XSRQDEDDEFHWKHNR \WH\SHAL LHG 3HYIRQ SUSDUHGLOFFREIFHZ W $$ 3

,QDEAWRY 3, GFEMEHN R DO 3HIRQWDIGFOGH, QE-EWEHN GAAUEHGLOWHSUHHAQ) SDUNIULSK \WDAZ RXGS QRAZSSHIUDVD
ACEOY ROWHEDDGFHWKHHAR \KAK 3HIRQL

KK, QG-EMEHY MRHREQIDIRQR  DSINGHYIKLS RUNQAHIMH\WDAY GRADS HAMPRGEXEMADY D - RQMHOMUA

KK 3HYRQRUDS HAMPAGEXEMANY R XK 3HIRQLYDIHHICEDNGHR WH- RQU@ HQMIH D3+ HHDOBDW@H) DG

WHHLBFRUH B FRQUEANRURSHDMRQR @F  Z WK UASHRAR\KHSD P HOAR \XAK , QGHBMECHVR SURSHWAVRUDKHIVRL \KFK
3HYRQRUDS HAMRMS6XEMANY R \XAK 3HYRQ DOGWHVKAK , QGHBMEHIKDIEHLGFOGHGLQDQLP RQMRARH FHGWHOWHIR [ \WHQHADXHV

R WH* HHDOBDW@HUDOG | WHIP RXQAR \KAK REQ) DARQ/AR KHH WAKDARHHLY UHFRXYH B FRUMAVRURSHDIRQR @7 \RWHSURSHWA/RU
DIHVR XK 3HYRQRUDS HAMPAGEXEMADY R KK 3HIRQ



) XUKHIP RUH QRE \MBOECQ) WHIRWIRQ) WHI RTRZ L) \KDIDRWRQMPAMRUBHGHHP H3?, QB-EWEHN
D0 LOGEWEHWR \KH( [ MY , QBHOMMRUDD RKHU, QE-EWEIHNZ KLFK KDVEHHQ GH FDHGLQDFFREDQFHZ MW * $$ 3 RUGH HDHG
SXOKOQAR\WHG-BRIVR FDK RUSDK ( TXLYDBQN LODQIP RXQAX | LFLHQARVDIN\  DIVKAK LOGHEMEIHW REM DIRQY DAP DXUMY RUWHE-P SINRQ DV
DSSOFCE®! DQGOMSD P HOVR LQMMMIGSUP P Ll D) LQDWKWARUCFFRXQIVADMG RUSBIEIHG | RAMHVRBIEHH IWR WHKRTHYR KK
LQEEWEHN DG \KEMAWR GRRNHL LHD/ DOG\WHRNHUDSSTECEGIWP VR \WHLOIKP HOMRYHQIQ) KK LQE-EWEHY
\Bf H/ DAVHAP HQVRURKHUMP LOUIRYHIP HQBCRKOU H/RURDIP V OQG

DD UHSD P HOMUHEHP SURQ WHEXUAKDHRUUHP EXUHP HOWREQI DIRQR \KFK 3HYIRQRUIQ) R W5 HAURME6 XEMADUHYZ LW BASHRAR
&XWHP D 5 HARAH( [ FHBWRQY XQBW DQG XQMIQHYHARUFLLRXP WBGRH REPAVARDARL I HYWH 3 HYRQIVRUVKAK 5 HAURMG 6 XEMADY VAW
WED P HQMHEP SIRQ UEXUKDHRUUHP EXWHP HOAREQIDIRQ DY RSSRHGWR FRQIMI HOARUSHURUP DFHREQI DARYY R WHGQE-URURKHUBHYROWR
ZKRP \KFK REQ DIRQLYCRXDID RZ HG LQZ KIFK FDHWHEP RXQIR \KFK AUHAVED P HOARUUHP EXUHP HOWREQ) DRQ\KDIFROANMA, QG-EMEHN
3, QUIDCL RMW P HIQAKH P LARQSUGASITIP RQMR 1 RMVIMKHGROWH, WXH' DMDQGOQ 1 RMVIMKHGLOH FKOQIHWHH RU

3, QMLDMREDCS HIMY ™ P HIQ/WH, QMIDIRECS HIMY R 0 RELBIS WHNP DLQELGHE XQEHWH & RMHMRQRMHUVKFRHWRLY | RAWH
UFREDIROR LOMMWKHHO

3, QMW HY WDGH5 DI P HIY/
DY B\ RHR 0 RRATV 6 3RU) MKR UASHRIYHD 9D %986 RIVO®% RUKUIKHIDQG
DAY B\ 0Q RHR WHRNM-UZRWDNY DDHAH/R WWSHRANHD 94D 9886 RIVOM6 RUKLIKHI
SURMGHG KRZHHUWDAL D DQ R O RRA TV 6 3 RU) WK FKOQIHYIWUDALY \MOVRP  \KFK LD Z LEHWHHTXYDBQADAY CMNKAK FKDQIHVRU
ELG6 30 RRG VR LMK RUDDAMIHH \KDIRNP DNHDUDY R \KH1 RM/SXECF® DYDMEG! WHUH HHIFHVCERYH\KAK UDMY DIHR RUDJHARY DY
WHFDHP D' EH \KDEEHWR DCQDARID UFRIQ] H38 6 WY DIHR RUDJHARY DAKHFDHP D EH \HBRMGE, WH&RP SDQ DOG\WHUH HHFHAR
\WHUDMY VDM R/ CERYH\KDOEH\R WHFRUASRAQ) DY) FOMRIN/R \KAK DM DIHR RUDJHIAHY DAKHFDHP D EH

3, QMW HY LDGHS DY ( YHOV P HIQAWKHI LYWED, RQZ KIFK \KH 1 RMVDUHDWLI GHE0Q, QYHW HW UDEHS DY



3, QMUAVHINV P HIQ/ Z MMUASHRAR D) 3HYRQ DIQYHAR HOVE \KFK SHIRQLORKHUBHIRYY LGFOGQ) $ 1 LADMY IQWHIRP VR
AUFRIQABRNBDDY LFOAQ) JXDIQMVE \WHUHHHBHYIROR |, QG-BAGHWRURKHUREQI DIRY/R RMHUBHYRY  DGYDIRH/RUFCSMID
FRQUEXMRY/ H FOGQ FRP P MIRQ WDYHDQGMP OUDGYDFHAR R | LFHYDQGHP SR HAVP DEHIQWHRIEY FRAUHR BXMOHN  SXUKDH/RURMH
DFTXAMUNRQY/I RUFRQIGHIMROR |, QG-BMIHW ( TXUV, QMIMAVRURKNHMARXUMEY \RIHKHLZ 1\ DEMP \VKDATUHRUZ RXES EH I LHG D/LQYHWY HOW
RQDEDDFHWKHABUHSDHGLOCAFREIFHZ W $$3 SURMGHS KRZ HYHU \WDAKHI RTBZ L) \KDIDCRAFRQANMM LOYHI HOV

H WOMRQV/R \WDCHFHIWRURKHUDG/DEFHAR PXRP HYRQFRP P HIADD UDRIEGIWLP VIQCAFREDEFHZ W QRIP DOMGHSUIRNHY
RURKHZ DMHIQWHRAY FRUHR BMCHN

+ HILQ) 2 EWDIRYHOMIGLIORIQWHRE@Y FRUHR BXMGHN DG RVRASHXDIR) DG
HOERWHP HQVR QHIRIZEGILOAKP HW DG GRAXP HOVMIQWHRE@Y FRAUHR BXMGHN

I WHERP SI) RUDIQ 5 HAURMGEXEMADY R \WH&RP SDQ VHIYRURKHZ DMHAVSRFVR DO ( TXW, QMAWR [ GUHAWRULGAUHVE HIMRRG
6XBMADY R \WH&RP SIQ VKAK WDADNMUILYY HIHAAR DY KAK \DBIRUGMSRMRY KK 3HIROLY R RQIHUD5 HAURMG6XEMAEDY R WH

&RP S0 \WH&RP SIQ KDIEHGH-P HEWR KDYHP DGH DO, QMM HOWRQWHEMR DO KA VDBIRUGVSRIMRQHTMXOORWH) 0LO DNA/BDOHR WH
( TXOW, QMIMVR \KFK 5 FIMRMG6XEMANY (RARBRUGVGRHER 1QDQIP RQNGAMP LGHEDVSIRYIG-GLOWHILDCSDIIWSK R 6HARD — 7KH
P RXQIR DD, QYHAR HOVRKHMDQFDK \KDTEHWH) [UO0 DINA/@ DOHWHIR ROWHEDMVKEK , QWY HOAVP DCH ( [ FHBADVRKHZ DMHSIRIGHELO
KLY, QEHIMUH WHIP RXQAR DO, QHR HZ LAEHGHMIP LGHE DARHWP HWKH, Q/HXF HWP DEHOGGEZ MMRAWILYLQY HIHRAR\XEVHNXHWACIHYLO
YDOHRUZ UMM XSV Z UM GRZ Q/RUZ UMM R 1VZ LK UASHRAR\KFK , QYW HOV

) RAMHDYREDFHR CGREMKHRMEDEAQ) [P RQAR D0 , QrHWY HONKDOEHUOAGE DY BMO/ROVKEK , QWY HONUHFHYHGE \WH&RP SO RU
D0 5 HAURKMS6XEMADY

3, UMK 6$5 SLLADIWP HIQVOQ LA WRSHIDMS SXUXOQARWH, UMK 6$ 5 & RQMFW

3, UMK 6$5 &RQADAVP HIQAKHFRQURVDMS  $XIXWW  DQGP DEHEREHHQVAUMRZ , UHDIQG/ (P MGOQGWH, UMK HEOWY HOAR
7 DQSRWSXUXOQMR Z KIEK YAIMRZ | UHDIQG/ LP LWMG SURYLGHAHDUAK DG UAAXHDYLDMRQVHYIAHY L(FOGQ LRI DQGIL H3Z LQJ VHYIAHY RODE&Y
WP EDIVRQEHKDOD R WH, UMK &ROWY XD

3 \WKH' DM P HIQAKHCEDMRQZ KUFK 1 R/ DUHI LIXAARKHG XQEHMLY, QEHOMUH

3 \WKH' DM- XUVGRMRG P HIQVHIRK R \WHS QAMG6\BIMY \WHS QWEG. LQIGRP 1 RZD %I} LO&DIED 7UQAEGONG7REIR 1 LIHID
OGS WD

3ODH P HIY/ LQUASHAWR D) DURDWOIQ RHRUP RHR DODH \KEBDH \VKE \KEBDH \KE \XE \KEGDH DQG0Q  DEAMRIDOVP LOU
WSH/R DIUHP HQVLQDVHIH/UHIIY \RDQ RHRUP RUADIURIWOVARQM WP D UHTXULH DOGWHWP 2 GDUQ)” Z L@KDYHDP HIQQ) FRUHDAHRWH
IRMRQ) DOGWHWP V2 BRI RPGWH Z LOUHHARDQ SDWW \RWHIRWIRQ) Dv/CSSOFE®



3/ IHY P HIQ/ Z W UASHRARDQ DAHADD P RWDIH @HD SBEIH FKOLH VHRXUMW LOMIMMOMDIRDOQMMMRIHIXP EDFHR D)
NGEIQUASHWR \KFK DAHANZ KHKHJRUGRNVLGG UHFRGHGRURKHE WVHSHIHAMS XQEHUCSSIFCEGIQY.  LFOGQ) D) FROGURIOOBRURKHAN®
UAMMRQDIUHP HOMQ) GDHLOWHDMHWHIR 0Q RORQRURKHUDI BHHP HOARVHIIRUILYHDVHRXUMY LOMMWAQDOGON (100 R RUDIUHP HOAR
JLYHDD 1LCDAQ) WIAP HIKQGHWHS QIR &RP P HIADORRGH RUHDAYDBQAKEMAM/ R 0Q MUVGRNRQRKM-MDQDSHDWRIY |LDHQ
WA HAASHRAIGY DODHQRAQMIEHE DYDVHRXUMNW DIBHP HQV

3/ P IGERIBWROSFXAMMNRG P HIQVOQ CFIXMUWRQRUDD. RKHU, QrHKR HOMGFOQQ) B\ ZD' R P HJHJ CP DOCP DARQRU
FRORICDIRY B\ \WH&RP SO DG RURHRUP RIHR W5 HAMRMS 6 XEMADUHYZ KRHFRQXP P DARQLY (RVRQBURGHEXSROWHDDMHMVR  RURD
RANQQ) \MUGSOW ILDGAQ) SIRIGHG\WDARHE RORIEDAMG1 HVGFRP H DQG00 RAHUILCDGADOMP GHIYHGWHHURP  RKHAKDDI RUSKBRHVR
FOBXOAY D) DARVIQFRQGHRANRDZ W WKH/ LP WMG&RQAMRDS FIXMURQ \KDORAMFOGHD) &RQRIEDAMG1 HYGRP HR RUDAMIEXEEGIVR \KH
VIJHARP SIQ RUDAHVDARADMGZ MDD KK/ LP WWG&RQEWROS FIXAMWROXQBIWDQGXQMDMHFBRIQ) R KK/ [P MGE&RIBUWROS FTXMURY
\KDTKDYHCRXDD RAPXUHG

3/ RQY" HIYDH, QAKP HIVP HIQV/D' HIYDAYH, QIKP HIWL \WHYDOHR Z KUK JHGHIE LGRUDWHY DQG RUKHSD P HARUGHIYHY
REQI DNRQYXQEHUZ KIFK JHIHIDED GHRUDH Z W SRMYH KO HARKH3 HURUP DQFHS H HMAH/DQGRU L \WHYDOHR Z KIFK JHHID G-RUDAY
DOGRARHSD P HWRUGHDYHY REQIDARQYXQEHUZ KLFK JHIHIDED LGRDH Z 1\ QHIDAYH KO HARKH3 HIRUP DOFHS H R

3/70 &DK) G2 P HIQV&RQRIEDAMGEDK) BZ R DVGHALHE3HIRQP HOKUAS I RAWHP RIBFHQ® HIGHG! RXUIX@! MADOTXOWMY | RU
Z KIFK L.QM.ID0 LDRCOWEAMP HWDUHDYDDE®! Z W \KFK SUR | RIP DOV HONJIIVQ) HI HAARVKAK , QEHBMIHN DFDXAMMRY , QYHAY HONRURKH
WEQRNRY Dv/CBSTFTEG! MGRHWHWEWR \XFK | RAUTXOURUISHIRG QG DY DUHFRQUMMAZ M WHSUR | RUP DDGYMY HOMVHWRW LOWHCH LQWWROR
2 & RQORICDMS, QMG RHDIHS DIR”

30 DUNHBEGIGHXUWY P HIQ/ Z MW UASHAAR DD $ \WH/GDBI DY WDAM P DUNHEBEGIHNWNY VFRXUMA/AKDATUA
WIG-GROWH1 HZ <RING\RAN( [ FKDQIH WH1<6( 0 . 7 RARH1$6' $4 6\RAN( [ AOQIH OUG
IMXHGE! DFRSRIDNRQRUCP LWMG SONGHYKLS KDYLQ) DVRBCHTXW P CUNHAFDSMIT) DARQR GRABWARDD P LOIRQ SRMGGWDN
WHH FHWR D WHDJJWIDMOP RXQAR VHXUMH/R D) RHVKAK FRISRIDIRQRUTP WG SDNGHIKLS KHBE, WHERP SDQ DQG00 5 HIMRMG
6XEMADY RYHU E \WQWP HAKHDHIJHAI® WHEQ) YROP HR KK VHRXUMVGAUQ) WH P P HADMY SUHFHAQ) WDAQ) GO VAKDTEHGHP HSQRW
VREHO DUNHBE®I6HRXUMAY DYGHMP LGHE ROWHEDMR WHFRQAPAHIAY \R\KFK $ \WH/B DB

30 RRAY PHIQV/0 RRG W, QHURLY6HYIFH , GF DOGLIWNKAFHRRY



31 HWQFRPH P HDQV Z W BASHRAR DD 3HYRQ WHQHAGFRP H BW R \KAK 3HYRQ GHMP LGHSLQIFFREAHZ W+ $$ 3 DOGEHRM
D0 UBANRQIQUASHAR 3UHHIHGE\RANAYICGHIEY H FOGQ) KRZ HHU

D0 JOQ BWWRMRY \RIHKHIZ WD) UHDWE SURYIMRQI RG] H/RQWWAK JOQ EXVWRARW WD HELOFRIGHANRDZ W D Q)
$WH/BOB! LFOAQ) Z WRXVP LWANRD GVSRINRQY SXXCQMR 60B1/ HDHEDAN 7 IQIANRYY RU E \WHAVSRMRQR D) VHRXUMHY/E! KK 3HIRQRU
D0 R W5 HIMRARG6XEMGDUH/RAMHH WIXMKP HOWR D), QE-EWECHWR KK 3HIRQRUDQ. R W5 HAURMS 6 XEMADUHY DG

D0 HWRAQY RIGRUHXULY JOQ EXRARY RIHKMH-UZ WD) UHDMG SIRYIMRQI R H/RQWWAK H WIR AN RU
QRUAXUQY J0Q EXWRNRNY

31 HBURAHHDY P HOQV\WHIDJJ U DMFDWK SURFHHBY UHFHYHE RUGHHP HGUHFHYHGE! WHERP SDO RUDQ. R W5 HUMPMG 6 XEMADUHVIQ
UASHWR D) $ WH/BDB! LFOAQ) Z WWRXWP MIMRY L D) FDK UHFHYHGEXSROWH\DBIRURKMHUGVSRIMRQR [Q QRO FDK FROUGHDMRQUHFHYHG
QD) $WHBOBIOEG L GHP HESRFHO/XQGURDXMH R WHGH LQUWROR &RIDMIO WVSRIMRQZ KIFK KDIEHGH-P HG UHFHYHE RQWHEM
\GHAI LHGLOWKAK GHLQWRD GHAR  Z WRWEXSTFDIRD

WHAUFWFRIVUHDIY \R\KK S WHS DD LFOQQ) Z MWRANIP MIMRQ B DO CRFRXQIY) DOGLOYHAR HWEDNGY) | HAY \DBY
FRP P IWRQY WFREQ) I H/DQG 1 HAY WG HI HHY \WBHLOKUIDGRHSUHP LXP V CESUINVHU HHY DG FRAVLGRXUHG LOFRQGHANRD Z W SUHBDUIQ) VKK
DAHVRUDB! DOGOQ VHYHDGFHFRWY DG UHBRADARQH SHOFVIGRXUWHG D/DUAKOR KK $ WG DB

I HVSOGRUHWP DMG\R EHSD CEGIE, RURQEHKDD R WHERP SIQ D0 R W5 HAMPMG6XEMANUH/ RUDQ R \WHUGUHWRU
LQAURNRZ GHYD/DUAKOR \KHS WHBDB! DVMAING) LOR CFFARXQAI). DYDOEGIVY FUHAWRUGHSANRY/OOE00 W \KOUQ) DUDQIHP HW

RKHARDQZ LK UASHRAR SRTIDMID LWVSRMRYY CP RXQWUTXUHGR EHCSSTHE\RWHUWHED P HQMBHE-P SURQ UWHSXUKDHRURKHU
DFDAMMRQR , QG-BMIHMVHRXUGE D/ IHYRQWWHSURSHWAYRUDKHMKDAZ HIHWH\XEMANR \KFK $ WH/B DB DG

D0 WHYHBABEQKHGIQIFFREDIFHZ W* $$3 RUDQ [P RQMSOA-GIQHARZ. IQHKHUFDHI RUDEWMT HOAQUASHAWR WH\DBH
SUFHR \XAK SURSHM/RUDWHIV | RULQE-P QULFDARQREQIDARY/R WH&RP SOQ RUDQ R W5 HAMAMS 6 XEMA DUHYLQARQGHAR Z LK KK $ WHW
6 DBIRUI RURKHUCCELONY DARADMS Z W \XKFK $ WG DBIDIG HEIGHSE) \WHERP SO RUDQ. R W5 HIMRMG 6 XEMGDUHY XQMDKFK WP HDAKAK
UAHYHLY UYHYHE ROVKAK HAURZ. DUDQIHP HOAMALP LCDMG 1QZ KLFK FDVH1 HAB URAHHB/ MKDTLGFOGHRD WHIP RXQAR \WHUAHYHR UHYHYHG ROWH
[P RQNMGHE\RWHERP SIQ RUWS HAMPWG 6 XEMADUH/| URP \XAK RARZ. DUDQIHP HOADAKHFDHP D EH



31 HABKRUWP HIQ/ Z W UASHRAAR D+ RTHUR 1 RWRUEHH LADORZ GHU VR DADMR GHALP LGDARD HWWHU L WHYDDHR LWBKRW
" HUYDAYH, QIKP HQVH FHBAKH\KP R [ \WHYDDHR W1 RM/SOV | WHYDOHR W/ R HIYDAYH, QXWKP HQVDVR \KFK GDMR
GHAMP LCDIRQRU L MV HDREIE® H SHAMSWDAKAK Z RXGKDYHEHQWHFDHZ HIHD) DOUHWR 3D RIONXSR &UHEW YHIVHIK DVGHIGHEIQ
WH 6 $ &UEW HIYDIYH/ HIQURY/ \RKDHRAPXUWHEZ W UASHRAR\WHERP SIQ. RUDQ * XDUIQRULP P HADMD SURMR\VKAK GDMR
GHAMP LDIRD

31 RQ5HRAUH' HEWP HIQ, QG-EWEHW

D/RZ KUK GHAMHWHERP SD). QRUDQ R W5 HAMPRG6XEMADUH/ D SIRYIGHVFHAWKSSRVWR D) NQG LFOAQ) 0D
XQEHVING) DI UHP HWRULOIKP HMKDIZ RX@ FROANMAM, QG-EWEHWRU E- LVALRA® RUQEUHA® QCEGIDYDJIXOIDRURIRKHE M H A-BMQ
HORK FDWH &XWRP DY 5 HARXUH( [ AFBWRQV/DGRAHSBEIHR - RUDIXDIQAHP MGLOUHFRUHVRBD W \WH( TXW , QMIVR WHCSSTFCEG!
8 QUNIRMGEXEMADY DG

DVVRZ KUK \WH, QE-EWEHAMKHXQE-UKDY QR BFRUHR WHERP SDQ. RUDQ 5 HAMPAMGEXEMANY R \WHE&RP SO RKHAKDQWH
( TXW, QMIMVR DD8 QUAIRRGEXEMANY  H A-BVRUSXWRP DY 5 HFRXYH( [ AHBMRQY

) RUSKBRHVR GHMP [QQ) FRP SIOFHZ MMGHANRD  LOWHHYHQWDAI) 1 RQ5HRAUH' HEWR DQ R WHE&RP SO0 V8 QUMMRAG
6XEMADUH/ADHAREH1 RQ5 HRUH' HEIWR KK 8 QUANIRMG6XEMADNY \KFK HYHZ LOEHGHP HEWR FROMMMDQLGPXUHFHR |, QG-BMIHNVE
D5 HIURMS6XEMGDY R WH&RP SIQ

31RQ8 6 3HIRY P HIQVD3HIRQZ KRIVRADS 6 3HYRQDV/GH LHGXQEUS HIXDMRQ6E R WHEHXUMAVS FW

31RM RPPHINV P HIQAKLY, QGHMUH WH1 RAV \WHEXEMADY * XDIQMY WHERIDMICS JHR $ JUHP HONDQG\WHRMHUGHRXUMY
' RPPHWV

31 RMW P HIQ/\KH, QUICL RMVDQG\WHS GAMRIDOL RV 7 KH, QUIDL RM/DQE0Q $ GANRIOL RM/AKDBEHWDAMS DV DMQIGIFDWI RU

DIEXBRAVXQEHLY, QEHIMH DG XQBWARHFRQM WRKHZ VAHUHTXLLAY DU HHIFH AR WH 1 RAVAKDTLGFOGHWH, QUIOL RMW/DQED0 $ GAURID
1 RAY

31 RIWEXWRADG P HIQ/\WHPXWREDDZ W BASHRAR 1 RWIQJGEDORP CSSROAME WH' HERMWY DQGOD \KAFHWRUWHHR DG
KOOI BHWH7 DXMAH

32 EQJDARY/ P HIQVOQ SUCASIOSUP P Ul 0D LOMMWGFOGQ) LQMMWTFRXGQ) RORUDWUKHILID) R DY SHMRQIQEDNXSH
RUIRUWRUDG] DIRY Z KHMHURUGRADFDP | RUSRILAGY LOMBWAYDIBZ HELQWWAK SURFHHEQ)  SHIDGWY |HY AKOUHY H SHOWMY LGP QULIFDIRYY

UHP EXWHP HQAREQI DIRYY P IR/ JXDUDQM- DG RMHUACELMMYRUDP RXQNVSD, CEGIXQEHMHGRHP HAUBIRQIRHQQ) D), GHEMIHNVRUQ
UASHRWHHR

32 1IHIQ) 0 HPRIDQB® ™ P HIQ/WHFRQ LGHQADOR | HIQY AURX@UUHIGY RWHIMKOGRHR \WH, QUIDOL R/ GDRMG- DO

321IIAH) P HQVWHEKDOWP QR WHYRDEG \WHEKIH ([ HDAMRYH2 |LIEHJ WH3UWMG-OADD 9 IFH&KOWP DQR WHYRDGR ' IWHARY D

9 LFH3UWAMG-QMAHEKIH ) LADGADCR | LAHU WHEKLH $ FRRXQICY 2 11 LFHU WH7 BDXUHU DD $ WD UHDKUH WHE RQURTBU DY $ \WKBDAS RQURTBU
WHBEHAABY RUDD $ WIMBQSHUWABY RUQWHFDHR DAP IMGITEMVFRP SIQ D) 0 DHJR D3HIRY



32 |ILIFHV&HIMWLFDA P HOQVDFHWIFDM\UIQHGRQEFKDD R WHERP SIQ B\ 02 11IFHUR WHERP S

32 SQROR &RXQHD P HIQV/DZ UMKRRSLQARQI P BIDCFRXQHY KR LY UDRIED CFAHBEEGIVR\KH 7 UAH DG WHE RTDAMDCS JHQV
6XFK FRXQHP D EHOQHP S FHR RUFRXQIHDR\WHERP SI) RUDQ. 6XEMANY R WHERP SI)

33DUW/ IHY P HIQVD/ LHRJUQMGE! WHERP SO RUDQ * XDUDQRULOI DYRUR \WH&RTDMIDSS JHYVEXWKOQAR DEHRUMY REXP HOAMDVY
D0 WP H XSRODQ SIRSHWR WHERP SIQ RUIQ * XOLIQRUWRVHRXUH3DUN/ HD2 EQIDIRY

33DUW/ IHY' HEWP HIQY
WH1 RMVIMKHGROWH, \WKH' DMDQG6XEMANY * XDIQMWHIR DG

D0 RKHJ, QG-BMIHN RM-WDRLOMIRP SO0, QG-BMEHVRZ 1Q) WRWHERP ST RUWEXEMADUHY R WHERP SI) RUIQ

* XDUDQRAKDAY L VHRXUHGHDXOD COGUDEE® Z W \WHL RM/RUDQ RMHUBOUNY/ IHY' HEWA D3OI/ HD L LGPAUMGXQEURDOH/ L & LY RU
YUL LQR DUDAKRK , GEHEMEHNLGPRXUHGXQEHUFDNOH YLLL UH XQBY WH QDAY H \WIBY WHSOFHY UHIHZ VRUGH HDHY, QE-EWEHN LR XQEU
FOXH LY R \WHGHIQWROR! 23HP WKG' HEW R WHGH LQWROR! 33HP WWG' HEVDS UL SHIP MWGWR EHLGRXUHE DOG\R VHRXUHG XQEHUHIFK
DSSIFCEGI3OUY/ IHY' REXP HOVSURMGHGWDMOQWHFDHR D, QG-BAGHWUHHBGWRIQFDAH R WYGH LQWRD

$  RORUEH RMWHEMRQZ KIFK \WAK , QB-EWEHWVLVIGRXUMGE, WHERP SDQ RUDQ * XDUDQRU KK , QG-BMIHW LY G CDMG
B WHERP SO0 LQDOQ2 |1 LFH V& HWIFDMGHIYHHGWR HIFK 30U/ LHDS5 HBUHQBAYH DG \WH & REIDMICS JHQADVE 30U/ LHY' HEWIRUH
SASRH/R MY, QEHIMHDIGWHERTDMDS JHR $ JUHP HWV

% WH3DUV/ HD5 FEUAHQBIYHR \KFK 30U/ LHY' HEWRKHDQS GAURDOL RMY \KDEKDYHH HOWMG DG GHIVHIHG DO
$ GAWRDBHHUG' HEW HLIQDIRQRQEFKDD R WHD DQGDUKREHYR KA, GB-EWEHY DG

& DOUHNXULP HOMANRI LOWHERTDMESS JHR $ JUHP HAD\R\WHFRQ LUP DR JUDQARUSHIHRAIROR WHE RTDAMIDCS JHA
1 HQARVHRXUHVKK , GEHBMEIHWRUZ EQIDIRY/LQUASHRAKHIR DUHVDIN LHG DQG\KH\DIM DRERQR \KFK UATXLUHP HOVDQG\WHRKHUSURYIMRDY
R \MVFDXH & Z LOEHFRFOMYHD HABEDKHG WHERP SO0 GHIYHYARWWHE RTDAMIDSS JHIADQ2 || LFH V& HWLFDMWITIA \KDAKFK
WXL HOW DG RMHUSURYMRQY KDYH EHHVDIY LHG DOGWDWAK , QE-EWEHWLVE 30UW/ IHY' HBW

33DUW/ IHY' ROXPHON P HIQV FREIBRAIYHD WH1 RM' RPXP HOVDOGOQ DEAWRDOLQEHIMM \KSSBP HBOLQE-OMMH FUEWIUHP HOW
RURKHUDI P HQMRYHQQ) HIFK RKHUGHIHVR 30U/ LHY' HEW



330U/ 1HD2 EWDMRY/ P HIQV/3DUW/ HY' HEWDQGDORKNH2 EQIDIRVIQUASHRAHIR
33DUW/ LHQ5 HBURHQBAMYH P HIQY
LQWHFDHR WH1 RAV \KH7 UAAH RU

IQWHFDHR [Q RM-USHIHVR 30UMV/ LHY' HEVKHWWKWAH DIHOARUU-SUAHQBIYHR WHKRTHYR \KFK 6HIHVR 300W/ HY' HEW
ZKR D LVISSRQAMGDVD3OUM/ 1HD5 HEUAHBAYH | RUSXERAH/UHIMMGVR\WHDEP [QMADIROR \WHEHRXUMY' RPXP HOV SXXCQARWHLQG-OMUAH
FUHEWD) UHHP HOWRURKHUDI UHH-P HQWIRYHLQQ) \KAK 6HIHVR 30U/ LHY' HEVWRIHNHLIZ LW IWNKFFHAR W LQVKAK FDSCAW DQG E. KDVEHRRP HDSOW
VR WH&RIDMICS JHR $ JUHP HOAB H HRAMY DVRGEHULQWHI RUP UHIXALHG XQGHMHE RIDMEICS JHR $ JUHP HOW

33 DU/ IHBHRXUHG3 DUV P HOQVOQ 30UMY/ LHDS HBUMHQEAYH \KH& RUDMDCS JHAQG00 KRTHUR 30U/ 1HD2 EQIDIRYY

33 DUWASDQNVP HXQY Z W URSHRAAWRWH' BRI ( XURFGDURUSGDIMWHP  D3HYRQZ KRKDYDQOFFRXQAZ IWW\WH' FBRIMIY  ( XURFBDU
RUGGDINHP UASHARYHD DG Z WASHWR' 7& \KDTLCFOGH( XURFGDUDG & GOYHP

33HIHAMRQB\BQEDGY P HIQ/ L \KHILAR) RUBHIADARDZ [\ \KH, QMIDNRICE HILY Z [\ UASHRAR HIFK 3GGEIHGS LWRDWL \KH
UHBYDQN IDDRUMAIWDMS RUGHHP H3VR EHVIWDRG LO DRI WEAMVR WH & RQOYHQIRQRULL \KFK 3BEIHES LURITI WA/ U IMMHGLO DFRQARNY)
BN DQG LU RQD Z W UASHRAAR DIBGEIHE$ LURD W MM MG QD6 SHALLLHG- XUMGARY \KHILAQ) R DQOILRDNWYHRXUMY DI UHHP HOARUGADODY.
HIXLYDBQWV

33HJRPDFHSHHHFH P HDQ/RHERP SO RUDQ. RHRUP RIAR \WH* XOLDQRLY

33HP IMKGIHMOHW P HIQMWHBMGHVR SURMAQ) KHIFRSWURURKHUDYI DIROQWEQSRMBNRQVHYLFHY L[FOGQ) DK DG UAAH
HYIFHY HP HIHR P HAFOOHYIAY (0 6 RIKRHWIDSRWIIIGQ) MP XOMRQ XQP DQGHECHIDOK WP V GILMEY \KYHADGFHOGED) BXMQHN
GHMP IGGE \WHERP S) LQJIRRGI DMK FRP STP HY WHHR RUDEXMCHVWDAY WDRIED FRP SBP HBY  LAGHMICRUMHDAG\R \WHI RUDRQ)
D/GHAMP LG-GIQIRRGI I E \WH&RP SDQ

33HP IWKGERIMDO HY P HIY/

WEARLY / IHY/R OQERG/DGFIWHY Z DHRAP HD P HKOGERY WXSSTHY P DMIDE HY WEOWP HD) HP ST HA SHMRQSDD
D LOVDRLYRURKHUONH/ (H/DUMCY IQWHRE@DY FRUWHR BXMCHNDOGZ W UASHWR TP RQNCRY FABHIONXHNRUEHQ) FROMIWGLOJIRRG
| DA R LHQVUHIMACY \R DVRCH IV @HOVRUEDQNHMICHYY WKWR VEAR | RMP LU KW DG UHP HAHY DR G-BRUMIFFRXQVRURKHUI XQB/
P DQEGHGZ W DFHAWUG-BRADY [QAMIRODYG/ LH/UHDMGWR VDY HRUMP LOUWIKWR LQKUHYXQEHIQMXIDFHSRIAHYP OQEBGHGE \WH
&RP S0



1 LHVI R HVRUDXHXP HOVRUIRYHGP HOBORKOLIH/RUGHEY L \WDADUHQRA HABHIONHWRUZ KLFK FOQWHHI\WMUEHSOG Z WRXW
SHIDBY LOHIAK FDHVKAK WDAKH/ LHFDQURWEHHI RUHGRU L Z KIFK DHEHQ) FROMMMGLQIRRGI DMK B\ CESURSUDM SURFHHAQIVOG | RUZ KIFK
WAHYH/KDYHEHSIRVIG-GIQFRIRP LW Z W $$ 3

/ IHY/DUIMQI B WDRQR D MGIP HQMGHFUHRURGHUR D0 FRAUWYR R DAKAK/ LHDLY DEHIXDOMD ERQGHGD0GO0) CESURSUDAM
GIDOSRAHEQIVWDAP D KDYHEHHRGX® LQWDMS| RAKHUAYLZ. R \KAK MGIP HOAGHRUHHRUR GHVKDDCRMDYHEHHD LCDID \WLP LCDME RAWHSHIRG
Z WMQZ KIFK WK SUIRFHHEQIVP D EHLQMDMG \KDIGRAKDYHH SILHG

| HQARVHRXUHWWHSHIRP DOFHR WOGHY E16/ VIR REQIDNRYY \XUH RUDSSHICERQGY JRYHIP HONVRQURW BDHY Z RIHY
FRP SHODINRQREDI DIRYY SHIRIP DFHERQDY LOKUIGAHREQI DARQRURKHUREQI DARQY/R DANH@DMHLGAUMGIOWHRB@Y FRAHR BXMQHY

| IHV/LGPAWGIQWHRAY FRUHR BAMCHVR \WH&RP S DOGWH* XOUIDRYDIMQY) | URP DURDVBDIQ) RUFKDUMIQ) Z KIFK
LQHIFK FDHZ HHGRACRXUMHGE RUPUDMG\R VHIXUHWHSD P HYR |, QEHEWECHWRUDHSUHFDAREY DG

L / LHY RKHMDY/ IHY/GHAUEHGIQFDNH L EHBZ  FUDMGEXQE-UP DQMDIFHFRQMPNVIQI DRUR P DQMIFHFRQMPN
SIRVIGHYDGG L / LHQVFRQIMY R WHP D.QMIGHFRQUMAVIQR DUDAKAK FROMPWLQRYHWHIQMAGIIHR HILGH/ IRRUEDGH IRRU

FRP SRCHOWV DG SO DQGWH DUDQI HP HOWARHUXQGHMRWKH H WWKFK DU HP HQVDUHGHHP HEWR FROAMMMFROAIFWR \DBIRQWH, QMIDIRIO
5 HILY

33HPIWKG) RHIQ- XUMVARNRG P HIQVHIFK R, UHDIQG \KH1 HKH.DQG/O0G\KHS QWG. LQIGRP
33HP WG, QMW HON P HIQ/
D0, QYHAR HOAQ\WWH&RP SO0 RUQDS HAURMG6XEMADY R WHERP SDQ
D0, QYHAY HOAQ&DK ( TXLYDDQN
D0 , QAR AR WH&RP SO RUDQ 5 HAMPAGEXEMADY R \WHERP SIQ LOD3HYRQL D/DUAKOR \KAK , QrHKR HOWD \KFK
3HIRQEHRP HVD5 HIURMG6XEMADY R WHERP SIQ RU E \KFK 3HIRQLYP HIHE FRORIEDMSRUCP DOLP DMGZ W RUQR. RO HYRUARQM V
DORAXEVEQNID DOR IWDRHME RUVOTXEMELOR WHERP SD) RUDQ 5 HAMRMS6XEMADY R \WH&RP SO0

DO , QYHAY HOAP DEHDVDUAKXOR WHUFHSWR GRQ FDK ARQUGHDIRQIURP D 0Q$ \WH/G DBIWDAZ Dv/P DEHSXUXOQAR DGO
FRP SIDQFHZ WWWHBHRAIRD  RU E DAVSRIMRQR  SURSHWAYRUDKHMKDAERHY GRAFROANMMMDOS$ \WHB DB

UWHFHYDEGVRZ 1Q) \R\WH&RP SO RUDD. 5 HAMRMG6XEMADYN FUDME RUFTXUHGLOWHRE@Y FRAYHR BXMGHWDGSD CEGIRU
AVADUHEBILQOAFREFHZ W FXWRP DY WDEHWMP V



, QMY HQVIQDQ 3HYRQ D LQH AKDQIHI RUDQIMKHRADBIE, \WH&RP SO R LW/( TXAWY, QMIMV REHUWDY' VX0 LHG6\RAN RU
E RUR WHQHNDK SURFHHO/R DRIKHRADBIE. WH&RP SO R LW/( TXW, QMIMV REHAWDD' LVTXOM LHG6VEAN VR ERQ) DAAKFK , QYHIR HOV
SXOQAMRFONH E RPXWYZIMQ G VOWAMHFBMQ) R KK MMXOFHRAIBIR ( TXW, QM SIRGH-GWDNQWHFDHR FIXH D WH) OU
0 D@ DOHR \KAK , QKR HOVOQGIQWHFDHR FIXH E \KFK GHAFDK SURFHHY Z LORACFUHDAHWH P RXQADYDLOE®GH RUS HAURMG 3D P HV
XQHBHARY DL &

GOQ/RUDGYDERAAR HP SR HY REHAWDQH HAXWHR I LFHY P DCHIQWHRE@Y FRAHR EXMGHVFRQIMMZ 1\ SDMBLIRNH/R
WHERP SO RUVKAK 5 HIMRRG6XEMAY

, QMY HOVLQD3HIRQHY DIHE SUCASDD LOD3HP IMHGYMGHY SURMGHG\WDAKHDI U DMRAMBEQ) [P RQMR \KFK
, QAR HQMVKDOQRA FHGWHIBDMR L P LOIRQDGG L R &RQRICDMS 7 DQILEGIS WHN GHMP LGHSDVR \WHAMHIFK WK
, QMR HQAVP DEH

D0 , QAR HOVUFHYHS D LOFRP SURP MHRUUAROMRQR  RUXSRO\DIM CRIRQR MGIP HOVZ M UASHRAR L REQIDARQ/R \NDCH
FUHEMRLY RUPXWRP HY\KDAZ HHLGPXUHGLOWHRBQDY FRAHR BMGHWR WHERP SDQ RUDQ R W5 HAMPMG6XEMADUH/ LFXAQ) SXUMODMR
D0 SOOR WRJDY] DIRQRUMP LOUDUDQYIHP HYWSROWHEDQNXSE RUQRYHRA R 0Q \WDCHFBHARURUPARP HJ RU L QM DIRQ DEWDARQRU
RKHUG\SXM RU E D/DUAKOWR DIRMFRKXHE WH&ERP SOQ RUDQ R W5 HAMRMS 6 XEMADUHYZ W BASHAMR DY VFRXUHG, QYR HOAQGH DXAV

D0 JXDIDQMR |, QG-BAMEHVR WH&ERP SDQ RUDS HAMPRGEXEMADYN SHP WGEWREHIGRUWHGE 6HRNRD

, QAR HQMKDATUHLOH IMMIPHRQWWH, WXH' DM RUP DEHSXWAXOQAR GIDI BQAQ) Z UMMDARP P W HOVIQH IMMFHRQWH, WiH
" DM DQGDQ H \WOMRQ P RALLFMRQRUBHIZ DOMHIR  BVRID \R\WHH WWRAQYROLQ) DEAWNRDCDGYDIFHY FRQMEXIRQYRURKH, QrHAR HOVR
FDK RURKHUDWHVRURKHULGRBDHARHIR - RAHKDQDYDUAKOR \WHOFRXOCRUDFFBNROR! QM BMARURLL LCDOMKHAVFRXQARMHIMAXOFHR
D 1LQNQGVHRXUMEY LQHIFK FDVH SXWXCQAR\KHWLP VR \KFK, QrHR HOADVLOH | HAARQWH, WKH' DM

, QAR HQVOFTXUHG DAMAWH, WxH' DMDVDUAKOWR WHOIFDXOMROE WHERP SO RUDQ 5 HAURMS6XEMADY R \WHERP SIQ
R DRKM-USHIRY LFOXAQ) B\ ZD R DP HIHRIFRQRIEDNR)Z MW RUQRWHERP SIQ RUDQ R W5 HAMPWG 6 XEMADUH/LQDMBQLRNRQWDAY
RISRAEWGE 6HANRD DM, VXH' DM \RKHH \MARDAKEK , QYH HOVZ HIHQRAP DEHLQFRQM SOMRQR \KFK CFTXAMMNRY P HIHJRU
FRORIEDMRQ DG Z HHLQH IMMIPHRQWHGEDMR \KFK DFIXOMNRY P HIHJRUFRQRICDIR)

JXOIQMYVE, WHERP SO RUDD R W5 HAMPRMG6XEMANUH/R RSHDMY GDH/ REHAWDQ&CEMD HDH2 EQIDARY/ RUR RKHU

REQIDIRY/ LQHIFK FDHR WH&RP SIQ RUD5 HAMPNG6XEMANY WDAR CRAFRQXAM, QGHBMIHN LQHIK FDHHOMIGIQRE \WHE&RP SIQ RUDQ
5 HAMAMG6XEMA0Y R WHERP SIQ LOWHREQ FRAWHR BXMGHV



DO SHURWP DOFH* XODQM REHAWDOR |, QG-EWEHW P DEHE! WH&RP SIQ RUID 5 HAMRNGEXEMADNY Z W UAGHRAAMRWH
SHIRP DIFHE DQ 5 HAMAMG6XEMA0Y XQE-UDQ 6$5 &RQUIANDOGE0 RKHMP LOU, QM HIAGHHADY RUGHILIE®! LQWHJIRRGI DM MGIP HQW
R WHERP SIQ \WRSHIRP REQDINRQ/XQEHURAR SUHWHYHIQ 6$5 &ROMPADIG

RKH, QrHMY HQVIQDQDIJ W DMRANBEQ) [P RQNRAMRH FHEWHIUVDMR L P LARQDEG 1L R &RORIDM
70QILEBIS WHV GHMIP LGHEDVR WHCDMHIFK KK, QYRR HWP DeH

,QGHMP LQQ) Z KHAHIDD, QYHAF HOAVD3HP WG, QrH HQMAH&RP SOQ P D DERFDMOTRUD). SRMRQR D0, QYHWY HOADQG @A
UWDIRFDMDTRUD). SRWROR D0 , QHAY HOMRRCHRUP RHR WHOERYHFDAOHY  WUIRIK  DOGOQ R WHSIRYIMRQVR 6HANRD

33HP WG/ LHY P HIQY
1 IHQNHAXUQ) , QE-EWGCHW LGRXUHG SXUXOQAR FIXAH L R WHCHLQWROR 23HP WHG' HBW SIRMG-G\RDV

$ DR/ IHVHXUQ) , QEHEWECHWIGRXUMHG SXUXOQAR FOXH L $ RU L % \MHIHR \KDDEHRQSURSH I RUDMAV GRAFRQUMAN
&RUMIO DG

% D0 / LHAAHRXUQY , QE-EAMIHWICPAUBG XQEHUFDNH L & \WHIR KDOEHVHRXUHGE! 30UMY/ LHOYDQG\XEMAR \WH
SRUDMICS JHR $ JUHP HQV

1 LHQVRQSURSHW RUDXHIVCRAFRQMMMY &RIDMICQIDYRUR WHERP SIQ DQGIWS HAMPWG 6 XEMADUH/ DG/ H/RQ&RMMID
LQIDYRUR WH&RP SDQ RUIQ * XOUDQRU

/ IH/RQDD SURSHW DWHARUSDCEMIDS\RFN R D3HYRQH LMY DAKHWP HVKAK SHIRQEHARP H/D5 HAMPWGEXEMANY  RULY
P HJHGZ W RUQR RUYARQRIEDAG Z W WHERP SIQ RUDD 5 HAMPRGEXEMADY  SIRAGGWDANKAK / LHYZ HHQRAWUDMS RAGRAUBGLO
FROGHANRQZ W RUQFRQAP SIMROR  \XFK RIHUSHYIRQEHARP LQJ D5 HAURMG6XEMADY  RAVKAK P HIHRUFRQRIEDARY DOGCER RV \MIG\R DD
RKHUSURSH YW RUDMHARZ QHGE\ \WH&RP SO RUDQ R LW5 HAURMG 6 XEMADUHY

/ IHVRQDD SURSHWY RUDAHA LMAQ) DAKHWP HR IWIFTDXAMMWROE \WHERP SIQ RUDQ 5 HAMRMG6XEMADY R WHERP SO
SIRMGGWDNKAK / LHDVZ HIHGRAAUDME RUGPXUMGLQFRIGHANRDZ W RULQFRQM SOMRQR  \KFK CFDXOMNRQDQGCR RV WIGWR DD RKHU
SURSHW RUDRHNV

| HQARVHRXUHWWHSHIRP DOFHR WOGHY 16/ WEBMRY REQIDNRY/ FRQMPN GDH/ Z RINHYFRP SHODIRQREQIDIRY LOXUIDGFH
REQIDINRY/ SHURUP DRH DESHIORUVKUA ERQBYIMAKHG | RAWHIFFRXQAR WHERP SDQ RUDD 5 HIRMG6XEMADNY DOGRKHJREQIDIRY/R @\H
@MH LOHFK IDHIGPUHGLOWHR B FRAHR BXMGHVEXWRVRUDQREQIDIRQIRP RH ERURZ HG LGFOAQ) / HOARVHRXUHOWHYR FBEW
[MXHGWR DAKUHSD P HWR \WFK REQI DR/



[ HVHRXUQY) + H3LQ) 2 BEQI DIRQYHOMHGLORIQWHRGQY FRAIHR EXMHNY DIGQRVRINS-RXDINR)
/ |HYY RKHAKDQRQ&RMMIOH MY RQWH, WxH' DM DISQRAH HIBG\RIQFIXH R \KYVGHIQURQ
/ IHQUNHRXUQ) 1 RQ5 HRXWH' HEW
00 LQMANRMYBIR DOWRURUDGMWHHXQGHUD&DEMID HDH2 EQIDIRQRUDQRSHDIY GDH
/ IHVOMQ) B\ BDRQR GBRIWGHHAY \RREBEIQWINE GWHYR FUHAWQWHRBQW FRUHR BMGHN
1 IHQ\HRXUQ) , QG-EWECHWIGRXUHGXQEHRDOH [ R \KHGHIQURQR 33HP WHG' HEWSIRVIGHS L \KH, Q-BMEHMHRXUGLY

(PXWGRORUSURME @D VONMAWHIFDOMUWRY GHLIQ AROMKARRY LOANEMRQRULP SURYHP AR SURSHWV R \WHUHIMAG SURSH YWY RUDWHV

LL \WHLP RQMR DQ KK [ LDGAQ) GRVQRW FHHGEWHEP RXQW SHIG-GLOWHIFDXOMMROR  RUWHGHLIQ FROMKAIRD LQABIDNRQRULP SRYHP HW
R \XFK SURSHYW RUDMV DQG LU \IXFAK/ LHQV\KDEIGRA \WIGVR DD REHUSURSHW RUDAHVR WHE&RP SIQ - RUDS HAMPAGEXEMANY  REHWDD

D0 DARALDAG CFFRXQN FROMFWDQGLOMXIDIFHSURAHHEY SURH-BAMHIR  CFRHWRQAKHMR XSIWGA/WHIR DOGLP SIRYHP HOMKHHR

1 IHQAHRXUQ) Q) 3HP WHG5 HICDAQ) , QA-EWEGHWZ W UASHRAR, QG-BMIHMHRXUGE / LHVUH HIHG\R LOFDXAHY
DG [CERHOBWVFOXOH —— SIRMGGWDAIQD KK/ LHRLY@P WG\ DTRUSDVR \WH\EP HSURSHWW RUDKHV SOWVLP SURYHP HQV

DFRHMRYY SURFHHB/RUGLYLGHOBY RUGMMEXMRQVIQUAGHRAARHIR  WDWHRXUHG RU XQEHAWHZ UMKD DU HP HWXQEHLZ KIFK WHRWLCDD' HD
DURH FRXG\HRXUH WH, QB-EWEHWEHQ) UH LQDIAHGRUVIQUASHRAAR SURSHIV RUDKHVWDATUH\WHVHRXUMY | RUD3HIP WG/ LHQKHBXQGU

1 LHQVVHRXUGY 30U/ 1HD2 EQIDARQY

EDQNHY/ LHYY WKWR VAR / LHQ/DUMCQ) RAR MG P HOVRULY. DLB/ GRARQMYMMY 0Q( YHIUR ' HDOUGRIFVR @/
SHOEHD/ DG DARADMS W KWUHDMG\R QM DIRQEHQ) FROMAMGIQJIRRGI M B\ DSSURSUDMSIRAHHAQIV DG RUZ KIFK DEHDOMUAHYHYKDHEHHD
P DeH

1 IHY/RQLQKXIDGFHSRIAHY DG SURAHBARHIR - RURKHUGHBRUW RVHRXUHLQKUIDGRHSUHP P [LCDGAQIV
/ IHY/RQFDK &DWK ( TXLYDBQNRURKHUSURSHYY DUMQ) LOFRQGHANRDZ M \WHGH HDDGFH QVAKOUHRUBHE-P SWRQR , QG-BMIHN
/ IHY/RO\SHALLF WP VR LOHORY  WHFHYCEGYRURKHUIRRG/ DOGWHSURAHHB/WHBR R DO 3HYRQVHRXUQ) KK 3HIRQV

REQIDMRQY/LQUASHANR EDCNHY CFR-SVBRHY RUBHAHYCEGW VHRXUMY DIRQYIWAKHG RUPUDMG LOWHR A FRAUIHR BXMGHNI RAKHOAFRXQIR VKK
3HYRQWR | CROWMKHSXUADH \KLSP HWRMMBRIIHR VKA LOYHQRY - UHAHYCEGVRURKHIRRGY



JUDQVR \R\& HDQGRAHMFKGRBU\ CFHQHVIQWHRBQ FRAUHR BXMGHV

/ IHV/OIMQ) RAWR FRQAWRDOVDD! \WEHUAMIRQ FRQLI QP HARUMP LOUDUDQIHP HQVI RAKHVDBIR! JRRG/

IO R 8 QIRP &RP P HADORRGHI LQDGAQ) WIP HQVDVDSUHFDAMRIY P HOXUHIQFRQGHAIRQZ WK RSHIDIGY) BDH/
/ HQVFBDNGI RAKHEHHIWR  RARVHRXUH \KH1 RM/ ROWHEXEMGDY * XOUDQM/

/ IHVIQID/RUR DVHIBURQDQ VI UHIDMGFDK HOUHWP RH G-ERIWP DEHE! WH&RP SDQ RUDQ R W5 HAMRMG 6XEMADUH/LQ
FROGHANRQZ WK DY H HIXAAWGBIWUR LQMMRUISXUADHDI UH-P HWRUDSXUADHR $ GAUMRIDSS WHVGRABIRAENMGE! WY, QEHOMUH

| IHVRQFDK FRIDAMDOG-SRUMGLQR D) HARZ. CFFRXQYEXWXOQAR PXMRP DY HAURZ CUDQIHP HWEWRD VRWHH WAL \KFK
FDW FRODMICUHUAHIVSURAHHE/R |, QG-BAGHWLGRXUHG I ROWHSXUSRHR 1XQAQ) DOCFTXMURQDJG DEAMRIIIP RQMR D DFFUHGLOMMIRY
DOGUHEP SIRQSUHP XP VSD CEGIRQVKAK , QB-EWEHN DG L \KAK FDK FRIDAMDOLY UHBDHGRD VR I XQEVKAK DFTXMMRO DG UHIDAMG FRW DGLQ
WHHYHQAKRK DFDAMROLY QR HRMS \RUED. BEHP  UEXUADHRURKHE VAHDFTXUHVKAK , QGHBAGHW CFRXKHG LOMBWMHRODGSUP P
PRXQNV L DY ROVKFK, QG-BAMEHW

1 IHVRQWH( TXW, QMHIVIOS QARG 6 XEMGEDUHY
3HP WWGE&RIDMDD HY DG
1 IHQVHRXUG) , GE-EMEHVQRAQH FHWR DODIJUWIDMR WHIBDAMR L PICRORU L QCPRQMNXIOR R
&RORICDMS 7OQJLERIS WHVDAI) RHWP HRAMBOEAQ) GHMP LGHS DAKHW HR JUDONY HIFK VKK / LHD - SIRAG-G\WWDNR VKK / IHVP DL EHRQ
&RIMID
33HPIWKG 1 RQ* XDLDQRU, QG-BAGHW P HIQ/DQ , GGEWEHNVIGAUBGSUOMOMRFDAH L $ L% L U Y LQROUD/
FROAMANY WHJIXOLIQAHR D5 HIURMG6XEMADY \WDAYQRAD* XDIQRU D35 YL \WURIK [ UL R WHGHLQURQR 33HP WG HEW
33HPIMKG3XETIF &RPSDQ " P HIQVIQ 3HIRQZ W DFRDWRMIHVR 9RMY 6VEFN DAV WIGHE RODWRAN H FKOQIHRUQWKH

RYHUWH FRXQAUP DINAMRWHH WONGG XQIDWAK WP HDVIQ. RMHUSHIRQRUIURXS LV GH-P HGWR EHRUBHRP HYDEHH IADCRZ GHUR ORI 6\RFN
R KK 3HP WHG3XEQE &RP SO0 UBUAHOMY PRHWID  ROWHVRBDYRMY SRZ HUR \KHORMY 6VRAN R \XFK 3HIP WG 3XEE &RP ST



33HP WG5S HIQDAQ) , QG-EMIHW P HIQVDY |, QE-EWEHWR WHERP SIQ RUID R W5 HAMPMG6 XEMADUH/ IMKHGLOH FKDQIH
| RU RAWHGHBRHD/R Z KK DHXVHG\R H WG UHLQDGRH WM WSOFH GH HDHRUUH XQG RMHU, QB-EWECHWR WHERP SIQ RUID R W
5 HAMAMS 6 XEMADUH/ REHAXDQLQMARP SDQ , QB-EWEHW  SIRMG-G\KDV

\WHSUCFLSDOCP RXQIVRUDFFUMAG YOOH Ll CSSTFCEG! R \WKAK 3HIP WG H QDGR , GE-EMEHNV RV QR AH-G\WHSUCRSDO
P RXQMR  RUCFFUAAG YDOH Ll CSSIFCE®! SOVSUP LXP U O DOGCAFUHGLOMMMRY WH, QG-BMEHNVRH WIGG UH LIRS U HG WSORHG
GHHDHERUH XQEHG SOWVWHIP RXQAR DT HH/DQGH SHOAVIGRXUMHGLQFRQHRANRO\RHZ 1\

D L WHEVBMGO0 DMV R WH, QG-BMEHNVEHQ) U LOGRHGLY HOUMIHAKDQ\KHE\BAGO DXMUMY R \KH1 R/ \WH3HP WG
5HIOAQ , GEEMEHNVKD/DEVBMG0 DM (R HUDHAMDOWHE\BIMGO DXUNY R \XFK , QB-EWEHVEHQ) UHIQDIFHGRU E 1L WHE\BIMG0 DXUMY R
WH, QG-BAGHWEHQ) UH LD LY OMACQWHEVBMG0 DMUMW R \WH1 RM/ WH3HP WHG5 HIDIRQ) , QG-EWEHWKDY/DEVBAMGO DMUMY DABDIV
@ VOMMWIQWHE\BMG0 DMIWR WH1 RM/

WH3HP WiG5 HIQDIAQ) , QB-EWEHVKDVD:  HIKWGS YHIIH/ LLHWRO DXUMY DAKHWP HVKAK 3HIP WKG5 H LODGAQ) , QG-BMIHN
LVLGPXUHG DAV HIXDOR RUJU-DMADOWH:  HIKWGS YHIIH/ LLHWRO DMWY R WH, QG-EWEHWEHQ) H WOBHG UHIQDRHG WO HG WBOR-G
GHHUBGRIHXQE-GRUDMBDIWV @ VIBDMADOWH: HIKMES YHIDIH/ LLIHWRO DXV R \WH1 RM/

L \WH, QE-BAMIHVEHQ) H WOGHG UHLQDRHG BHOHZ HG WBORHG GH HDHG RUUH XQEHGVAKER BCDAGLQUIKWR - SD P HOAR\KH
1 RAVRAKHBEXEMGDY * XDIOAMY \KFK 3HP IWHG5 HICDAQ) , QG-EMIHV IV \MER BCOMIQUIKWR SD P HOAR\KHL RM/RAKHEXEMGDY
* XOUDQMYRQWLP VDABDXD/| DYRIEG! \BNHQD/DZ KRB RWH-+ REHYR 1 R DAKRHFRQEGHGLQWHGRAXP HOBANRQIRYHOQ) WH, QE-EWECHW
EHQ) H WRE-G UHLQDGAHG UHIHZ HG WHBOFHG GH HDHGRUUH XQG-G DQG

KK 3HP WHG5 HIQDGAQ) , GEHEWECHW LY QRACRXUMHGE. D5 HIMRRGEXEMADY R \WH&RP SO WDAYCRAD* XODQRULL \KH
&RP S RUD* XOLIQRUM\KHREQIRURQ\WH, QGHBMEHWEHQ) H \WIEHS UH LQDGRHG UHHZ HG WHSORHG GH HDHGRUH XQEG

3I3HIRY P HVOQ LQAVIGODFRERDIRY SIVGHIKLS NMQAHIMH DARADIRY MOQAKEAN FRP S0 WKWWXQGFR SRUDAMG
RUDQ] DIRQ CP IMGACEMN FRP SO JRYHIP HUWRUDQ DIHR RUSRDWDOXEQYIMRQWHIR RUDQ RKHJHQMY

33GGIHGSIUADW L DVR WH, WKH' DMDQGDAIQ WP HSUR R WHS SSTFCEGIS LUAIDW [HV3HIHANRY' DM P HIQAKRHDUWP H/
DG DARADAG HYILGH/ GARUEHE DAKHIQAWB GEIHES LUADIWOWH2 [1HIQ) 0 HPRDGP  LFOGQ) 3RMEBMQ) $ FIXMURQ3GEIHES LLADIW
\KEMANRQD \RS$ LLRID VG XEVNMIRYY DOG L DAT) CDMR GHMP LCDNRQ\KH I WUMKDIKDYHWHP HIQQ) V JLYHOWRAKFK WPV LQWHOWRDIW
VHRXUMY DI UHHP HOVRUNKSSOP HWWKH R \WDNFRQUBAMG HXUNY ' RAXP HOVDVR \IKFK CDM LQHIFK FDHR FOXHY L 06 L CERYHRMHAKD
DURDWARQUMWANY ( [ FOGHES WHV



33GEHE( TAWEXEMADY ™ P HIQVDQ * XOUQRURIDD RKHUS HAURAGEXEMADY L DORUD) SRMRQR (W& DSMIDBWRAN LY UHTXLUHG
R FROAAM & RIDAMDOLQ CFFRUEIFHZ WML, QGHOMUHDQG\WHE HRXUMY ' REXP HW

33RMEAIQ $FDAMRY3 BEIHESLUADIWP HIQVI RAUS: QA DQG\WWHDWRADME HILGH/| RUZ KUK CSUIVIYZ HHDMAKHG\R
WH2 [ 1HIQ) 0 HPRIDQGP H SHARMG\WREHOFTXWGE WHERP SOQ Z WKLQWWHWP H UIP HVHVRIW LQBHRRD

33UHHIHG6WAN” DvCSSTHG W \WH&DEMUOS\WHNR D) 3HYRQ P HQV&CEMICB\WANR D) FOWRUFDAHY KRZ HYHUGAMIQDMG Z KIFK

LVSUH HIHG DARWHSD P HMWR GYIGHIG/ RIDAR\WHAMMEXIROR DAHVXSRQDD YROQBY RUQRXQEY @MXADNRQRUGAMRIMROR KK 3HIRQ
RYHAKOUVR &CBMICB\RANR D) REHUFDWR \VKAK 3HIRQ

33UYDM3@FHP HQY HIHEG P HIQ/WHOIHGMVRWIQBHRANRD | KHIR \REHSTFHGRODML RM/IWKHE XQEHMLY, GGHMAH
H FHBVZ KHHRKHZ VHSHP WGE WHSUIRMRQVR WY, QEHOMUH

34,% P HIQ/D? TXOOLHGLOAMDMRICEN HJ D/GHIQGIQEXBT  $

34,%* GEDOLRM P HXQVD* GEDOL RMKEWERID LQWHIRP R ( [ KIEVS KHMREHDUQ) \WH* GEDOL RM/ HIHGDQG\WH3UWYDM
3@AP HQW HHIGDIGG-BRIWGZ W RURQEHKDDR  DGUHIMAMIGIQWHEP HR WH' HERABY RUWGQRP LGHH\KDWZ LOEHIWXHGLQDGHRP LODIRYQ
HIXOORWHRAMBACQ) SUCGHSOOP RQAR WH1 RMARG\R4A , 9%/

34 XDMUIHG( T]XW?2 [1HIQ) P HIQVDQ SXEQF RUSUYDAMVOBIR ( TXW, QMMWR WHERP SDQ RMHWDY' VX0 LHS6\RAN P DCHIRU
FDK RQDSUP DY EDAVE, \WH&RP SO D\MMH, WxH' DM RKHAKDQR | HIQNVRDEXEMANY R WHERP SIQ RUSXECE R HIQIVUI MMIGRY) RP
6

35 DIIV( YHVP HIQVDG-RDHR RHRUP RHJWEDIRYY LFOGQ) JUDEDIRYY/Z MQUDMY FOM RUHY/DVZ HIDYEHE HHOUDALY
FDMRUHVOEGH FOGQ |RAMHDYRAIFHR GREWVRKDYH/IQUDMIVRAGRN LOWHUDAY R \WH1 RM/E DABDXMERR 0 RRG 1V 6 3 DJG) WK RU
DZ WWGLY DOR \WHWDAY R \WH1 RM/E\ DABDIERR 0 RRA 1V 6 3 DQG) MKRORUZIWGQ @ VIRIZ L) WHRFFXUHIFHR DE&KOQHR &R0
Z KIFK SHIRG\KD@EHH \WG-G| RUDSHIRGQRMBRIHAMDD @ VVREBQ DAKHDY R \WH1 RAVUHDMY \R\WWHEKDIHR & RQMRAY XQEHUSXETFD
DORXHG FROIGHDIRY| RUIGRZ QJUIGHE. DABDIMERR 0 RRG 1V 6 3 DQG) WK DvCSSIFCE®!

ISHIXDMEYON P HIQ/DO$ SSIRVHGERP P HADD/ONWDAY L DS 6 G-ERIRY LOXMARQWHG-BRIWR Z KIFK DHIQXUGE \WH
) HBHIO HERIWQXIDFHERSRDIRY 1L DFRSRIDNRQRUIDY] HoXEEHMANRD  $ R WHS 6 ) HEHIDOS HHYHS PWR L DEWDFK DJHRA RJ
FRP P HIADOBAQ) FRP SIQ R DIRHIQEDQN RSHDMY SXWXOQAMR CSSURYDCE, DG XQEHMHVKSHYIMROR WHYRIGR * RHRYXQ@EH) &) 5
SOW LY DQRO8 6 EUIFKR DIRMIQEDNP DIVHSDOGFRNRDBGE DS 6 EUDK U HWGWRIQFDXH L RJY OQ RMHUS 6 RUQRQS 6
GERORY LOMMIRORII) BIGRK DIHR RUMP LOUR | IFHWHIR \KSHYMHGE DEDONUIX@RY DAKRUMY QD). MUMGRIRD

35 HIXOMRQE P HIQV5 HIXTMRQ6 SURP XODMG XQG-LMHGE HEXUMA/S W



35 HIXOWRQ6 * GEDOLRM P HIQVDSHIP DGHQY (REDOL RMIQWHIRP R ([ KEWVS KHMREHDUQ) \WH* (EDOL RM/ HIHIGOQGWH
3UYDM3@A-P HQV HHIGOUGG-BRIMGZ W RURQEFKDD R DQGUHIIMAMHGLOWHIP HR \WH' FBRMIY RUWGRP IGHH IMKHBLODGHIRP LODIRY
HIYXCORWHRAMBQEQ) SUCHLSDOIP RXQAR \WH1 RMWIQUWIM \RBIQUAIDFHROS X®! R 5 HIXOMRQ6

35HBYDQW DM P HDQ/ L \WWH, WXH' DM Z W UASHRAAR \WHLQUICSBEIHR D) 3GGEIHSS WADWRZ GHGE \WHERP ST RUW
5 HAMAMS 6 XEMADUH/D/R \KH, \WKH' DM LGFOQQ) D) $ LWADVEXEWMRQWHIR LU \WHSXUKDHEM Z LW UASHRARWHIQWICSBGEIHR 00
SRMEBIQ) $ FIXOMR3GEIHES LWADWRU | RUSKSRAR DS LWADVGXEWMANROR 00 3RME.GMQ) $ FIXMVMRQ3GEIHGS LURT VBUR MR \WH
SXUKDHOMWHIR  WHEMRQZ KIFK WK $ LUADIVG XEWBANRORAFXY LI GDMR UH BRDARQLOD HZ. - XUMARNRD Z W UAGHRAARWHSBGEIH
R DQ 5H5HIMMIGES LLADVDQG LY WHEDMR \VEWMMIROR D) 5 HEOAHP HON QILGH Z W ASHRARWHSBEIHR 0Q 5 HEOAHP HW QILCH

3 SHIQNAKHG( QICH DATD. GDMR GHMP LADNRQ\KDGKDYHWHP HIQQ) V ILYHQWR\KAK WPV LQ\WHDLRIDWWHRXUY DI HHP HQIVRU
\XSSBP HOMKHHR WDNFRQAMAME HXUMN' RAXP HOVDYR \KAK GDM

35H5 HIMMIHGS LULRDIWP HQVDQ 3GEIHGS LRI VIWDAMXEMPWR WH\MP VR WHE HRXUW ' REXP HOV KDVEHHRGH W IMMBHG T URP LW

WHD PXUHQAMUVGAMROR U ADARQ DQG UH UH) LG LQ DORAKHUMUNG RARQ! RUMRUNI HRUP DQMIFHRULQZ KIFK WHERP SO RUDQ 5 HAURMG
6XEMADY  RUDQRSH.DRUXQEHUDNG SXUXOQAR DZ UMKMDGQY BDHZ LKWHERP SDQ) RUDQ 5 HAMRMS6XEMADY  VUIHNXUBG\RSHIRP KHIFRSW
WIQSRMMRQVHYIFHY LFOAQ) Z WRAIP WIMRQ XM \HOUAK DG UAXH DOGRODGIDY HDME\HYIEH/ \KHSHIRP DGFHR VHYLFH/RARH
GFDIRQR R HRUP DQMDGFHLQZ KIFK Z RXG QRAQYDIEDMWHE RP SO0 IV UHNXUHGLOXDGFHFRYHIIH HIFK \KAK MUMVGRIROR U+ UHILMADIRQ D
31 H - XUMVARNRD

3S5RSRMEMI2 IIFH) PHXQVDR RILFHIZ WLQWH I GEDCFR.BR DM \WWKWWARSRUIDM WKWAYHYFHRMP LOUGYIMRQR WH7 UMAH

LFOQQ) DY YIFHSUMGHNDAMEQAEH SBMGHANDXMBRANFEY - DAMEOADXUH WKWR | LFHURUDQ. REHUR I LFHUR WH7 UMHZ KR
PXANEP DUO SHIRP VIXGRAIRQNP [OMRWRHSHIRP HEE WH3HIRQYZ KR DAKHWP HVKDTEH\KEK R LFHY UASHRAIYHD RARZ KRP D) FRERIDAM

VIKVAP DILLY UH HUHG EHFDVHR \KFK SHYRQVNGRZ GGIHR DQG 1 TP LADUNY Z [\ \WHSDMFXONEMPNIGGE Z KR LQHIAK FDWH \KDGKDYHGALHAW
UASRQUELOW | RAVKHDGP LQUADIROR WY/, QGHQMUH

SSHAMRRG' HIQUYH1RM P HIQ/D' HIQWYH1 RMEHUQ) \KH3UYDM3OR-P HQW HIHG
S5HAMRRMG* GEDOL RM P HIQVD* GEDOL RMEHDUQ) \KH3WYDM3@AHP HQY HIHIG

35 HAMRRE, QAR HQV P HIQV DR, QHKF HOARKHAKDQ D3HIP LG, QYR HOW
SSHAMRRG3HIRG PHIQAKH G QWIBXWRQFRP SIDGFHSHIRGDVGH IQHBIQ5 HIXIMRQ6



I5HIUANGEXEMADY” R D3HYRQP HIQVOQ 6XEMGNY R KK SHIRQWDA/CRAIDS QUANIRMG6XEMGDY 8 QBWAKHFRQM W
RKHZ VHUATXLUAY UH HIHFHAR DS HIMRMG6XEMADY \KDOEHWR DS HAMRMG6XEMADY R WHERP SDQ

IEXBI T PHQ/SXBI  SURP XODAMGXQGHAHEHXUMAVS FW

IEXBI $ PHIQVEXB!  $ SURP XODMGXQEHMHEHXUMEVS FW

IEXBI T PHQ/SXBI  SURP XODAMGXQGHAKHEHXUMAVS FW

EXBI C PHQ/SXBI  SURP XODAMGXQGHAHEHXUMAVS FW

36 3" PHOQV6\IQALG  3RRUVS5 DIMIVEHYIFH/ DAYIMRQR 7KHO P+ UIY. + (@XRP SDQHY ,@F  DQGIWAKFFHXRY

36001/ HDHEDAN7WDQORAIRG P HIQVDQOWDQ) HP HOAHIDY \R SURSHW RZ GHGE\ WHERP SO RUDS HAURMG6XEMADY RQWKH, WKH
' DMZKHIE WH&RP SDQ RUDS5 HAMPNGEXEMANY WM HYAKAK SURSHW \R D3HIRQOUGWHERP SIQ - RUDS HAMPMG6XEMANY GDH/IWURP
KK 3HYRQ DGR WEQULRNRQKDY D& DEMID . HDVH2 EQI DMRQRQWHFRQRIEDAMS EDDFHWKHIAR \WH&RP SO DOGLIWGXEMGDUH/

36$5 SIWADWP HIV L 0Q 8. 6$5 $IADW L DQ ,UMK6$5 $ LWRIMWOGG UL DY REHUDWAD WRSHDAGLQFRQGHRAIRQZ W D6$ 5
&ROMFW

36$5 &RQACFW PHIQ/ L DQ 8. 6$5 &RQMFWIL DY ,UMK6$5 &ROMPADGG LU D) RKMHUFRQMPAQDQ) MUMGRNREHE H-O\KH
&RP S DG RURHRUP RUH6XEMADUH/ ROWHRGHKDQG DG DJIRYHP HIBCHOMY RQWHRKMHUKDGG SIRMAQ) | RIMADFK DQGUARHVHYLRHY

36FUHHIHGSIILIDAM P HDQVOQ $ 11IADMR D+ RTHUR 1 RV L \WWDAP DNHYLQYHAR HWB-AMRQVLQE-BHIGHO® | URP \MFK + RTBHUDG Q)
RKHUS (1 LAIDMR \IKFK + REHAMDAY RADEFUHHHES | LADM L \KDAKDVIQSORHRXWRP DY LQ RUP DIRQVASHHDY BHE HHQ DG \KAK + RTBHUDQG Q)
RKHUS |1 LADMR \XFK + REHADAY QRADE FUHHZHES || LODM DG VKA VAUHHDY SURUIEMIRH\KDLY R LG RUP DARQZ WK UASHRAR \WHERP SO0 RUW
6XEMADUH/ UL Z KRHLQMMY HYBRIAH/DHGQRABLHARMGE. \XAK + RTHURUDQ. RAHLS 1 LADMR \VXAK + RTEHMDAY DAY LQFRGFHWZ W \KFK
+ ROHULQFRQGHRANRDZ LW WLQYHXR HQAOQWH1 RM/DQG LY Z KRHLQYHMY HAG-AMRY/DHQRAG OHFHGE \WHLQMWY HOAGHAMRQVR \IKFK + RTHJ
RUDQ RKHUS [ LADMR KK + REHAWDAY DR LQFRGFHWZ W KA + REHLQFRQGHRANRDZ LW IWLQYHAR HOAQWH1 RM/

3 6HRXUMHY/S FW P HOQV\KH6 HRXUMAVS PR DVIPHGG

3BHRUW' RAXPHON P HIQ/\KH&RIDMIGS JHR $ JUHP HOMDFK MUQEHUDI BHP HQAMTXUHG R, \WH&RIDMDC JHR $ JUHP HOADQG
DORKHVHRXUMY DI UWHHP HONV SBEIHDIUHP HQWV FRIDAMDCDALICP HQV P RMDIHY GHB/R WKWVAFRTDMICIHR DIUHP HV ARQURCD) UHHP HOVRU
RKHUI UDQNVRUMIIQU HY/| RIVHRXUMY RAKXSSBP HOMRDQ R WHIRHIRQ) H HXOWGDOGCHIVHIGE, WHERP SDQ RUDQ * XOUDQRURUDMY RU
SXUBRWY \RFHDM D3DUMY/ IHYXSRQ&RIMMIBOQ! DYRUR WHERTDAMIDCS JHQMQHIFK FDH DVEP HGHG P RAILHG VKSSBP HAMG UHIHZ HG UHMBIAG
RUBBOAHG 1QZ KRBIRUQSOW URP WP HVRWP H



36HIRU HEWP HIQV, QE-EWEHWRMHMWDQ6 XERBDMS' HEW

36HIHVR 30U/ [HY' HEWP HOQV/ VHYHIDD WH1 RM/DQG HIFK REHUMKHRVAIRY/R 30UW/ IHY' HEWRUZ KLEK DMQIGIVDQM HJ
GOIMMILVP DQBGHS

36KRIN HIYDUYH, QUUKP HVP HDQVD' HUYDAYH, QUIKP HWL \KHYDOHR Z KUK JHHDE GHRUHDHY DG RAKHSD P HQARUGHIYHY
REQI DNRQYXQEHUZ KIFK JHIHIDED [GRBDAH Z WK SRMYHAKDQ HARWHSHJRP DGRH5 HHHIAVDQG RU L \WHYDDHR Z KIFK JHHIDED [GRBDAY
DOGRARHSD P HWRIGHDYHY REQIDIRQYXQEHUZ KIFK JHHIDD GHRBDAH Z 1\ GHI DYHRKDQI HAR WH3HIRWP DORHS H HIHRHY

36LIQUIFDQGXEMADY” P HIQVOQ 5 HWNRMG6)XEMADY R WHERP ST WDAZ RXGSEHDS \LIQU LFDQAKEMADY  DVGHIGHELOS WFBH
5XB R SHIXDMQ6 ;  SURP XODAGSXUOKIQNR\KHE HHUMVS PR DVLP HIGG D/AKAK 5 HIXDWRQ6 ;  LVIQH I HANRQWKH, WXH' DM

36SHAILHG( QMY P HIQVHIFK R YAMRZ $ LWRAIDIW HDIQY ,, / VB %4l R)/ HDIQD / \@ ,, %4IMRZ 8. // 3 %IMRZ +RRBQIVERP SI)
I\B % +REQV%9 %IMWZ ,QMIDIRICBOIP D6 GH5/ YAMRZ $ YIDIR)+ REQIV/ [P WG %UIMRZ 70 L$ HIR6 $ DIG% 6FRID/ 3

36SHAILHG- XUMARMRY P HIQ/ARHS QWGEVBMY WHS QUAG. LQIGRP %I LO& DD 7UQEIG00G7REDIR 1 LJHIDDGOD) RAHU
MUVGRIROLQZ KIFK D3GEIHES LWADWP D EHUIIMAMGI URP WP HVRWP HWDWHWMHU L LV RADFROAIFM \WBMVRWHE ROMHIRQRU L. LVD
FROMPMY) WEMVR WH & ROMHUROEXVXQEHWHEFOODZ. R \KFK MUMGRIRY [0 RUUIMIDARQZ LW \KH, QM DRI FIMY Z RXGBQRABURYIGH
| RUSURUM R \KHUHBYDQAHRXUNY LMY CLONYRLG SO LOVKAK MUMGRNRD

S6\IUN DM P HIQV L -0 ZKHOVWAKWMP IVXMHGXQGUFDXH D & R 6HAMRD  DQGRAHZ VA (L ) HEUOW

IG\IAGO DMUW P HIQ/ Z M UASHRAR DD LOWIED HYR LQMMMRUSUGASICROD) VHIHVR , GE-EWEHY \WHE@MRQZ KLIFK \KFK
SD P HOWR LQMMMRUSUGASDOY. DARKHXGGR EHSOGLOWHRIWLQDORAP HIBMRQJRYHAQ) \KAK , QG-EWEHW DG WKDDRAFOGHD)
FROMY HQNREQI DIRQAR WD BEHP  UEXURKDHRURNHZ VADFTXUHOD VKK LOMWNRUSUGH SOOSURVR WHEDMRU LD \FKHEXBG! RUKH
SD P HOAMHBR

IGXERADM' HEWP HYY/, GGEMIHVZ KK B, WP VIVH UMD \KER BDAGLOUIKWR SD P HVWRWH1 RM/
3GXEMADY” P HIQY Z W UAS-PAR DY 3HIRD

D0 FRERDIRY DARADIRQRURKHUBMHWHAWR ZKFKPRHWID R WHVRBDYRMY SRZ HUR \KDUWR [WORMY 6\RENLY
DARHWP HRZ QHGRUFRMR®G AUHA® RUIQALHA® B \KFK 3HIRQRURHRUP RHMR \WHRKHUGXEMADUHR WD/BHIRD RUDFRP ELCDNRQ\KHIR



D0 SDUNGHIKLS NLQAHOMUA QP MAGACEON FRP SDQ. RUMP LOUHQMVR ZKIFKPRIAWDD R \MHFCBMICCAFRXQN GMMEXNRD
UKW VRABCHTXWY DOG YR LOMHIVRUIHIHICRUGP WG SINGHIKLS LOMMN D/CSSTFCE®! LY DARHWP HRZ QGHGRIFRMRGG GUHA® RUIQAUHA®
B KK 3HIRQRURGHRUP RMR \WHRMHUGXEMADUH/R WD/BHIRY RUDFRP ECDIRQWHIR  DQG

D0 RKHUBHIRDZ KRHUAXWVI RUI LCDGRADOW-ERU) SXSRAYDHFRQRIEDMEZ M WRHR \XAK SHYRQLOCAFREDFHZ W $$ 3

8 QDWWKHFRQM WRKHZ HUANXULY UH HHIPHAR DEXEMADY \KDOEHWR D6XEMADY R \KH&RP S

36XEMADY * XDUDQM P HIQ/ARHIXOUIQAME. HIFK* XOUDQRUR \WHE&RP SO0 VSD: P HWREM) DIRQY XQEHALY, QGHMUHDQG \WH
1 RV H HPXMG SXOXOQMRWHSIRYIMRQVKHIR

2 EXEVMUIROEBMQ) &RQAURY P HIQAKHGHIYHY B\ WH&RP SO RUCSSIFCEGH* XOUIDRMR\WHERIDMIS JHUAR DO \XSSBP HOV
VRH MY DURTIVYHRXUMY DIUHP HQWVRUGHZ CLUAIIVWHRXUMY DI UHHP HQWV UHIDAG FHWYLFDAY DOG RSIQRVIQUASHRARHIR  LOHTFK FDH LOWHIRWP
UG ROWHS SSTFCEGHS LUADW LH)V3HIHANRY' DMRURQVXEWIQD WH\LP H\WIP VDARHEHXUMY ' RAXP HOVFRYHIQ) 3GGIHES LURIIWZ LW
\KFK FKOQIHVDYP D EHQHHADY  DEYIMEGIRUCBSURSUDMUR UH GRAKHMUMARNROR U MADIROR \WHOSSOFEG \KEVMMARQ LA DD/ FHWIHGR
WH& RUDAMDCS JHINQDD2 | LFHIV&HWIFDMR WHERP SOQ

37,$%" P HOQVWH7 DAWQEHQMUHS AR DVLP HGHG DVIQH I HAWRQWHEMKHIR

370D 5DM P HIQV D/R DQ WGP SURQEM \WH\ LHIS\R P DMUMY DVR \KFK UHE-P SWROGDMR 8 QUG EVBARA/7 WD \HRXUMIY
Z L\ DFRQUEQAP DMUNY DV FRP SLBG DG SXEQKHELOWHP RWBHFHQVY HEHDOS HAHYHG\BUNKNFDCS HPDH-+ WDWDYEHRP HSXETFO
DYD.OEGI DABDIE RYSMCHY D VSURMRWWHUHEP SWRQEDM RU L \XFK BVBMAFDCS HBDHLY (R BQIHISXEQKHS D) SXECFD DYOOEGIRXUHR
P LOUP DNANDE P RINGHI® HIXOORWHSHIRGIURP \WHUHE-P SIRQCADMWR) HEXDY SIRMGHS KRZ HYHU WD \WFK SHURGLY GRAVTXCDR
WHFRQABQAP DMUMY R D8 QMG 6\BRY7 DAY VHRXUNY | RUZ KIEK DZ HHND DYHIDIH\ IHTBLYILYHD WHERP SIQ \KDIRBEIQWH7 DK 5 DME
QQHUIQMSRDNRY FOBXDAG\RWHGQHDUAWRGH \Z HDW R D\ HIU 1URP \KHZ HHND DYHIDIH\ LHIB/R 8 QUWGE\BIA/ 7 WDKY VHRXUMIEVI RUZ KUK \IKFK
\ IHBYOHILYHD H A-BAKDAL WHSHIRG I URP WHUHE-P SWRQGDM\R) HEXDW LVGWAKDQRGH\ HOUWHZ HND DYHIDIH\ IHBRQCAXDD \\DGHG
8 QUMGB\BMY7 DX VHRXUANAY DEWMMG R DFRQABAP DM R RGH\ HIUZ LEHXVHG 7 KH&RP SO0 VCRNRQY DG GHMP LADMRQ/IQGHMP LQQ) \KH
UHE-P SINRQ SUFH\KDIOEHFRFOMYHDQG EQAQ) | RUDTEXSRHY CEVHP DQU HIWHUIR 7 KHERP SIQ. Z LACRI \WH7 UAMAHR \WWHUHG-P SURQSUFH
SURP S DMMHFOBXOIRQWHIR  DOG\KH7 UMMHP D UHD XSROWHUHE-P SWRQSUFHARQEIGHG QD0 \KAK QRIAHDQGWWH 7 DMAH\KDIGRAEH
UASRQUEBH RU RUEHICEGILQFRQGHRANRDZ LW \WHFDBXMIROR \XAK UHEHP SWRQSUFH RUDD. FRP SRHOMHBR  RUIRUGHAP LQQ) Z KHKHUP DQLHWY
HURUKDYRAFXUHG



370MAH P HIQARH3HIRQ@P HEDVWH? 7U0MAH  LOWHI LIWEDLUDIUISK R \KLY, QEHQMUHXQICDNXFFHWRLT DA U-SORHY/ D
CFFRUEDFHZ LW \KHCBSTFCEBISURYIMRQVR WY, QGHOMUH DOG\WHIHDINMUE 7 UMMH  \KDTP HIQRULGFOGHHIFK 3HYIRQZ KR MKHDD 7 UMMHKHIKQEHU

38, ' HEDUWHQVP HOQ/WHS QWEG. LQIGRP ' HSDWW HQVRU7 UDQSRVIQGIWH HAXWHDIHIAHY LGFOAQ) \WHO DUMP HDG
&ROXEXDES JHR

38, 6$5 $IWADWP HIVD) DUADVWRSHDMS SABCOMRWHS . 655 &ROMFW

38. 635 &RQMFWP HIDARDNHMEOS . 6HIFK 5 HAXH-+ HIFROMUGHYLFH& ROMPWAAMGDVR 0 DFK DG-XO
B DIGEHEHQWHEHUARY R 6\BMIRU7 IDQSRWRIY WURIK WHS .+ HEDWY HIVRU7 UDQSRWZ LW SUCHSOCR [ LFHDAY VD LQMM M+ RAH
+RYHHD 5R0G/ RERQ6: 3 ' 5 DOGWHO DUMPH  &FOWIXDGS JHR Z W SUCASICRIFHDN &R P HIADCE ROG 6RXNIP SRQ62
(* UASAIYHD DGYAIMRZ + HIFRSMY/ LP LAG FRP SDQ UHIMMDARQQR Z WK U MG R | LFHDVG HXLAS HRGRP H 5 HMEXWA 5+
-= DVIP HIEHS \KSSOP HOMGRURKHE VAP RAHGRUWSORHG 1QZ KRBIRULQSDWI URP \IP HVWRWP H

38 QIRLP &RPPHADORRAH P HIQAKHL HZ <RINS QUIRP &RP P HADDRRGHDVIQH I HAWURP WP HWR\WP H SIRMGHGWDM B\ BDRQR
P DOEMY SIRIMRY/R @F \KHSHIHANRQRUHH I HAWR. SHIHANRQRUGRY SHIHRAIRQR DVHRXUMY LOMIAXAYIRYHOHGE. \WHS QIR &RP P HIADD
&REHDVIQH | HFANQDMUMVGRMRQRKHAMDO1 HZ <RUN 38 QURP &RP P HADDRRGH \KDTP HIQWHS QURP &RP P HIADDR RAHDVIQH | HANQVKAK
RKHUMUMARIROI RUSKERHVR \WHSURYIMRQ/KHIR UHIMEY R VXK SHIHANRQRUH | HAWR- SHIHAMRQRUGRQ SHIHRAIRD

38 QAWIPRGEXEMADY P HIQVDQ 6XEMADY R WH&RP SIO \WDAVGUICDAMGE. WHYRDGR * LUHARLYD/DDS QUAKIRAG
6XBMANY SXWXOQWR DYROLGS HROMRQDGIN 6XEMADY R DQ8 QUMNRMEEXEMANY BXAVRID WRWHH WOAKDMIFK R \KFK 6XEMA0Y DG
6XEMADUH/DAKHWP HR \KFK G-I QDR

KDVQR, QE-BAMIHNVRIHADDL RQ5 HRUH' HBW

LVQRASDW\RDQ DI UHP HQAFRQAEPADUIDQI HP HOWRUXQGHIEOEQ) Z MK\KHERP SIQ RUDQ 5 HWRMG6XEMADY R WHERP S0
XQBW/AKFK DI UHHP HWFRQATFADUICY HP HOARUXQEHINBREQ) GRAVCRWP DALDD YLIRDWMGHAURQ

LVD3HIRQZ W IASHRAAR Z KIFK GHWHWHERP SI). GRUDQ R W5 HIMRMG6XEMGDUH/KDY/D) GUHANRIQALHFWREQIDIRY D \R
\XEVAUEH RUDCAMRED, TXW, QMIMVRU E \R P DQEQRUSUAHYHVXAK 3HYRIV I LDGRDCARBMRO R FDVHKAK SHYRQWR CAKUHYHDQ \SHRILHS
GYHYR RSHDIY WXV LQHIFK FDH H A-BAMR\WHH WNRKHZ VHSHP WWGE KLY, QGHYMUA



KK 6XEMADY  HWHUDERGHRULQ\WHDIJU-I DMZ 1\ DTRKHUS QUANMPWG 6 XEMADUH/ GRA/GRARSHDM GUHA® RUQAWA® DORU
\XEWBQUDID DOR WHEXMCHNVR \WH&RP SO DOGLIWEXEMGDUHY OQG

WK 6XBMADY GRYVQRMRBRURZ QD0 &RUDMID

$Q WK GAIDIROE WHYRIEGR ' LWHRARYAKDTEHHMGHFHGRWH7 DOMAHE (100 Z W KH7 DMAHWHYRDGS HROMRQILYIQ)
HI HAAR \XAK GAL QDARQDQG0R2 | LAH V& HWWLFDMAHW 1Q) \WDAKAK G CDMRQFRP STHGZ W WHI RUIRQ) FROAMRQYDOGZ DVSHP WWGE
6HARD | DAIQ WP H DD 8 QUAIRRGEXEMADY Z RXGI DOR P HAMHI RIFIRQ) BINXUHP HOVDYDDS QUARRG6XEMANY  VWKDDKHII WU
AHDHR EHDD8 QUANIRRGEXEMANY |RUSKSRAVR WY, QEHIMHDGIQ , QG-EMIHVR KK 6XEMADY \KDOEHGHP HS\WR EHIGRXUWHSE D
5 HAMAMG6XEMA0Y R WHERP SDQ DVR \KFK DM DO L \KFK , QE-EWECHW LY QRYGHP LWHG\R EHLGRXUHGDYR VKK GOMXQEHUBHAIRD — \KH
&RP SI) \KDOEHIQGH DR KK 6HAIRY 7KHYRDGR ' LWHARLYR \WHERP SO0 PDL DADY WP HGALIQDMDQ 8 QUANRMG6XEMADY \REHD
5 HAMAMS6XEMADY  SURMGHG\RDAKAK GHLI DMRQ\KDTEHGHP H3\R BHDQLGRXUHFHR |, QG-BMIHNVE! D5 HAMPAMGEXEMADY R \WHERP SI) R
D0 RAMBEQ , QG-BMIHNVR \WAK 8 QUKMRAGEXEMANY DG\KAK GALICDIRQ\KDIRQD EHSHP LWHGL

\WKAK, QG-EMIHWVLYSHP MKGXQEUBHAIRY  FOBX@AMGRQDSURIRUP DEDUYD/LL \KAK GHLI QDIRQ KOG RAFXUHE DAKHEHILQQQY
R WHIRXU TXOWWUUH HHIHSHIRG 006

R’ HDORY YHIR ' HIDXOZ RXGEHIOH MMFHLP P HADMD | RIBZ 1Q) \KFK GHLIQDIRY

38 6 ' RIU( TXYDBQVP HIQVZ W ASHRAR DD P RGHBY [P RXQAQDRXUHA REHAMDY' RO DAY WP HI RUGHMP LDARQ
WHIR \WHIP RQMWR ' RIWRBEIGHEE. FROMIY KK | RILIQPXUMEA LOYRYHBLOWKAK FRP SUENRQLQR'  RIDLYDAKH\SRADMI RAKHSXUKDH
R RIMWZ L\ \WHOSSIFCEB! RHIQPUHRA D/SEDKHEIQ7KH: DOBWHVRUDG Q8 6 FROP QXQEHMHKH-DAQ) & XWHAH LOWH
GXUHAH  &RP P RAWY \MEVHRNRQROWHEMERYMGHY D VSURNRVKAK GHMP LQDIRQ

([ FHBNDVGHAUEHGXQEHBHAIRD  Z KHIHYHUWY/QHAHADY VR GAMIP LOHZ KHKHWHERP SO0 KDVFRP STHGZ WD) FRYHIOAR
WY, QHIMHRUD' H DXOKDYRFFXUHE DG DQ0P RQAVH SURKHGLODRXUHR RMHMDY' RIDLY \WKFK CP RXQZ L@EHWDMGD/ARHS 6 ' R
( TXYDBQAGHMP LGHSDVR \WHEDMVKFK TP RXQAVLQMDED GHMP LGHELOVKAK PXUHA

38 6 3HIRY PHIQVDS 6 SHIRQDVGHIGHGIQSX® N SURP XODAGXQEHMHGEHRXUMA/S FW

39RIY 6WAN R D3HYRQP HIQ/DUFDMA/R &CSMICBVRRN R \KAK 3HIRQWHDRAMBOEQ) DOGQRIP DI HQMBG Z MRVBI DGR WH
RAPAUHIFHR D) FROMIHA R YRMIOWHHBRIROR QUHRRLY P DDIHYRAKA/R KK 3HIRQ



3 HIKWG$YHDIH/ LHVWRO DMUW P HIQY Z KHQCSSTHE\WR DD , QA-BMIHNVDAIY GOM WHOQ® BHUR \ HWRREIGHSE. AYIAQ)

WHP R WHSIRGFVRRBIGHGE. P XQE0LQ)

$ WHIP RQWR HKWHUHP DQQ) LOXMITRP HOAMWNQ 1XQ5 VHIDAP DXUMY RURKHUBTXUHGSD P HQVR SUCHSOOLCRXAQ)

SD P HDAVLCOCP DX LQUASHRAKHIR B

% \WHQ® EHUR \ HOY FOBXDMG\R\WHQHUAMNRHE HDW WDAZ LOHDSVHEHE HHQ\KAK CDMOQG\WHP INGQJ R \IKFK SD P HW

B

\KHWHORA\WBRE Q) SUCHSDTP RQAR VXK, QG-BMIHY

3 KR 2 ZQH55HIIAMGEXEMADY” R D) 3HYRQP HIQ/D5 HAMRMS6XEMADY R KK 3HYRQ DOR WHEDSMIDG\RRNR Z KIFK
RKHADQAURRWMTXON\ LQ) KDY VRZ GGE WHERP SI). RUDGRAHL!  KRD 2 Z GHE5 HAMPMG6XEMADY
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E DQUFFRXQIY) \MP QRARKHZ NHGH LGHEKDVWHP HIQQ) DAMIQHE\R IMQLFFREFHZ W * $$ 3

F 3RJ LVGRMW FOMYH

G Z RB/IQWHVQIXTUGFOGHWHSOUDO DQGLQWHSOUDAGFOGHWHVIQI XTU

H SRMRQV/LESO VR\KAFHMYHHYHV DG WIQRANRY DG
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6(&7,21 ) RP DQG' DY

D * HIHDO7 KH1 RMY/DQGWH7 UAAHY FHWLFDMR  DAKHQIFDINRQZ LOEHXEWEMDM LOWHIRP R ([ KEVS KHHR 7KH1 RM/PD
KDYHRMHUCREINRYY GIHIE/RUHIGRIHP HOVUTXUWGE, @7 \WRANH AKOQHUXGIRUXADIH ( CFK 1 RMZ LOEHMSWHEMR LWDAKHWFDIRY 7 KH
1 RMAKDIEHIQP LGP XP GHRP LADIRQVR DOGLQAI TP XGISBVR LOH FHAHBR

7 KH\MP VDG SIRYIMRQVFRQEIGHGLQWH L RMVZ LOFROAMAM DOGOHKHIE, H SUWO P DGH DSOWR \MLY, GGHMUHDQGWHERP SIQ
\WH* XOUDQRLYDQG\KH7 UAOKRH B \WHUH HAXNRQDQGGHIYHY R KLY, QEHQMMH H SUIAX® DI BHHWR \XFK WP VDQG SURIMRQY DQG\R EHERXQG \KHHR
+ RZ HYHU\RWHH WA SIRVIMROR Q) 1 RMARQ CRVZ W WHH SUWSIRYIMRQVR LY, GEHXMUH \WHSIRYIMRQ/R \MLY, QG-OMUHVKDIIRYHO
DG EHARQUR@Y

E * GEDOLRMY 1 RAWVIWKHGLQIGEDORP Z LOEHEWEMD IQWHIRP R ([ KEVS KHHR [FOAQ) \WH* GEDOL RM/ HIHXG
WHIHRQDQGWH:E 6FKHXGIR |, FUDAVRU HUDAVIQWH* GEDOL RM DIAKHGWHHR. 1 RIWIMKHGLOGH LQWHIRP Z LOEH\XEWEQUDD [Q\KH
IRP R ([ KEYS$ KHAR BXVZ MWRVWH* GEDOL RM/ HHIGWHIHRQDIGZ LRV 6AKHGIR |, RUDHVRU HUDHVIQWKH* GEDOL R DMIFKHG
WHHR (DK * GED0L RMZ LEU-BURHOAKAK DJ.JUH DMSUGASDOIP RXQAR \WHRAWEBOAQ) 1 RM/DYZ LEEHVSHAL LHG\WHHQDOG HOFK KDOBURYLCH
WDAMB-BUAHONMKHDI I U DMSUGASDIIP RXQAR RAMBDAQ) 1 RAVIURP \WP HVR WP HHIERWHG\WHUHRQ DG \WDAKH D) UH) DM SUGR.SDOTP RXQAR
RAMDAQ) 1 RMVUBIAHMSWHIE, P D 1URP \WP HVRWP HEHUHBAEHGRGFUDHS DVOBSURSUDM \R UH GRW] FKOQIHY WEXUADH/ WIMHYR
LQMBIAVOQGUHEP SIRYY $ Q. HIGRYHP HOWR D* GEDOL RMR UH GRAKHLP RXQAR [0 LGRS DHRUGHRUHDHLOWHDIJ U DMSUWCASDIIP RXQIR
RAMBEQ) 1 RMVUBUAHM\WHIE, Z L@EHP DCHE. \WH7 UMMHRUKH L R & XWRADD DAKHAIROR WH7 UM LQOFFREIGRHZ LK
LONMKANRQ/ILYHDE, \WH+ RGHMHIR D/UTIXUBEGE 6HAIRY  KHIR 1 RMVIQUIDM RIHMHGDIG\RBWRA , 9%/ IQ\KHS QUG 6\BIMLQUHIDGRHRQ
5XB1  $ \KDOEHIMKX-GLOWHIRP R RHRUP RIH4 ,%* GEDOL RMY GXO® H HXMGE WH&RP SO DOGWH* XDUIQALY DG DAMHNDMEE, \WH
7 OAHDVKHHEMUISUIRYIGHS 1 RAMVR [ HIHE D06 \RGLQUHIDIFHRQS HIXDIRQ6 Z LAEHMKHELQWID LOWHIRP R \KWH5 HIXDWRO6 * GEDOL RM
Z KIFK Z L@EHG-SRIMGROEHDD R \WHSXUADHYR WH1 RM/U-SUAHMGWHBE. Z W\KH7 UMM DVPXRAEDDIRAH' FSRAMY  DOG U IMMBGLO
WHQP HR \WH' FSROMIY ROKHGRP IGHR WH' FBRMY | RAMHIFFRXQVR GALIDAGDIHIVKRTIQ) ROEHDDR ( XURFBOURUEGDMWHP GO
H HRAMGE \WH&RP SOQ DOGWWH* XOUDQRLY DQG DAKHQNFDAMGE) \WH7 UXWMHDYKHIHCO WUSURNGHS 7 KHSURAHBXUAVR ( XURFBOUDG & GOUNUP
Z .QEHCSSIFCEG\R WBQW HYR EHH LADOQMAAVIQWHS HIXDWRO6 * (EDOL RMWDAHKHISE! 30MASDQMMUIRKIK ( XURFBOURUS. GNP

6(&7,21 ([ HXMRQDQGE$S XNHQINFDIRQ
$ VBDWRGH2 |1 LFHUP XWALIQWH1 RiWI RUNH&RP SO B\ P DOXOD| CRVP LBIRURKHUHBRWRQE LGFOAQ) ® SA° IQ@DMMH

1 D02 HFHUZ KRHWIDMHL/RQD1 RMQR GQIHIKRB/AKDAR | LFHDAMHWP HD1 RMLY DAKHMFDMS \WH1 RMZ LQQHHWHBWEH



$ 1 RMZ LOGRNEH YDIG XQICDAKHUFDMGE, \WHP DOCOLIQDMHR \WH7 UM 7 KHVLI QDMUHZ LOEHARFOMYHHYLGHIFHWDAH1 RM
KDVEHHQ DARHQIFDAG XQEHWLY, QGEHMUH

7 KH7 UOAMHZ LODAKHQNDMOQGGHIVAU L, QUDOL RAWI RURILGDOMAHLQ QDI W DMSUCASDOIP RQR P LOIRQDG L Lt
DOGZ KHRIMAHG $ GAMRIDOL R LOHTFK FDHXSRQUAHSVR DZ UMKDREHR WH&RP SIQ WIGHGE! WR2 [IFHYR WHERP SO DD
3§ XNHFDNRD2 IEH) 05 [QWHFDHR $ GAWREIOL RMY XSRQUHHSWR D02 | LFHIV&HWLFDMWIANY \XFK$ GAURDOL RAM/DUHSHIP WHG\R EH
ICPXAWGXQEUBHAIRY  DOGOUHSHIP MKG\R EHVHRXUBHG DYDY/ IHY' HEVKQEHBHARD  6XFAK RE-UMDISHAL \WHIP RQAR WH1 RMAR
EHDAKHQNFDMG DOGWHEMRQZ KUK WHRUILCDOMMHR 1 R LVVR EHDAKHQNFDMG 7 KHDJJ W DMSUCASDOIP RQMAR 1 RIM/RXAMEDAQ) DATQ
WP HP D QR AHHGWWHDJJ U DMSUR.SDOIP RXQAR 1 RIDAKRU H3 1 RUMKOFHE WHERP SIQ SXWAOQMR RGHRUP RUHS XWHQIFDIRQ2 WEHY
H A-BAVSRIGGIQEHUWRY  KHBR

7KH7UMAHP D' DSSROQADQ DAKHNFDIY DIHOAFR-SBEGIVR\WH&RP SO0 \R DAKHQIFDM 1 R $ QDAKHQINFDICY DIHQAWP D
DAKHQIFDM L RAVZ KHIHHARH7 DMAHP D GRVR ( DFK UH FIHFHLOWLY, QGHMUHVR DARHQIFDARQE, \WH7 UXWMHLGFOGHY DANHFDIRQE, \IKFK
DIHAS QDAKHRNFDICY DI HYMDAKH\LP HUIKWDYDQ$ JHIWR G007 1\ + REHYRUDDS | LADMR \WH&RP SO0

6(&7,21 5HIMADUDQG3 D [Q) $IHQV

7KH&RP SO0 Z LOP DQEQDQR IIFHRUDIHER LOWHS QWGEVBMYZ KHIHL RAMVP D EHSUVHIMG | RUSIADIROR \WEQM HURUIRU
H FOQH \WHE5HIMADU  DQGDQRIIFHRUDIHR. Z KHIH1 RAVP D EHSUAHQAGIRUSD P HOMKH? 3D\ LQ) $IHQV ZKIFK UL DQ * HLQUYH1 RAVOUH
RAMBOAQ) Z LAEHIQWHE\BIMR 1 HZ <RUIN 7KH5 HIADUZ L@NH-5 DUIMALR WH1 RAM/DQGR \WHUMBOJ HUDQGH FKOQIH 7 KH&RP SIQ P D
DSSRIQARHRUP RUHFR UHIMAELY DG RIHRUP RUHDGAWRICED LQ) DIHQN 7 KHWLP 35 HIWVADY LFOGHYDQ FR UIMADUDQGWHWP 330 LQ) $ JHOV
LGFOGDQ DEAWRICED LQJ DIHQAV7 KH&RP SO P D AKDQIHIOD 3D LQJ $ JHARUS HILMADUZ WWRXVWCRIFHWR D) + R 7KH&RP SIQ Z LR
WH7 DMAHLQZ UMY R \WHQP HDQGOEAMNVR D0 $ JHMRADSOW \RWKLY, QGHOMUH , | WHERP SO | IOV\R CESRIQARUP CQEIQ DCRAHUHMMY DY
5 FILMADURUSD LQJ $ JHIMKH7 DMMH\VKDEIFADAKFK 7KH&RP SDQ RUDD. R W5 HIMRMG6)XEMADUHY RKHMDOD) RMJIQEXEMADY P D CRAY
3D 1Q) $ IHW

TKH&RP S LQWDD DBSRQV7KH' HBRIWRY 7UWRRP S 3" 7& WROAAD/ FBRMBY Z W UASHRAR\KH* GEDOL R

7KH&RP SIQ LQWITD CESRIQMWH7 DAMAHLQ+ DWNRLG &RIGHANAXVR CANDARHS HI UG 3D LQ) $ JHOAIGG\R CRAD/1 R/
&XWRGEDDZ W ASHRARWH* GEDOL R/



6(&7,21 3D1Q) $IHQWR+ RBO RH LO7UMNV

7KH&RP SIQ Z LOUHNXUUHHIK 30 Q) $ JHMNRKHAKDOWH7 DAMMHVR DI UHLQ Z UMEY \KDAKH3 D) LQJ $ JHAZ KRS LQWKWWVRWH
EHHIWR + REAYRUH7 UMMDOP RH KHBE WH3D Q) $ JHWRUHSD P HUAR SUCASIDSUP P Ul D) RUQMMARQWH1 R/ DOGZ LOD
QR \WH7UMMIR 0D GHDXOR \WH&RP SO QP DNQJ) DO \KFK SD P HQAV KLBIDD \KFK GH DXOVRQIMXHY \WH7 DMAHP D BNALHD3D LQ
$JHOAMRSD DOPRH KHBE MRWH7 UMM 7KH&RP SIQ DAY WP HP DL WNXWHD3D LQJ $ JHQARSD DOP RH KHBE VWRWH7 UMAH 8 SRQ
SD P HVRYHAMR\KH7 UMM \WH3D LQ) $ JHOWLL RKHAWDQWHERP SO RUDGXEMANY  Z LAKDYHCR I XWKHUACE.@MNV | RAKHP RH | \WH&RP S0
RUDGXEMADY CAWDY3D LQ) $ JHIMWZ LA U DM DQG KRGO DVFEDDMWKIVXQG | RAMHEHH IWR \WH+ RGHYDOP RN KHBE WDV3D 1Q)
$ JHOAB SRODD EDONXSE RUBRUIDG] DIRQSURHHAQIVUHIMY \R\WHERP SO0 WH7 UAAHZ LOVHYHDY3D LQ) $ JHQVRUWH1 RM/

6(&7,21  +RUHJ MW

7 KH5 HIMADUMKDEBUAHYHLQ DVFXUHQADI RP - DYV BDREIED SURNTEGIWHP RMBFHMMD/DIOEGIVR MR \WHQP H/ QG DAY
R DD RGHY , | \WH7 UMBHLY GRAKHS HIMADU \WHE&RP SDQ - VKD XUINK VRKH 7 OAMRHDABDAWHYHDIBMGHW D VEH RIHHIFK LOMMISD P HQWV
CDMDQG DAKFK RKHAMP H/DAKH7 UMMHP DL BIXHIADZ UMY DOWNOVKAK | RUP DOGDVR VKK GDMD/WH7 DOMAHP D BDREIED WHNXUHR WH
QP H/DQGDEAMAMVR WH+ RTHY

6(&7,21  7UDQIHIDQG( [ FKDQIH

D 7WQJHIDQG( [ FKDQIHR * GEDOL RAY $ * GEDOL RMP D RABHWIQM HIMHGH A-BWD/DZ KRBIE, WH' HERIMIY \RDGRP LGHHR \KH
" HROAWY B DQRPIGHR WH' HEROIY \RWH' BRI RUR DCRMHUGRP LGHHR WH' HERMIY RUB\ WH' HERIIY RUDQ \KFK GRP LGHHWRD
\KFRHARU HSRIMIY RUDGQRP LGHHR \KFK \WFAHARU. FBRMIY $ @ GREDOL RAMVZ L@EHH AKOQIHGE! WH&RP SO IRU HIQMYH1 RMLL

L WHE&RP SIQ GHIVHYAR\WH7 XMMHCRIFHI URP WH' HBRVABLY WDAMWA/XQZ LA RUXCTEBIVE FROMMHVRCADY' HSRMIY RU
WDV QR GRIHUD OO DIHR U IMMBG XQEHMH( [ FKOQIHS PADQG LQHWWHUFDH DVKFHWRU FBRAIY [VQRAZBSRIQRMGE \WKH
SRPSI) ZIWMOQ @ VOMMHEMR VKK GRIFHIRP WH' HBRMIY RU

L \KHHKDVRIPXUWHG DOGLYFRQMXNQ) D' HIDXORY YHVR ' HDXOTOEWH' HBRMEY R BTXHW

8 SROWHRIPXUWHIFHR HAMHUR \WHSUHFHAQ) HYHOVIQ L RU LL CERYH ' HLQMYH1 RMAKDTEHMKHGLOVKAK P H/DAKH' HSRMIY \KDTLOXKAV
WH7 OMAH * GEDOL RM/DORP D' EHH FKOQHGRUSORG 1QZ KRBIRUQSDWD/SIRMIGGIQBHAIRYY DG KHFR $ * GEDOLRMPD GRW
EHH AKOQHG! RUDGRAHUL RM RUYIFHYHID RMHAKDQDVSIRVIG-GIQWMYVEHRAIRY D KRZ HyHJ EHH IADOQMMWIQD* GEDOL RMP DY EH
WOV HUHGDOGH AKOQIHGDVSIRIGGIQBHUMRY  E RUF KHBR

E 7WQIHIDQG( [ FKDQHR %6-CHLFADO QAMMWIQWH* (REDOL R/ 7 KHWDQU HUDQGH FKDQIHR EHH LADO.QMBMVIQ\KH* GEDD
1 RMVZ L@EHHI HAMGWURAIK \WWH' FBRIMIY  LODFFRUEGRHZ W WHSUIRMRQVR \KLY, QEHMUH DG \WHS SSOFCEGI3URFHBUWY %4HCH LADOLQMIAVIO
WH5 HUWRMG* GEDCL RAWZ LOEH\KEMFR BMPIR)Y ROWEOW HUFRP SOIEGIWRWRHVEWR W KHHOWRWHH WABMTXLGE. WHEHRXUMEVS PV
7WQMHYR EHH IFDOQMAWIQWH* (REDOL RIM/DOR Z LOUMXLHARP SIOFHZ W HWHAKESDUWISK L RU L EHBZ.  D/CSSOFE® DVZ HODVRH
RUP RIHR \WWHRIHUI RTBZ LQ) \KESDUIULSKY DvDSSIFCE®!



L 7UDQMHUR %HHLADO QMHVIQWWHBDP H* GEDOL RM YHH LADOQMIAWIQDQ * GEDOL RMP D EHWIOW HIMG\R 3HIRQY
ZKRBNHGHIYHY WHIR LOWHIRP R DEHH IADOQMMNOQWHVIP H* GED0L RMLIQDFFREIGFHZ [\ \WHS SSTFEGI3URHEXUY/DGG U
DESOAEG! WHWEW HBMMRNRQAFWRW LQWH3 WYDM3ORHP HW HIHIG 1 RZ UMD RUEHY RULQWKANRQ/\NKDTEH BTXUHG\R EHGHIYHIG\R
WH5 HIDVR H | HAARHWES HY GAAUEF-GIOWYEHANRD L

L $@2 \WHU7WQIHYDQG( [ FKDQIHVR %-HHLAD] QMAVIO* GEDOL RMY , QARQGHARQZ [\K DEDABOM HYDQGH AKOQIHVR
EHH IADOQMAWKDADHRAVEMAMRGHAIRD  E L CERYH WHWBQW HIRUR \XFK EHH LALDO.QAMAP XW\DYCESTFLEG! GHIYHARWH
5 HIREUHARHU

$ ERK

DZ UMKMDR.G-UIURP D3 OMASDQARUDDLQAUHVBOMASTQALYHOWRWH' HBRMELY LQCFFREDGFHZ LW \WHS$ SSOFCEGH
SURRHUAVGLHANY) \WWH' HSRMIY \R FUHEWRUFDVHVR EHFUHAWMG DEHH LA DO QMMWAQ DIRKH GEDOL RMLQDQDP RXQANXTD

R WH EHCH LFLDOL QMMWAR EHWDQU HIHG RUH FKOQIHS DQG

LQWKPNRQYJLYHQLQ CFFRUEIFHZ LW WHS SSOFCEGA3 URFHSUA FRQEIQQ) LQRUP DNRQUHIDLAQ) \KH3 DUASDON
CFFRXQVR EHFUHAMG Z W \KFK LFUDH RU

% ERK

Z UMKRQRGE-UIURP D3DMASDQARUDDLQAUH B DMASIONLYHOVRWH' FSRMELY LOCFFRUEGFHZ W WHS SSIFCE®!
SURAHOAUVAUHANY WH' HERAMEY R FDVHVR EHIWKHGD' H LQUYH1 RMLQDQIP RXQAHTXOOR WHEHH LFDO QMMWMR EH
WD/ HWHGRUH AOQHS DG

LOAKPNRQ/ILYHDE, WH' FBRMBLY \R\WH5 HIMADUFRQEIQCY QI RIP DIRQUHIDEQ) WH3HIROLOZ KRHQP H
KK HLQMYH1 RMVKDTEH U IMMBG\R H | HAARHWDQ HURUH FOQHUHHIBG\RIQ  CERYH

8 SRO\DMI CRNRQR DR WHUATXLAP HOWI RAMEQW HURUH FKOQIHR EHCH LFDOQMMVIQ GEDOL RMVFRQEIGHELOWKLY, GGHMUHDGGWH1 RMV/RU
RKHZ [VHCSSOFCEBI XQEHHE HAXUMEYS PARMHS SSTFCEGI3URFHEXY \WH7 UXMMHAVKDDEWWAKH SUCHR.SDOTP RQAR WHUHBYDQN GEDOL RMV

SUKIQMRGHAIR)  J KHIR



UL 7UWDQMHJR %6-CHLADO QMRS CRIMHUS HIMRMG* GEDOL RM $ EHH LADOIQMMMNQDQ 5 HAMAMG* GEDOL RMP D EH
DO HUMHGWR D3HIRQZ KRBNAVGHIYHY WHBR LOQWHIRWP R DEHH LADOQMMMNQDCRMH-US HIMRMS* GEDOL RMLL \WHWDQU HUFRP STH/
ZMWHUXUP HOVR 6HARY L CERYHDQGWHS HIMUUFHYHAKHI RTBZ Q) LQHIFK FDVH DY DSSOACED

$ 1 \WHWDQM HIHZ LOBNHGHIYHY LOWHIRP R DEHH IADOQMMNQWWHA , %* GEDOL RM \MHWHWIQM HIRUP XY
GHYHUDFHWIFDMIQWHIRP R ( [ KIEEVG6KHHR [FOGQ) \WHAHWIFDIRY/IQMWP  \WHIR DO

% L WHWDQU HIHHZ LEWBNHGHIYHY [QWHIRP R DEHH IADOQMIANOWHS HIXTNRO6 * GEDCL RM \MHWHWIQIHIRU
P XWAGHIYHUDFHWIFDMIQWHIRP R ( [ KEEWWOKHHR LFOQAQ) \WHFHWIFDIRVIQMWAP  WHIR

F 7WQMHRY [ AKDQIHR YHHIADD QMMMVIRY. HIQAYH1 R

L 94-CHLFLD] QMMIVIQS HIURMG* GEDOL RMARS HFWIFAG' HIQWYH1 RM || LQDFREDFHZ MKGHAMRY D DEHHLADD
LQMMNQDS HAMANG* GEDOL RMIVREHH FKDQIHG! RUDS BAMPWG' H LQMYH1 RMRMEO HUHGVR D3HIRQZ KRVENAVGHIVHY WHIR LOWH
IRP R D5HWRMG' HLQUYHL RM WHD XSRQUFHSAE WHS HIMMIUR WHI RIBZ LG GRAXP HIBIRY

$ U WHKRE-UR \IXFK EHH LADOQMMNQDS HAMPNG* GEDOL RMSUIRSRAAR H FKOQIH\XAK EHH LADOQMBMWRID
5 HAMEMS' HIQWYH RM DRHWIEDMIURP \KAK KREHIQWHIRP R ([ KEVE KHHR [FOAQ) WHFHWIFDIRV/IQUAP D WHIR

% Ll \KFK EHH LFLDOQMMY EHGQ) WIQMHWG\R D4 , % LODFFREDGFHZ WS X! $  DAHWLEDMVR \WHH I HAAHWVRWLO
([ KEWOKHMR (FOAQ) WHRHWIFDIRV/IQUMP  \MHIR

& Ll \KAK EHCH LFLDO.QMIAY EHQ) WM HWHGVR D1 RQ8 6 3HIRQLODQR INKRHWIQLRAIRQLQIFFREIFHZ WK 5 X3
REX®  DRHWIFDMRWHH | HFAAHAVRWILQ( [ KIEVYOKHHR LFOAQ) WHRHWIFDIRY/IQMP  E WHIR

11 \IXFK EHCH LADOLQAUMIAY EHQ) WDQU HUHE SXOKOQAR DOH HP SURQIURP WHUHI MDARQUATXLP HOVR \WH
GHIXUANAS PAQCFFREIFHZ W5 X®T  DRHWIFDMWR\KHH I HRAHVRINLO( [ KIEWVI6KHMR LFOGQ) WHRHWIFDIRY/IQUW D
WHIR

(Ll VKFK BHH LFLDCLOMBWAY BHQY WU HUMG SXAYXOQAR DQH HP SINRQIURP \WHUHI MADIRQUATXULIP HOVR! \KHGHRXUMY/
$PVRKHMDD5 XB RS HIXDMRDG DRHWIFDMRWHH | FRAHVRWLO( [ KIEVPOKHHR LFOAQ) WHFHWIFDIRYIQMP G
WHIR  SIRAGGWDANHERP ST RAWH7 UMAHKDREHHUBGR UTXULHD B DORSLQRQRURKHUPHWIFDIRQWR FRQLLP \RDARK

DO HULYEHQ) P DEHSXUXDQAR VKK DQH HP SURQ



) UL XK EHH LADOQMAWY EHQ) WM HIMG\R\WH&RP SOQ RUDQ. R W6 XEMADUH/ DRHWLFDMR\KHH | HRAYHNVRIK
LQ( [ KIEEVP6KHHR [FOAQ) \WHFHWIFDIRQ/IQMWP  E WHBR

WH 7 DMAHVKDIIFDOHWHDJ.J U DM SUGHR.SDOEP RXQAR WHCBSTFCEGH* GEDOL RMR EHUHAGOFFREQIO SMOOMGHURY  J KHFR DG
WHERP SO \KDTH HRXMDQGKH7 UMAHVKDIDAWHNDM DG GHIYH AR WH3 HYRQ G (DAG LOWHLOXMKANRY/D' - H LQUYH1 RIMLOWWHDSSURSUDAM
SUGASDITP RXQAS Q ' HIQMYH1 RMIXHGLQH FKDQIHI RUDEHCH LADOQMBWAQDS HAMPMG* GEDOL RMSXUMOQAMRWY6HURY — F \KDOEH
U MG LOVKRK QP HRUGQEP HYDQBLOWKAK DAKRL HG GHIRP LQDIRQRUGHRP LCDINRQYDARHKRTHUR \XAK EHH LADO.QAMIAWKDTLQXKAAKH

5 F)IMADUWURXI K LOXKRNRQY| URP \KH' HERVMEY  DQGWH 3 DUNASDOARULQEUHAE DA SDQA7 KH7 UXMMHVKDTCHIVHAKK HLQMYH1 RAVARWKH
SHIRQV/LQZ KRHCIP HAKAK 1 RAVIUH\R UIIMMBG $ Q ' HLQUYH1 RMIMXHGLOH FKOQIHI RUDEHH LADOQMBMAQDS HAMAMS* GED0L RM
SXCARWMYEHANRD — F L \KDOE-DH3WYDM3@A-P HYW HIHG DG KDOEH\XEWVRAR DOUMANRQY RQWDOM HUFRQEIGHSWHHO

G 7UDQMHUIDQE( [ AKDQIHR ' HLQWYH1 RMYIRJY-HLADO QMM

L SHAURKG' HLIQWH1 RMARY-HHLADO QMHWLIQS HIURKMG* GEDOLRM/ ,| DO +RE-UR D5 HAMAMS' HIQMYH1 RM
SIRSRHAR H FKDQIHVKAK 1 RiMI RUDEHH IADOQMMNQDS HAMPNG* GEDOL RMRARWEM HAKAK 5 HIMRMG' HLQUYH1 RMARD3HIRQ
Z KRBNA/GHIYHY WHIR LQWHIRP R DEHH LADOQMMMNQDS HAMPAMG* GEDOL R WHD XSRQUAHSVR \WHS HIIUR \WHI RTBZ LY
GRP® HBIRY

$ L WH+ REHUR \XAK5 HAMPAG' H LQMYH1 RMSURSRHAR H FKDQIHVXAK 1 RiMI RUDEHH LADOQMMANQDS HAURMS
* GEDOL RM DRHWLFDMI URP \XFK + RTHAXEWEQIDD [QWHIRP R ( [ KIEEWE KHHR [FOAQ) \WHRHWIFDIR/IQMP  E WHIR

% Ll VKAK5 HIMRRG' H LQUYH1 RMLYEHQ) WO HUBMG\R D4, % DRHWLFDMVKEWERNID \RWHH | HAYANVRWLQ( [ KIEYP6
KHHR (FOGQ) WHRHWIEDIRY/IQMP  \KHIR

& L VKK 5 HIRMG' HIQUYH1 RMLYEHQ) WIQMHIHG\RD1 RQ8 6 3HIRQLQODR I\KRIAWBQLANRQLOCAFREDFHZ W
5XBI  RGXB  DRHWIFDMXEWDQIIM \WR\KHH | HRAVHVRIMIO( [ KEVWOKHHR LGFOAQ) WHRHWIFDIRY/IQMP  \WHBR

L \KFK 5 HAURMG' HLQMYH1 RMLYEHQ) WD HUHE SXUXCQAR DOH HP SINRQIURP \WHUH MADNRQUATXLLIP HOVR WH
SHXUMIVS PAQDFFRIDGFHZ M5 XB!  DRHMLFDM\KEWEQME \RWHH | HANANRW LQ( [ KIEVG6KHHR (FOGQ) \KHAHWLFDNRQ/
QWP D WHIR RU

(L \XAKS ARG HLQMYH1 RMLYEHQ) WM HIFG\R WHERP SO RUDQ R LWEXEMGDUHY DFHWIFDM\XEWEQMD
VRWHH | HAAFNVRW LQ( [ KIEVP6KHHR [FOGQ) WHRHWIFDIRYVIQMP  E WHIR



WH7 DMAHZ LOFDRHOAHS HAURRG' HIQWYH1 R LGRBDHRUFDAHVR EHLGRUDHE\RHDI B DMSUGASDOIP RXQAR  LOWHFDHR FIXH
L CERYH \WHDSSURSUDMS HAMAMS* GED0L RMDQG LOQWHFDHR FIXH L CERYH \WH4 ,%* GEDOL RM DQG LOWHFDHR FOXH LU CERYH WH
5 HIXOWRQ6 * GEDOL RM LOHFK DHIQIFFREGFHZ W6HURY — J

H 7UDQIHJDQG( [ ADQIHR ' HIQWHL RMIRY HIQUYHL RM/ 8 SRQUADHNME D+ REHUR ' HIQMYH1 RM/DQG\KAK + REHIV

FRP SIOFHZ W WHSIRYIMR/R WIVEHRIRD  H WHS HIADUZ LU IMWHWDQM HURUH FKDQJHR * H LQMYH1 RV 3URMR XA UHIMRDIRD
R DU HURUH FKOQIH \WHUTXHMMDY + RTHUP XWABUAHONRUVKUHIGH AR \KHS HIMRIWH' H LGMYHL RIM/GXO HIERWHSRUDFFRP SDQHGE. DZ UMKD
IQMKXANROR B HULQIRP \DINICRRY VR\WHS HIMAUG® H HXAMGE WK + REFURUB! IWDIWRGH  GXO© DAKRU] H3LOZ UMY , QDEAURY WH
UITXHMY + RTHUP XWBURYIGHDQ  DEAWRDCFHWIFDIRYY GRAXP HIWVDQGLQ RIP DIRY D/ CESIFE®! UHTXLHG SXUXCQWR WHI RTBZ L) SIRIMRQ/R
WVEHRIRD — H

L SHAAIRMG' HIQUWWYH1 RMARS HIURRG' HIQUWHL RM $Q 5 HIMRMS' HIQMYH1 RMP D EHWEQI HUHGR DG B IMMBGLO
WHQEP HR 3HYRQVZ KRBNHGHIYHY WHIR IQWHIRP R D5 HAURAG' HLQWYH1 RML \WHS5 HI RDUUHFHYHAKHI RTRZ L)

$ .1 WHWDQU HUZ LOEHP DHSXWOOMRS X®T  $ \WHOWHWEQW HRUP XWIEHIYHUDFHWIFDMIQWHIRP R ( [ KEEVW6
KHHR LFOGQ) WHFHWIFDIRY/IQUWAP  \KHBR

% L \KHWDQ/HUZ LOEHP DEHSXUMODAMRS XBT  RBXBT  \MHQWHWEQM HIRUP XWEHIYHUD FHWIFDMIQWHIRP R
([ KEVP6KHHR [FOAQ) \WHFHWIFDIR/IQMWP  WHIR DG

& L \KHWDQ/ HUZ LOEHP DEHSXUXODAMR D) RMHUH HP SIRQIURP WHUHILVADIRQUATXLUAP HOVR \KHBHRXUMYAS PAMHD
WHWEOU HIRUP XWEHDYHUDFHWLFDMIQWHI RP R ( [ KEV6KHAR LGFOAQ) WHRHWIFDIRY/IQMP  F \WHBR  SURMGHG\WDAKH
&RP SI) RUKH7 UXMMH\VKDTEH HMMBG VR UHMXULHD GI DORS.QRQRURKHUFHWLFDARQVR FRQLLP WDKK WD HAVEHQ) P DeH
SXUKDQVR\KAK DQH HP SWRQ

|/ HIHIB/ 7KHIRTRZ 1) BUHQG/Z LODSSHIURQWHI CFHR DO (REDOL RMVDQG' H LQMYH L R IMKHG XQGHWLY, QEHOMUMHXQBIW
\GHALLFDXD \WIMG RAHZ VHLQWWHDSSIFCEGISURYMRQVR \KLY, GEHIMUA

L 3UYDM3@FHP HW HIHEG ( [ FFEWDV/SHP WGE WMVEHAIRD — HORK* (REDOL RMDQGHIFK! HIQWYH1 RM DOGOML R
IKHGLOH KD HWHH RURNVEVIMMRQWHIR  \KDOE-DMHGIHIGLOVKEWSRNM \WHI RTBZ 1) |RP
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86 3(5621 125 ,6,7385&+$6,1* )25 7+( $&&28172) $8 6 3(5621 $1' ,6$&48,5,1* 7+,66(&85,7<,1 $1
2))6+25( 75$16$&7,21 ,1 $&825' $1&( : , 7+ 5(*8/$7,21 681" (5 7+( 6(&85,7,(6$&7"

L * GEDOL RM/ HIHIG ( CRK* GEDOL RMZ LEHIUDGIHGLOVKEWEQIDD \WHI RIBZ Q) | RP

37+.6%/ 208/ 127( 6+(/' U< 7+( ' (326,785< $6' (),1(' ,1 7+( ,1' (1785( *29(51,1* 7+,6127( 25,76

120 ,1((,1 &8672' <)257+( %W 1(),72) 7+( % 1().&$/ 2: 1(56+(5(2) $1' ,612775%16)(53% ( 72 $1<
3(562181' (5$1<&588067$1&(6(; & 377+$7 7+( 75867(( 0$<0$. ( 68&+ 127$7,216+(5(21 $6 0 $< %
5(48,5(" 38568$17726(&7,21  2) 7+( ,1' (1785(  7+.6*/29$/ 127( 0$< % (; &*+$1* (' ,1: +2/( %87
127,1 3557 38568$1772 6(&7,21  2) 7+( ,1' (1785(  7+,6*/29$/ 127( 0$< % ' (/,9(5(' 72 7+( 75867((
)25 &$1&(//$7,21 38568$1772 6(&7,21  2) 7+( ,1' (1785( $1'  7+,6*/ 298/ 127( 0 $< % 75$16) (55("
72 $ 688&( 6625 (326,735<,1 $&&25" $1&( : ,7+ 7+( ,1' (1785(



81/(66%1' 817,/ ,7.,6(; & $1*(' ,1: +2/( 25,1 3857)25127(6,1"' (),1,7,9()250 7+,6127( 0$<127 %
75$16) (55(" (; &(37$6%: +2/( %U< 7+( ' (326,7$5<72$120,1(( 2) 7+( ' (326,785< 25 %< $ 120 ,1(( 2) 7+(

' (326,7$5< 72 7+( ' (326,7$5<25%$127+(5120,1(( 2) 7+( ' (326,7$5< 25 %< 7+( ' (326,7$5< 25 $1< 68 &+
120 ,1(( 72 $ 688&&( 6625 (326,7$5<25$ 120 ,1(( 2) 68&+ 688&&( 6625 ' (326,7$5< 81/ (66 7+,6 &(57,),&$7( .6
35(6(17(" %< $1$87+25,=(" 5(35(6(17$7,9( 2) 7+( ' (326,725< 75867 &203$1< : $7(5675((7 1(: <25.
1(: <25. 3 7& 727+( &203$1<25,76%*(17)255(*,675%7,21 2) 75$16)(5 (; &+ $1* ( 253$<0 (17 $1°
$1< &(57,),&87( ,668(' ,65(* ,67(5(" ,17+( 130 (2) &(' ( &2 2568&+ 27+(51$0 ( $60 $< % 5(48(67(' Ux
$1$87+25,=(" 5(35(6(17$7,9( 2) ' 7& $1' $1<3$<0(17,60$' (72 &' ( &2 2568&+ 27+(5(17,7<$60 $<
9% 5(48(67(' %<$1$87+25,=(' 5(35(6(17$7,9( 2) ' 7& $1<75%$16)(5 3/ (' *( 2527+(586( +(5(2) )25
9$/8( 25 27+(5: ,6( %U< 2572 $1< 3(5621 ,6: 521*)8/ ,1$60 8&+ $67+( 5(* ,67(5(' 2: 1(5+(5(2) &(' (

&2 +$6$1 ,17(5(67 +(5(,1°

J &DERHIDWNRQDYE RUS G HOWR * GEDCL R $ VWKFK WP HDYDIEHH LFDOQMMWIQ DSOMFX@LF (REDOL RMKDYHEHHD
H AOQHGIRY HLQWYH1 RMRUDSOMFXOU* (REDOL RMKDYEHHQUAIH-P HG UHBXURKDHSE RUFDGFHBGLQZ KRBIDG QRAQ SOWWHIFK \KAK * GEDCL RM
Z |@EHMOHG\R ROHBGHS DQG FOGFHBGE. WH7 OMMHIQDFFREFHZ INGHRANRD KHIR $ WD WP HSUR R \KAK FOGFHIDARD Ll DO
EHH LADOQMMWQD* GEDOL RMLYH FKOQIHG| RURMIQS HUHG\R D3HIRQZ KR Z LAMBNHGHIYHY \WHBR LOWHIRP R DEHH LFLCOQMMNGD
DRKMHU* (REDOL RMRUIRY H LQMYH1 RAY \WHSUCRLSDOP RXQIR - 1 RMVUHBIHIAGE, \KFK * GEDOL RMZ LOEHUHSAHGFFREQIO DXG00
HOERWHP HQAZ LOTEHP DEHRQVKAK * (REDOL RME\ \WHS FILVRBURUE\ \WH' FBRVABLY DANHGQUHRNROR WHS HIADUMR UH GRAKAK UHGAIRY DOGLL \WH
EHH LADOQMMAWYEHQ) H FKOQIHG RURMEQ HIHGR D3HIRQZ KRZ LAODENHGHIVHY WHIR IQWHIRP R DEHH IADOQMIMNORNH GED
1 RM \XFK RIHU* (REDOL RMZ L@EHIGRUDHE DFFRAEQIO DOGOQHIERYHP HZ LOEHP DEHRQVKRK * (EDOL RME\ WHS FIMADURUE, \KH' FBRMILY
DARHAUHRIROR \WH7 UMMHVR UH GRAKAK LGFBDH

K * HIHDOB URMRQVS HIWY \R 7UDQUHY/DQG( [ ADQIHY

L 7RSHP IWHIMDIRQ/R WM HYDQGH FKOQIHY \WH&RP S Z LGH HRXAMDQGWH7 UMMHZ LODAKHIFDM* GEDOL RMVOG
" HIQUWH1 RM/XSRQUFHSWR 0% XWHMFDIRQ2 WGHIQDFREDGFHZ IMGHARY  KHIR RUDAKHS HIADUY UHTXHWY

L 1 RVHYFHADIHZ @EHP DHW D+ REHUR DEHH IADOQMMANWOD* GEDOL RMRARD+ RE-UR D' HLIQWH1 RMIRUIQ
UILMADNROR DI HURUH FKDQIH EXVWKHERP SIQ P D WHTXLHSD P HWR DVXP X LELHQAR FRYHUDQ. WEQWHAY ROMP LOUIRYHEP HOBD
FKOUHSD CEGIQFRQHRANROWWHIZ W REHAWDQDO VXA W HE H/RUMP LOIUI RYH.GP HABOFKDLIHSD! CEGIXSROH FKOQHRMEQI HJ
SXIKCQAR6HRANRYY DG KHIR



L $ @ GEDOL RMW/DQG' H LQWH1 RAVIMKHGXSROQ UHIIMADNROR WM HURUH FKDQIHR * (REDOL RMVRU HLQUYH1 RAM/
Z I@EHWH YDIGREQDIRQV/R \WH&RP SIQ HY.GHIAQ) \WH\CP HG-BADQG HQNBG\RWH\LP HEHH IWXQEHNY, GEHXMUH DAKH* (EDOL RV
R HLQWH1 RAVAKUHIGHIHE XSRQVKAK U MADARQR WDQU HURUH FKOQIH

LY 1 HWHAHS HIMADUGRMWHERP S Z LABHUATXULHG

$ WRLWKH R U MALMHWDO HUR RARH FKDQIHDQ 1 RAVGKUQ) DSHIRGEHILQQQ) DMHRSHIQI R BMGAW @V
SURMNRWHGHIVHIQY) R DQRIFHR WGP SIRQ

% \RUDIMMAWHWIQIHUR RARH FKOQJHIQ 1 RMHBRAG I RIUHE-P SIRQLQZ KRBIRUQSOWH AF-BWRHXQUHGHP H
SRWRQR DQ 1 RMEHQ) WGEHP HELQSOWRU

& \RUDIMMAWHWIQIHR RARH FKOQYHD1 RMEHE HHODUHFREG EMDEGWHQH WXFFHHEQ) LQMMVED P HOAEDM

Y 3URMR GHSUAHOR HOVRUKHUD ADNROR DWIQWHUR 0Q 1 RM \WH7 UMM DQ $ JHUGWHERP SIQ PD. GHP GG
WHDARH3HYRQLQZ KRHEP HOQ 1 RMLYUILMAMHG DAKHIEVROWMRZ GHUR KK 1 RMIRARHSXSRHR UFHYLQ) SD P HOWR SUCASOR DG
IQMIAKNRQVKK 1 RIMVDQG| RUDORKHUSXSRA/ DIGGRHR WH7 UMM DQ $ JHMRMHERP SDQ KDTEHD HAMGE. QRIFHVR WHFRQADLY

0 PEHYR RUSDMASIONIQ \WH' FBRMIY $IHID HPEHY  \KOTKDYHGR W KWXQGHMLY, QGHOMUHZ LW BAGHRAR DY * (REDOL RMKHT
ROWHUEHKDD B\ \WH' FERMILY  RUKH7 UOAHRH L RIM/&XWRADQDYIWPXWRADD RUXQEHMKEK * GEDOL RM DQGWH' HERAMY PD EH
WDME \WH&RP SDQ D * XOUDQRU WH7 UMMHRUWH RAVEXWREADQDG00 IHMWR \WHERP SIQ [Q * XOLIQRU \KH7 UAAHRH

1 RM/&XWRADQD/AMHIEVROWRZ GHUR VKK * (REDOL RMI RUDDEXSRAYZ KDARHYHU 1 REMWWEEQ) WHIRUDRQ) $  WHUIMAMKG+ RTHJ
R D* GEDOL RMP D JUDQNBUR LHYDQGRNHZ VHDAKRU) HIQ 3HIRQ LFOGQ) $ JHYD HP EHYDQG3HYRQMDP D KRTBLQMMMKURKIK

$ JHYVD HP EHY \R\INHDQ CRIRQWDND+ REB-UR 1 RAWLY HONBG\R\ENHXQEHMLY, QG-OMHRIWH1 RM/DGG % QRMCQ) KHHOWKDTSUAYHN
WHERP SDQ D) * XOUDQWRU WH7 UMAHRUWH 1 RAMVEXWRADD RUIQ DIHMR WHERP SO0 Q) * XOUIQRU \WH7 DARHRKHL RM/&XWRADD
IURP JIMQJ HIFHAAR DY Z UMKQFHWIFDARY SUR \ RURKHUDARRU] DARQIXUNKHGE, WH' HSRABY RUMKDIIP SOU D/EHEHOWH' FSRABY
DOGLWS JHXD HP EHY WHRSHIDIRQR PP DY SUTAWAHVIRYHOQ) WHH HAVHR \WHUWKWR DEHHIADCRZ GUR Q) 1 RM

YL 7 KH7 DMAHZ LODAKHQINFDM* GEDOL RMVOGG' HIQUYH1 RWIQCFFREFHZ W WHSIRMR/R 6HAIRY  KHIR

YL $ @FHWLFDARQ/ FHWLFDM/DQG2 SQRVR &RXQHOBTXLHEWR EHVXEP WHG\R\WHS HIMUUSXOXODAR MVEHRANRD R
HIHAADUIMADROR WD HURUH FKDQIHP D EHVKEP WHGE! | DPVP LA



6(&7,21 5 HSDAHP HAL RV

1 DO P XWNDMG 1 RMIVAKUHIGHHG VR WHS HIMRBURMHERP SIQ DQG\WHS HILMRBUUHFHYHY HY.GHIFHWR LMD CRARQR WH
GHIUKAIRY GWRMWHWR Q1 RM WHERP ST Z LAIWAKH DG WWH7 DMAH XSRQUAFHSWR DQ$ XMHQIFDIRD2 G- Z LADAKHWFDM D USOR-P HQV
1 RM CFFRP SDQHGE DQRIMRQR [ * XOLIQAMVGXD HIERUHS L \WH5 HIAELVUHTXLUHP HQVDUHP HW, | UTXUGE, \WH5 HILMRDURUWHERP S
DOLQEP QU ERQGP XWEH\KSSTHGE WH+ RTEHADAMK | LFLHQAQ\KHMGIP HWR WHS HIADU WHT7 UMMHDQGWH&RP SDQ VR SURMRVRH
&RP SN \WH7UMAH D $ JHMWIGEDD DAKHQIFDI DIHOVURP D) GWAKDADQ R WHP P D \K| HULL D1 RMLYWSORHG 7KH&RP SIQ PO
FKOUHIRUWH SHQHVIQUSOAGQ) D1 RM

( YHY USOR-P HQAL RMLY CQDEAWRDCREQI DARQR \WH&RP SO0 DOGZ LOEHHMBGVR TR \WHEHH IWR WY, QGHOMHHTYOD DG
SURSRWNRDAD Z W DTRKHUL RMVGKO® IMKHGKHIKQEH

6(&7,21 2 XWBQAQ) 1 RM/

7KH1 RAVRAMBQEQ) DAY WP HOWHDIKH1 RM/DAM-QNDMGE. WH7 UMMHH F-BWRWRHFDFHBGE, MAKRHGHIVHIHG\R IWRU
FOQPHIDMRY WRHUHGAURQVIQWHLQMANOD* GEDOL RMHIHRAMGE, \WH7 UMAHLQDFFRUEDFHZ LW\WHSIRIMRVKHIR  DOGWRHGHFUEGLQ
WVEHAIRD  D/QRARANGEQ ([ AFHBVDAHNRWIQBHRAIRD — KHIR D1 RMGRYVQRNA-DHR EHRAMBIEQ) EHFDAHWHERP SOQ RUDD
$1ILIDMR \WH&RP SO) KRIAKH1 RM

| D1 RMLVUBOA-GSUMIDMRGHANRD — KHIR IWADHAR EHRAMBEQ) XQBWAKH7 DMMHURFHYH/SURR \DIM CARLY VR VWKDARH
WBOAHG1 RMLYKHIBE, DSURMAMS SXUKDH DYCH LGHELO6HRANRY R WHS QIRP &RP P HRDD&RH

I WHSUCASDOP RQR M 1 RMIVARQIGUHGSOGXQ@EHBHWRY — KHIR  IWAHDHAR EHRAMBQEQ) DG LQMAHMRQIWAH-DHV\R
CFFUH

1 \WH3D Q) $ JHOVRKHMDQWHERP SO DEXEMANY RUDQS |1IADAMR D) \WHIR KR/ RQDUHEHP SIRQEMRUP DX DM
PRH \XILFHMARSD 1 RAM/SD CEGIROWDNDM \WHORQDQG WMDAEDMVKK 1 RM/Z LGEHGHP H3\R EHQR GIHURAMBREQ) DXGZ LTADHR
CFROCHLQMIAN

6(&7,21  7UDXY 1RM

,QGHMP LQQ) Z KHKHWH+ RTEHYR \MHUNXLHG SUCASDOCP RXQAR 1 RMVKDHFRPXAUWHGIQD). QUHRNRY Z DYHURUFRQHONL RV
RZ QGE\ WHARP SIQ RUDQ * XOIQRURUE D) 3HYRQGUHA® RUGAUR® FROWRIQ RUFRQIRIBGE. RUXQE-UALHWRULQAUHRWRP P ROFRQURO
ZIWNWWHERP SO RUIQ * XOUIQRU Z L@EHFRUGHHGE DAKRXIK GRARMMERAQ) H F-BARDNVRAKHSXSRAVR GHMP LQQ) Z KHKHAWH7 UMAMHDG
\WH& RIDMIICS JHWZ LOEHSIRMANGLOUHDLQ) RQDQ WAK GLHAIRY Z DYHURUFROHARID 1 RAVARDADS HSRUEBI2 |1 LFHUR WH7 UMMHRUH
&RIDMICS JHND/CSSIFCEG! NJRZ VOH\R RZ QHGZ L@EH\R QVHIDGG



6(&7,21 THPSRIDU 1RMW

8 QMIGH LQUYH1 RM/OUHWDG IRUGHIMHY WH&RP SDQ P D SUHSDUHOGEWH7 UMM XSRQUFHSWR D0$ XIWHQIFDINRQ2 G Z LaD
DAKHQIFDMWP SRIDY 1 RAV 7HP SR 1 RAVZ LOEHVKEWIQIDDM LQWHIRP R FHWIFDAG1 RAVEXP D KDYH YOUDMRO/ARDAHERP S
FROUGHYCSSURSUDMI RAMP SRIIY 1 RMW/OQGDVP D EHUDRIED DFR-BEEGIR\WH7 UAMAH :  WNRAMKQUIDRIEGIGHD. WHERP SO Z LAOSHE0H
DG WH7 UMAHZ LADAKHIFDMGH LQUYH1 RM/IQH FKOQIHIRAWP SRUIY 1 RAV + REHYR WP SR 1 RW/Z L@EHHIW@G\RDOR \WHEHH IWR
KLY, QG-OMH

6(&7,21  &DFHIIRY

7KH&RP SO DATQ WP HP D GHIVHUL RMVARWKH7 UAMAHI RUFDFHIIDARY 7 KH5 HIEUDQG3D LQ) $ JHZ LG RZ DGVRWKHT DM
D0 1 RMWAXUHGHGRWHP | ROV MIDARQR WU HU H FKOQIHRUSD, P HQA7 KH7 UXMAHDQG QR RHHOHZ LAFDFHIDOL RMAKUHIEH G| RU
UIMADAROR WD HJ H FKOQIH SD P HQMUHSOAHP HOWRUFDGFHIMRQ DG Z LAANVSRHR \KHFDGFHBG 1 RAWLQDFFRIDGAHZ W IWQRP DOBURAHEAUA
XEMAVAR WHUHFR G UAMDARQUATALP HOAR \KH( [ FKOQIHS FW & HWIFDIROR \WHAVSRIMROR DUFDFHBG 1 RMVZ L@EHGHIMHHG\RWHERP SIQ
XSRQZ UMHQUATXHIV? KH&RP SIQ P01 QRAMKHGHZ 1 RAWAR U-SOFH 1 RAMARDAMKDY SDLG RAKDAKDYHEHHQ GHIVHIHG R WKH 7 UAMAHI RUFDGFHIDRD

6(&7,21 ' HDXGMG, QMY

I \WH&RP SIQ. GHDXWIQDSD P HWR LQMMINROWHL RAV \WH&RP SDQ \KDEED \WHGH DXAAGLOMIADDQ O | XCP DHISOV \R
WHH \WRADY | XOLQMMWRQWHGH DM LQMIMOHTFK FDHDAWHIDMSURMG-GLOWH1 RWOGLQ6HURY  7KH&RPSI) PD D WH

GH DXONGLOMIMAR WH3HIRQ/Z KR D+ RTEHYRQDVEHNXHQNSHADOWRE@M $ VBDW @ VEHRHI) \GHDOHREGOMHBRAME WH
&SRPS0 WHERP SO RUKH7UAAH LOWHQP HR DQGDARHH SHOHR WHERP SIQ XSRD @D VISURUZ UMW GRIFHI URP \KH&RP SO \HIAKY)
| RO \KFK \SHALDOUHR G COMDQG\WHLOMAWEP RXQAR EHSOG \KOGGHDYH AR + REHY DCRIFHWDAXBMAKH\SHADOWHR G DM WHUHDMG SD P HOW
DMDIGWHIP RQIR VKK LOMIVWREHSOG

6(&7,21 &86,3 1XPEHY

7KHERP SO0 LQMWKQY WH1 RM/P D XVH3&8 6,3 QP EHYDIGFRIASRIEQ 3,6,1V Ll WHRIHHIDD LOXH DQG U VR \WH7UMAH
\KDIDOH2 &8 6,3 QP EHYDGFRIASRIEQ 3,6,1V LQGRIFH/R BGE-P SWRODVDFRYHIHFHRWH+ REHVWWHIR  SURMGHS KRZ HYHU \WDADQ,
KK QRIFHP D WBMWD/ZR UHSUAHQBINROLY P DEHDAR\HFRUMRGHWR \KFK QP EHYHWWHUIDY SUQAG RQWH1 RMVRUD/FROBIGHSLODQ. QRIVHR
DUHE-P SINRQDG\WDNHIDGFHP D EHSORHGRID ROWHRKMHULGHQIVFDNRQQP EHYSUQMGROWHL RV D500 VKK UHGE-P SWROVKDIDCRAEH
DIHAMGE D) GHHANQRURP DWRQR KK Q@ EHY



6(&7,21 , WXDFHR $ GAMRDOL RMY/

$ I\MAH, WKH' DM WHERP SD) \KDOEHHON®G \VEMPAR WFRP SIDFHZ AMGHAMRD  DQG6HAMRY R IMXHS GAMRIOL RM/
XQEHRLY, QGHYMUH Z KUFK \KDITKDYHLGHWFDOMP VVD/ARH, QUT0L RMVIKHGROWH, WXH' DM REHAKDDZ W UASHRARWHADMR KO LW
UASHAAWR D) $ GAMRIOL RM/ \WWHERP SIQ \KDIDHNVRW LODYROLGS HROMRQDQG D02 | IFHV&HWIFDM DFRS. R HIFK Z KUK \KDOEHGHIYH G
VRWH7 DAAH \WWHI RTBZ LQJ LQRP DIRQ

D \WWHDJJ U DMSUCRSDOP RXQIR \KFK $ GRWRCDIOL RAAR EHDAKHONFDMS DG GHIVHUHG SXXCQAR WKLY, GGHXMUAH

E WHIMXHEMDOIEWHES 6,3 QP EHUR \KFK$ GIWRIOL R/

F \WHEMIURP Z KLFK LQMMWNKDIDFFUHRQVKAK $ GAWRIOL R DG

G WHRKHMBR HQVUBTXUHGE. 6HANRY

$57,&/( ,9
5(' (037,21 $1' 385&+$6(
6(&7,21 1 RIAHRWH7UMAH

| \WH&RP SO0 HBRMR UGHHP 1 RV SXUXOQAR WHRSIRIDOMHE-P SWROSIRMRVR 6HAIRD KHIR  VWKDICRI \WH7 UAAHR
WHUHE-P SIRQEDMDGWHSUGASDOIP RXQAR 1 RMAREHBHEHP HG 7KH&RP SIQ \KDIDR QR WH7 OMAHDABDIWY G VEH RUHWHUAE-P SINRQ
DM XQBWDKRWUGRIFH\KDTGEHVDM CRRY \R\KH7 UMM B GHIYHIQ) VRVKH7 UMAHDR2 | LEHV&HWLFDMWEAMY \RDAKAK UHEH-P SNRQZ LOD
FRP SO Z W\KHSIRMMRQ/R WY, QGHOMHDGR \WH1 RMV $ Q1 VKK QRIEHP D EHFDGFHBGDAID WP HSURAMRWHGHIYHIQ) R \KFK QRIFHR \IKRK
UHEP SIROWR DY + REHJDG \KDDAHIKSRQEHYRGDGR (RHIHRAW

6(&7,21 6HPANROR 1 RM\RYH5 HGHP HG

| GAWAKDQDER WH1 RAVDUR EHUHGH-P HGDAIQ WP H VHBRMROR 1 RMVI RUBHEHP SURQZ LEHP DEHE \WH7 AAHRODSUR LD
EDLV B\ GVWRUB \KFK P HMRG DAKH7 DARH\KDDGHP | DUDQG CESURSUDMXQBWRKHEZ MHUITXUHGE. @7 RUDSSIFCEGIVRAN H FKDQIHRU
GEROMY BNXLP HW 1 D) 1 RMVREHUGHP HLOSOWRI® WHQRIFHR UG- SIRQWDAHDMAR VKK 1 RMVKOIDWHMWHSRMROR \KH
SUCASDOIP RQMREHUEHP H5 $ G 1 RMLOSUGASICEP RQANDCORWHXQUHEHP H3 SRINRQZ L@EHIWKHELOWHP HR \WH-+ REBHUXSRQ
FOQFHIDMRQR \WHRIWLCDOL RM 1 RAVFDIBG | RIUHE-P SIRQEHRP HGHROWHGMI L H31 RUUHEHP SURQ XQBWDFRIAWR SUFHIHAR BHGE-P SR
HVRW IOWHQRIFHR UHE-P SIRQDVGHAUB-GIOBHANRD  KDVQRAEHHQ\DIMLHG

7 KH7 UOAHVKDEBURP S RN WHERP SDQ DG WHS HIMADULQZ UMY R \KH 1 RMAHBRRS | RUUHE-P SWRQDQG LOQWHFDHR DQ
1 RAWV\HBRNG | RUSDMPOUHEP SR WHSUCASDIIP RQWHIR \REHUHHP H5 1 R1 RMWR RUGWLQ SUGH.SOCTP RQWFDQEHWHEHP HERU
SXUKDH3LQSOWL RM/DIGSRWRY/R 1 RMAHDRMSZ L@EHIQLP RQNVR RUZ KRBIP XAB0VR LOH FHWWWHBR H F-SWADAL DOR
WH1 RM/R D+ RTHJDHR EHUHEHP HERUSXURKDHG \WHHQIMHRXMBOAQ) [P RXQIR 1 RMWVKHBE \KFK + REHNKDTEHUHEHP HS RUSXURKDHG



) RUSKLERHVR WL, QEHIMM XQBWARHFRQM VWRKNHZ VHUATXLUAY DISURMMRQYUHIMNY \R BHG-P SIROR 1 RMAKDEUHDM LOWHFDH
R Q R \KH1RMWUGEHP HSROREHUGHP HGRID LQSOWRWHSRIMROR \WHSUGRLSDOEP RXQARHIR Z KIFK KDVEHHQRUVAR EHUHGHP H

6(&7,21  1RMNHR 5HIPSIRY

1 RIFHVR UH3-P SIRQ\KDIEHP DGGE | LWWADWP 0O RUQWHFDHR * (EDOL R GHIVHHGHBRURQFDD LQCAFRUEIFHZ W WH
SURFHUVR WHGERLMY DABDWV BXWRWP RHWID @ VEH RIAWHUHEP SIRQ@MR HFK + RE-UR 1 RMAREHUGHP HEDMVUHIIMMIG
DEAHN H F-BMDAHEP SIRQRIFH/P D EHILYHOP RMWDD @ VSURMRDUGEP SIRQEML WHRIFHLY IMKHGLQFRQGHRANRQZ WK D/ HIDD
" HHDWDFHRU&RYHIDQN H HDOFHIQIFFREDFHZ WS WFGY,;  RUD\DN CRARQDQGAVAKDUIHR WY, QG-OMUHLQ DFFR EDFHZ LWKS WFDY; |,
1 RIAVR D) ROUWRIOUHIP SIRQP D DARH&RP SDQ VRSIRY EHVKEMAMR RHRUP RIHFRQAWR)YSUFHE-OMGFOGQ) Z WWRAMIP \IRQ
FRQMP P DIRQR D&KDQIHR &RMRODQLIGRXUMIFHR |, QG-BMIHWDOG\WHFRQMP P DARQR D4 XOOLHG( TXW 2 11HIQ)

$ @RIFVR BEP SIRQ\KDTIG-ON WH1 RM/AR EHUHGHHP H5 DG \KIEDADM

D WHUHG-P SMRQEDM

E WHUHGEP SWROSUFH RAKHP HKRGE Z KIFK W LOEHFOBX DM

F \WDAXQBW\KH&RP SO0 DOG\WH* XOUDQRLY GH DXOVQP ENQ) WHUHG-P SWRQSD P HOMOQMIMNRY 1 RAMVFIXBG | RUUHEHP SIRQAHDAY
R CFFUOHRO DG D WAKHUHGHP SIROEM DOGWHRID U DQQ) WKWR \WH+ REHYR VKK 1 RMWOMR BFHYHSD P HWR WHUHGHP SMROSUEHXSR)
KUHIG-RWH3D L) $ JHOWR WH1 RMVUHGHP HG

G Ul IO 1RMLYEHQ WEHP HELQSOYWHSRWROR WHSUGRLSDOIP RXQAR KK 1 RMVR EHUHEHP H3DOG WD WWHUHEHP SIRQ
DMXSRQWKUIHIGUR XK 1 RM DG 1 RMRUL RMVIQSUCRSDOCP RXQUENXTOR \WHXQUHGEHHP H5 SRMRQZ LOXEHIMXHG XSRQFDFHIDIROR WH
RWLCOOL R

H \WDAL RIMVFDEBG | RUBHG-P SWROP XWEH\KUHIG-HG\RWH3D LQ) $ JHQAR FRIFAKHUHG-P SNRQSUFH

| \WHQP HOQGDE3ANVR WH3D LQ) $ JHW

J WH&86,3 QP EHUL D) UHDMY \R\WH1 RM/DGWDAR UHBUHABINROLY P DEHDARWHFRIHAGHWRUDFRXUR. R WH&S 6,3
QPEUL ) OMWGELOWK RIFHRUSUQMGROWH1 RM/ DG

K L VKK UHE-P SINRQLYAKEMAAR WH\DIX CAMROR RHRUP RUHFRQAMRQY SUHFHEHOAD). FROGURQVI RUVKRK UHE-P SIRQ



1 RIFHR U{3P SIRQR 1 RMAR EHUHEHP H3DAKHHBRIROR WHERP SI) WKDTEHILYHDE WH&RP SO0 RU DAKHERP SO0 VZ UMKD
UBIDXHIME. WH7 DMAHIQWHQP HOGE DAWHH SHOHR WHERP S0

| VKK UHE-P SINRQLY\XEMPAR \WH\DIN CAMROR . RGHRUP RUHFRQEWRD SUHFHEHOMMH UHDMAMG QRIFH\KDID L CESOFCEG! WHMWDMOWH
&RP SO0 VAVUHIRY WHADMR \KFK WGP SURQP D EHGHI HGEXQMDKAK WP DYDY RUDEDXAK FROAWROAKDTEH\DM LHGRUZ OYHG SIRMGHSLQ
RHHNKDDKAK @DMR UHE-P SIRQEHGHD HE\WRD@OMOMMID @ VOINMMHOMKHQRIFHR BE-P SWR)Z D/P DGGRIGHIVHIG LFOXAQ)
B HBRWRQFWIQP IWMRQ RAKAK UHE-P SNRQP D' RARFFXUDQG\VXAK QRIFHP D EHUAALQEHGLOWHHYHQAKDADD. RUDDXAK FREMNRQ/AKDIIRN
KDYHEHO\DMLHGRUZ OYHGE. WHEMR UHE-P SIRQ RUB\ WHEMR UHE-P SIRQDAR GHI) HG 7KH&RP SDQ \KDEBURYGHZ UMK CRIFHR \WH
GHD R \KFK MR UHE-P SIRORUWHUARMWIROR \XFK GRIFHR UHE-P SINRQVR \WH 7 UKAH DGR \WH-+ REHY QR @MMDOWHYSMCHY D SURMR
WHEMHNVRUBEP SIRD 8 SRQUFHSR \KFK GRIFHR WHGHD R KK GDMR UHE-P SIRQRUAWHUAAMIROR \KAK QRIFHR UHHP SURQ \KFK CDM
R UHE-P SINRQVKDREH DARP DIVDED GHIN H3RUVKAK QRIFHR UHE-P SWRQ\KDIEH DARP DD WAAGEHS DVICBSIFTES DEGWHUHE-P SIRQR WH

1 RIMV\KDEIEH DARP DIVDED GHIN H3RUBALQEHE DG FOGFHIBG DY DSSTFCEG! DY SIRVGHGLQVKAK QRIFH SURVIGHG\KDAWHERP ST \KDMILYH\WKH
7OMMHDABDAVIYH  96MGHY D VIQRIFH XQBWDVKRWWLIGRIFH\WKDIEH\DI CARY \R\WH7 UAMAH R DO G UHEP SIRQEM

6(&7,21  (IIHVWR 1RIFHR 5H3PSIRQ

2 FHQRIFHR UH3P SIRQLYGHIVHIGLQDFFREDFHZ LMGHAIRY  KHBR 1 RMVFDEBGI RUWHE-P SIRQEHRP HILWYRAED GHDWG
SO CEGIRQWHUHE-P SWROCDM DG DARHUHGEP SIRQSUFH \EMRAR DM CRNROR 0 FROAWRO/WHIR 8 SROVKUHIGHAR\WH3D LQ) $ JHIMMK

1 RMVFIBG | RUBHEP SWRQ\KDTEH SOIG DANHUHE-P SNRQSUFH BEXVWOQMFINOIEED HIVGHRQRUSUR MR \VKAK BHE-P SIRQEMZ LAEHSD, CEGIRQWH
UHDYOQAQMIWED P HOADMAR\WH+ REHYR UFRGR XK 1 RM/DAWHFRHR BXAMCHVROWHUHBYDQAMFRE @M/

6(&7,21 " HBRIWR S5H3HP SWRQ3UMRH

2 QRUSURR DP 1H <RN&IMWWPH RQDQ UHE-P SMRQE@M \KH&RP SO RUD* XOUDQRUZ LEIGHSRVVEZ, AW \WH7 UMAHRUZ L\
WH3D L $ JHIWP RH \K I LFHQARSD. WHUHGEP SWRQR DOGOFFXHGIQAAMI 0 RQDIL RMAR EHUHGHP HSRURQWDAEDM 7 KH7 UMMHRUWH
3D 1 $ JHVZ LOSRP S AMOWR\WHERP SI). RUVKAK * XOUIQRUDQ. P RGH. G-BRIAGZ LW \KH7 DARHRARH3D L) $ JHVB WHERP ST RU
WAK* XOLDQRULQH FHWR \WHIP RQNGHHADY \WRSD. WHUHGHP SWROSUFHR DG CFRKHGLOMBWAL D RODIL RAWVREHUHGHP H5

I WH&RP SIQ RUD* XOUDQRUFRP STHYZ W WHSURYIMRQVR WHSUHHAQ) SDIUDSK. RQDQGD\MMHUGEP SIRQEM SIRIGHGWH
UHEP SWRQSUFHKDVEHHD SOGLQI XOLQMMNZ LEAHDHWR CFFXHRQWH 1 RMVRAKHSRWRQVR 1 RAVFIBG] RUMHEHP SIRQ Z KHKHURIGRAXAK
1 RAV/DHSUAHIMG | RUSD. P HOAVDQGWH-+ REHWR VKK 1 RAVAKDEKDYHGR | XKLL KWZ I UASHRAR VKK 1 RMVH FHBWRUMH U KVR UFHYHWH
UHEP SWROSUFHR  DQGCFFUGHGLOMMAMI DD ROVKFK 1 RM/XSRQVKUHIGHUR \VKFK 1 RAVY | D1 RMLYUHEHP HSRQRUDNMUID



LQMMNIFRE DMEXRQRUSUR N WHUADAGLQMIAED P HYWEDM \WHRDQ CFRUHG DG XSG LQMMMKDOEH DGR WH3HYIROLOZ KRHQP H
\WFK 1 RMZ D/UH MG DAWHFBRHR BXMQHNVROVKK UFRGAEM || 0O 1 RMADEBG RUBGE-P SIRQLYQRAR STIG XSROVKUHIGH RUUHEP SIRQ
EHFDAHR \WHIDOUHAR WHERP SOQ RUD* XDUIQRNRFRP SO Z W WHSUHFHAQ) SDUIWSK. LOMANWYKDTEH SIGRQOWHXQBOIG SUCHSIOI URP WH
UHEP SWRQEDMXQIDKK SUGASIOYVSOIG DGR \WHH WADY | XORQQ LQMMMIRABIG RQVKAK XQB0IG SUCHSIOLOHFK FDHDAKHIDMSUIRNGHS
IQWH1 RWDRGIQ6HURY  KHIR

6(&7,21 1RWSHFHPHGIQ3DW

8 SROVKUHIG-UR D1 RMWDAYUHH-P HELQSOWVMHERP SIQ . Z LAIWKHOGE XSRQUFHSR DO$ XWHIIFDIRQ2 UG- WH7 UMMHZ L
DARHQNDMI ROWH-+ REHUR KK 1 RMDAKHH SHOHR \WH&RP SO DQHZ 1 RMHNCOQSUCHSOCEP RQAR\WHXQUHEHP HESRWROR \WH1 RM
KUHIGHIG

6(&7,21 SXADHR 1 RW

7KH&RP SO DQ * XOQRURUIY $ 11LIDMR \WH&RP SDQ RUDQ * XOUDQRUP D \KEWRARCSSIFCEGIQY. DAY WP HSXUKDHRU
RMHZ WVHOFTXUH RAMVIQWHRSHOP DUNANRUE, SUYDMOIUH-P HAS Q \XFK CFTXAMMWROVKDIGRARSH.IDMDV/RUBHGHP HGIRUDD. SXERHWREHD
UHEP SWROR \WHIQG-BMIHWUHBUAHOAGE KK 1 R $Q 1 RMSXUROHERUDFTXWGE WHERP SIQ RUD* XDUIQRUP D EHGHIVHIG\R WH
7OMMHDOGG XSROVKAK GHIYHY  WHLQE-EWEHN B BUAHOMWHIE \KDOEHGHP HOWEH\DIVLHG 6HAIRD  \KDTIBSD \R DG RMAR GHIVHIG

6(&7,21 2 SIRDBHIPSIRY

D 2 QUQGOA) HEDTW WH1 RAMVZ LEH\KEMRAR BE-P SWRORORHRUP RUHRFFDUR)/DARHRSWROR \WH&RP SO 1Q
Z KRBIRULQ SODARHUAEP SIRQSUFHY H SUAKHG DVSHIFHQBIH/R  SUKFLSDOCP RQMHANRIW EHBZ - SOV DFRXHS DOG XCEDGLOMMWDQG
$ GAWNRICS P RXQN Ll D) R BXW FOGQ) \WHIOSSTFLEGIUHIP SURQEM \KEMAARWHUIKWR + REHYR WH1 RM/ROWHUHBYDQAHFR GAMR
UFHYHLOMMMGHROWHUHBYDQAQMINED P HUWDM L BEHP HSOUQ WH P ROMSHIRGEHIIQRQ) RY) HEUDY R \KH\ HOWLQAFDMS
EHBZ

= SHFQWH
DOG\KHHI WU
2 QRUSURAR) HEUDWY WHERP S0 PD RORHRUP RHRFDIRV/BEHP XS\R R \WHDJJ W DMSUCA.SITP RQM
1R LFOGQ D $ GAWRIDOL RMWIRXHGD\MMH, WxH' DM DADUHEP SWRQ SUFHHIXCOR R \WHSUCASDOP RXQWR \WH1 RMY

UHEHP HG SOV DFRXGHG DG XCRAGLQAMMMNIOGS GAWRICS P RXQN Ll D) \R BXW] FOGAQ) \WHUGEP SIRQ@M \NEBWRAMR\WHUWKWR + REHYVR
WH1 RMYRQWHUHBYDQAIHFRLUG COMR UHFHYHLQAUMINGEH ROWH UHBYDOAQMIANED P HOAEDM  LQDQIP RXQNRAR H FHGWHHNDK SIRHO/R
RGHRUP RUH4 YO LHG ( TXW 2 11 HIQIV SURMG-G\KDN

L DADW R \KHDIJUWHIDMSUCASOIP RQMR 1 RMY/ LRXAQ) DR $ GAWRIDOL RV IWAHG UHP DQVRAMBEQ) LP P HADMY
DWWHRAPXAUHAHR HIRK\XK BHGP SIRQ DG

1L HRKAVAK BHGP SWRQRFRXAYZ WIQ & VOWUWHEMR \WHFRMQ R HIFK \XAK 4 XOM LHG( TAW 2 [THUQ)



, QDEAWRY GAUQI HFKR WHWUHWFFHWMYH P RQN SHIRG/FRP P HALQ) RQ) HEDOW DOGHEQ RY) HELOW WH
&RP S0 PD DMWRSIRQRQRHRUP RMRFDUIRY/UHHP XS\ R \WHDJJ U DMSUCRSDOTP RXQIR WHCRMY XSROQRIFH SXUXDQMR
6HAURY  DADUEP SIRQSUFHR R \WHSUCFLSDOCP RXQASOV DFRXHG DOGXCEOG QMM D) R EXW] FOQQ) \WHDSSIFCE®!

UHEP SIROEM \MEMRARWHUIKWR -+ RTHYRQWHUHBYDQAFRLG COMVR UHFHYHLOMMGHRQDQLQAMNED, P HMEDMWDAY RORUSUR MR \KH
UHEP SIRQEM

3URUWR) HEUDY WH&RP SDQ P D DAWRSIRQRORHRUP RIMRFFDMRQ/UHEHP DIRUSDWR WH1 R/ XSROQRIFHSXUXOQN
W6HURY  DADUHE-P SWRQSUFHHTXOOR R \WHSUCFRLSDOIP RXQIAR WH1 RAMVUHEHP HE SOVWHS SSIFCEGI3UP XP DVR  DQGOFFUHGOWG
XEOGLOMINIIES GRWRICS P RQN Ul D) WREW] FOAQ WHUHGEP SIRQEM \KEMRMRWHUWKWR + REHYR WH1 RAVROWHUHBYOQABFREG
MR UFHYHIQMANGHRQDOLQMIAED P HYEDMKDAYRQRUSURMRWHUHE-P SIRQEDM

E 7KHERP S ZKIFK IRUWHSIERAVR WVEHRAIRD  E UHHYARD3HYRQKFAHHAQ) WHERP SDO \WDAVRUDQ] HGRUH MM
LQD3HP WHE) RULIQ-XUMARIRY PD BGEHP WH1 RM LQZ KRBIBMIRAQ SOWDAMVGVUHIRODAI) WP HXSRQJIIMQ) RABWWDD  GRUP RM
WD @ VISURJRIFHWR WH+ REHYR \WH1 RM/ Z KLFK QRIFHZ LEEH LLUHYRAOE® DG J LYHQLO DFFR EDGFHZ W WH SURFHGKUA GAAUEHGLO
6HANRD DADUHGE-P SWRQSUFHHTXCOR R \WHSUCFRSDOP RQAKHIR  \RIHNHZ W CFRXHG DOGXQSOIG QMWL D) \R X FOAQ)
WHEMIL HSE, WHERP S |RUBHEP SIRQ D370 5HAPSIRY' DM DQG D8 GAWREICS P RXQV Ll D) WHRGHDGZ KIFK Z L@EHRP HGHRY
WH7D 5H3P SIRY' DMDVDUAKOW \WHUHGP SWRORURKHZ MV VEMPAR\WHUWKWR + REHYR \WH1 RM/RQWHUHBYDQABFRG MR BHHYH
LQMFGEHRQWHUHBYDOAQMMMED, P HOAEDMDOGS GAWRICS PRXQV Ul DO IQUASHRWHIR LI ROWHQH WDMRQZ KIFK DQ [P RXQAZ RXGEH
SD CEGIQUAS-AWR \WH1 RAV WH&RP SIQ. LVRUZ RXGEHUHNXUHG\R SD $ GRS P RXQNV DQG\WHERP SIQ. FOQCRADYRGIQ \KAK SD P HQWV

REQIDIRQE, \ENGQ) WDRIEGIP HDOXUADDMED! LFOAQ) | RAHDYRAFHR GREWWHDSSRON HYVWR DG SD 1Q) IHW DOGWHWIAUP HOV
DUMAVD/DUAKOR

L D) FKOQHLQ RUCP HXGP HQAR \WH@Z V RUDQ WHIXDNRY/RUXOQIVSURP XODAGWHIKQEU R WHUHBYDOWL - XUMGRNRD
DVGHLQHSCERYH O HAMY B} DIRY Z KIFK FKOQIHRUEP HOGP HKDY QRAB-HD SXETF® DORXGHGEH RIHDQGZ KIFK BHFRP HVH I HAWHRQRU
DWMMHEOMROZ KIFK WH7D - XUMGRNRQLP SRUQ) WHUHBYDQAZ WKRTEQ) RUGHEANREHTP HWHISSIFEEGI7 - XUMGRMRQXQEHALY
,QG-MH RU



1L DY AKOQHLO RUCP HIGP HOAR \WHH MY R | LFLOCY. UMKQ SRR UM DLAQ) \WHIOSSIFDARY 0P LOMDARQRUQM SHBIROR
KK @ V B XOIRYRUXIV LFXQQ) DKREQ) MGIP HOWRURGEUE DFRAWR FRP SHARANUMA FNRQRUD KD HLQ SEDKHE SR
ZKIFK FKOQIH [P HXGP HQACSSTFDARQ RULQM SHBIROKDY QRAEHHD SXETF® CURXQFHGEH RUHDQGEHRP HYH I HAYHRQRUDWMWHADMRQ
ZKFKWH7D -XUNGARMRQLP SRUQ) \KHUHBYDQAZ MKRTEQ) RUGHANRQEHTP HWHIBSTFCEBI7L] - XUMARMRQXQGHLY, QG-OMMH

,QWHFDHR $ GAWRICS P RQNUATNXUHG\R EHSOG DVDUAXKOR RAUFRIGANY EXMGHVREHMDQIQWHSOFHR RURIDQ] DIRY
\KFK CP HOGP HOWRUFKDQI HP XWAEH DQCRXQFHG DQG BHRP HH 1 HAYHRQRUDWLMWHADMLOZ KA WHERP SDQ. BHILQAR FROBAVBXMCHNIING) UM
VR WHUHBYDQNZ LWWKRTEQ) RUGHEAIRD

7KH&RP SIQ Z LOCGRAILYHDQ \XFK QRIFHR UHE-P SIRQHOIMHMKDD @ VSURMRWHHDIHWEDMRQZ KIFK WHERP SIQ Z RXGSEH
REQDAG\R P DNHVKAK SO P HWRUZ KREECQY L DSD, P HOAQUAGHRWR WH1 RAZ HIMWHQ GXH DOG DAKHWP HVKFAK QRIFHLYJLYHD WHREQI DARQ\R
SO $ GAURIISS P RXQNVP XWABP DQLQH I HAWEURAR \WH SXECFDIRQRU Z KHHUHBYDOAP DAQ) R D) QRIFHR BGE-P SRR WH1 RM/SXXOQAR
WHIRIMRQ \WH&RP SDQ Z LAGHIYHAMR \WH7 UAAHDQRSIQROR LQGE-SHIG-OM FRXQHIDRIED CFR-BEGIVR\WHT7 UAAH \XFK DSSURYDOCRAR
EHXQUDRIED Z WMKHITS \R\KHH | HRARDAKHHKDY EHHQVKAK FKOQIHRULP HOGP HVWZ KLFK Z RXES HQM@IXVR UHEHP \KFK 1 RMVKHIKQEU, Q
DEAMRY EHRHWHERP SDQ. SXEQKH/RUP DYQRIFHR U{3P SURQR \WH1 RM/DVGAAUEHGERYH \WH&RP SO Z LOGHIYHAR\KH7 DAAHDD

2 11 IFHIV& HWLFDMRWKHH | HFAAKDAKHERP SD). FOQRADYRIGIWREQIDIRQWR SO $ GAUMRIICS P RXQVE! VINGQ) WHDREIEBIP HDXUA DYDOEGIR W

7 KH7 UOAHZ LODFA-BADQG Z LOEH HQMBGR BHD VRBD RO \KAK 2 | IFH V& HWIFDMDQG 002 SIQROR & RXQHIDVARFOMYHSIRR R
WHH IMMIPHDQG\DM DAIRQR WHFRQEMRQY SUAHEHD/ GAAUEHGLOWWHLP P HADMD SUHFHAQ) SIIULSK 1QZ KIFK HYHQWXKAK D CRMRQR \KH
FROGURQY SUHFHEHVZ LOEHFRFOMYHDQG EQAQ) RQWH+ RTHY

F $Q UHIHP SWRQSXYXOVR KLY 6 HANRQ \KDOEHP DGHSXUWXBOAR\WHSIRYIMRQVR 6 HANRQY/ \KURXIK KHIR

G 1 REMNWEGEQ) DO WIQ) VR \WHFRQADY LQWMY, QEHOMUH LOFRQCHANRDZ W D \WIGEHUR | HJIRU RURKHUR | HAR SXUKDHRU
WEHP WH1 RM [FOAQ) D&KDYHR &RQMRCR |1 HIRUDDS WHBDBI2 | HULL + REHYR GRABWWDD  LODIJ W DMSUCASDOIP RXQMR WH
RAMBEQ) 1 RV YDIGD \MIEUDIGER QRAZ ALY, \KAK 1 RAMVIQWKAK \WIG-UR | HJ RURKHUR I HAR SXUKDH DOGWHERP SD) RUDQ \MULGSDIMY
P DNGQJ \XFK D\MIE-UR | HU RURKHUR [ HAR SXUADH [Q@HK R WHERP SIQ SXUKDW/DTR \WH1 R/ YDIGD \WEHHG DOGQRAZ LAY QB \KRK
+ ROHY WHERP SO0 Z LOKDYHWHWKWXSRQGRABWAKID  (RIPRHWID (D ISURUGRIFH JYHQQRWP RHWID QD VIRTBZ Q) \KFK \MJE-J
RIHJH SUDARQGDM RUSXUKDHGDMSXUXOQAMR VKK RMHUR T HU R UHGHP DI RMARDASP DQRAMBEQ | RTRZ LQJ) VKK SXUKDHDAD
UHE-P SNRQ SUFHLQFDK HMXODR WHSUFHSOIGVR HIRK RMH+ RTHU H FOQQ) D) HIUD \WMIGEHU LGRHQAYHRUMP LOUI FH LOVKAK \WOGHUR [ HU RURKHU
RIHARSXUADH SOV \R\WHH WNRAMFOGHELOWHWIEHUR [ HISD P HOVRUSD! P HOABXUXOQAR DCRM-UR | HAR SXUKDH  DARXHGDOGXCEAG
QMM D) R B FOQQ) \WHEMR WHE-P SIRY , QGHAMP LQQ) Z KHKHWH+ REHYR DABDAV R \WHDJJWIDMSUCFSDIOR \WHWHD
RAMBOEQ) 1 RbVKDYHYDIGD \MIGHHE DG QRZ GLY. QVKFK 1 RMVLQDWIEHUR | HJRURKHUR [ HAR SXUAKDH KK FOBXOMRQ\KDELGFOGHDD
1 RMWIFTXUWGE D0$ 1 LIDMR WHERP SIQ LQFRQGHARZ MK DD \WKFK WOGHUR | HJ RURKHUR | HAR SXUKDH - QREMMBEQ) D) SIRYIMRQR
WL, QCHMUHVR\KHFRQADY



6(&7,21 2 IIHAR3XUKDHE $SSIFDIRQR ( [ FHW3URFHHDY

, OWHHHOWDASXUIXDMRGHANRD  KHIR WHERP SDQ LVUHNXUWHGWR FRP P HIFHDQS$ WH/G DBI2 || HR D+ REHYAR SXUKDH
1 RAWDQG \RWHH WRKH, QG-EWEGHWDASHRI LHGWHIHO W L@ RTBZ. \WHSUIRFHXUANSHAL LHGEHBZ

7KHS WHB B2 || HUZ LU DQRSHYIRUDSHIRGR DABDWY  9%6MQHN D VIRTRZ LQ) IWARP P HFHP HAIG GRAP RUHWDD
YOMCHN DV H A-BAR\WHH WOADAD BRI HUSHIRGLY HNXUGE. CSSIEGIQY. \WHE2 IIHUSHIRG 1 ROMAMODILYHYSMGHY D VOWMH
WP LODNROR \WH2 |1 HUBHIRG WHE3XUADWH' DM \WH&RP SDQ Z LDSSO DY [ FHW3URHDY \WHE 2 1IHUS P RXQNV \RWHSXUKDHR 1 RM/DOG
RXHJ, QG-BAMBHWDASHAIHGIQEHANRY  H RULL GWAKDQWH2 [1HB P RXQMDVEHHQWMIGHIG DIl RAM/DQG\XAK RKHU, QG-BAGGHW YDIGD
WOEHHG DG QRAZ LWEALLY. QLQUASRQHR WHS \WHBDBI2 11 HJ 3D P HONRUID 1 RMAR SXUKDHG Z L@EHP DEHLQWH\OP HP DOQHUDYLQMAW
SD P HWDHP DEH

8 SROWHFRP P HFHP HO/R DQ$ WH/BDB12 |1 HJWHERP SDQ Z LOWHIG B\ | LWKFDWP 0O RUIQWHFDHR * GEDOL RMY/ GHIYHIG
HBPARQFDD LQCFFREDGFHZ W WHSUIRAHBUAVR WHG-BRABY  DQRIFHVR HIFK R WH-+ RTHY RUQWHFDHR * GED0L R HPRARQE QRIFHLO
DFAREDCRHZ MORHSURHSU/R WHG-BRIY 7 W DFRS, RWKH7 DXV 7 KHQRIFHZ LFRQUEIQ DELQWKANRY DG P DAMUDY GHHADY \R HIE®!
KK + REHYAVRWOGHUL RV SXUXOQMR\KHS WHBDBI2 |1 HJ 7 KHS WG DBI2 || HANKDTEHP DEHR DO+ RTHY 7 KHGRIFH Z KIFK Z LA RYHQWH
WP VR \WHS WHSDBI2 || HJ Z LaODWEM

D \KDAKHS \WHBDBI2 [1HUVEHQ) P DEHSXUMDAMR\MVEHAIRD — DOG6HAMRD  KHIR DOGWHORIW R WP HWHS WHBDBI2 [1HJ
ZI@P DORSHD

E WH2 |1 HI P RQMKHSXUKDHSUFHOQGWH3XUKDH' DM
F \KDAIQ 1 RMCRABURSH® WOEHHERUCFAHBMS| RUSD P HAZ LASFRQIXHR CFRUKHLQMBY

G \WDAXQBWAKHERP SDQ - GH DXOVLQP DNQ) \WAK SO P HQAMIQ 1 RMOAA-BAMG | RUSD) P HSXWXOQAR\KHS WG DBI2 |1 HUZ LaRH-DH
VR CFFUHLQMMMRQDQG D WH3XUKDH' DM

H \KDA RTHYHBRMY \RKDYH1 R/ SXUKDHE SXUXOQMR DD $ WHB B2 |1 HUZ LOEHBNXUHGR \XUHGHAKHL RM Z WK \RHI RP
HMYBG? 2 SIRQR + REHAMR ( GRVBXUKDH DMFKHGRWH1 RibARP SBIMG RUDQMHJB. ERRN HY WIMHJVRWHERP SDQ D' FERMY LI
DSSROAME WHERP SI) RUD3D LQ) $ JHIADAKHDEEHM\GHAL LHG LQWHCRIFHSURAR \WWHHIGR \KH2 [ HUBHIRG

| \KDM ROHYZ LOEHHQNBG\R Z ALY, \WHUHBRIROL WHERP SIQ \WH' FSRMIY RUWH3D LQ) $ JHOADAKHFDAHP D EH

UHFHYH/ CRADMAMDWHH SILDNRQR \KH2 [1HU3HIRG DI CRVP LGP DMWRQRUGIWHNANGY | RW\KHEP HR \WH-+ R WHSWCASDIIP RXQIR
WH1 RMWH-+ REHIGHIYHHG | RUSXURKDJH DQG DWEBRP HOAMKDAKFK + REHULYZ WNGIY 1Q) KLY HBRMRQWR KDYHVKFK 1 RMSXURKDHG



J DML \WHDIJUH DMSUCASIP RO 1 RMAKUHEGHIGE + REHYWHIR DOGRKH, GEHEMIAWDYFROM SDMGE
BHAURY  H WKWHGHIGE +REHYRUGLEHY FRIBANHD H FHB/ARH2 |1 HS P RXQMMHT7 DMMHVKDEVHBRAH1 RM/DGVKAK RIMHU
, QFEWEHMWR EHSXUADHG RODSUR LD EDUY RQWHEDMY R WHDIJ UHI DMSUGRSOIEP RXQAR \MIGHIHG1 RMVDQGE\KAK RKH, GG-BMIHW H A-BW
WDNQ 1 RWUBHHOMGE D1 RMIQIGEDORP Z I@EHVHBRMGE, \XFK P HRRGD/WH' HERAMIY RUWGRP LHRIVKFFHARUP D UMW EDHG
RQWHIP RQMAMGHIGRIUHTXUHGR EHUGHP H5 Z LW \KFK DA HOVDVP D EHGHP HSOSSURSUDME. WHERP SIQ \RWDARD 1 RAVLO
GHFP LDIRY/R RUDDLQAMIUCP XUEBIR IQH FRAMKHIR  Z LQEHSXUADHG DG

K \WDM RTEHYZ KRH1 RM/Z HHSXUKDHERD LQSOW IEHIWKHG Q. 1 RMVHDXDOOQSUGH SOITP RQAMRWHXQEXUFKDHE SRURQ

R \WH1 RMAKUHIGHHS RAMDQHUHGE ERRN HMY WD HJ Z KIFK XCEXURKDHS SRINRQP XWAEHHDXOOR LQSUGASDOCP RXQARUDQLQMIUID
P XGMBBIR LQH FHAKHBR

2 QRUEH RIHWH3XUADH' DM WHERP SIQ Z LOOVRWHH WOADY | XOCFR-BWRUSD P HOAVRQDSUR DB EDMRWKHH \WOAHHADY \WH
SUGASDOIP RXQAR 1 RAMVRUSRIRO/ARHIR UTXUHG\R EHSXUADHG SAOOAMRWMYGHAIRD  RUL GAWARDQWH2 1 HB P RXQDVEHOWOEHIG
DL RMAMGHIG DG Z LOGHIYHURUFDAHR EHGHIVHIHGWR\KH7 UOAHWH 1 RAM/SURSH® CFRHBAMG\RIHNHLZ LW D2 |1 LFH/& HMYLFDMWEAN) \KDV
KK 1 RM/RUSRMRQAKHIR Z HHOFRHBWGI RUSD P HOAR WHERP S IQIFFREDFHZ M WHWP VR WMVEHRAIRD  7KH&RPSDQ D
* XDUDQRUWH' HSRAMIY RAKH3D LY $ JHOAMDWHFDHP D EH ZL@SRP S® BXWQD) FDHRADMMIQWHIXUADH' DM P DICRUGHDYHAR
HOFK \WQGHLIQY + RTBHUDQIP RXQAHNXCOR \WHSXUADHSUFHR WH1 RMAMIGHIGE. \WAK + REHUDQGCFAHBAGE. WHERP S | RUSXUADH DG\WH
&RP S Z LOSURP S MKHDQHZ 1 RM DGWKH7 UMAH XSRQUHFHSWR DO$ XKHQIFDIRD2 WG Z LADAKHMADMOGE P DORUGHIYHU RUFDAHR EH
WDQMHWGE ERRNHQY VKK Q. 1 RMWR VKK + RTEHU LODSUCASDOCP RXQAENXTDR DO XQBXUKDHESRMROR \WH1 RMKUHGHIG $Q 1 RMGRV
\R CFRFBIMG\KDIEHSURP SV P OBGRIGHIVHIGE. WHERP SDO \RWH+ REHWHIR 7KH&RP SOQ Z LOBXETFD DORXGHWHUAKOVR WHS WHV
60012 1| FURQWH3XUKDH' DM

$57,&/ (9
&29(1$176
6(&7,21  3DPHMR 1RMW

7KH&RP SO0 \KDTED WHSUCASICR DQGSUP P U D) COGLQAMMI 0 RQWH1 RM/ROWHGEM/DIGLOWHP DOGHUSIRIGGLO
WH1 RAV 3UCASDOSUP P U 0 DOGLOMMAMI DO WKDIEHFRQUGHHE SIGROWHEMGHL WH3D LQ) $ JHWRKMHAMIQWHERP I D
* XDUDQRURURKHUS HIURAGEXEMADY  KRWB/DVR DP 1HZ <RNWP HROWDADMP RH G-ERUAGE WH&RP SDQ RUD* XDDQRU
GG RUDGWK | LAHQWR SD. DOSUCASIOSWP P U 0 DOGLOMMAMI D) WHRGH $ @BD P HQVP DGHE WHERP S XQG-URUZ LW
UASHRMR\KH 1 RM/Z L@EHP DGHI WHDQGFBOUR DG Z KRV WKRTS RUBHBAIRY! RU RURQCFFRQAR 0\ HY XQBW\WHZ WKRTEQ) RJ
GEAIROR KA\ VIKHOUTXLBGE, @



7KH&RP SO \WKDOSD L QMAWLFOGQ) SRIASHMROLQMIMNOD) SURFHHEQ) XU YONXSH / ¥ RQRYHGHSUCASIODAD
UDMHTXCOR WH\WHD CESTFLEBH L QMMWDMROWH 1 RAVAR\WHH \WOADY | XO DOGIWKDTED LQMMWIGFOGAQ) SRINSHMROLOMMMNQD) SIRFHHEQ
X@EHD) YONXSE / I RORVHEHLONID HOVR LOMMMML D) Z MR DGR DO CESIFCEBIIUFHSHIRG DAKH\DP HUDMWR\KHH WOV
@z X0

6(&7,21 0 DIQMDJHR 2 [IIFHRU$IHR

7KH&RP SO0 Z LGP DQEQLOWHFRQMXRXVS QUMMGE\BAY DR IIFHRUDJHR  ZKIFK P D EHDQR!ILFHR \WH7 DMMARUDQD LIDMR
WH7 UMAH \WH5 H MADURUWHSD LQ) $ JHWZ KHIH1 RAVP D EHVKUHIGHHG| RUIMADNRQR WM HURUIRJH FAKOQIH Z KHMH1 RM/P D EH
SUAHOAGI RUSD P HNDQGZ KHHQRIFHY DG GHP DB/ RUXSRQWHERP SO RUD* XOUDQRUIQUASHRR \WH1 RWDOGWY, QB-OMMP D EHVHYHG
SIRMGHG KRZ HHUWDAKHERP SI) PO DAWRSIRD SD LOMMMRQWHL RMWE! AKHANP DGGWR -+ REHYVR \WH1 RAYDANHUUH MG DE3HND/W
DSSHOWIQWHS HIADIVERRNY 7KHERP ST Z LA LYHSURP SAZ UMK GRIFHVR \WH7 UMAHDQG\WH* XOLIQRYR \WHEFDIRQ D500 AKOQHIOWH
GFDIR) R \KFK RILFHRUDJHA | DADQ WP HWH&RP SDQ \KDEI IORP DQEQDY \KAK WNXUGR | LIEHRUDIHR RUMKDI DOR | XUQNK \WH7 UAH
DOG\WH* XOLIQRLYZ W \WHDGAHNWHIR . \KFK SUMVHQEBINRQY \KUHIGHY QRIFHVDQGGHP DQB/P D EHP DEHRM-LYHG DARHERERIDM7 UMW |1 LFHR
WWH7 UMAH SURYLGHG\KD/WRH S RUSRIDM 7 DR || LFH\KDEIGRAEH D SOFHI RIVHYIFHR G0 DOSURFHWROWH&.RP SIQ

7KH&RP SO PD. DORIURP WP H\RWP HEHLIDMRHRUP RUARKHUR | LFH/RUDJHIFLHYZ KHHWH1 RM/P D EHSUAHQMERU
KUHIGHHGIRUIQ . RUDIVKAK SXBRH/DGP D 1URP WP HWR WP HUAAQG\KAK GALIQDIRYY SURMGHS KRZ HYHU \WDAR KAK G QDNRQRUAAMIRD
\KDEIQDQ P DQGHJHIHYHWHERP SO R IWREQIDIRQ\R P DQEQDQR I LFHRUDIHER DVSIRVGHGIOWLY, QGHRMUHI RAVKFK SXBRHY 7KH&RP SR
Z I@ILYHSURP SWZ UMM CRIFHVRWH7 DMVMHR DD VWK GAL DIRQRUMAWRQDIGR D) FKOHIQWHEGFDIRQR Q) \XFK RKHUR! | LFHRUDJHZR

7KH&RP SO KHIE GALIQDMARHRILFHR 8 6 YON7UMWERP SI) 1 DIRICSWRADIRD S OP 6WHWV W KGRU+DWMRG
&7 D/RHVKAK RILFHRUDJHR R \WH&RP S0 LQDFFR EDFHZ \W 6 HARQ

6(&7,21 5HSRWV ) LDCADCE\IWP HQV

D 1 REMWIEQ) \WDMHERP SI) P D (RAEH\EMAMRWHU-SRWY) UINAUP HOVR 6HAMRY RJ G RO WH( [ FKDQIHS PAKH
&RP S0 Z LU XK \RWKH7 OAAHDQEWH-+ REHYR 1 R RUVRWHH WO/SHIP WGE) \WH&RP P IWIRD |1GB1Z W WHERP P DWRQI RUSXEQE
D/OOEDN Z MMOWHWP HSHIRGASHA HGLOWH&RP P MMRIVXGVDQG U XDNRQ/ CSSUFTEGIVR WHERP SDO. VBN LQR CFFRXQAID. H \WMRQ
R WP H GHP HGI LOQ) GOMRMI HKDUERUFRQM SDAGRUSIRIGGIRUR, 5XB1 E XQEHMH( [ FKOQIHS AW



L DOTXOLAMD DG QOO0 LODGADCDOG RMHULG RUP DIRDZ W UASHAWRWHERP SO0 DG W6 XEMADUH/WDAZ RXTE EHUITUHG\R
EHFRQEIGHGIODI LAY Z MWW WHERP PMRORY) RPY 4 DG . U \WH&RP SIQ Z HHUTXLWHG\R I LBIVKEK ) RIPV LGFOGQ) D
30 DDIHP HW' WAXWIRQDQGS (DOMYR ) LODGADOS RQAWRODGGS HXOWVR 2 SHDIRYY DQG Z LW UASHRAR WHDQQDO.Q RIP DIRQRID D
UBRWHHIROE WHERP ST W AHWIHGLOE-SHIGHONFFRXQEQN 06

L DOPAUHNF-ERWWDAZ RX@ EHUHNXUHGWR EHILBGZ WW\KH&RP P MWRQRQ) RP . LI WH&RP SO Z HHUHDULHG R LBIVXK
UERW

6REQ D/WHERP ST LVUTXUHGWRI LGISHIRAF WBRWXQGEUGHAIRD D RBHARD G R \WH( [ FKOQHS PMKH&RP SO 1V
REQ DARQWR GHIYHWHLQ RIP DARQUH HUMG VR CERYH\KDTEH GH-P HG VDI LHG XSROWHI LAQ) VXK LG RUP DARQZ W \WH&RP P MIRQXMQ) WH
(' * $5 W WP DJG\KK LQ RIP DNRQLY SXETF® DYDXDE®|

E ,| WH&RP SDQ KDVGHLIQDAGIQ R IW6EXEMGADUH/D/S QUMMPRG6XEMADUHY DOG\KFK 8 QUAKIRMG 6 XEMADUHNRBCDAHN
GHMP IGGLODFFREGHZ W* $$3 DVR WHHIGR WHP RWWHH® FRP SBINGI VDO HIUH FHGOQP RQMNIOR. R \WHFRQRIEDAG\RED
DAHVR WHERP SO0 DQGIW5 HAMPRG 6 XEMADUHY \WHQWHTXDUM® 0OGDQM0 LOGADOQRP DIRQUIUGE. 6HRIRD D \KDMGFOGHD
WDRIED GGG SUHHIIRY HWHIRQWHI CFHR WHI LCDGADDXBA HOVRULQWHI RRERMARWHI LDGRDOWTM HOVRUH KIEW R \WHILGDGADD
FROAWROR WHERP SIQ DOGIW5 HAMRMG6 XEMGEDUAAHSDIDMI P \WHI LODADCFRAWRQ DG UAXOVR RSHIDIRQVR \WHE QUAKIRMG 6 XEMADUHY

F 7KH&RP SDQ DOGWH* XOUDQRY [RAREXY D/OQ 1 RMVUHP DORWEDEQ) WKDII XU R WKH-+ RTEHY DOGWR SIRGHRMWH
LQMIRY XSROWHUUHNXHIMAHLG RP DARQUANXUH-G\R EHGHIVMHBGSXWMOOMRE XBT  $ G XQEHAKHEHRUMEVS AV

G$Q ' HDORY YHUR ' HDOWMQ |URP DI CIOUHAWR I XUV RQDWP HD EDVYDQ |LCDGRDOQRP DIRQUATXLIGE
6HUR) D DOJGDD UHDMS( YHMR * HDXOD/DUAKOVURP \KFK | DOWH Z LOEHGHP HPXUG DOGWHARP IO Z LOEHGHP HWREHIQ
FRP SIDFHZ WNGHRAIRD D XSRQIXUINKLQ) \WAK | LDGALDOQ RIP DIRY EXVZ WRAWIHIDLG | RAWHEDMRQZ KLEK VKK L RUP DRQLYI XUMKHS
SURVGHGWDAKAK FXUHRAPXY SURR DQDFRHBLDAROR WH1 RAW Z WK DQ \XAK CFFHBUDIR) QRATIXIDG UAAQEHGRUZ OYHGE \WKAK PXUH

H' HIYHY R WBRW LQ RUP DARQDGG GRP HIWWRWH7 UMMH DG WU GHRRYHUHFHSAWNHIR \KDIGRAFRQANMAM CRMOCRU
FROMKAYHCRIFHR DY LG RIP DARQFRQBGHEWHHQRUGHMP LTEGI URP 1 RIP DARQFRQEIGHG\WHIHO LFOGAQ) WH&RP SDQ VDIG\WH
* XDUDQRWIFRP SIDFHZ W DQ R WHUFRYHIDQW DARZ KIFK WH7 DOMHLY HONBGAR UHD H FOMYHD RQ2 | LEHIV&HWLFDMY 7 KH7 DAMAMH\KDD
KDYHQR REQI DMRQVR GHAP LCHLL \WH&RP SDQ. KDVI LG SHIRAF BERWXQ) WHERP P IWRIV(® * $5 \( AP



6(&7,21 &RP SIDAH&HINIFDM

D 7KH&RP SDQ DOGWH* XOUDQRYW\KDDGHIVHARWH7 UMMH Z MO @ VINMMWHHIGR HIFK 1 MVADO HOUR WHERP S0 HAQ)
D\MAH, WXH' DM DFHWIFDMVUIGQHGE D2 11LFHUR WHERP S DQGHIFK * XDUDQRU UAGHRRMHD Z KIFK GHHGQRAROXMMMDQ?2 |1 LEHIV
&HWIFDM DOGWEBAY DUYEZ. R WHIRMMA/R WHERP SIQ GAUK \WHSUHAHEQ | VD0, HOUKDVEHHQP CEHXQ@EHMH\KSHYMRQR \WH\IQQ

2 [IIFHYZ MW DYLEZ \RGHMP 1QQ) Z KHKHAKH&RP SDQ. RUVKEK * XOUDQRU DAKHFDAHP D BH KD/N-BWRBVHYHG SHIRUP H300G | XOLGBGIW

REQ DIRQYXQGHWLY, QEHOMUH DG XUKHUWEBIAY) \WDARWHERWR KLY RUIKHINGRZ GEIHWH&RP SDQ. RVKK * XDUDQRU DARHFDHP D EH KDY/
N-BWREVHYHG SHURUP H5 D06 XOUEBIG HIFK DQGHYHY FRYHIQWRQEGHSLOWMY, GGHIMHDGWHL RM' REXP HOWDQGLY QR GH DXOVOWH
SHIRP DFHRURBHYDZFHR D0 R WHWP V SIRIMRQ/DOGFRIGMRYVKHER RUL D' HDXOWR YHAR ' HDXOKDYRPXUHS GAAUELQ) DIDKAK

" HDXOVR YHOVR ' HDXOR Z KIEK VKK 2 11 LFHUP D KDYHNGRZ GGIHOGGZ KDARMRQWHERP SI). RAVKAK* XOLIQRU DAWHFDHP D EH DAING
RUSURSRHAR\INHZ L\ UASHRARHIR

E 7KH&RP ) RUIQ * XDUIQRNKDD\R XY D/OQ R \WH1 RM/DHRAWMEDEQ) GHIMHARWH7 DMM | RWWZ W XSRQDQ 2 11 LIFHUR
WH&RP SDQ RUKFK * XDUDQRU DAKHFDAHP D BH BHFRP 1Q) [Z. DR D0 * HDXOWR( YHAR ' H DOXQEHNY, GGHMHOGGWHL RM REXP HQV
D02 11 IFHV&HWIFDAM\SHAI LQ) KK HDXOWR YHWR ' H DXOVIEGEZ KDATRMRQWHERP SO RUVKFK* XOUIQRU DAWHFDAHP D EH DMENGQI RU
SURSRHAR\ENHZ LW BASHRARH MR

6(&7,21  7TOH/

7KH&RP SO \KDOSD  DOG\KDIFOHHFK R IWEXEMADUHARSD. SURMRGHIONHER  DTP DMUIDON H/ DAMHAP HONV DG

JRYHIP HUEOBYLH/H A-BAKAK DY DUHARQMAMG LQJRRGI DWW DQGE\ CESURSUDM SURHHAQIVRUZ KHHWHI CIOUHVR H | HANKEK SD P HAY GRATGYHYH
QDD P DAMIDOASHRARWH-+ REHYR WH1 RM/

6(&7,21  : DMHUR 6\B ( [\WMRQDQGS \KU / DZV

( DFKR \WH&RP SO0 DOGWH* XOUDQRLY FRYHION WRWHH WOAMDAMWP D @ IX®D GR\R \WDAZ LACRADAID WP HLOAWKSR) SBOG
RUQMQ P DYHUZ KDARYHUFDIP RABNHWHEHH IWRUDGYDQEOHR DQ B H WMRQRUXKY @ Z KHIWHUHIEPAG GRZ RUDADQ. WP HKHID AL
LQIRFH WDAP D, O HAVWHFRYHDQNVRAHSHIRP DFHR WY, QGHQMUH DOGHFK R WH&RP SDQ COGWH* XDUDQRY RWHH WOAKDAMP D
QZIX® RR KHIE H SUALO Z DYH/DOEHH MRUDGIQIIHR [Q KK OZ  DOGFRYHIDOVWDMZ LARAVE, IARWWRDQ KK QZ. KLQGHU GHDY
RULP SHEHWHH HAROR D) SRZ HUKHIHQJUDQMGVRWKH7 DMMH EXVZ LK | HJDQG SHIP MRHH HRXMROR HYHY XK SRZ HUDVWRXIK QR\KFK @
KDVEHHQHIPAG

6(&7,21 /P LABRORQSHIIRRG3D PHOV
D 7KH&RP SIQ Z LORMVIGGZ LAOGRAGHP W0 R W5 HAMFAGEXEMADIHAR GUA® RUQEAUHA®
L GFOWHRUSD D) GYIGHIGRUP DNHDQ RKMHUSD P HOWRUGMMEXNRQRQIFFRXQNR WHERP SO0 VRUIQ R W5 HAMPAG

EXEMADUHA( TXW, QMW LFOAQ) Z MRAIP MBNRD DO VXFK SD. P HOAQFRQHANRDZ WD) P HJHIRUFRQRIEDMRQLQRNQ) \WH
&RP S RUDQ R W5 HAMPRGEXEMADUH/ RUP DNHOQ MP LOUSD P HOAMR WHAELUHWRLQAUFWKRTHYR WHERP SO0 V( TXW , QMIMVIO

\WHUFDSCAW DAKAK. RKHAKDO G YLGHIE/RUGMMBXMRQYSD, CEGILQ( TXW, QMM RKHAKDD' IVIXOM HG6WAN R \WH&RP SO



L SXUKDH UHEHP RURKHZ VHIFTXUHRUBANHI RUYDOH LFOQQ) Z WKRAWIP MR [QFRQGHARQZ MDD P HIHURU

FRORICDIRQIQRG) WHERP SIQ D0 ( TXW, QMMWR WHERP SIQ REHAWDOOQ \KAK ( TXW, QMMIWRZ GHGE. WHERP SO RUDQ
5 HAMAMG6XEMADY R WHERP SIQ

L PONHOQ SUGASDOSD P HOARQRUZ LW BASHRAMR RUSXURKDH WHEHP GH HDHRURKHZ IVHDFTXLUHRUUANHI RUYDDH DQ)
6XERAMM' HWH FOAQ) $ D) LOMARP S0 , QG-EWEHWEHE HORUP RY WH&RP SIQ DIGOD R W5 HAMPMGEXEMADUHY % \KH
SXUKDH UHE-P SIRQ GH HDOFHRURKHUDFTXMUROR 6XEREDAMS' HVBXUKDHS UHEHHP H3 GH HDHBRURKHZ VHIFTXUHGLQ DQUIASDARD
R DM\ L) DMCNGQ) [ XQGREDI DARY SUGH.SOOQMITD HARUI LCDCP DXUNY LQHIFK FDHGHZ WMQRGH\ HOUDWUHGDMR SXUADH
UHEP SIRQ GH HDOFHRUDFTXMMRQ DQG & DR SO P HYR SUCASOCDARHG\BMG0 DMUWWHBR  RU

LY PINHDQ 5 HAMRRG, QrHXR HW

DIWK SO P HONVDQG RMHUCRIRQAHVRIN LOFDXHY L \MIRKIK LY CERYHEHQ) FRIBRAIYHD UH HUMHG\R Dv3 5 HAMRMG 3 D P HN
XQBW DAKHWP HR DQGLP P HADMD DWLILYLQ) HIHRAR\XAK 5 FAURMS3D P HW

$ R' HDXORY YHQR ' HDXOWKDTKDYHRARXUWHE 06 EHFRQIXLQ) RUZ RX@ RARXUDY DFRQHDHFHWHER

% \WH&RP SO Z RX@ DAKHWP HR \XFAK 5 FAMRAG 3D P HQADGGLP P HADMD DMUILYLQY SURIRWP DH I HAAKHIR DVLL
\WFK 5 HAMPAG 3D, P HYWKOG EHHQP DEHDAKHERILQQQ) R \WHCBSTFCEGH | RAUTXOWMISHIRG KDYHEHHDSHIP WG R LGRXUDABDI
R DCAWRD0 Q-EAMIHVSXOUXOQMRGHAIRY) D DG

& VXFK'5 FWMRWG 3D P HQMRIHKHUZ W \WHDIJ U DMOP RXQAR DEIRKHUS RIMRMG 3D P HQVP DGHE, \WHERP SR DQG
W5 HAURRMG 6 XEMADUH/DNMAWHE\BWY DM H FOQQ) 5 HIRMG3D P HONSHP MKGE. FOXAY UL WURKIK [ DQG [ L BXVMFOGQ)
Z AWRMBXSIFDIRY 5 HIMARG3D P HONVSHP WHGE FIXAY L DG IL R 6HAMRD ~ E FRIDANHD \WHE 3 URUS HAMRMG3 D, P HON
$PRXQN  SIRMG-G\WDA DARHWP HWDADS HAWMRRG 3D P HOM/P DCHSXOXOQAMRFONH L R 6HAIRY  E  HOFKD®1 HY HYH.DIH
5DMR3HPIMHGE3D P HV LGFOAQ) WK 1 HY HYHIIH5 DAR3HIP MKG3D P HUWHSURUS HAURMG 3D P HINVS P RXQIZ RXG XN
\WHIP RONDYDOEGISOXOQMRWMYFDXH & EHQ) EHBZ — \WHQRQD \WAK SRMRQ Ll D) R WDAL HY HYHIDIHS DAR3HP WG

30 P HQADYZ RXG UAXONQ\KK [P RXQAFHQ) CRABWARID  \KDOEHIGFOGHELOWH3URS HAMRMG3D P HQWVS P RXQAIQGD0

WP DQQ) SRWRQR KK 1 HW HYHIIHS DR 3HP WG3D P HYWKDOEHAMHIDE-GI RUSKSRAVR GHMP 1QQ) WH3URUS HAMRMS
30 P HONS P RQAQP DNQ) D0 GHMP [CDMRQXQEHMYFINAH & RODQGOWAMHEMR \XAK 1 HY FHIIHS DIR3HP WG

30 P HQV LYBWAKDQWH\KP - Z WRXWXSTFDIRD R



R WH&RQRIDAMG1 HYGRP HR WH&RP SDQ | RAWHSHIRG VENHDDVRGHIFFRXQIY SHIRG |URP \RHB\BW

* DMWWHHIGR \WHE&RP SO VP RMHFHQ® HIGHS ! VFOOTXDUMU RUZ KLFK LQM D0 LDGALCOWSAAP HONDUH DYDADEBI DARHWP H
R \KAK 5 HARAG 3D P HWRU UL VKAK & RORIEDMS 1 HVGFRP HI RAVKFK SHIRG LY DGH LEMWGW R \KFK GHLAW SOV

R \WHDJJ U DMQHNDK SURFHHB/DQGWH) DU DINA/G DOHR 0 DUNABE®AG HRXUMY DOG SURSHW
FROAMMICY $ GRWRICS WHN LQHIFK FDHUFHYHGE WHERP S0 \KEVHDXHMWRWHEVEW DM [ D/DFRQMEXMRQVR LW
FRP P RQHDXW FDSMICRU \ 1 URP \RHIXHRUVDBIMGFHWH, WXH' DMR ( TXW, QMIIVR WHERP SI). RKHWDY' WDDTLHG
6WWFN RUR ' LVDXOD LHG6VRAN RU, GE-EMEHNVR WHERP ST \WDWDYH EHHQ FROYHUMGLQR RUH FKOQIHS | RAVKAK ( TXW
,QMIMV RMHNDD , DO \XKAK ( TXW, QMM * VXD LHG 6\RAN RUFRQYHMEGI G-EVHRXAUMBARTWR DEXEMADY R \KH
&RP S0 RUDQHP SBR HHWIRAN RZ GHIKLS SO0 RSWRSTIQRMP LIMKWAR\KHH \WIANKFK \DBIVR CQHP SER HHWBRN RZ GHIKLS
SOQRMP LOMKWWI LOGRHGE. GOV URP RUIXOIOM-GE WHERP SI) RUDQ 5 HAURAGEXEMADY  XQBW\KFK GDQVKDYH
EHUENGZ W FDK RQRUSUR AR \WHEMR GHAP LODIRQ DG ,, ' LVTXDH LHG6WRAN RURKHU, QE-EWEHMWDKDVEHHD
FROHWGIOR' WXOOLHGEWN SOV

ZLKUASHRAR DD 5 HAMRAG, QYRR HOVP DCHE. WHERP SIQ RUIQ R W5 HAUFAGEXEMGEDIVIQDY 3HIRY
DNALAKHG\BW DM

D RWHH WOAKDAID \XFK 5 HAURAG, QrHAR HOMARGERURKHE DMHAVSRHGR  REHAKDOWR WH&RP SDQ RU
DEXRMADY @XM UEXUIKDHS UHEHP H5 RIUSOIG DQIP RXQAANTORWHDIJUHIDMOP RQNHFHYHE
B\ WH&RP SDQ RUDQ 5 HAMRRGEXEMADY LQFDK RURMHUSURSHWY YDOHSDAKH) CLUO DIN-/@ DOHWHBR
oV

EE ZWUASHRWROD VKK 5 MRS, QWY HOAQD3HYROWDAD\MAHE\BWY DM EHRP H/DS5 FWMPRG
6XEMANY RUVP HIHERUFRQRIDMSZ W WH&RP SDQ RUDS HAMPAGEXEMADY  DQLP RQMHCORWH
) CLUO DIN/@ DOHR WHERP SDQ 15 HIURMG, QYHIR HOAOVKAK 3HIRQDABKEK WP H SOV



A \R\WHH WOARDAD WKHB\BY DMDQ 8 QUANIRMGEXEMANY IVUHEHLIDMED/D5 HAMRMS6XEMADY RV
P HJHGRUFRQRICDMSZ LW RUQR RO/ HYRURKHZ IVHAVSRA/R W SURSHW/RUDMAME RULY
OTXEMEIOR WHERP SO RUDD 5 HARMSEXEMGNY WH) DUO DUNH/G DOHR \KHS5 HAMPWNG, QYHIE HV
PDCHE \WH&RP SO RUDQ. R W5 HAURMG 6 XEMADUHVIQWKAK 6XEMADY  RARHSURSHW RUDMHNVGVSRHS

R DVOSSIFCE®! D/R WHEMR KA BEHIQDINRY P HIHJ FRORIERY W/ HJ GVERMRQRUGTIX AR
oV

R \WHDIJ U DMGHVDK SURFHG/UFHYHGE. WHERP S0 [URP WHIMKHRADBIR G-EVWHRXUMA/R WH
&RP S0 WDATLHRAMBOEQ) ROWHE\BYY DMK \WHH \MIAKDAKAK G-EVVHRXUMEY KDYHEHHQ FROMWMGLOR( TXW , QMW
RAHMDY' VDONLHGEWWN R WHERP SI) RQRUD\MAWHBEWY DM SOV

P IERY
E 7KHSUFHIQ SRMRY/R WMVEHAIRD  Z LORBUIRKIEW) R WHIRTZ L)

L \RE&QY DVQR3D P HQW HDXOR YHIR ' H DXORDYRIPXAUHG DGV FROMMQ) RUZ RXGBEHFDAMHGWHIE, RMHS HIMPRG
30 PHVDAIQ WP HL [P P HADMD D\MUILYLQY SURIRUP DHIHRAR VKA 5 HAMRAG 3D, P HOMKHE RQRICDMG7REOL HA HEVB DIRZ RXGBQRW
EHIUDMMDD R

L WHSD P HYR DQ AYIGHIGRUHFRQXP P DIRQR DO WHYRFEGIHEP SIRQZ MO @ VOMMHEOMR GFODNROR
WHAEYIGHIGRUWIMGQ R \WHUHGEP SWRQQRIH DAKHFDHP D EH L DAVHEMR GHROUDMRQRUCRIFH WHAYLGHIGRUUHEP SWRQSD. P HW
Z RXTSKDYHFRP STHGZ W WHSUIRMMRQVR KLY, QEHOMUM

L WHPONQI R 0Q 5 HAIRMG3D P HOAQH FKOQIHIRU RURMVR RUZ W WWHQHAIDK SURAHHBVR \WH\XEWEMIED FROPAUHON
\DBIR ( TXW, QMIMVR WHERP S0 RIMHWDQDD * VXD LHG 6 VRN DG RMHDQ( TXW , QMAWIMKHERAVRG\WRDEXEMGDY R WH
&RP S RUDQHP ST HHWRAN RZ GHYIKLS STQRMP LAWMKMWARKHH WAWKAK \DBIVR DQHP SBR HHWRAN RZ GHYKLS SOQRUMP LOIMKWAY
ICDRHGE GOY/IURP RUXOIOMGE WHERP SI) RUIQ 5 HAURME6XEMGDY XQABWAKFAK GOQ/KDYHEHHQ UG Z W FDK RQRUSURUMRWH
@MR GIMP LODIRY RUIURP \WH\KEEQMID FRPXUMMNRQUEXINRQR FRP P RQHTXW FOSMIDRWHERP SIQ - Z 1\ D\VOBRUFRQUEXIRD
EHQ) GHP HE\XEWIRMED FRIPXUHM \XKFK 5 HAURAG3D, P HOWRPAYRWP RIHWDD @) VENAMUNKAK \OBRUPRQUEXINRY SURMGHG\WDAKH
P RXQMR D \KFK QHAFDWK SURFHHB/WDATLH XM HGIRUDQ \KFK 5 HWMRMG 3D P HQAVKDEEHH FOGHGIRP FOIXH LY & R

6HANRD D



LY WHGH HDDOGFH UHE-P SINRQ UHBSXUADH WANHP HOARURKHUDFTXAMMRQR WH( [ MY , QG-BMEHWRUGXER ADAMG' HEWZ LW
WHCHAFDK SURFHHB/I P DOLGRXUMIFHR  RUIQH FKOQIHI RUWKH1 RMVRUSHIP IWHG5 H LCDGRQ) , QG-BMIHW

Y WHSD P HOWR ) GYIGHIGRUGWIBXMRQE! D5 HAMRMS6XEMADY R WHERP S0 \WRWHERP SIQ RUIQ R W5 HAURAG
6XBMADUHY DQGL VKK 5 FAMPRGEXEMADY LVQRAD: KRD 2 Z GH35 HIMRMS6XEMANY \RWHRKM-UKREHYR W&CBMIE\WAN RQDSUR LD
EDLV

YL WBXURDHY BE-P SIRY/ GH HDOGRHY BN HOVRURKHUDFTXOMUMRVR 6XERAMAMS' HEAR WHERP SI) RUDQ * XDUIQRU
DADSXUAKDHSUFHQRAI U-DMKDD L R WHSUGFALSDOIP RXQIR \KFK 6XEREDMS' HEAQWHHHR DE&KOJHR &RQNRORU L

R \WHSUCFLSDOIP RXQIVR \KFK 6XERACDMG' HEWQWHHYHIAR DQ$ WG DB LQHIFK FDVH SO DFFXHE DG XCEOGLOMIMHIRD \RWH

H \WQABTXLGE WHWMP VR KA, GB-EWEHN BXVRD L

$ LQWHFDHR D&KOYHR &RQMROWHERP ST KDVI LWRMP XGUHRA® FRP STHGZ W DG X \DM LHG LW
REQDIRYVIQIFFREFHZ WNGHRAIRD  RU

% LQWHFDHR [O$ WH/B DB \WHERP SO KDVI LUIKWRUMP XGBGHRX® FRP STHGZ 1 DQG I X@ VDI LHE LWREDI DARQ/LO
CFFRUEIFHZ LW 6 HRNRD

YIL \RERY D/QR' HIDXOWR YHIR * H DXOVKDEKDYHRAPXUHE DOGEHFRQMXQ) \WHUHEXUADH BHE-P SWRORURNHUDFTXMANRD
RUANHP HOVRUYDDHR DO ( )XW, QMHIWVR \WHERP SIQ KHIBE [0 PAUMMARJIRP HJHP SR HH RIFHURUAURRUR WHERP SIQ RUIQ
R W5 HAURME6XEMGDUHY SURMGHEWDAKH DI U DMSUWFHSOG I RUDIVKAK U-SXUKDHS UHEH-P HG CFTXLHG RUBAMHG ( T , QMIMIVMKDID
RV G  PLAORQIQD) FOBEE HU Z WD) SRMRQR WK P LAIRQLP RXQAKDAVXQAMHGLOMQ FOBREU HOMR EHFOUHG

| RZ DGR \KFFHALYH FDBQEDU HOLY DG DE3HGWR VKK TP RXQVSOV \RWHH \WARABBYIRA® CSSTHGRAGFOGHS $  \WHQHADK SURFHHD/
UFHYHGE WH&RP SIQ RUDQ R W5 HAURME6XEMGDUHYI URP \DBVR ( TXWV, QM RKHMDY' VDXDH LHG6\VWN \RHP SBR HVRU
AURRYR WHERP SIQ RUWS HXURMS6 XEMGDUHAKDNRFEXUDVMAH, WXH' DM \R\WHH \WOAKHFDK SURFHHG/I URP \WH\DBIR| \IKFK ( TXW
, QMIAVKDYHRARKHZ DMHEHHCESIHGWR WHSD P HOWR 5 HAMPAG3D PHWE, YWWHR FDXMH LY & R 6HAIRD D O % WHQW
FDK SIRAHHOV/R NH. P DQ@ HIQMXUDFHSRIAHVUFHYHSE WHERP SIQ RUIQ R W5 HAMRAG 6 XEMGDUHVDWH, WxH' DM

YL \KHSXURDH UHE-P SMRQRURKHUCFIXOMMRQRUMNIP HOVRUYDDHR $ ( TXW, QMIAVE, \WH&RP SDQ LOFRIGHARQZ W
WHH HIAVHR VRN RSWRQY \WRAN CSSUHALDARQ UKW Z DUDQNVRURKHUUI KWAR CFTXLH( TXW, QMMAVE, ZD. R FDKGWH HRVHRU

% ( TXW, QMIMVR WHERP STQ RUDQ 5 HAUPAGEXEMADY R \WH&RP SDQ KHISE [ FXUMMARUIRP HUR | LFHY QURRYRUHP SR HYV
R \WH&RP SDQ RUDQ. R IW5 HUERMG 6 XEMADUHVIQFRQGHRANROZ LK \WHH HIAVHRUYHAMY R DO HNXUW FRP SHODIRY LFOAQ) Z WKRXW
P MINRD AN RSNRYY WAMPWG RN DG SKOQRP RN LORGR\DIN [Q i Z WKKRTQ) REQI DARQZ W IMGHRARVKAK H HRVHRU
YHIY



[ \REQY DVQR' HD@RY YHIR * HDXOKD/RAAXUHG DGV ARXGQ WHGHFOUDRQDGSD P HIWR BIXOUD WKHXGGRU
CFRXHG AYLGHG/RUGMUEXNROAR KREHYR D) FDVRUHINVR * IVDXOD IHG6VWANR WHERP SO0 RUDQ. 3UH HUHS6VRANR Q) 5 HAURMS
6XBMADY R WHERP SI) IMKHGRORUDNVMAHEMR MY, GEHIMHIQDFFREGFHZ W 6HANRY

[ FDKSD PHVIQ@K R WHIMMOGFHR | ITRMREOWDIAY

[L OQ FDAK XS SD P HOABTXUHG\WR SUYHIAD \KERBE@DAGIQEEREHVR WHERP ST RUID 5 HAURMS6XEMGDY |URP
EHQ) WDMSDYDQ? DSSIFEEGIKLIK | IHBEAVFRXQNEQIDIRY ZLMOWHP HIQQI R 6HAMRY L R WHEREH

[ L WHAMMEXIR) DVDAYIGHIGRIRKHZ MH R WKDWR &CEMIG\WANR  RU, QE-EMEHVRZ HSVRWHERP SDQ- RUDS HAMPRG
6XBMADY B\ 8 QUANIRMGEXEMADUHY DG

[ LL RKHUS HIMRMG 3D P HOVLQDQDII W DMIP RQNRARH AHGWHIUDMR | P LARQDEG \ R &RORIDAM
70QILEBIS WAV GHMP L.GHSDVR WHADMR HIFK \WAK 5 FWMRWG 3D P HQV

) RUSKBRHVR GHMP 1QQ) FRP STOGFHZ MOMVEHAIRD  LQWKHHYHAKDADS HIMRRG 3D, P HOAP HHAMWHRIMMIDR P RUH\WDQRCH
R WHFDMRUHVR 5HXURMS3D P HOVGHAUEGIQBHAIRD D FOXAY IL [lUL R 6HAIRY  E RUDVD3HP WG, QYHXR HUWMKHERP SDQ
Z IQEHSHP WHG\R AYICHRUFDWI  RUDMIGYIGH FDWI\ RUBFDMI\ 1QZ KRBIRUQSOWOIWARBIGVAHIRY \XAK 5 FAMAME3D P HQAQDY

P DQHARDANARP STHYZ LN \KLY 6 HANRD

F 7KHYRDGR ' LWARYP D GAIDMIQ 5 HIMRMGEXEMADY \REHDDS QUAMIRAMGEXEMADY Ll VKK GAMIDIRZ RXGRNDAHD
" HDXOV) RUSKLBRHVR P NG \KAK GHMP LODINRY DIRAMBOAQ) , QrHAF HOVE \WHERP SO0 DOGIWS HAURM6XEMGDUHY H F-BARWHH WOV
UBOGIOFDK LQWHEXEMADY \RGMIDMZ LAEHGHP HE\R EH5 HIURME3D P HOVDWHWP HR \KFK GALIQDIRY $ @KFK RAMBEQ)
, QM HOVZ LOEHGHP HE\R FROAAM, QYWY HOWLQDQIP RQMNCORWH) CLUO DINAG DOHR \KFK , QYWY HOVDARHWP HR \WAK GALIQDIRQ
6XFK AL QDIRQZ LMRYD EHSHIP WWGLL VKK 5 FAMPMG 3D, P HYZ RXBEHSHIP WG DA WP HOGG L \WKFK 5 HIURMG6XEMADY RMHZ MHP HAV

WHGH LQWROR DQ8 QUHNRMG6)XEMADY

7KHDP RXQAR DE5 HAWMRMG3D P HQV RKHANDQFDK \KDTEHWH) 0UO DN/ DOHRQWHEMR \WHS HIURMS3D P HOWR \WH
DAY ROVHRXUMIA/ SURSRHG\R EHWEQI HIHGRUMMHGE! \WH&RP SDQ RUDQ 5 FAMRMS6XEMANY DAMHFDHP D EH SXOXOQAR\KHS HXURMG
3D PHWW7KH) OO DNA/BOOHR DD DAHVRMAAXUMEARDADHUBTXUHG\R EHYDOHG B \WLYFRYHIDQAZ LAEHGHMP LGHS LOWHFDHR TP RXQNV
X@EU  PIUARY B D2 IR \WH&RP SIQ DOG LOWHFDHR TP RXQVJIUDMACQRIHNTOR PIAOR) B \WHYRDEGR ' WWHARYR \WH
&RP S0



6(&7,21  /IPLMAMRQRY' YGHIB/DQG2 WHUS D P HV HAIRNRQ/S 1 HAMY) 6XEMADUHY

D 7KH&RP SO0 Z LORADGGZ LOGR/SHP WD R W5 HAMPAGEXEMADUHAR GUHA® RUQAWA® FUDMRURKHE MHADAHRU
K HMR H IARUEHARP HH [ HAWHDQ. FROHQXOCHIRXP EDGRHRUUMMAMRQRQWHIELAW R DY 5 HAMRMG6XEMADY \R

L S GYIGHIB/RUP DNHOQ RKHUGMMEXNROARWHERP SO RUDD R W5 HAMPRG 6 XEMADUH/RQIWE CEMICB\RAN RUSD
D0, QE-EWECHWRURKHUREQI DARQV/RZ HE\R WHERP SIQ RUDQ R W5 HAURMG 6XEMADUHY SURMG-GWDARHSURINAKDAIQ \HIH/R
3UHHWGEVRANR D5 HAMRME6XEMADY KDVIQUHAHYLQ) QYIGHIB/ GUMEXNR)/RICIX DY GWIBMRQYEH RIHAYIGHIE/ GMMEXNRQ/RU
QXA GWMEXIR)/DHSOGLQUASHWR FRP P RQURANR \WAK 5 FAMPNG 6 XEMANY \KDDRAFRQMYMM D UAMANRO RQWKHCELOU R P DNH
AYIGHIE/RUGMUEXIR)Y/RQ& CEMICB\RAN | RUSXLBRH/R WLV/EHAURY

L P DNHEDQVRUBGYDAHVWRWHERP SIQ RUDQ R W5 HIIPMG6 XEMADUIHY RU

UL WBQMHUDQ R IWSURSHW/RUDMMRWHERP SO0 RUDQ R W5 HAMAMS 6 XEMADUHY
E 7KHSIRMRY/R 6HAIRD D Z LOGRMSURKLEMARP BLIGRH/RUBMMRNRQ/H MY XQEURUBY BDRQR

L $ DIUHP HONJIRYHOQ) WHEWHEVY CROMY DY LOMKP HQMRYHQQ) ( [ MY , QG-BMIHVRUI) REHDIBHP HOWRU
LOKRKP HOMRK DVIQH T HAWRQWH, WxH' DM % DIUHP HOVIRYHQQ) , QE-EWECHWSHP WWG\R EHIGRUWGXQEHBHARD  OQG & M)
P HIEP HQN UAKBIRP HON P RALLFDARYY UHIHZ DY LGRUDAY VKSSBP HV UHXQAQIV UHSOR-P HQVRUUH LQDCAQIVR \WHDIWHP HQNV DG
LOXKP HOVUH HIFGWR LIQFIXAY $ DG % RUMH, QGHBMIHNVR Z KIEK \WRHDI P HOVUHIM SIRIGHGWOMOQWHFDHR FIXAY % DG
& \KHHIPXP EUDCFH DG UAXRNROARHIHQ DHQRAP DAUDTD P RHUAKMARYH \ENHDDVDZ KRB WDQWRHFRQEIGHGIO [ \MY, QGHOMUHOG
WH1 RWRU\  DIUHP HONVRULQWIKP HONVLOH | HANRQWH, WXH' DM LQHIAK FDHDVGHMP LGHGE, WH&RP S0 [QIWUDRIEGIDQGIRRGI W
MGIP HQV

L DD 6$5 &RMIANRIID , QG-BMIHN Z KHAH [ (MY , QG-BMIHVRURKHEZ MH VHXUGE Q) ( [ FOGHES WADVKHGWR
\KSSRWWD 6$5 &ROMPNRUDD RKHIUHDAG DI BHP HW

1L MY, GGHUMHDQGWHL RM REXP HOV
LY CESOUFCEGIQY. XGB! BIXMIRORURG-URMP LOUBMENRD



Y D) DIUHP HWRULQAKP HOMRYHOQ) $ FIXAMNRY, GE-EMEHY RNHU, GE-EMEHNVRUKCSMIDBVWWAN R D3HYRQDFTXUGE \WH
&RP S RUIQ R W5 HAMPARGEXEVADUH/DVIQH | HFRAADAKHWP HR \KAK CFTXMURY Z KIFK HIPXP BLUIGRH RUUANIRNRQLY GRATSSOFCEGIVR Q)
SHIRQRUHSURSHWWVRUDAHVR D0 3HYRD REHMIQWH3HIRD RAWHSURSHW RUDMHVR WH3HYRD \ROFTXUHG SIRMG-GWDMOQWH
FDHR , Q3-EWEHY LFOGQ $ FIXOMURY, QG-BAMEHY \XKFK, Q3-EWEIHNZ DVSHP WKGE. WHWP VR \KLY, GEHIMHR EHIGRXUWG

YL PXOVIRP DY QRO DALIQP HMBURYMRQVLQFRQMFW CFHQHY DG GDAVHIMIGIQRIQWHREDY FRUHR BMQIVOEG
FROIMMAZ LW SDNSURNH/

YIL DO P RYDIHY SBEIHYRIRKHNHRXUNY DI UH-P HOWRUUHIDMG DI UHP HBHIP WG XQEH LY, GEHIMUHVERXUCY , QG-EWEHW
R \WH&RP SDQ RUD5 FWMPAGEXEMADY RWHH WOAKHHIP® ELDGFHYRUUIMAMFNRQ/WWH. FROEIQUAKMFAKHWIQI HUR \KHSURSHWNVRU
DAHVVEMPAR \XAK P RWDIHY/ SBEIH/RURKHUVARXUMY DIUHP HOVRUUHIDAG DI UH-P HOW

YL DIUHP HQVIRYHQQ) SXUKDHP RH REQIDIRYY P RWDIHI LQDIA.QIVOQG& LMD HDH2 EQI DR LGRXUHGLQARP SIOGFH
ZUKMGHANRD  LOHIK FDHWWDAP SRHHIPP BIDGRHYRUGMMANRY/R WHDMHGHAUEHGIQFDAH LL R 6HARD D ROWHSURSHMWY
RUDAHVI LQDORHGWHE

[ DQ HP® BDCFHRUMAMAIRDZ W BASHRARDS HAMPAGEXEMADY RUDQ R IWSURSHUW/RUDAHV 1P SRHGSXUXIQAR DD

DIUHP HOAMQAMMGLOR | RAWHAURARULQAURNDBIRUAVSRMWROR DTRMNEWSQNIT CIAKH S CEMIOBVRAN RUSURSHW RUDXHVR \MAK
5 HAMPAMG6XEMADY  RUKHSURSHWAY RUDAHMKDADH\KEMAAMR \KAK UAIAIRD SHIAQ) WHFBMQ) R \KFK \DBIRUGVSRMRD

[ PXVRP DY SIRMMRQ/LQERCDI LGHFRQAFWI RAWH\VOBIR - SURSHWA/RUDAHV
[ L FXRP DY SURYIMRQYLQNRQAYHOMUH DI P HQIWVDQGMP LOUD) UHP HOMKDABMMFAHWDOM HUR LQMBMVIOWH R QAYHOMUA

[ L SIRVMRQ/TP M \WHAVSRIMRIRUGMMEXMRQR  DAHVRUSURSHYY LONRQAHIMUHDI BHP HON DAHADBIDI P HON
DIUHP HOVJIRYHLOQ) 6001/ HDWEDAN 7 UDQURNRQY AN VDB DI UH-P HOWVDQGRKHMP LOUDIWHHP HWV LFOGQ) DIUHP HOVHOMIGLORIQ
FRQHANRQZ LW D5 HAMFAG, QYHAR HOMHOMIGIOR $  LQWHRE@Y FRUHR BXMGHNVRU % Z W\KHIBSSURYICR WH&RP SDQ VRDEGR
* IHRARY Z KIFK @P MIMRQLY DSSIFCEGIRID R \KHDAHMNDATHWH\KEMANR \KFK DIUHP HOV

[ L WMMANRQ/ROFDK &DK ( TXYDBQNRURKHUG-BRUWRUGHAZ RWLP SRHGE 1 RUHIQH FKOG) HFRQUROUAXUFNRYY
FXVIFP HYRUBIDAUG R LQXUDGRH VKUV RUBRQAQ) FRP SIQHY LQHIFK FDHXQEHUDLIDQI HP HOWRUFRQMFWHOAMHGLOR LOWHRLEQIY FRXH
R BAMGHW



[LY HIXP EUDIFH/RUBMMRNROYZ W UASHAMR SURSHIV XQE-UD FKOWM GDHRURMHUDI UHH-P HIWDADY EHOHOMBGLOR IQWH
RAQY FRAUH RAMHHP SR P HIWRSHIDIRY FKIWAMURURKHUKLUHR \KFK SURSHW

[Y DQ DIUHP HONRULOAKP HOAMHIDAG) R DQ  SURSHYY RUDWHIVIFTXLHG O, WKH' DMLQH | HAADAKHWP HR \VKFK DFTXMMRD
\RERQY DAKFK HIPXP ELIGRHRIUAIRNRQ UHDMAM/RQD \R\WHSURSHMY RUDXHMAR CFTXIUHG DOG LY QRATG Z DV RAVU-DMGLOQDQIASDIROR VKK
CFDAMUMRY

[ YL WHIAOGFHR 3UHHWHG6\RANE. D5 FAMPMGEXEMANY R WHERP SIQ). RAWHSD P HOWR GYIGHIBANHHROLODFFREGH
ZOKWHWP VHBR - SIRIG-GWDARHWP VR VKK 3UH HUHG VRN GR QR SUALO UMEARHIELQNV R D5 HAURMGEXEMADY R WH
&RP S WSD AYIGHIG/RUP DNHDQ RKHUGAMUBXNRVROLV( TXW , QMY RMHAKDQUATXLUP HOMRSD. GYIGHIB/RUGIXEDIIRY
SUH HIHIFH/RQVKRK 3UH HIHG VRN SURVR SD) L) D) AYLGHIG/RUP INGQ) [0 RMHUGMMEXWRQ/RQVKAK RKH TXW, QMM DG

[ YL DIUHP HONIRYHQQ) 3HIP IWKE5 HIDIRGQ) , QE-EWEHN SURMGHE\WDAKH UMMRNRQY FRQEIGHE LQWH DI WP HQV
JRHQQ) VKK 3HP WHE5 H LDGAQ) , QG-BMIHWDHQRAP DMIDTD P RUHUAXMRRYH \ENHDDYDZ KRB WOQWRHFRQELGHSLQWH DI WHP HON
JRMHQQ) \WH, GG-EWEHNVEHQ W ICDHG D/GHMP LGGE \WH&RP SDQ. LOIWUHDRIEGIDGIRRG| MW MGIP HQV

6(&7,21  /LPLBIRORY, FXUHFHR , GE-EMEHNDG, WOFHR 3UHHUHGE\RN

D 7KH&RP SIQ Z LORMIGGZ LOGRAGHP W0 R W5 HAMFAGEXEMADIHAR GUHA® RUGEAWR® FUDM LGRXU IWKH DRKP H
JXDUIQAHRURKHE NHEHRP HAUR® RUQALHA® CCEG! FROMIHO® RURKHE VH Z W UASHWR FRIBRIVHD 3 LGRXU RUDDSLGRAUMFH DO
, QFEWEHN WHERP SIO Z LORAVIGGZ LAIRABHP WD * XOLIQRUWR DMAXHDQ ' VDXON LHS6VRAN DOG\WHERP S0 Z LARVGHP Q. R LW
5 FAMRMG 6 XEMADUHAKDADHQRY XODQRYAR MKHDD \KDBWVR 3UH HIHGE\WAN SIRIGHS KRZ HYHJ WDAKH&RP SOQ DGR * XOUIQRUP D
LGPXU, QG-EREHWRUMAKH' LVTXD LHG6\RAN DQGE00 5 HAMRMG6XEMADUH/R WHERP SOQ WDALHQRAY XOUIQRYP D IMKHDQ WKDWR
3UH HIWHGEWN Ll WHERQRIEDMS, QMW RYHIIH5 DR | RAMH&RP SO VP RMBFHO® HIGHG! RXUIXQ@ VFOOTXDUMY | RUZ KLFK LQM D0 LQOGADD
WA HOVDUHDYDDEGILP P HADAMD SUFHAQ) \WHEMRQZ KLFK \KFK DEAUMRID] QEHEMEHVVIGRAUBGREK - VYO0 LHG6VRAN RUBUH HUBGE\RAN
IVIMMHGZ RGKDHEHQDABDWW R GHAMP LHSRODSRIRP DEDLY [GFOGQ) DSURIRIP DOSSIFDIRQR WHQHBIRH-BARHMUP  DV/LL WH
DEAMRI0 QE-BMEHN ' LVTXDT LHG 6\BAN RUBUH HUHG 6\RAN KOG EHHRLGRAUWHG RUMKHS DAWHFDHP D EH DAKHEHIIQRQ) R \KAK | RXU TXDUM
SHIRG



E 7KHSIRYMRY/R 6HARQ D ZIORSREWWHIRBZ Q) 33HPLIWG' HEW
L WHLGPUHIFHE WHERP SIQ DOGIWS HAURAMGEXEMADUVR |, QG-BMIHW X

$ DAHANEDANHGUHYROLQ) FUGWIAOMY \HRXBG\RED B ([ FOGHES WHVFROMMIY R DAMHVGHAIEGIQFDXMH R
KK GH LQURY LQOQDIJ U DMSUGASDCIP RQADAIQ RHWP HRAMBOEQ) GRARH FHGWHIBDMR | P LARQDGG \
R &RORIEDM 7 DJLEBIS WHV

% &UHAVY CAMMVZ KIFK LI HRXUG DHVHRXUGVRDD B\ ( [ FOGHES WHVIQDQDIJ U DMSUGASDOP RQADAIQ. RGHWP H
RAMBOAQ) QRARH FHG P LR DG

& &UAVY TAONVZ KIFK LI VHXUG DHVHRXUGE. 30U/ [HY/DQGLQDII W DMSUCASICIP RQIADAIY RHWP H
RAMBOAQ) QRARH FHGWHIUDMR [ PIARQOGG | \KFK DJJUHIDMEP RXQAKDAP D EHLGRXUMG\KAK \WDACMILYLQ) SUR
IRUP DHIHAAHIR \WHS LUAID V& RTDADOY DOH5 DIRZ RAGEHDOORMH FHG R

L WHLCPXUHIFHE, \WH&RP SO DOGIW5 HAURME6XEMGDUHVR ([ MY , GE-BMEHN

L WHIGPUHIFHE, WH&RP SO0 DOGLIWS FIEMG6XEMADUNVR + HEILQ) 2 EQIDMRVIOWHRAD FRUHR BMCHVIIGRY
IRMVGHXDIRQ

LY WHLGPUHFHE WHERP SIQ DQGIWS HAURAMGEXEMGDUHVR \KH1 RM/DQGWHEXEMADY * XOUDQMVIMWKHERQWH, WxH
* DM

Y IXOUDQMY/RURR IWKOFH/E. WHERP SO RUIQ 5 HIURMG6XEMADY R, GBEWEHVR WHERP ST RUIQ 5 HAURMS
6XBMADY LOPXUHGLQCFFREIFHZ W \KHSURYIMRQ/R WY, QG-OMM SURMGHGWDAIQ KK IXOUDQME D5 HAMRAGEXEMADY \WDAYQRAD
* XDDQRULYR , Q3-EWEHI DAY SHIP KGR EHIGRXUHGE. D5 FAMRRG6XEMANY WDAYQRD* XOLIQRU

YL WHLGRXUHFHR [QMFRP S, QG-BAGHWEHE HHORUDP RY WHERP ST DIG00 R W5 FAMRMG6XEMADIHY SRIGG
WDNDQ \WEVHTXHQAMMOGFHRDQHUR (T, QMMIVWDABKIVIODQ WA , QB-EWEHWEHQ) KHBE, D3HYRQRMHDOWH&RP SIQ RU
D5 HAMPAGEXEMANY R WHERP SO RUDD \DBIRURKHMEQI HUR DO \KFK , QG-BAGHMR D3HYROWDAY GHWWHAWHERP SO). CGRUD

5 HAMRMG6XEMANY R WHERP SI) \KDIEHGH-P HEWR FROAMMAM DOLGPAUMIFHR VKK , GE-EWEHVE. \WHERP SO0 RUVKFK 5 HIMPRG
6XBMADY D/WHFDHP D EH SURMGHS KRZ HYHJ

$ Ul \WH&RP SO LVWHREQI RURQVXAK , QE-EWEHWDQGD* XDUIQRULY QRAKHREQIHH \KFK , QG-BMEHWLVH SO
\WERECDME\RWHSURUSD P HWOQ! XAIQFDK R DIREQIDARQVZ W UASHRARWH1 RAV

% L D* XOUDQRUMWKHREQI RURQVKK , GE-EMEHNDOGWH&RP SDO. RUD* XDUIQRULY QRAWHREQIHH KK , GG-BMEHNV
LVH SUHLO VERB@DAMLQUIKWR SD P HYWRWHEXEMADY * XDIOAHR \MA<* XDUIORU



YIL WHIGRXUHIHE! WH&RP SIQ RUID R W5 HAMPRMG6XEMADUHVR |, QEHEWECHWIQUASHWR WOGHY E16/ IR
REQIDARY/ FROMFV BDH/ Z RINHYARP SHODNRREDI DIRYY LQMXUIDGFHREMI DR SHIRUP DQFH CSHICDG VKU ERQBYWKHG | RUWH
DFFRQR \WHERP SO RUDQ 5 HAURMG6XEMADY DOGRAMHJREQIDIRYVR ONH@MUH LOHFK FDHIGRUHGLOWHR B FRWHR BMGHW
|FOGQ) JXDIQMYRUREQIDIRY/R \WHERP SO RUDQ. 5 HAMAME6XEMANY Z W WASHAAWR GIWLYR FUEWXSSRIG) \KAK REQIDIRYY 1O
HOFK FDVHRKHKDO! RUDQREQIDIRQIRUP RH ERURZ HG

YL WHLGRXUHHE, WH&RP SOQ RUDQL R W5 HAURMG6XEMADUH/R 3HP WWG5 H LDCAQ) , QG-BMIHNIQH AKOQIHIRURY
WHQHVBURFHB/R Z KIFK DBHXVHG\R H WG UHLCDGRH BHHZ WBOAH GH HDHRUUH XQG, QG-EMEHWARDIZ DVSHP WGE KLY, QGHMUH\R EH
IPUBGXQEUFDAAY L LY I [ DOGWIVFDXAH YL R WMVEHARD — E

[ WHIGPUHFHE WHERP SO RUDQ R W5 HIMRMG6XEMGDUH/R |, QG-BMIHNBBHOAGE. &DSMID HDH2 EQIDMRY/
P RMDIHI LDEAQIVRUSXUKDHP RH - REQIDIRQAR | LDIFHDTRUDD SOWR \WHSXURKDHSUFHRUFRWR GALIQ FROMKANRY LOAIDMRQRU
LP SURVHP HOAR SURSHWY Z KHKHWURXIK GUHVEXURKDHRUMURXIK ( TXW , QMIMWR D3HIRQSUCASII RZ QQJ \KFK SURSHW DG UHDRMG
\Bf HYDOGWIRRNRQFRAVLQDQ DI U DMSUCASDIEP RXQADAI). RHWP HRAMBOEQ) RARH AHHG \RIHKHUZ W DY, QE-EWECHW
RAMBOECQ) SXUXOQARFIAH YL R WYGH LQWROVR UH LADGRHDD , QA-BMIHN PG SOXOQAMRWMYFDXAH ([ WHIWDMIR [
P LARQDG \ R &RQRIDM 7DILEGIS WHN GHMP LGHSDVR \WHAMR HIRK \KAK LOPXUHAH

[, QE-BMIHNV LFOAQ) $ FIXMURY, QG-EWEIHNDOG, QE-EWECHWLGRXUHGWR I LADFHOQIFTXMMRY R 0D 3HIRQWDW
EHRP HVD5 HIURMG6XEMADY R WHERP SIQ RUR 0D 5 HAMPRGEXEMADY RAWHERP SO LGRXUHE RUDAXP H3LOFRQGHRANRDZ W RUIQ
FRQAP SDIRQR [0 CFTXAMMRQR DAHVRU( TXW, QMBWVE \WHERP SO RUDQ 5 HAMRMS6XEMADY  SIRIGGWDMOQHFK FDH RQWH
MR \KAK CFIXMMRQ DVMUILYQY SURTRUP DH [ HAARWYHCFTXMRQ DG\WHLGRXUHIPHRUDWKP SWRQR \IXFK , GE-EWECHW WH&RQRICDMS
, QMIINE RYHIIH5 DR RAKH&RP SO0 VP RIBRHQWRXUI MDODOUMYZ RXGEH [ DABDW  \R  RU\  CRABMWKDQWH& RQRIEDAMS
, QMIINE RYHIIH5 DARLP P HADMD SURNMNR\KAK CFTXMUWRY

[L,QG-BMIHNVOIMQ) 1GRP DIUHP HONVR WH&RP SIQ RUDS HAMPAMGEXEMADY SIRMAQ) | RUQE-P QULFDARY DI HYWR
SXUKDHSUFH KRTECAW HUQRAWRUMP LOUREQI DR/ LOHIK FDH LGRXUHG RUDWAKP HGLQFRQGHANRDZ WK WHCFTXOMUWRQRUGMSRMRQR
D0 BXMCHY DAHVRUECEMICBVRFN R D5 HAUMRMG6XEMADY  SIRIGG\WDARHP [f P XP DJJUH DMICEMNV IQUASHRAAR DIWRK , QG-BMIHN
\KDDAR WP HH AHHEWHJIURW SURFHHB/CRXDD WHFHYHGE \WH&RP SO0 DOGLWS HAMPRG 6 XEMADUHYLQ FRQGHAIRD Z LW \VKAK GAVSRMMIRD

[IL , QE-EWEHVOUMEQ) |URP \WHKRQRUQ B\ DEDQN RURKHUI LCDGADOOMMIROR DFKHAN GIIVRIMP LOULOMKP HWH FHBAQ
WHFDHR @ QIKWRYHBDW GUIY QLI DOMOK | LFHINXQG/IOWHREQY FRAWHR BXMQHN



[ L \WHIGPXUHIFHE, WHERP SIQ RUWS HAMPRMG6XEMADUH/R |, QG-EMIHVFRQAMY R WHILQDGAQ) R LQKIDGRHSUP LXP V
LOPXWRP DY CP RXQVFRQUMAMIZ I \WHRSHDIRQY/ DG BXMCHNVR \WH&ERP SO DOGWHS HAURMG 6 XEMADUHY DG

[LY WHICPUHFHE WHERP SIQ RUIQ 5 HAURMG6XEMADY R DEAWRI0 QI-EWEHVRAHIWKOFHE WHERP SO RUM
* XDIDQRUR * LVTXD0 LHG6WRAN LQDQDY.J U DM SUGALSDOCP RXQARUAMXEDIRQSUH HIMIHZ KLIFK. Z KHQVENHQWRI HMHUZ \KARHDIJ U DA
SUCHLSDOIP RXQAR DR, QE-EWEHNLGRXUMG SXXOQAR WY FOXH [ LY DIGWHORAMEQEQ) Z LAOXRM FHGWHIUDALUR |
P LCARQOGG \ R &RORIEDM7DYLEBIS WHN GMP LGHGDVR WHEMR HIFK KA LGRXUHIAH

F 7KH&RP SIQ Z LORADQGZ LOGRSHP WIQ * XODQRMR GUA® RIQAUHR® IGFXUDD , QG-BMIHNVZ KIFKE IMMP YV RUB\ WH
WP VR D) DIUWHP HMWRYHQQ) WA, QG-BMIHY MKERAMMWR Q) RKH, GE-EMEHVR WHERP SI) RUR \KFK * XOUIRRU DARHFDHP D
EH XQBWAKAK , QG-EWEHWLVOORE. IWWLPV RUB\ WHWIP VR D0 DIUHP HOMRYHQQ) \WKAK , QG-BMEHN P OEHH SUALD MERBDMRWH
1 RMWVRAKHBEXEMGDY * XDIOMR \KFK * XOLIQRU DARHFDHP D EH RQVKEWEQMID WHVOP HWLP VDVAKAK , QGHEMECHN LV AKERLE (DMS SXUKOQN
VR\XER DI SIRYMRQNKDADHP RIWDYRIEGIRWHKREHYR D) RMHU, QA-BAMIHNVR WH&RP SIQ RUR \MAK* XOUDQRU DAKHFDAHP D EH

G ) RUSKBRH/R GHMP LQQ) FRP SIDGFHZ W DQGWHRXMBEQ) SUCFRSDOP RXQIR 00 SOMAX@U, QG-BAGHW LGRXUHE SXXOQAMR
DOGLOFRP SIDFHZ WK \MVEHANRD

L LOWHHYHAKDVQE-BAGHWP HMKHFUMIDR P RIHWOQRHR WHFDMRUHVR |, (GBMIHVGAIEGIQ6HIRY E RU
VHONBGWREHIGPAUMGSXAMOOARGHARD D WHERP S LOIMWARBIGVUIRY Z LMEHSHP WWGWR QYIGHRUFDWI\ \KFK WP R
, QO-EWEHWROWHEMR LOPUHIFH RUDMFDMI\  BEYIGHRIUFDMI\ VKK , GEEWMEHY LOMNRBIGVUNRD 1QD) P DOCHMDNV
FRP STHV/Z LW \MLY6HARD

1L QREMMEEQ) \WHIRMRQ D0 , GGEWMEHNVIGUWGE \WHERP SDO RUDQ 5 HAMRMG6XEMANY XQEHDQDAHNEDIN-G
UYROLQ FUHEWDIUHP HOWRQWKH, WiH'  DMVKDTEHFRMGHMGLOPAUBGXQE-URDAH L $ R WHGH LQURQR 33HP WG HBWDQGP D QRW
RKHZ WVHEHUFRDWU LHG

UL JXODQMYR  RUREQIDARQY/LQUASHAWR GINLYR FUEWHDINY R , QG-BMIHNZ KIFK LVRKHZ MHIGFOGHELOWH
GHMP LCDIROR DSDMAXOULP RXQAR |, QG-EMEHAM\KDIRAEHIGFOGS

LY WHSUGASDOIP RXQAR D0 ' VDDUIHG6VWANR WH&RP SOQ. RUD* XOUDQRUZ L@EHHNXOOR WHIWDAMR \KHP [ P XP
P DQDAY UHE-P SIRQRUU-EXUFKDHSUFH QRACFOGQ) LOHWHUFDH [0 BE-P SIRQRUBEXUIAKDHSUP P DG WHONXEDNRYSUH HHIFH
WHIR



Y ,QG-BMIHVSHP WWGE \MVEHAIRD — QHEQRAEHSHP WHGARBD B\ UH HIHIFHWR RHSURMMRQSHIP LW VKK
,QG-BMIHVEWP D EHSHP MHGLQSDWER RHWKAK SIRYMRQDGLOSOVA. RHRUP RMRAHUSIRYIMRO/R MVEHRAIRD  SHIP WY \KFK
, QG BMIHV

YL WHIP RQMR , GEHEWEIHN/IWKHE DAD SUFHWDNY GWAKDOWHSUGRSTOTP RXQAWHIR | Z LOEHHTXCOR\WHEP RQAR WH
ICEOV IQUASFWHIR GIMP IGHGIQDFREFHZ IN* $$3 DI

YIL WHUHFRDWL LFDARQR 0 GDHRURKHUACEMV R WHERP SIQ RUDQ R W5 HAMPMG6XEMGDUHY/DV, QG-BAHN GHR\WH
DERSWRQE. WHERP SIQ D\MWH, WXH' DMR DFKDQIHR DFFRXQIY SUCHSOVZ LORABHGHP HEDOIGRXUMIHR |, GG-BMEHN I RISKUERHY
R \KM\VFRYHION

$ FROCCR LQMMMWOFFUOCR . QYIGHIE/ \WHIFFUANROR CFRUAMS YOOH WHSD P HAR LQMMWQWHIRP R DEAURI0 QE-EMEHN DG
WHSD P HQAR GYIGHIB/IQWHIRP R DEAURIOKOMVR 3UHHIHGEWANRU LVIXO LHG6\RAN Z LOQRABHGHP HE\R BHDQLRUHFHR
,QFEWEHVIRUSXERAVR WVEHURY  7KHIP RQMR Q) , QHEWEHVRAWMEIDEQ) DVR D) @MKOTEH  WHOFFUMAG YDOHWHBR LOWH
FDHR D0 , QGBMIHWVIMKHGZ W RWLDOMWKHAVRQNG  \WHSUGRSDOTP RYXQARUANEDIRQSH HHFHWHIR  \RIHKM-UZ MDD QMW
WHIRQWDAVP RHWDD @ VSDWGH LOWHFDHR D) RKHU, GG-BMEHN

7KH&RP SO0 Z LOGRGHP W0 R WS QUMMPRGEXEMADUHARLCRXUID |, Q3-EWEHN REHWDD1 RO5 HRXOH' HEW,| DADQ WP H
D08 QUMMRRGEXEMANY EHRP /D5 FAMPAGEXEMADY D) , GEEMIHNVR \KFK 6XEMADY \KDOEHGHP HS\R EHIGPAUBGE! D5 HIURMG
6XBMADY R \WH&RP SO DVR VKK @M DQG Ll VKK , GEHEMEHV LY QRASHIP WG\R EHIGPXUMGDVR \KFK OMXQEHMYEHIRD  \WH

&RP SO0 \KDOEHIQ' HDOR WYEHRANRD

) RUSKERHVR GHMP LQQ) FRP SIDIFHZ W D0 RIDUGHIRP LODME URIIRNRQORQWHLGPXUMIFHR |, QG-BMIHW \WHS 6 ' RTU
( TXYDBQABUKFSDOIP RXQWR , QE-EWEHN GHIRP LDMGLODI RILIQPXUHR \KDTEHFDBXDAGEDHERQWHUHBYDOVAUWHR H FAKOYHWDMLO
HIHAWRQ\WHGEDM\KRK , QG-BMEIHNZ DYLGRXUHG LOWHFDHR WP, QGG-BMIHW RUILIWRP P WG LOWHFDHR UYROLQ) FUHAWQE-EWEHW
SUIRMGHGWDA \KAK , QEHEWEEHW/LVLGPXUHGWR UH LODGFHRMHU, QG-BAGHW GHIRP LODAGLODI RILIQPXUHR.  DOGVKAK UH LAY Z RXEEFDAHWH
DSSIFCEG! RIUGHRP LCDAG UMMANRQ\R EHH FHHGHGL! FOBX@ME DARHUHBYDQWAUHER H FKOQHUDMIQH | HFFARQWHEDMR \XFK UH LA
KK REDUGHRP LCDMG UMMEWROVKDIEH GH-P HE QRAR KDYHEHHDH AHHIHG\R G DAWHSUGRSICEP RQR \KAK UH LDGALQ) , QG-BMIHW AR
RMW FHHGEWHSUGASICEP RQAR KA, GB-EWEHVEHQ) W IQDAHG 1 REMWIEEQ) D) RMHUSIRMROR WVEHRIRD — WHP O P XP [P RXQNV
R, GGEMIHVWDMHERP SO RUID 5 HIIPMGEXEMADY P D IGPUSKMOQMRWVEHRAIRD — \KDBGRAEHGHP HE\REHH FHHEG\RBOD D/D
UAXOR | ORXDIR/IQWHH FKDQIHWDMR FXUHAHY



6(&7,21 /1P LMBANRQRQSWH/BDOV

D 7KH&RP SIQ Z LORMVIGGZ LAGRAGHP W) R W5 HAMFAG6XEMADUHAR FRQXP P DMD&RIDMDD MSRMRY RKHAKDOD
&RIDMIO LSRMRIWDAY GHP H3\R KDYHRADXUWHE GHWR WHI DOUHVR CFTXLHD3RMEBMQ) $ FIXMUWRQ3GEIHES LA WXQBW

L WHERP SIQ RAKFK 5 FAMPAGEXEMADY DAWHFDHP D EH UHFHYH/FRQUGHDMRQDAHWP HR \KFK &RIDMIO LVSRIMRY
DABDIWNXCORWH) CLUO DINA/® DOH SURVLGHG\KAK ) U0 DU/ DOH\KDTIEHGHMP IGHS [ DVR \WHEMR FROUFMID DIUHHQ) \R\KFK
SRIMMID DSRUNRODG \ IQIRRGIIWE DRRIFHUR WHERP SIQ RU L WHFRQIGHDIRDZ W UASHRAR VKK & RIDMIO LVSRIMRY
HRHS/  PLORQ WHYROGR ' LWARYR WHERPSDQ R WH& RIDMIOMMHGRARGRURKHZ MHAVSRHGR DG

L DABDW R WHDJJUIDMFRUGHDIRQUFAHYHGE \WHERP SIQ RUWS HUMRRMG 6 XEMADUHY IQWHERTDMDD  \SRUMRQLY
IQWHIRP R FDK RUEDK ( TXYDBQN SURMGHS [XUNHJ WHIP RQAR D0 ' HLIDM51 RQFDK &RMGHDIRDIURP D) WIEH LOYDOHR D)
3GGEIHES LA WESTHE W WHSXUAKDHSUFHR DO U-SOA-P HMWDAHVIFTXUHGLQFRIGHRANROZ LK KK &RTDMID  NSRUMWRO\KDTEHGHP H5
WREHUFHYHGLOWHIRP R FDK RUSDK ( TXLYDBOVI RAKHSXERHR GHAP LQQ) Z KHKHKY FRIGWRQKDY BHO\DM LHG

SIRMG-GWDAQWHFDHR D) &RIMID LMERLNRSXUKOMR RERBWHIH DERW FRIG-P (DIRD CSURSUDIRORMP LIMNG) LFOGQ) B
FROM DFHIQ@X R FROG-P (DIRY KK &RIDMIO  DVSRMRQKDDRABHUTXUG\R VDN WHUATXUP HOVR WPV L DJG L CERYH

D MMQ @ VOWWHUFHSWR DO 1 HBURFHHBYIURP &RIDMIO LSRIMRY WHERP SIQ RUID 5 HAURMS6XEMGDY P D B30
WK 1 HBURHHBAR D) FRP BQDIRQR \WHIRTBZ LQJ

L WSHP DHO® WD BEHP SXURKDH GHHDH RURKHE IVHOFTXUHRUFDK FRUDAMDT] HWHSUWGASOOR [OQ 30UW/ HY' HEW
R \WH&RP SDQ RUDQ * XOUIQRU RU

L WROFTXUHRUQMIAL LGFOQQ) B ZD R DSXUADHR DMHVRMBRN P HIHJ FRORIEDNRORURKHE VH $ GRWRICS WHV
\WDAZ RXCS FROWMAM & RIDMICRNR P DNHDFCSMICH SHOGWMUHZ W URSHRAR RAKDAY UDRIED DIRTEGIY &RIDMID

E 7KHE&RP S Z LORADDGZ LOQRGHP M) R W5 HIURME6XEMGADUHAR FRQXP P DMODS$ WH/B DB RMHAXDQD&RIDAMIO
" DERNRY Z KIFK \KDEEHWDMGLQWHP DOGHMANVRIW LIQSOIIWSK D CERYH XQBW

L WHERP SIQ RAKFK 5 FAMPAGEXEMADY DAWHFDHP D EH UHFHYH/FRQUGHDNRQDAKHWP HR \KFK $ \WH/G DB DABDANANXTO
VR\WH) DUO DN/ D0H SURVIGHE\KAK ) [LO DUNA/@ COHVKDTEHGHMP LOHG $ D/R WHADMR FROMFMOD DIWHGQ) R\KFK$ WH/G DBIDNG
% LQIRRGIDWE D2 IILIFHUR WHERP SIQ RU L WHFRQUGHDIRQZ W IAS-HFWR\KAKS WHBDBIH FHHD/ P LARQ WHYRDGR
" IWARYR WHERP SIQ R WHDWHIVRU( XU, QMIMVIMKHGRARGRURKHZ MHAVSRIGR  OOG



IL DDV R WHDIJ U DMARMGHDIRQUHAHYHGE \WH&RP SDQ RUWS HWMIRMG 6 XEM G DUHYLQ DO \WH/S DBV MCHH\WH
,WXH' DM RQDPXP XDYHEDMY WVIQWHIRP R FDK &DWK ( TAYDBRWVRI0 DINHEE®RI6 HAXUMH SURMGHG KRZ HYHJ \KDAWHDP RXQAR

$ D) (CEONY DAKRZ QROWHERP SIQ VRIKK 5 FAMPRG6XEMADY VP RUNIHFHNEDDFHWKHIVR \WH&RP SOQ RU
\KAK 5 HIMPAGEXEMGDY  REHAWDQ PR HONIDE I DOG ACELONAWDAIHE, WHUMIP VAXER BCDMG\RWH1 RM/RUDQ
6XEMADY * XDUIOAH \WDNDH L DAXP HGE WHWDQU HIMHR D VKFK DWVHIVSXUKDQMR DFXAVWRP DY QRYDIRQRUDKAXP SMRQLIUH-P HOV
WDNHBDHHERP ST RAKAK 5 HIMFAGEXEMGDY [URP 1 XUMHUCCELOY (L QVFKDUIHGE \WHWEQW HIHHLQ DWDQLRANR) SXYAOQAR
Z KK GHWHWHERP SO0 RUID 5 HIIRMGEXEMADY KDV QDELQN | RTRZ LQY \KFK$ WS DBIRU UL DUHRKHE MAFDGFHIBGRU
WP LCDMGLQPRIGHRANRDZ W \KFK $ \WH/B DB \KDIEHGHP H3\R EHFDK | RUSKLBRAH/R WLV SURMRQ

% DO VHPXUMEY QRAVRURKHUREQIDIRDY RKHAKDQO DNABEGI6HXUMEY/ WFHYHGE WH&RP SDO. RUKEK 5 HIMRMG
EXBMADY |URP \KFK WD HMHWDAHFRMWGZ WMO @D VDMNKKS WHBDBIE. WHERP ST RIVKFK 5 FIURMG 6 XEMADY
LQRFDK RWHH WONR WHFDK UFHYHGLOWDAFRQHMRQ \KDTEHGHP HE\REHFDK | RUSKERHVR WYSIRYIMR) OG

& DD ' HUQDM1 RQFDK &RMCHDIRQUFHYHGE WHARP SIQ RUDQ R W5 HWMPRMG 6 XEMADUHY/LOVKAK S WHB DB
SURMGHGWDARHDIJ U DA) DUO0 D@ DOHR KK RLIQDAMG1 RQ FDK &RQUGHDINRY \BNHORIHAHLZ LW WH) CLUO DINA/@ DOHDV
WHWP HR UFHSWR DORKH HLIQDMS1 R FDK & RQUGHDNRQUHHYHG SXUMCQARWIVFDXAH & GIWWHIP RQAR 1 HBURFHHGY
SUMRA® WD HELQFDK IR SURJ HLIQDAMG1 RQ FDK &RMGHDIRD LVGWAKDQWHIUDAR [ R \WH&RP SDQ IV
S&RORIEDMG 7D LEBIS WHVDARHWP HR \WHUFHSWR \KAK' HLIQDAGL RQ FDK &RQUGHDIRY Z W WH) U0 DINA/@ DOHR HIFK
MP R HLIDM1 RQFDK &RMGHDIROEHQ) P HOKUHE DARHWP HUFHYHE DG Z WRAWILYLQY HIHRAR \WEVHTXHNAKDQI HYLQ YOOH
DG\ P IEIRY

SIRMG-GWDAQWHFDHR D) $ WS DB SXWXOQAMR DFRQG-P (DIRY CESURSUDIRORMP LMMNG) LFOAQ) B FRYM DFHIQ@KR
FROEHP QDR \KAK'$ WH/S DBIKDIGRAEHUADAUHG VR \DM\ WHUTXLUP HOVR WPV L DJG L R VMVEHAIRQ — E



D OMQ @ VOWAHUFHSWR 00 1 HBURAHHB/IURP DQ$ \WH/BDB! RKHAKDQD&RMMEID NSRIMRY Z KK \KDTEHWDME D/
SIRVIGGIOFMAH D CERYH WHERP SO RUDQ 5 HMIRMS6XEMGANY P D 0SSO WK 1 HBURAHHBAR DD FRP ELCDIRQR \WHI RTRZ LQJ

UL \RSHP DHO® UED BEHP SXUKDH GHHDH RAHZ MHIFTXUHRUFDK AREDAMDT HWHSUCASICR D) 6HIRJ HEWR WH
&RP SN RUID 5HMRMGEXEMADY RU

LY RIFDUHRUIQMMND LFOAQ) B\ ZD R DSXUKDHR DAMVRIWEAN P HIHJ FRQRICDNRQRURKHZ VH $ GAMRIDS WHV
RUR P DNHDFCSMICH SHEVMUA

SIRMGGWDARHUATXUP HWR FOX\H LU CERYHZ LOEHGHP H3\R EHVDY LHG L DQDIBHP HWFRP P W) \R P DNHWHOFXAMWNRYY LQHI HOVRU

H SHIEUMUA/UH HIMG\R CERYHLYVHOMIGLOR E) WHERP SIQ RUDD R W5 HAMPAGEXEMADUH/Z MMGQ @ VENMAHUFHSR \XAK 1 HY

3URFHHBYZ W \WHIRRG | DM H SHABIMRQWDANKAK 1 H/BURFHHDYZ L@EHIESTHG\R DM \XFK FRP P 1Y HOAQCFFRUEDGFHZ W \KFK DI UHHP HZ LWLQ
A@VOWMAK @ SHIRG DG WK 1 HBURRH-B/DHQRARCESTHGZ MOQVKAK. A SHURG WHQVKAK 1 HABURAHHD/Z LAFRQNDAM

([ FAW3URAHHBY DVCHIGHSEHBZ

F 3HXAQ) WHI LQDODSSTADARQR DO \XAK 1 HBURAHHEYI URP DO$ WH/S DB RAVRQUYMNY DERTDMED LSRUWRQRUIURP DQ
SRUMDD LWSRINRY WHERP SIQ RUID \KFK 5 HIMRMG6XEMADY P D WP SRIIUO UHBFHRAMEEQ) BYROLQ) FUBHAWRIRZ LQIV LGFOAQ)
ERURZ LQIVXQE-UDQ. & UHAVY CAOW RURKHZ IVHLIQMIKAK 1 HBURFHHBYIQDD P DOCHAMDAY RASIRKEMG R \KLY, QGHOMUH

G$Q 1 HBURHD/IRP $ \WHBDBV\KDAIHQRATSSTHE RUQYHAMG D/ SIRMGHELQFDXAY D RU E- CERYHZ LOEHGHP H3\R FROANMAM
S([FHW3URHD/ 2QWH W@ RU WA DVIBSIFEG! DWHS WHBDB! RUDAKHERP SDQ IVRONRQ KK HMHIADM L \WHDIJWIDM
P RQMR ( [ FW3URAHHBYH FHHBY P LAIRQ WH&RP SIQ Z LOEHWTXUHG\R P CNHDQR [ HJ DQ$WHABDBI2 IIH) VR DD+ REHYR WH1 R/
DG L Z LK UASPAR( [ FRV3URAHDYIRP &RIDMID MNSRIMRY LFXAQ) GHHP H31 HBURAHHBY/DIMQ) XQGHUFOXAH R WHCHIQWROR
SRUMID LSRNRY RWWHH \WONHTXLGE, WHWLP VR RKHUSDUMW/ IHY' HEWR DOKRTHYR \XAK RANBOEQ) 30U/ IHY' HEADGS L DM
DESTFDMRQR \WHSURAHHB/AR SXUKDH, QGHEMEGHN SXUXOQAR FOXH L \R\WHH WOABTXUHGE \WHWMP VR DORKM-UBHIRU HAAR \WWH&RP SO RU
D0 5HARMSEXEMADY LQHIFK FDH Z WK MP LOUSIRYIMRQ/UATXLLIQ) WHERP SIQ R P DNHDQR [ HAR SXUKDHVKAK 30UM/ HY' HEWRURMH
6HQRU  HEWDVCBSIFCE®! DAWHFDHP D EH Z IWWKHSURFHHGY I URP D $ WH/B DB \R SXUKDHWHP [ 1P XP SUGASDIEP RXQAR 1 RWDQGQ
KK 30U/ HY' HEARURKHUVKAK 6HQRU HEWDY DSSTFCEG! \R Z KIFK \WHS WH/B DB12 || HUDESTHAKDAP D EHSXURKDHERWR \WH( [ FRV3URAHHDY
DADQR | HUSUFHLQFDK LQDQLP RXQMTXCDR R WHSUGASDOP RXQAR \WH1 RMW/DQG30MNY/ IHY' HEWRKAK RMHUGHQRU  HEWDY CESIFCE
SOVCARXHGDQG XCEOG QMMM D) \R BXW FOAQ) \WHAWR SXUKDH LQOAFREDGFHZ W WWH SURFHSKUAAHVRIN LOVKLY, QGHMUHRUKH
DIUHP HQNIRYHQQ) WH3DUMW/ IHY' HEWRNKAK RMHUBHIRU  HEADYDSSTFCE®! 7RWHH \WOAKDAKHD) U DM SUGH.SOCEP RQAR 1 RMWDEHIG
SXUXDQVAR DQ$ WH/B D12 |1 HULY GWAKDQWWHLP RXQAWDAHERP SO LVUIXUHGR BEXUADH \WHERP SO PD XVHDQ WP OQQ) ( [ FHW
3URRHHBYIRUID SXERHQRBIRKAEWGE, KLY, QGHYMUH |, | \WWHDIJ U DMSUGA.SDOIP RQM 1 RMAKUHGHIGE KROHYWHIR RKHUSDUW/ LHD
" HEWRUVKAK RIHUGHQRU - HEWDY CBSIOFCEG! \KUHQGHIGE KREHYRUBEHY FRIBAYHD H FHHB/WHIP RQAKDAHERP ST LVUHNXULG\R
WBXURKDH WH7 DAHVKDIMVHDRARH1 RV 30U/ IHY' HEADQGRAHUBHIRU  HRADYCSSOFE®! R EHSXUAKDHERQDSUIR IDBEDLYRQWHEDIVR
WH



DJJU-I DMSUCASIOEP RXQAR \MIGHIHG1 RV 300/ IHY' HEWIQGRM-UGHIRU  HRADVOSSIAE®! H A-BAKDAID 1 RAMVUSUHOAMGE D1 RMLO
JEEORP ZIOEHHDAMSE \KFK P HRRGDY' 7& RUWGRP LHRNXFAHARUP D BIXUH  EDHERQWHIP RQMMIEHHERIHNXUG\R EH

UHEHP HG Z LW \KAK DO HQWDVP D EHGHP HSO5SURSUDME! \WH&RP ST \RWWDARQD 1 RMVIQP 1QP XP GHIRP LDIRQ/R RUD
LQMIUICP XSGR IQH FHWWHER  Z LOEHSXUKDHG 8 SRQFRP SBINRQR HIFK$ WHBDIBI2 |1 HJWHIDP RXQAR ( [ FHW/3URFHHB/ VKDEEH
GAHADYHR 1 REMMBEQ) DO WQJ [QWHIRMFIRQ) \R\WHFRQULY \WH&RP SO0 \KDIEHSHP WWGVR\VDM\ [WREDI DARQ/AR P DNHDQ$ WH/B DB
211HJB PINQ) WK R HUSURMR\WHARQXP P DIRQR DQ$ \WH/BDBIZ W SOWVRUDAR \WHSURHHB/R VKAK$ WHBDBIEHQ) XVHG\R | XQGVKAK S WH
60BI2 [1HJ

H | WH3XADH DMLYRQRID\WIDRIQMMANED, P HOABFRIE GOMDGRORUEH RHWHUHDAG LOMIED P HUWDM D) CFRXHGDXG
XEOGLOMINIIES GAWRICS P RXQN Ul D) Z LOEHSDG\RWH3HIRQLOZ KRHQP HD1 RMLY U MAMHE DANHFRHR EXMGHVROVKAK BFRG
DM DIGQRRKHULQMINZ LAEHSD DEGIVR + RTEHYZ KRWIEHUL RAV SXOXOQAR \MHS WH/B DBI2 1 HJ

| 1 REMMEOEQ) DO WQ WWHFRDY IOWMVEHRNRD — RUHDHZ KHHIQWLY, QG-OMMH WR\KHH WOADAS DQ RUDTR \WH1 HW
SURRHO/UFHYHGE D) RMJQEXEMADY DHSIRAEMMGE D) BIXUP HVWR OF 1URP EHQ) GOCHS GMMEXAGRURKNHZ VHWIO HIHGRU
UEDUDAG\VRWHERP SDQ SURMGHG\WDWKHERP SIQ DG\KRK ) RIMIQEXEMADY \KDIDENHDIFRP P HIADID UDRIEGI CRNRQ/ DYDOEGIXQEU
GFOODY. W SHP IWAFK U-SDMDIRQRUMR UHP RYH\KAK SURKIEMIR)Y RUDQ * RP HANF 6XEMADY RUP DAMIDED DGYHIHFRQHNHIHY LFOAQ) DO
P DARUDCOGYHYHY, FROHNXHY  DVUDRIED GAMP IGHGE WHERP SO0 LQIRRG! MW DG SURVIGHGWDMH&RP SDQ DUG\KAK) RIHIQ
6XEMANY \KODBNHOTFRP P HADD UDRIEGIH | RWWR HIP LDMRUBMHBFEH\KAK P DAMIDCOGYHYHWE FROANXHIHWR HIEGIVKAK BEDMDIRQVR EH
P DCHZ RADQ. P DAUIDCOGHYAVY FROFTXHIHY Z RXGBUAKXOWHH URP RJ % [OQ RUDTR WH1 HBURFHHG/UAHYHGE D5 HAURAGEXEMADY
RMHMDOD* XOUIQRUDHSURAEMG URP EHQ) WM HIMG\RWHERP S | RUDSSTFDIRQIQIFFREIFHZ WWWMYEHAIR) B\ DO CSIFCED
RUIDQ] DARZOGRRP HIW NMRQAHIMUHDI P HOMKDUKREHUDI P HOAMRMP LU P HOARUDD RMHUFRQAFXDCRED) DINRQZ 1\K DOXQD LADMS
WULGSDW (FOGQ) [ DIUHP HONRYHQQ) , QG-BMIHWY WDIZ D/ QRAFSDAGLOFRQM SOMRQR \KAK HHABAXAMY 1Q1 HBURFHHGY WHLQ
HOFK FDHWHSRMRQR \WAK 1 HBURFHHB/AR O HANG Z LOCRAEH BNXLHG\R EHCSSOHG DAWHWP H/SIRMGGIQWMYEHAIRY B D EHIANGQG
B\ WHISSOFDEG5 FAMPMG6XEMADNY RUDSSIHELO00 RKHUP DQHUGRABUIRKIEIMGE. LY, QGGHYMUA

J 7KH&RP SIQ Z LOFRP SO \RWHH \WASSTACED! Z IW\WHUNXUP HQVR 6HAMRD  H R WH( [ FKDQIHS ADQGOQL RKHU
VHRXUMIY @ VRUBH XOWMRQYLO FRQCHRAIRQ Z LW \KHUHSXUFKDHR 1 R/ SXUXOQAR DQS$ WHABDBI2 |1 HJ 7R\WHH WARDARHSUIRYIMRO/R 00
VHRUMY @Y VRUBH XOMNRQY/FRQYCAVZ M SIRYIMRVR \MVBHRAIRD  RUGHANRD  \WHARP SIQ Z LAFRP SO Z W \WHCSSTFEGVHRXUMEV @Y V
DOG UHIXTIRYY DG Z LORNEHGHP HEWR KDYHEUHFKHG IWREQIDIRYXQEHMAVEHRAIRD  RBHAIRD B YIWWHR FRP SIDFHZ W\XFK @2 V
DG UHIXDUIRY/



6(&7,21  /LPABMRQRQ7IDQLANRY/Z WS ILADM/

D 7KH&RP SIQ Z LORMVIGGZ LEGRAGHP W) R W5 HAMFAGEXEMGDUHAR P ONHIQ SD P HIAR RAHDGDH WM HRU
RNHZ MHAVSRHR [ R WSURSHWA/RUDMHMR RUSXUADHDD SURSHWA/RUDAHAVIURP  RUHOMIQR RUP DNHRULP HIGOQ WIQIRNRD
FROMPADIUH-P HWXQGHINIEQ) (00 COYDFHRUIXOLIQAHZ W RURMHEHHIWR DQ $11IADMR WHERP S0 LQYRYIQ) DIJUWHDMSD P HONVRU
FROIGHDIRQLQH FHWVR PIARY HFKR WHIRKIRQ) DQS$IIICDM7UDQORNRG  XQBW

L \KFKS |1 LODM7 UDQUORANROLY ROWLP VKDATUHGRAP DALIDED G| DYRIEGIWR\KHERP SO RAWHUHBYDVE HAMPRG6XEMADY
WOQWRH\WDAZ RXS KDYH EHHD REBIGHS LQDFRP SDIEGIWDQLRNROE \WH&RP SIO. RUVKAK 5 FAMRMG6XEMADNY LODLP 1 GRIW GDIIVZ W
DOXQHDAG3HIRQRU LI WHHLY R KK FRP SDEEGIMDQORIRD RQWWIP VKD DUDGG WDRIEGIVR WHERP SDQ. RUKEK 5 FAMPRG
6XRMADY DX

L WH&RP S GHIYHYAR\KH7 DXMKH

$ ZIWUAS-PARDY $11LIDM7 DQLRNRQRMAIN/R UHDMES [ ICDM7 IDQRNRQYLQRINQ) DI DMFRQIGHDIRQLQ
H FHWVR P LQIRQ D2 | LFHIV& HWLFDMAHMA LQ) WDAKFK'S |1 LIDM7 IDQANRQFRP STH/Z MW FOXH L CERYH DG

% Z W UASHRARDQ $ | IODM7 DQLAMRQRMNHIN/R UHIDMGS || LIDM7 UDQUERNRQYLQYRVQ) DJJ U DMPRUCHDARQLQ
H FHWVR P LEIRQ LODEAWRQVWR\KH2 | LFHIV&HWIFDMUH HIFG\R CERYHIQFDXH $  DUAROMROR WHYFROGR * LUHARYR WH
&RP ) C5SURYHGE! DP DVMUMWR \WHAMOQMMAGP HP BHVWHIR  RULL WHORDGR * IWHARYKDYQR AMQMMARGAURRY DR
WHP HP EHYR WHORDGR ' LHARLY

SUIRMG-GWDARHUTXUP HOVR FOXVH L DERYHDHQRATSSTFCEGIVR DY $ |1 LODM7 QAR IQWHRIB@Y FRXUHR BXMCHNZ W DQS$ [1LIDM
HYDIHGLQD3HP WHEYOMOHN

E 7KHIRWBZ LQ) \KDBEHGHP H3QRAR EHS |1 LADM7 WDQLRNRY/DGG WHH R Z LORABHVEMAAMRWHSIRYMRVR 6HRAMRD D

L DQ HP SE P HQADIUH-P HWHP SBR HHEHH IVEDO DO RKHUHP SR HHARP SHODIRQ STIQRUDLIDQIHP HWR [ LFHURUGLHARU
LGP QI LFDNRQDI P HQAMAHYH.IDGFHDI UH-P HOWFRQKGIY) DIUH-P HOARUDQ VP LOUDUDQIHP HOMQABGLORE WH&RP SDQ RUDQ R LW
5 HAMEMG 6 )XEMADUHY/IQWHR @Y FRUHR BMGHY DESD P HV [Z D6/ JUQVRUMKOFHR VXU SXOKOQMH MR

L WDQRNRQ/EHE HORULP R \WH&RP SIQ. DOGIWS HAURME 6 XEMGDUHY
1L REQY FRAHIQMARP SI) DUDIHP HOVIP RY WH&RP SDQ DG IWEXEMADUH/UHDY R | GHARBIRY HYILGHSRRIQ

P DQMDIFH FRFVEHIRIP DFH G P RULQM GDOFRWADEBFDNRQ\KDAER GRAP DMIDD COYHYHD LP SIUMWHYDOHR 3GEIHGS LUADNWIGG
$ LWADWS HIDMG & RIDMDOHDME\R KK 3GGEIHE$ IWADW



LY 3HP WG, QrHXR HOVDQGS FAMRAMG 3D P HOMWDADUHSHP WHGE, \WHSURMRQVR \KLY, QEHIMMH

Y GOYV/RUDGDFHARRILIFHY QUHRRLYDGGHP SR HVR WHERP SOQ RUDQ 5 FAMPRGEXEMADY P DEHIQWHRIEGDY FRAOUH
R BXMQHWV DG FROMMAQAZ W SDMBIAIAHVR \WH&RP SO0 DOGIWS HIMRMG 6 XEMADUHVIQDQDIJBIDMIP RQNMRARH FHG P ILARD

RAMBZEQ) DAY RHWP H

YL PP DY FRP SHODIRY LGP QI LFDNRQ DG RMHUEHH WP DEHDYDMEGNR R | LFHY GUHRRY HP SB HRUFRQXGIQNR
WH&RP SDQ RUD5 FAMPAGEXEMADY RUS | LADMR WH&RP SDQ LFOGQ) UHP EXUHP HOWRUDGYDGRHP HOWR RAWR SRANHA SHOHVDG
SIRMRYR R LFHY DG AUHRRY QCELOM LQAUDFH

YIL WDQDRIRQYZ W D3HIR) RAHADQDOS QUANIFAGEXEMADY R \WHE&RP SIQ \WDAVDQS | LADMR WHERP SIQ \RBD
EHFDOHWHERP SI) RZ Q/ QUHR® RUQALHA® DQ( TXW, QMHIMG RURKHEZ MFRQURY KK 3HIRD

YL DO WBQLAMRQIQZ KIFK WHERP ST RUIQ R W5 HAURAMG6XEMGDUHY DAMHFDHP D EH GHIYHYARWKH7 DMMADQ
RIQRODBIMAHGWRWHERP STQ RAKAK 5 HAURAGEXEMADY DAKHFDHP D EH 1URP DQIFFRXQMY CESUIMIORULQMT HWEDNGY (WP R
DIRTOANIEQ) WY WDKK WEQIRNRQLY | R \WHERP SO0 RAKFK 5 HIMPMG6XEMADY |URP DI LOGADCEROM YIHZ. RARDAKK
WDQLRAIRQP HHVMWHUATXLP HOVR FOXOH L R 6HUWRQ D

[ \VOBVR ( TAW, QMHV RKHAKDD' LVIDXOT IHGEWAN VR RUHFHSWR FEBAMBCFRQUEARYVIURP $ 1TLADIMVR \WH&RP SDQ

[ DQUERRQY SXYKOQAR DI UHP HOVRUDUDQIHP HOVLOH | HARQWH, WXH'  DMWDADHGAAUEHGLOWH2 |1 HIQY 0 HP RIDQGP
RAWHGRHP HOVIGFRISRIDAGE, UH HHIFHKHMQDG\WHMOQ RUDQ TP HIGP HOAP RAILFDINRY RAKSSBP HOMHHR RUSOR-P HOMEHIR D/
R D/AKFK DI UHP HOARUDUDI HP HQADAR CP HIGHG P RALLHG \KSSBP HAMGRUBHSOFHS LV QRAP DMIDD P RUHGVIGEYDEE HROVAR\WH
&RP S DYGLWS5 HAMPRG6XEMADUHY \BNHDDYDZ KRB! \WDQWH DI UH-P HOARUDLIDQIHP HOAQH IMMIFHROWH, \KKH' DM DVGHAMP LGHELO
JRRGIOINE. \WHE&RP S

[ L WOQURMRQY/EHE HOWHERP SO RUIQ R W5 HAURMG6XEMGADUHVOE0) RMHUBHYIRY) DAUHRUR Z KIFK LVDOR ROWH

%ROGR ' IWARYR WHERP SIQ RUDD QURWRUGELHAVEDHONRP ST R \WH&RP S0 DG VKK FRP P RO GLHARUVAKHVRBIFDVHI RUVKEK
RMHUBHIRQWR EHGHP HED0$ | LADAMR WHERP SIQ RUDQ R W5 HAMPAGEXEMADUH SIRAGHS KRZ HYHJ WDAKAK GLHRARUCEWELOY | URP

YR D/DP HP EHUR WHYRDGR ' LWHARYR WHERP SO0 RUIQ GUHWRULQAUHFEDHWRP SOQ R WHERP SIQ DYWHFDHP D BH RQ
D0 WDQLRANROZ W VKK RMHLBHIRD



[LL SD P HOMR RAMBQLRAIRYZ NS [ LIDM/RORUZ LW UGHRAR G-EVWHRXUMEY RURKHU, QE-EWEHVRU TXAW, QAMIAVR WH
&RP S RUDQ 6XEMADY RQDMP LMUED/DYSD P HOVDHP DHRUR T HMGWR KREHYR VKA GHEWHRXUMIEY RU, QGHEAMEHWRUVKAK ( TXWY
, QMMAVKHISE, 3HYRQVRMHKDOS |1 LIDMY DG

[ L NBQURNRQYXQEHIINHDLQJIRRGI DM DYFHWIHGE: DURSROMESI LDIADCRUDFARXQIY RILIFHUR WHERP SO LQMD
2 [ FHIV&HIWLFDM | RAWHSXERHR P SIRVLQ) WHFRQRIEDAG\Y HILFHR R WH&RP SDQ DG WG XEMADUH/ DO RVRUWHSXERHR
AU YHRMY DO FRYHDOAHNVRI LOWLY, QG-OMMH

6(&7,21  /LPLBWNRORY/ IHY

7KH&RP SO0 Z LOGRAVDJGZ LAOGRMGHP WD R W5 HAURMG6XEMGDIHR GRS RUQAWR® FUDM LGRXU DAXP HRAXHAR
H IMAIQ / LHORQDQ SURSHW RUDMHNIRZ. RZ QHERUKHIMDMUDFTXUAS H FHBVBHP WG/ LHDY 7KH&RP SIQ Z LORADJGZ LOCRBHP WD R LW
5 FAMRMG6XEMADUHAR QUA® RUQALHAE® FUDM LGRXU DRKP HRK T HARH LWADQ / HORQDQ &RUBMIDZ KHM-UQRZ RZ QHERUKHB M
DFTXULHG H AFBVBHP IWWG&RIDMDD IHYY 7KH/ LHOVHRXUQ) D), QG-BAGHWZ KIFK LVH SUAK® \KERBDAM\R\WHL RMWRIIQ 6)XEMANY
* XDUDQAHZ LOEHVVER GCDMS DG MQRMRWH/ HOVHRXUQ) \WH1 RVRAKHEXEMADY * XODQMY DAKHFDHP D EH Z W WHVCP HUADAYH
SURINY D/AKFK , GE-EWEHNVKDYZ W UASHRARWH 1 RAMRAKHEXEMADY * XODQMY/

6(&7,21 $CAMRIDEBXEMADY * XDDQMY

| D\MARH, WH' DM D \WH&RP SIQ RUDQ. R W5 HIRMG 6 XEMADUHAKDOIFTXUHRUFBDMORMH RPHIF: KRD 2 ZQHs
5 FMRMGEXEMANY  RKHAKDODQ, P P DMIDOXEMADY RUDQ( [ FOGGEXEMADY  E D) 5HWRMGEXEMADY \WDAYQRAD* XDIORU RKHDO
D0, P P DAUIDOSXEMADY RUDQ( [ FOGHGEXEMADY  \KDTLGRXU* XDUDQMARURKHZ VHEHFRP HREQIDMGI RUDD. , QG-BMEHWI RUERWRZ H5P RH
LQHIFK FDH RMHAKDQ3HP WG 1 RQ* XOUIQRU, QGG-EWEHY \WHD LOHFKFDH ZIMKQ @) VARHIDNMKAK 6XEMADY \KDEH HXMD
\XSSBP HYWRWLY, QG-OMMHSIRVIAQ) IRUDEXEMADNY * XDDQM DQGEGHIMMUID2 SIQROR &RXQHIQIFFREIFHZ WM WWHWIP VR WY, QEHIMMH

6(&7,21  &RSRDM( [ IMMFH

6XEMAHRS WFBIO, WHERP ST WKDTER RUFDAH\R EHGRHDDMQIVGHHADY R SUAHYHDIGNH-S LQI X@ RIHDGH | AW
H DMIH

6(&7,21 2 IIHN\R5HXURKDHS SRO&KDIHR &RNRO

D ,| D&KOYHR &RQNRY WJIHK YHONRFPXY WH&RP SDQ Z LaP EINHOQR 1HJ D &KDQJIHR &RQAR I1H) R UEXURKDHDTRUDQ
SDWHTXDOR RUDDLQMUCP XUEBIR IQH FRAMKHBR R HIFK+ REHV1 RM/DAIQR | HUSUFHLQFDK HIXCOR R \WHDIJUODM
SUGASDOTP RXQASON CFRXHE DG XEOGLQMIAINGES GAWRICS P RXQN Ll D R BXWW FOQQ \WHE@MR USXUKDH \WH? &KDQIHR &RRO
3DPHIV : Q@ VIRBZ Q) D&KDIHR SRR WJIHK YHMWWHERP SIQ Z LM LFXAQ) B HBRURQF WP MWIRD DQRIFHWR HIFK
+ REHUDG\WH7 DAHGHAUELQ) WHWDQLRNRQWDNFROXMM/AWHE KDQIHR' & RQURDY UWIJH YHADQG VI

L WDAWH&KDQIIHR SRR [1HUVEHQ) P DEHSXUAOQARWVEHRAIRD  DOG\WDADTL RM/RUSRIMROARHBR SURSH®
\MIGHHG DG QRAZ WG LY. QZ L@EHCFA-BIMGI RUSD P HQV



LL \WH&KDQHR &RQARCBD, P HUWGEWHSXUAKDHAM Z KIFK WOREHQRHUMHMDD @ VOBQROMKD @ VIR \KH
MK CRIFHLVVHMAH? & KDQIHR & RQUROB D PHQW DM

UL \WDATQ 1 RMQRIBURSHD WOGHHEZ LAFRQMMHVR CAROHLQMIAY

LY WD WHEKDQIHR &RQARCBD P HQA DMLY RQRUDNMUDQLQMIANED, P HHARLEG CDMDQG RQRUEH RUAWH UHIG LQRAXY
SD P HWEDM DQ CARXHG DG XCEAGLQMMWZ LAEHSOIG\R\WH3HIRQLQZ KRHQP HD1 RMLYUH MG DARHFBRHR  EXMGHNROVKAK
UHFRGEM DQGQR RMHIQMMNZ LOEHSD CEGIVR -+ RTHYZ KR\MIGHUSXUXOQAMR\WHEKDQIHR &RQMRCR 11 HU

Y WDAXQBWWHERP ST GH DXOVIQWHSD P HOWR WHEKDQHR &RUROSD, P HOADIL RMVCFAHBAGI RUSD P HYEXUXOAR
WHEKDQIHR &RQURCR |1 HJZ LOAHDUHWR CFFOHLQAMANRQ DG D WMWHEKOQHR &RQUROBD P HQN DM

YL WD REHYHBRMY \RKDYHDQ 1 RAWSXUFKDHSE SXOKOQAR DEKDIHR & RQMRCE |1 HUZ LATEHUHTXUHG\R \KUHIGHMHL RV
ZLOKWHIRP HOM®G?2 SIRQR + REHAMR( GRVBXUKDH DMIFKHG\RWH1 RM/FRP SBIMG ROMDQYHUE, ERRN. HON QW HU R WH3D) LY
$ JHONDAKHDGEHWASHAL LHGLOWHQRIFHSUR AR \WHFBRVHR . BXMQHWRQWHEKDQHR &RQURBD P HQN DM

YL WD REHYZ LOEHHUVBGR Z \WGIY. \WHUHDRNRQL WH3D LQJ $ JHQABFHYHY GRADMAMDQWHFRHR EXMGHVRQWH
&KDQYHR &RQARBD P HAY DM DI CRVP LGB DWRQRUGIWHIVAMEY | RW\KHQP HR \WH-+ RO WHSUCASDOIP RQMAR 1 RM/GHIYHIG
| RUSXUFKDVH QG DWEMAP HOARDAKAK + REHLYZ WGLIY LQ) KLY HPRMRQWR KDYHWKHL R SXURKDHG DQG

YLLL WD RTHYZ KRH1 R/DHEHQ) SXUKDHGRID LQSOWY LOEHIMKHGQHZ. 1 RAVHIXOOQ SUGASDIEP RXQARWH
XCBXUKDHG SRMROR WH1 RMAKUMHIGHHG ROMDQIHWHGE, ERRN HOA WIQUHJ  Z KUK XQBXURKDUHG SRMRQP XWAEHHTXOOR Q
SUGASIITP RXQARUDQLOM UICP XAS0IR LOH FHW\KHIR

7KH&RP SIQ Z LOARP SO Z M \WHUTXUP HWR 5XB1 H  XQGHMH( [ FKDQIHS PADGGDQ. RAHMARXUMAY/@Y VDG UHIXDIRYY
WHIHKQEHAMR\MHH \WQNXAK @ VDG U XOWNRQY DUH CESTFCEGILQFRGHANRD Z W \WHU-EXUAKDHR 1 RAMWDVDUAKOR D&KDIHR &RQMRY WJHJ
( YHQV7 RWWHH \MOAKDAKHSURMRQVR DY VFRXUMI/ @ VRUBH XOWRQ/FRQ GAZ W SIRYIMRQ/R WVEHRAMRD — WHERP SDQ Z LOFRP SO Z W
WHCBSTFLEGIVHRXUMAY/ @Y VDQG U XOMRQY DQG Z LORNEHGHHP HER KDYHEHKHG IWREQI DIRY/GHAUEFGIQWIVEHAIRD B YLWWHR
FRP SIDQFHZ LW \KAK @ VDG W XOMNRQY/

$ &KDQYHR &RQMRCR [1HJP D EHP DCHIQDGYDIFHR DE&KDIHR &RQMRDY WJIHK YHAZ M WHREQIDIRQ\WR SD DQG\P LY R
SD P HWRQAMRGHE XSROWHRAFXUWHFHR \KAK &KDQIHR &RQUROY WJH YHMI DGH LQUYH DI UHP HQAVLQSTFHI RAWHEKDQIHR & RQURCDARH
WP HR P INQ) \WHEKDQHR &RRR |1HJ



2 QRUEH RHWH&KDQIHR &RQARCBD P HQY DM \WHERP SIQ Z LAVRWKHH WMDY (X0 $  CFRH-BWRUSD P HQADEDL RMRUSRUNR)/
WHIR SURSH® \MIEHHG DG QRAZ KGLLY. Q SXUKIQAR WHEKDQHR &RURR |1HJ % G-SRIVZ W\KH3D! LQ) $ JHNIQLP RXQMTXCOR \WH& KDQIH
R &RQARCBD P HOAQUASHWR DIVKAK 1 RWRUSRIRQANHIR \RWOGHHEDOGQRAZ ALY Q DG &  GHIYHURUFDAHR EHGHIVHHG\RWWH
7UAHWNH 1 RIMAR CAR-BAWGVRIHKHUZ LW DQ2 | LFHIV & HWLFDMWEMY \KHDIJ U DMSUCASICIP RXQAR 1 RAMVRUSRMRQ/R 1 RWEHQ)
SXUKDHGE! WHERP SIQ

E 7KH3D Q) $ JHIZ LOSRP S® \HIGRUZ LWHWIOM HAR HFK + RGHUR 1 RAVSIRSHS WOEHHGO0GRZ IWGLY QWHEKDJHR

&RQURCBD P HOWRUVKFK 1 RV RULL DI RAM/DHWHRLQJIGEDO RP P INHVKEK SD P HQAKURXIK \WHI CAMNVR \WH' FERMBY  DQG\KH7 UAAH
Z L@SRP SO DAKHFDMOGVHIG RUFDAHWR EHWEQUHWHGE. ERRNHQN \RHIFK + REHUDQH. 1 RMHNOOQSUCASIOTP RQAMRDD XEXRADHG
SRMRQR \WH1 RMAKUWHGHIG U D) SURMGHG KRZ HYHU \KDVDFK VKK Q. 1 RMZ LOEHLQDSUGH SOCEP RXQMR RUDDLQMIUCP XUEBIR

LQH FRVWHIR 7KH&RP SIQ Z LOBXECFD DYRXFHWHUHXWR \WHEKDIHR &RRC [1HJRQRUDARRQ DY SULRWACE®I D \WWHE KD H
R &RQURCBD P HW DM ,| WHEKDQHR &RUROBD P HA DMLY RORUDNMICQLQAMMNED, P HIABFRIG COMDERQRUEH RUHWWH UHIDAG LOMBW
SD P HQNEDM DQ CFRXHG DG XCEOGLOMIAIGGS GAMRICS P RXQN Ul D) Z LAEHSOGWRWH3HIROLOZ KRHQP HD1 RMLY U IMAMHS DARHFRH
R BXACHAWRVKEK UHFR GAM DGR RKHLQMAKZ LOEHSD CEGIVR + REHYZ KR WIGHUSAOMCONR \WHEKDJHR &RONRCR [1HJ

30 P HOM WHEKDQIHR &RQARCBD P HOVRUDL RMSURSH® WOGHHGE DOGQRAZ ALY QSURAMWHH SUDIRQR WHEKDQIHR
SRR || HULYFRIBUWRHE XSROGHIVHY R \KFK 1 RM VRIHKHLZ W GHAHADY HIGRYAP HOV \RWWH3D LQJ $ JHOAVZ KHKHUSURAY RQRUDNMUWH
&KOQYHR &RMRBD PHW DM Z KIFK GHIYHY P D EHIQERRN HQN |RIP LQCFFREDGFHZ W \KHS SSTFCEGI3URFHEXUAYI RUL RMWIMKHGLQIGEDD
IRP 7KH&KDYHR &RQARCBD! P HONVRIVKAK 1 RMZ L@EHP DEHSURP S® |RTBZ Q) WHOMIR WHIBMQHY' D |RBZ 1Q) WHEKDIHR &R0
30 P HQN DMRUNHWP HR GHIVHY R \XAK 1 RM

F 1 REMMWIDEQ) DO WMQ) WWHFRY IOWMVEHAIRY — WHERP SO0 Z LOGRAEHUATXUHG\R P NHD&KDQIHR &RQMRCR [1HJ
|RWBZ Q) D&KDYHR &RQMRYWJIHX YHOM  DWWILGSDNY P DNAAWHEKDQIHR & RURCR |1 HULQWKHP DQGHJ DARHWP H/DQGRKHE MHIQ
FRP SIOGFHZ W WHUHTXL HOMVEWR W IOWMVEHANRD DG SXUAKDHYDIL R/ YDIGD WOGHHG DG QRAZ WGLY. QXQEHNKAK &KDIHR
SRONRZ IH)  QRIFHR UH-P SIRQZ LW UASHRAR DORAWELEQ) 1 RAVKDVEHHQILYHOSXMOQARGHAIRD  XQBW DG XQMMH-HLYDGH DAY
SD P HQAR WHISSOFCEGIUE-P SIRQSUFH RU  LOFRQGHAIRDZ W RUQFRQM STMRQR [0 &KDYHR &RQMROWHERP SIQ RUDWMLLG SO KD/
P DCHOQR I HAR SXUKDH D*$GMDM2 IIH) DO DG DL RMVYDIED WOGHHE DADFDK SUFHHTXOOR RUKL KHAKDQWHEKDQIHR &RQNRO
3D P HIG KDY SXUFKDHG DI R/ SURSH® WOGHHGLQOFFR.EIGFHZ N WHWMP VR \KHS GMIDM2 11HJ



6(&7,21 3D PHOMR $GAWRIDCEP RQIVE D) RILIQBXFFHARU, WxHU

D , QWHHYHANDAKHERP SDQ WAKFRHHE-GE! DQHMY RUDQ] HERUH MY LQD3HP WHG) RUHIQ- XUMGRIRQDY/SHIP WHGE
6HAR)  DOGLU D) GHANRORZ MWKRTEQ |RURJRQIFRQMR D) 70 W DVAGHIQGEHRZ 1P SREGRUBVHGE, RURQEHODR M)
MUVGRIROLQZ KIFK WHERP ST ZKIFK | RUSXIBRA/R WLYGEHRAIRY UH HYARWH3HIRQWWKFFHHAQ) WHERP SO RUDQ * XDUIQRDAP DNAVD
SD P HQAXQEHMH1 R/ DUHWHOLGFRUSRIDAG HYDIHGLOBXMQHW RUIDQ] HERURKHEZ HURMGHIWRMSDAG DVUMGOWVRA SXSRAVRUIQ
SRONDOKEQYIMRQWHIR ROMHHORU DD MUMGRMRQIURP RAWURXIK Z KIEK SO P HQAVP DCHE. RURQEHKOD R \WH&RP SIQ LGFOGQ)
Z WKRAIP MIIRD WHMUMGRIROR DQ 3D LQI$SIJHW HFKR DG D370 -XUMARIRG ZKIFK |RAWHDYRAGFHR GREMKDDRAFOGH
WHS QWGEVEMY D) WBMWHIR RAKH' [MUPWR &ROP EID Z I@DADQ \WP HEHUHTXUHGR EHP DEHIURP D) SD P HQVP CEHXQEHURUZ LW UASHRW
VRWH1 R LFOGQ Z IRAMIP WBINRY SD P HOVR SUGASIDUHE-P SIRQSUFH SXUKDHSUFH LOMBWRUSUP XP  WHERP SIQ Z L@, \WKFK
DEAMRICIP RXQN \WH3$GAWRIDCEPRXQN. D/P D EHGHHADY LORGHMDAKHGHAP RQVUFHYHEIQUASHWR \KFK SD P HQVE! HIFK + RTHU
RUBHHIADCRZ GUR 1 RAWVOWLAKRK Z MKRTQ). GHEAIRQRULP SRIMKY LFXAQ) DO VKK Z IWKREEQ). GHOAIRQRULP SRUMRDIURP \KFK
$ GAWNRICS P RXQN Z L@HMXCONHUASHRAIYHIDP RQMKDAZ RXGSKDYHEHHDUHFHYHGLQUASHRNR \XFK SD P HQVLQWHEEHIFHR KK Z LKKREQ) RU
GHEAIRY SIRVGHS KRZ HYHJ WDARS GAMRICS P RXQIVZ LEHSD: CEGIZ W UASHAR

DQ 70 HWARKHH WWKFK 7] H/Z RXG QRAKDYHEHHDLP SRVHGE EXWRUWH+ RTHURMHEHH IADORZ GHUR \KH1 RM/EHQ) D
AMY HYRUBMG-DARUDIRDIR  RUGRR SRIDAMGLO WHUHBYDQWTL] - XUMGRMRQLOZ KLFK \KFK 70 HYDHLP SRHGRUKDYIQ) D) RAHUSUIHHNRU

| RUP HUFRQQHRANROZ W WHUHBYDQW D] - XUMGRNRQRKHAKCOWHP HIHOFTXMNRD KRAQ) H HAVHRIHY RAHP HOR WKW RIUFHSWR
SO P HQAQUASHAAR \WH1 RAMVRUDQ 6XEMADY * XOUDQA

D0 70} HARWHH \WQAKFK 70} H/DUHLP SRHGRUZ WKHIE D/DUAKOWR \KHI DOUHR WH+ RTFURUEHH LFDCRZ GHUR \RH
1 RMARFRP SO \R\KHH \WANKK + RE-URUEHH LADCRZ ULV GI 0D HONBG Z MWD BDRIEGIZ UMKDUHTXHIAP DGHE. WHERP ST RJ
D0 * XOUDQRURWWDW RTHURUEHH LADORZ GHULQZ UMEY DABDIWW (D VEHRIHDD \KAK Z WWKRTQ) RUGHSAURQZ RXGEHSD CEG! \R
SRNCHIQRP DIRQFRFHQQ) WHOIRDIWY WAMGHFHRIGHOMV R KK + REHURUEHH LFDORZ GHURARP DNHDQ YDOG DG\ HD
GFODRQRMP (MUFDIP RADIV [Q FHWLFDIROLQ RUP DARQRURMHUU-RGY UHIXLHP HWZ KLFK LV UTXHGRULP SREGE! D\IBIMM
WDV UHIXOMRQRUDEP LOVRDAYHSUIRIFHR WHUHBYDOAT] - XUMGRIRQD/DSHRIEAWROWR D) H HP SIRQIURP RUHGAIRQIQDURISDVR
\KFK 70 Y

DO 70} HARWHH \WOAKFK 70] H/Z HHLP SRHGD/DUAKOR WHSUAHQBINROR D1 RMIRUSD. P HINVZ KHHSUAHQBIRQLY
UITXLG PRAWDD G VO\MAHUABYDQMED P HIAV| LIUWAP DGHDYDIDEGHI RUSD P HIAR WH+ RTEHU H F-BARWHH WOAKDAKH-+ RGB-U
Z RXTS KDHEHDHNBG\RS GIWRICS P RXQVKDGWH1 RMEHSIHAGRQWHOWED R WK = @ SHIRG

D0 HWBM LQKHIMIGRH JUMADEB! SHYRIDOSURSHW RMP L7 B/



DQ 70 H/SD CEGIRMHADDE. GHANRQRUZ LKKREQ) [URP SD P HOVXQEHU RUZ LW ASHRAAR \WH1 R/

DO\ HVUTXUWGE VRAIRY,  WURJIK R WH, QMO HOHERGHR D/IPHGG WHGRH  D/R WHLKKH
@M RUDQ [P HIG-GRMNFFHARIYHMROWDA\KEWBQAHD FRP SDUIEGIDQGCRAP DMIDID P RIHRHRAVRFRP SO ZIWW 3)$7&$  DQ
PXUMIARUIXMUHS 6 7UDKY UHIXDNRY/RUXIQIVSURP XODAGWHIKQGU D) @F U XOMRQRURKHUR [ LFDOI X GOFHHIRRGLOD)
MUVGRNROLP SBP HOMY ) $78&$ DO LOMIRYH.P HIBOD) UHP HWEHE HOWHS QWGE\BIM/DG00 RMHUMUMGRIROWR P SBP HOY$78$ RU
D) @Z HIFAGE VKK REHUMUMGRNROVR JLYHH I HRAR\XAK DIUHP HOAVRUDQ. DIUH-P HZ INWHS 6, QMEDTS HYHOMHBHYLIFHXQEU
)$78&$ RU

D) FRPECDIROR WPV WRJIK  [ERH

) RUSKERAVR WIVEHRMRD  370[HV P HIQ/OQ SUAVHIWRUNVUUHE GV DRVHXP HOAMRURKHUIRYHCP HQBORKDUHR
Z KDMHUQDMUHLP SRHS GMHS FRIDAMS Z WWKHIS RUDWMANHG LFOQQ) Q- SHIDOWAY DG LQMAWHDAG\KH MR

7KH&RP S0 DORZ LOCR/ED 1) $ GAURICS P RQMRD) + REHIZ KRLYDILGADY RUSINGHIKLS RURKHAKDQ\WH\RBI
EHH LADORZ GHUR WH1 RMVRWHH \WAKDADEHCH LFLDW . ROVANBRUZ W URSHRAR VKK | LAY RUDP HP BHUR \KFK SDNGHIKLS RUD
EHH LADORZ HAKHIR  Z RXGSQRAKDYHEHHDHQMBG\RWHSD P HWR VKK $ GAMRIDSS P RXQVKDGVKAK BHHLFDY  \HINBU P HP BHURU
EHH LADORZ GHUEHHQWH-+ R

E ,QDEIWROWGEHARY D [ERYH Ul WHERP SIQ AKFFHHGHGE. DOHQMV RUDKQ] HERUH MM LOD3HIP WHG) RMIQ- XUNARNRY
D/SHPWGE 6HAIRY  \WH&RP SDQ RUD* XDUDQRU D/DSSOFCE®! Z [QDORSD, DOGLQEP QI WH-+ RTHJIRUDQ. SUAHQNRUNXUUHVIEP S [WXH
UDLMADIRY YOOHDEEHS FRAWRUGR® HMY 70 HY RUDQ. RIHUH AVHRUSURSHWAR] B/ FKOLJHVRMP LOUGMEY L(FOGQ) SHIDIWY LOMMADNG
D0 RKHUDRIEBIH SHOA/UHDAGWHIR RU7L] H/Z KIEK DHOYHGE D 70 -XUMARMRQRQRIQFRIGHAIRDZ W WHH HRAMRD GHIYHY
UIMADIRORUHI RUAHP HOWR 0 R \WH1 RAW \MLY, QGHOMUH [Q 6)XEMADY * XDDQM RUDQ. RKHIGRAXP HOARULQIKP HAMH HIBMG\R\MHHORUKH
UFHSWR SD P HOVZ LW UASHRANHIHR

F .1 WH&RP SI) RUDD * XODORUEHRP H/REQIDMGWR SD. $ GAURIICS P RXQNZ MW IAGHAWRD) SD P HWGEHURZ W UAGHRAAR
WH1 RM/RUDQ 6XEMADY * XDDQAH WHERP SIQ RUDQ * XDUDQARU DYCESOFCE®! Z LAGHIYH MR WH7 UMMHRQD@MKDAVDABDIY - @ VSURMR
WHEMR WD P HOAXQBWARHREIDIROQW SD. $ GAWRICS P RQVOMA/DWMH W@ SURNRWDAED P HNDM LQZ KIFK FDHWH
&RP S0 Z LRI WH7 UMMHSURP S® DNAUNKAK REQIDMRQDUMAY DQGIQD0. HYHAZ MMOQILYHOSMQHY DVAHBR 02 | LEHIV&HWLFDM
WAL \WHI CRARDYS GRMRICS P RXQIVZ LAXEHSD: CEG DG WH P RQAAANP DMGWR EHVR SO CE®! 7KH2 |1 LFHIV&HWLEDMP XWIOR VHVRIW DO
RXHLQ RP DARQUDRIED GHHAMY \R HIEGIWHSD 1Q) JHWVVRSD. $ GAMNRECS P RXQV\R + RTEHYRQWHUHBYDQAED: P HMEDM 7 KH7 UAMAH
\KDEKDYHQR GAN RUREQ DARQWR GHMIP LCHL $ GRANRICS P RXQIVDHSD, CEGIRAR YHUI\ \WH&RP SDQ IVFDBXOMRQR $ GAMRIIS P RXQIVOGE\WKDD
EHHONBGWR UHD VRBID ROVKFK 2 |1 LFH.IV & HWLFDMD/FRIFOMYHSURR WDAKAK SD P HOVDUHQHHADY 7 KH&RP SOQ RUDQ * XDUDQRU D/
DSSIFCE®! Z LABURVIGHWKHT7 DARHZ LW GREXP HBINRQU-DRTED VDIV CRRY \R\WH7 DAAHHYLGHGALQ) WHSD P HR $ GAURICS P RXQV



G 7KH&RP SO RUIQ * XOUIQRU DVCESIFLE® Z LGP DNHDOY. IMKREQIV DG GEARYUTXUGE OF DOGZ LU WWKHI XD
P RXQIB-BARMG RUZ WKKHTBVR WHUHBYDQAWTL] DAKRUM LQDFFR EDFHZ LW CESOFEGIQY. 8 SROUANXHWMKHERP SO RUDQ * XOUIQRU DY
DSSIFCE®! Z L@BURGHR \WH7 ARHDQR! | LADOHFHSWRU L R | LFLDOUHFHSWDUHQRARBEICIEG RMHUGRRP HIBINRQU-DRITED DIV CARY \R\KH
7OMMHHYIGHIAQ) WHSD P HWR D 7] HAR GHSXPWG RUZ IWKHTS DOG Z LADMIFK R HIFK R | LELDOUHFHSWRURMHUGREXP HQBINRQDQ2 | LEHV
&HWIFDMFRQ LUP 1) WDADQY. WKRTQIV DG GHOAIR)/BTXUGE. CESIFCEBIQY. KDYHEHHDP DEHOGGWHIP RQAKHIR WP WG \R\KHUHBYDQV
70} DAKRUMY QGBI WHIP RXQAR KK 70] H/SOGSHU SUCASICIP RQMR WH1 RMAKHQRAMBEQ) 8 SRQUATXHIWVFARSIH/R WRH
R LADOMFHSWRIRKHIGRRP HOBMRQ DAMHFDHP D EH Z L@EHP DEHDYDMEBIE, WH7 UMMHR\WH-+ REHYR WH1 R/

H 7KH&RP SDQ DOG\WH* XDDQRLY NMQE® DGVHYHDD Z LAUHP EXVHWH-+ REHYR \KH1 RMY/ XSROZ UMKQUANXHNR \KFK + RTHJ
R 1 RM/DOQGOSSURSUDMSURR R SO P HQNVRUKHIP RQW L D) 70 WGMHGRUP SRHGE D70 -XUMGRIRODYESD CEGIE KK + RTHJRWH
DSSUFCEGIEHH LFLDORZ QHULQFRIGHANRQZ LW SD. P HOVP DEHXQGHURZ W UASHRAR \WHL RM/KHTBE, \WAK + REBHURUDD. 6XBMADY * XOUIQAH DG
L DQ 70 WGMHGRUP SRHGZ M UASHRAR DY UHP EXHP HYXQEHUWHIRIMIRQ) FIXH L RAMYFDOH LU \RWWDAKHGHATP RQAHFHYHGE
\WH DSSTFCE®! EHCH LFLDORZ QHUDWLNKEK UHP EXUHP HZ LEDCRAEH G ARDQWH GHAZP RXQAKAK BHH LADORZ GHUZ RXGSKDYHUHFHYHG L WHT7D] HY
JIVCQY UNHVRWHUHP EXVHP HUWEAAUEHGLOFRDXAY L DOGRU L KOGQRAEHHRLP SRHG SURVIGHS KRZ HYHJ WDARHLQE-P QU LFDIRQREQIDARY
SRMGHEI RIQWMYSDIWSK. H \KDGRA WIG\R 7] HVLP SRHGI RUZ KIFK WH-+ REHURUEHH LADCRZ GHUR WH 1 RMVZ RX@ QRWDYHEHHQ HIJ LEG
VR UFHYHSD P HOWR $ GAURECS P RQVKHIKQEHB YLWHR FDOH/  WRIK  [QSDIWSK D CERYHRAR\WHH \WOAKEK + RTHURU
EHH LALDORZ QHUUHFHYHES GRMNRICS P RXQNZ LW WASHRAR\KAK SD P HOV

| : KHHYHULQWLY, EHMHRUKHL R WHHLYP HOMRQHG LODQ FROM WKHSD P HAR TP RXQIVEDHSE XSRQWWHSUCA.SICTP RXQV
R WH1 RM/RUR SUCASOIOMMMRIR DO RKHUDP RXQAED, CEGIXQEH RUZ W WASHRAR D) R WH1 RM/RUDQ 6XEMGEDY * XOUDQMH VKK
P HUWRQ\KDTEHGHP HE\R LFOGHP HMRQR \WHSD P HOAR $ GAMRIDS P RQVRWHH WARDMOVXAK FRQA W GRURIDS P RQNVDH Z HHRU
Z RXGSEHSD CEGILQUAS-FANHIR

J 7TKHREQIDIR/R \WH&RP SO) DOGWH* XOIQRYXQGHMVEHRAIRD  Z LAVKYHWWIP LCDIRQ GH HDOGFHRUGVACUIHR WY
, QMM DQ WBQIHUB\ D+ REBFURJEHHIADCRZ GHUR W1 RM/DQGEZ L@OSSO P XBAYP XEEVR Q) MUMGRNROLOZ KIFK 0Q \KFFHARUSHYROWR
WH&RP SDQ RUDQ * XOUDQRULYLGFRSRIDMG RIDY] H5 HYDIHGLOBXMQHWRIMG-ONRA SXSRAVRIDD MUMRNRYIURP RUWURXIK Z KIEK
K SHIRQP DNAVIQ SD P HOARQWHL RV RUDQ 6XEMADY * XDDQM DQGOQ G-E0MY HOARUSRIWFDOKEGYIMROWHIR RUAMHHO



6(&7,21 1R, GHPHW

7KH&RP SID Z LOCRMIQGZ LOQRGHP W) R IWEXEMADUHAR GUA® RAGEUHHR® SO RUMDOVHWREHSOIGOD FROIGHDIRY
ZKHKMHUB ZD R LQMAWM HHRURKHEZ MVH \RDQ -+ RTEHJ RURUDYDQLQGFEP HOAMR DO FROHAZ DYHURUDP HIEP HAR DO WP VRUSURYIMRQVR
WY, QCHUMHRARH1 RMY XQBWAKK FRUGHDNRQLYR | HHGWR EHSOG RUDI UHHG\R EHSOIGWR DD REHYZ KA VR FRQHVZ DYHRUDI BHR P HIG

LOWHWP HI UIP HVHVRK LOVRIAMIRQ GRAXP HIVUHIMLY \R\XKAK FROHQAZ DLYHURUDI UHH-P HOWY

6(&7,21 SXUAKDHR 3RMEEBRQ $FIXAMMRQ3 GEIHS$ LLUIRDIW

D 7KH&RP SIQ DQG\KH* XDUDQRWAKDTIFTXLHHIK 3RWEEIQ) $ FIXMWRQ3GGIHES LDV WMQ @D VIRIBZ Q) WH, WixH
* DM

E 7KH&RP SO DOGWH* XDUIQRY\KDTEHHQNBG\R H \MIG\WHSHIRG\HWR W IOFDX\H D CERYHIRUXS\ROQDCGAURID @) VA
GHIYHUQ) RKH 7 DXMAH DQGWH & RTIDMIICS JHOADQ2 | LFHV&HWWLFDMI URP WHERP SDQ FHWM LQ) WDARH&RP SO MENG) FRP P HADD
WDRIEGIHIRW DVGHAMP LGHELQIRRGI DM B, \KH2 1 LFHUH HRXMY) \KFK FHWLFDM \R FRP SBIMWHFRQAIFMG CFTXMMRQR RHRUP RIH3RW

&BRIQ $ FIXAVMRQ3GEIHES LLWADIW

F | WHERP SOQ DOGWH* XOUDQRLY | DOR CFMXUHRHRUP RIH3RMEBMQ) $ FIXAMMRQ3GEIHES LWADWIGFOGQ) DNMILYIQY HIHAW
WROQ H WMRQSXUXOQAMRFOXH E CERYH B\ WHOWED R WHWP HSHIRGASHA LHGKHHOQ DIG\KAK 3RMEGRIQ) $ FIXOMNR3GEIHES LLUADIW
KDV QRAEHHQ\KEMDAAS Z ML QVKAK WP HSHIRGYLQCAFREDFHZ W 6 HANRD J \KHD ROVKFK MWD \XFK | DOUH\KDEHGHHP HG D& RUDMED
* DSRIMRQXQEHIFDAH R \WHGH LQUROWHIR DG\WH1 HBURH-O/WHIR \KDTEHGHP H3WR KDYHEHHQUAFHYHE RQVKAK WD SIRIGHS

XGEUMYEHIRY  DOGLQDQIP RXQMNXDORWHI XQB/AKRDNRKHE [VHZ RXGEKDYHEHHDXVHGWR CFTXLHVKAK 3RMEBMQ) $ FIXMURQ3GEIHS
$LWRDW

6(&7,21 ) LCDQALDORDBXOWRYIRY/ [P WM& RIGURDS FIXMRY/

: KHQFDBXOAY \WHDYDOE O XQE-UDQ  EDNHARUDMR XQEHLY, QGHIMUH LQHIAK FDHLQFRQGHRANRDZ WD/ LP WWG&RQEMR)
$ FIXMUWRQ WHEMR GHMP LDIRQR \KFK EDNARJIUMRDGR 00 ' HDXOWRY YHOWR ' HDXOW D DARHRSWROR WHERP SO EHWHEMWH
GHIQUWYHDIWHP HOVIRAKK / LP 15 & ROBMNRQS FTXMUNRQ CLHHMHGLOR DG \KAK EDANHVRUUDARY\KDTEH FOBX DA Z LW \KAK SIRIRWP D
DOV HON DY DUHCESURSUDMDQG FRQUMAMIZ I \KHSUR | RIP DOGWWR HYBURYIMEQAHVRIN LOWHGH LQWROR! 2 &RORIEDMS, QMINERYHIIH
5DMR D\MILYIQ) HIHAARNXAK/ LP LG & ROBMNRQS FTXMUNRQ QG WHRAHMDQCRNRO/AR EHHMGLOR LOFRIGHANRQWHIZ W LFOAQ) D))
LCPXUHIHR |, QE-EWECHA/DOGWHXHR SURFHHOAKHIR DV \WH RAPXUMG DAWHEHIIQRQ) R \WHDSSTIFEGISHIRG | RUSKSRA/R GHMP LQQ) \KH
CELOW \RFRQMXP P DMDQ \KFK/ LP MMG&RUEMRDS FIXOMURY DOGQRVRUSKERH/R [ EHNHADD@AMYR D) EDAHARUDIR  DQG |RAMH
DRAFHR GREW[ LUl DY R XK EDNHVRUDARY DUHH FHHEHGD/DUAKOR | ORXDIRQYLOVKAK EDAHARUDIR LFOQQ) GHR | ORXDIRY/LQ
&RORIEDMG70QLEGIS WHVR \WHERP SO0 ROWHVBLIHAARP ST \MEVHTXHDAR XK GDMR GHALP LODINRQ DG DARUSURMR \WHARQMP P DIRQR
WHUHBYDQW [P IWWG& ROAWRDS FTXMURY \KAK EDNHVRUDIRYZ LOCRAHGHP HO\RKDYHEHHD



H FHEHGD/DUAKOR XK | ORMIMROARBID [RUSKERH/R GHAMP LQQ) Z KHKHAWH/ LP WWG&ROEWROS FTXMNRQ DG UHIMG WD LRANRQY DU

SHIP WMKGKHIXQEUDDG | \KFK EDNHVRUUDARAKDDCRAEH\MAMG DAKHWP HR FRQUP P DMRQR \VKAK/ P W58 ROBMRQS FIXMMRQRUHIDAG
WIQRNRYY SURVGHS IXUKHU WD \WH&RP SO HPRVAR KDYH\XAK GHMIP LCDIRQYRAPXUDARHWP HR HU LORNKAK GH LQMYHDI P HQAMIQ VKK
WIRLRMRYY LFXAQ) D) LGRXUHIFHR |, QE-EWECHA/DOGWHXVHR SURFHHBAKHIR  \KDTEHGHHP HGWR KDYH RAFXUHG ROWH GDM\RHGH LQWWYH
DIUHP HQVOUHHQAHGLOR DG RAMBEQ) \WHIMUI RUSKERH/R FOBXOIY D) EDAHVRUDMRYXQEHMLY, QEHIMHD\WMHAMR \KK
DIUHP HQADGG EH RIHWHFRQAXP P DARQR \KFK / LP WWG&RQAWROS FIXMRD XQBIWWDQGXQMDKFK / LP WWG&RQAMRS FIXAMWRQKDY/EHD
CEDQERGHG RVKAK GH LQUYHDI UHP HIMDVH SLUHG RUEHHQ\MIP LCDAG SURMR FRQUKP P DARQ\KHIR

6(&7,21  &KDQH/IQ&RHIQNS SRODQ, QMM HY LDEHS DAY ( YHQW

1 DO, QYRR HQN UDGHS5 DY) ( YHOWRFFXWDGQR' HDXORY( YHINR * H DXOWDYRFFXUMHG DG LY FROMXQ) XQGHALY, QG-OMMH \WHD
XSRQGHIVHY \RWH7 UMMHR D2 |1 LFHIV& HWLFDMWR\KHI RUDRQ) HIHW

D HFKR WHFRYHDQVARQEGHGIQWHI RTBZ Q) 6HAIRQYZ LGFHDHWRCESO \RWWHERP SO DIGIW5 HIMAMG 6 XEMQDUH/
L6HURY /[P MIMRQRQS HAMRANG3D P HQV
L 6HWRY /P LBRQRY' LYIGHIB/DQ52 \KHIBD P HVB HAMRMRQYS | HAG) 6XEMADUH/
UL BHAWRY /P LBNRQRQ, GPXUHFHR , QG-EWECHNDYG, WXOFHR 3UHHIHGE\RAN
LY 6HRQ  / LP WBRQRQ$ WH/BDBV
Y 6HURY  / LP WIRQRQ7UDQURIRQ/Z LWKS |1 LADM/
YL6HURY /P MBMRQRY/ LHY/
YL 6HURY  $ GAWRQIOBXEMADY * XOIQMY
YL FDXH LY R 6HWRQ D / IP MBIRQVRQO0 HJHY &RQRICDIRY/DQG60BVR $\WHV D5
E WHIRTBZ 1Q) FRYHDQNZ OSSO \RWH&RP SDQ. DQGIWS HAMRNG 6 XEMGDIHY
L 5FWMRMRQ/RQBHXUHG, QEHENEEHW | \WHERP SDQ RUDQ 5 HIWRRGEXEMADY IGRXYIQ , GG-EMHMEXUGE D/ H

RNHAKDQD3HP WG/ LHD RQDQ DAHNRUSIRSHW R WHERP SO RUDQ 5 HAURMS6XEMADY WHERP SIQ RAKAK 5 HIMRRG6XEMADY
Z LOHXUHWH1 RAVHNXOD DOGUDEED Z W RUDAKHERP SO VRSWRQ SURMR WA VHRXUHG, QEHEWECHWAR R DVAKAK , QG-BMIHVIMR



\HRXUHG XQBAWKHDI W DMOP RXQAR D) QE-EWEHAMHRXUGE / LHY RKHAKDQ3HP WG/ LH)Y RIHKHUZ LW DT \WIEX\NED!
,QG-BMIHNVR \WH&RP S DOGWHS HAURMS 6 XEMADUH/Z W UAS-RWR DY 6001/ HOHEDAN 7WWQORNRYY Z MW WHH AFBIROR KK
WIQLRMRQ/Z KIFK DHH FOG-GD/GHAUBHGIQFRDOHY $ WIRAIK © R 6HMRY  E L EHBZ  ZRXGQRW FHG R &RORIDM
7DQILEBIS WHV

L 5HMIRNRQ/RQB0B! HOVHEDAN7UDQLRANRYY 7KH&RP SIQ Z LOXRAMING Z LOQRVGHP WD 5 FAMPAMGEXEMADY R HIMIQR
DQ 6051/ HDHEDAN 7 DQUIRNRY XQBWAKAK WEQLRNRQHWH L Z RXTSEHSHIP W5 DvDQ$ WHB DBIRU L WH&RP SDQ RAKAK 5 HAMRMS
BXEMADY Z RXT@EHSHIP KGR LOPXUDQGVHRXUHS WIHEXRE®!, QE-EWECHWIQUASHAWR \IKAK WEQLRANRY LOHWHUFDHDWLILYLQ) HIHAAR

WA MEQEAMRQRQDSUR | RUP DEDY 1 RE MWMEDAQ) \WHIRUIRQ) \MYFRYHDQ/Z LOCRAZSSO \RDQ 6061/ HDHEDAN 7 IQRMRQLQRINQY
([ FOGHG$ WHVRUDQ ( [ FOGHG6XBMAny

$57,8/ ( 9,
688&( 66256
6(&7,21  /IPLUBMRVROO HIHY &RORIEDIRY/DQGEDBVR $WHV

D 7KH&RP SDQ P D QRVRQRIEDMRUP HIHZ W RUQR Z KHAHURIRAKHERP SDQ. IVWHVKIINQY FRERIDIRY ROVHIDDALIQ
DO HJ BDH FRYH. RURKHZ MHAVSRHR DORNEVERND DOR IWOGGE W6 XEMG DU SURSHINYRUDMV RODFRQRIEDAMGEDL LORHRU
P RIHUHDAGWEQLRAIROAR DRMHUSHIRD XQBIW

L WHERP ST VWHVXUYLYLQY HOMY RAKH3HYRQIRP HGE RAVKIYIYIQY D) \KFK FRORIEDARORUP HIHU UL RMHARDQWH
&RP S RARZ KIFK VKFK \OB! DALI QP HIAMEQW HU BDH FROM DOFHRURKHUGASRMRO\KDTGKDYHEHHQP DCHLY $  DFRSRUDIRD
SDUGHIKLS RUCP WG ACELQW FRP SDQ. RUDQ HERUH IMMY XQ@EHMH@OY VR \KHS QWWGE\BIMY D) WIBMR \WHS QAMGE\BIAVRUNH' [MUFVR
&ROP EIDRU % DQHMY RIDQ] HSRUH MM XQEHAHOY VR D3HP IWHG) RMIQ- XUMGRIR)

L WH3HIRQIRP HSE. RAKIYIYLQ) DQ WAK FRORIEDMRQRUP HIHU Ll REHANDQWHERP SD). - RARH3HIRQWR Z KIFK \WKFK
\DB! DWLI QP HWMBW HJ BDH PR DIRHRURKHUGMSRMRQ\KDTIKDYHEHHQP DGH D DAKP HYDIDWHREQ DARQVR \WH&RP SDQ XQEHMH
1 RM/DOG\MLY, QEHMUH SXUXOQVWR DVKSSOBP HABOLEHMHLODI R UDREIED VDIV CARY \R\KH7 UAMAHDQG E KDIDENHKAK CRIRQ RU
DIUHWRAENHVKRK DRARQ D/P D EHGHAHAOY WRFDAHD) SURSHW RUDMHMWDAFROMMM & RIDMIDORZ GHGE, RO HIGWR VKK 3HIROWR
EHVXEMPAR \MH3 UMY / LHQV/LQWKHP DQQHUDQG\R WHH \WRABITXUHG XQEHMHEHRXUMY' REXP HOVDQG\KDIEHIYHUDD2 SQROR &RXQHDAR
WHHIRACEQOVR DY 0P HIEP HW XSSP HOVRURKHULOXWKP HONVZ LW BAGHRAR\KHEHRAUMY RPXP HOMREHH HIXRG GHIMHUG (LOG
DOGUHFRGHG DVDSSIFCEG! DOGVXAK RAHUP DIV D/AKH7 UAAHRUS RIDMICS JHADY/CSSIFE® P D WDRIED BTXHW



LLL P P HADMD OWAKFK WIQRIRD CR' HDXOWR YHIR ' H DOV MV

LY HWHU $ \WH&RP SIO RUWH3HYRQIRP HSE RAVKIYYLQ) DO \WAK FRQRIEDARQRUP HJHU LIl RMHMDOWHERP SDQ. RU

R Z KLFK \XFK \DBY DAL QP HOAMADQM HJ BDH FROYH DFHRURKHUGVSRIMRQVKDTKDYHEHHDP CEHZ LG DAKHWP HR \XFK WIQLRAMRQDG
LP P HADMD DMLY SURIRUP DH I HAWHMA D/LL \VKAK WDQUDRIRQ KOG RAPXUHG DAWHEHILGRQ) R \WHDSSIFCEGH RUTXOWAWUSHIRG EH
SHP WG\WRLGRUDABDWY R DEAURID QE-EWEHN SXOXOQAR WHE RQRIEDAG, QMMANERYHIIHS DIRWAWYAVRWGHURY D RU
% WHERQRIEDMS, QMMKERYHIIH5 DIRR WHERP SOQ RAKH3HIRQIRP HGE RUKIYIYQ) WA WEQERNRY L REHAWDQWHERP S
R Z KLFK KK GVGRMNRQVKDEKDYHEHHDP DEH FOBXOAG | RAKHP RIBFHONRUDXOWMUISHIRG RUZ KLFK LOMEDO LCDGRDOWDAP HOVR \WH
&RP S DHDYDOE®! DWLULYLQ) SIRIRIP DHIHAAR\KAK WIQORNRQDGID) HDAGLRUNFHR QB EMEHV IV DMBDW R RU

HIXCOR RUJU-DADOWHE RORIEDAMS, QMG RHIDIHS DIRR \WH&RP SIQ GHAP LGHG| RAVKFK SHIRGZ MRAWIYIQ) HI HRAR\XAK
WDQLANRQDGLCRUHFHR |, GBEWEHNY

Y LIQWHFDHR FIXH D L % CERYH IQWHHYHIMKDAKH3HIRQI RP HGE RUKYIVQY \KAK WIQLRNRQLYRUDG] H5LQD
MUMVGRNROWDAY QL HIHOVURP \WHMUMVGRIROLOZ KLFK WHREQI RURQWH1 RWZ DVRIDQ] H3LP P HADAD EHRHJIINGY HIHAAR\WH
WDQLAIRY

$  \KFK 3HIRQKDYGHIYHIG\RWH7 DMMADD2 SIQROR &RXQHDIMBMY L WDAKHREQI DIRQVR \WKAK SHIRQXQGEHMLY
, QG-OMUHDUHHY RHEBIXQEHMHOY VKK 3HIP WKG) RIMIQ-XUMARNROR! LW RIP DARQVKEMPAR AP DY H FHBWRQ/DGG
IL + REHYR 1 RAVZ LORAHFRIQ] HOQ LGFRP H JOQRUGWIRUS 6 |HIHIOGRP HVI SXUERH/DVDUAXKOR \WHWEQLRNRQDG
H F-BAD/P D UAKOVURP DROQHLOWHRXFHR DO LOMMWARRP H Z LOEH\KEMAMRS 6 [HEHDOGRRP HVY RQWH\LP HIP RXQNDQG
DARH\EP HWP HY/Dv/Z RXGSKDYHEHHQWHFDHLL VKA WIQRNRQKDG QRARFPXUBG

% VXK SHYRQKDYDIWHGLQZ UMGY) \R\VXEP WWR 1 HZ. < RN MUMNVG RNRQ DG DSSRQVBQ DV HQNVRMHVHYIFHR . SUIRRHWVLQ
1H <RI DG

& WHERP SIQ WVYROGR * LUHRARYRAWHARP SDUIEGIIRHAQQ) BRG R WH3HIRQIRP HGE\ RUKIYIVGY \KFK
WDQCRARQ GHMP LOHVIQIRRG | LM \WDAKAK WDQLRNROZ LARATGYHYHD O HAAHIQMMAWR + REHYR 1 RWIQDD P DAMUIDCUAGHW
DG DYRIGS HROMROVR WD | HAAY GHIVHIG\R \WHT7 UDAMAH DOG

YL WHERP ST \KDTKDYHGHIYHHGRWH7 MMHDO2 | LFH V& HWIFDMOGGE 002 SIGROR & RXQHD HIFK WIIMY WDKK
FRORIEDARY P HIHJRMBOW HUDGG VKK VXSSP HOBOIGGHIMUA L D) FRP SO Z WMWY, QGHMUA

SIRMG-GWDARDXH LY \KDEIGR (R HUEH CSSOFCEGH I URP DG CNAMMHRFRXUHIHR 0Q , QYHW HOY UDEHS DY ( YHW



E ) RUSAERAVR WIVEHRIRD  \WWH\OB! DALIGP HOMEQ HJ BDH FROM DFHRURKHUGVSRMROR DERNXEWIRMD DOR \WH
SURSHWWA/RUDXAHVR RHRUP RIMGXEMGADUHV/R WHERP SIQ Z KLFK SURSHWW/RUDAHIV L KHIBE WHERP ST LQWMIGR KK 6)XBMADUHY Z RXGS
FROAMYM DTRUVKEWIMID DOR WHSURSHWA/RUDMHVR WHERP SO RODFRQRICDMSEDLY \KDIEHGHP HER EHWHWIQM HUR DR
\KEVBQMDD DOR \WHSURSHWA/RUDKHVR \WH&RP SDQ

F 7KVEHANRD  ZL@CRASSO \R L DP HJHJR WHERP SOQ Z W DS || LIDMRMBMRY FROMMRQVRBD | RAKHSXERHR
UHGFRSRDIMY \WH&RP S0 LODCRAM-UMUMVGRNRORUIRP Q) DARARUGAUHFWRIEQ) FRPSDQ R WHERP SIQ DQG L D) P HJHJ FRORIEDIRY
RN WEQW HU DI QP HOWFRQYH DFH GDHRURKHUAVSRMROR DAHVEHE HORUDP RY \WH&RP SDQ DOGLWS HIMRMG 6 )XEMADUHY [FOGQ)
B ZD R PHJHRUFRQRIEDIRY

6(&7,21 GXFFHARUS HORQGXEWMMG

8 SRR FRORICDARQRUP HIHJRUDQ VOB DMIGP HQMAMIQU HJ BDH FRQYH DFHRURKHUG\VSRIMRQR DTRAEWEQMID DOR \WH
SURSHWAYRUDWHVR WHE&RP SR LQIFFREIIFHZ W 6HANRD WHKFFHWRUIRP HGE \WXFK FRQRIEDNRQRUIQRIRUZ W Z KIFK WH&RP SIQ LY
P HIHGRUMR Z KIFK \WFK VDB DMI QP HQMADQU HJ BDH FRQYH DFHRURKHUGVSRMRQLY P DEH\KDIDXFFHHGWR. DG EHKEWWARG | RU \R\KDWVURP
DIGOWMH@OMR XK FRQRIEDNRY P HIHJ OB DAL QP HQMRBO HJ BDH FRQYH DFHRURKHIAMVSRIMRY \WHSIRYIMRQVR KLY, QGHOMHDG
WH1 RM' RPXP HQVUH HUIQ) WREWHS & RP SR ™ \KDTUH HULQUMIGWR WH\MFFHWRUFR SRIDINRQ DG QRARWWHERP SO OGP D H HIAVHHYHY WKW
DGSRZ HR WHERP SR XQEHMY, QGHMUH \WH1 RMVOQG\WH1 RM' REXP HQWZ W WHVEP HH [ HAWDYLL WA \KFFHWRUKDG EHHQ@P HGDVAKH
&RP S KHHQ DG \WHHIMI H AFBWQWHFDHR DODHR DORNKEWEQNID DUR \WHSURSHWAYDQGDMVR \WHERP SO0 WHE&RP SR \KDUEH
GO HE DG UHBDHG | URP - DIREQ) DINRQY DG FRYHIDQWXQEHAY, QGHQMUH DG WH 1 R 7 KH7 DOAH DQG\KH & RIDM DG JHQMI DBSTFCE®! \KDD
HIMULQR DXSSBP HUBOLQEHMUHWR HYLGHIFHWH \WAFHWIRQ DOG VEWNROR KK \WFFHWRUBHYRQ DG \WAK GVAKDIHOG HBDHR WHERP S0

$57,&/( 9.,
' ()$8/76%1' 5(0 (' (6
6(&7,21  (YHQVR' HDX@V
( DFKR WHIRTBZ 1Q) FRQUWAM/DQ® ( YHQAR ' HDXOVZ W UASHRNR\KH 1 RV

D DGH DXMQWHSD P HYZ KHOGHR LOMIMRUS GRNRICS P RXQNVZ LW WASHRAR \WH L RIM/DQG\KAK GH DOVRMHY | RUDSHIRG
R @V

E DGHDXOOQWHSD P HOWR WHSUKGASOOR RUSUP P Ll D ROWHL RMY/Z KHYGHDMNVEVBMG0 DMV XSRORSWRIOHEP SIR)
RUXSRQUATXLUHG UHBXUAKDH



F \WHIDOWHE WHERPSDQ IRV G0 VOMUGRIHIURP \WH7 UXMBMHRUKH+ RCHYR DABDAYV  LQSUGASDIEP RXQAR \KH1 R/

WHORAMEDAQ) \WRARP SO Z WD) R IWREQIDIRY/XQAHUGHANRD ~ RBHAURY  RKHAKDQDI DOUHWR BEXADHL RM/Z KHQGH  RUIDOWH
B WH&RP ST \RARP SO Z 1\ [WRED) DARQ/ GHAUEHE XQEHUB HANRY

G WHIDOWHE, WHERP SO RUDQ R W5 HIMRMGEXEMGDUH/IR) QD VOMUCRIFHI URP \KH7 UAMAHRUH-+ RGHYR DABDIW
LQSUGASIIIP RXQAR \WH1 RAHDRAWEBDEQ) \RARP SO Z W 0D R IWRKHIDIUHP HOVIQWAY, QEHOMUH \WH1 RMVRUDD 6XEMADY * XOIQAH

SURNGHEWDNZ LW URSHAVIR 6 HANRQ \WH&RP SR WKDOKDHQRMBWWED @ VIUWRP WHIDOUHWRFRP SO Z W \KRK 6 HRNRQWR PXUH\MK
| DOUWH

H DGHDXORPXYXQE-LDQ P RWWDIH LQEHMMH LQXKP HOARUD) UHH-P HOAXQEHUZ KIFK WHHP D EHIMKHGRUR, Z KK \WHIHP DL EH
VHRXUGRMGHR-GO) |, Q-BWEHWIRUIP RH ERURZ HGE WH&RP SIQ RUDQ R W5 HAMRAMS6)XEMANUHY ROHSD P HUR Z KIFK LV
JXODQMGE WHERP SO RUDD R W5 HAMRRGEXEMADUH/  Z KHKMHKEK , QE-EWECHWRUI XDDQAHH LMVRQRULY FBDRMG O WM, WXH' DM
Z KIFK GH DXV

L WWADAHGE DIDOUHWRSD. SUGASIORQVKK , QGHBMEIHW DAWMBIAG | LGDOP DMLY DNMIILYLQ) HIHAVARDQ). CSSOFCEGIJUFH
SHIRG/DGQ H \WMRQWHIR D330\ PHON HOXOWV RU

L UAXOVIQWHIFFHBLDIROR \XAK , QGHBMEHN/SUR MR IWEVBMG0 DMUMY

DOG LQHIFK FDVH \WHSUCASOCTP RXQIR DO \XAK , QEHEWECHW \RIHAHLZ W \RHSUGASDOEP RXQAR D) RKHKAK , QG-BMEHVXQEHU
Z KIFK WHHKDVEHHD3D P HQN H DXORAKHP DMUMY R Z KLFK KDVEHHQ\R CFFHBLDMG DIJWHIDMYIQH AHWR P LORY SIRMGGWDM
DO \XAK GH DXAOWPXUHGRUZ DYHSRUDD. \KAK CFRHBLDARQUAALQES RUKK , QB-BAMIHWIVBENG Z MMQDSHIRGR @) VIR \WH
FROMXDIROR \KAK GH DXO¥H RYGWWH DSSUFCE®I UPHSHURG RMWHRAPXUWHIHR \XAK CFFHBLDARQ DARHFDAHP D EH \WAK ( YHWR ' H DXV
DOGOQ ARQHNXHOMCCFAHBLDAROR \WH1 RAMAKDIEHDARP DIFDID BAAGEHS \REQ DAKAK UAAMWRQGRQRVRQ CRWZ W DD MGIP HONRU
GFUH

| \WHIDOWHE WH&RP SIQ RUID R W5 HAMPMG6XEMADUHARSD. 1LCDOMGIP HOVHOMBGE: DFRAYWRUFRXWR FRP SHMQV
MUMGRNRQDIJWIDAY L1QH FHWR P LR WRWHH \WONRARYHIGE LOXIDFHE DUBXEEGIDQGRHEERW, ([QAXUHIDARZ KIFK WH
LQXUHIKD/QRABVFDIP HGFRYHIDH  Z KIFK MGIP HOVDHQRABOG GVAKDUHSRUME H3IRUDSHIRGR FRQHANYHAD V

J \WHUEXADIROR D) * XOWDQRUR [WREDI DIRQYXQEHIWGEXEMADY * XOIQAHRIOD 6XEMADNY * XDIQMLYKHBLOO) MARDD
SIRHHAQ) WREHXQHI RIACEGIDIDQMD* XOIQRUIRUDY. WDRQ H A-BMOQHIFK FDH B\ WDRQR \WHUHBDHR \KFK * XOIQRULQOFFR EO0RHZ LW
KLY, QG-OMH

K WH&RP SDQ D * XOUDQRU RUDD 6LIQULFDQVEXEMADY  SXWUXDQWR RUZ MMOQWHP HIQQ) R D) YONXSW / ¥
L FRP P HFHVDYROQIBUY FDH



L ARQHMRWWHHW R DORGHU RIUHIH DIDOQMWMQDLORXQMY FDH

(UL FRQHQMVR \KHDSSRQF HYWR DYDNXSR &XWRADQR R RUDTRNXEWSQIMD DR (W SURSHW
LY P DNHVDIHHICDMIGP HQVRAHEHH WA IWFUHEVRLY RU

Y D IWIQZ UMY MIHHDD LVQRAED Q) IWGHEWDAKH BHRP HGH

L DFRAWR FRP SHMAMUNGRMRQ HQMYDQRGHURUGHFUHXQEHUDQ. YOQNXSE / [ \WDABP DIQVXQUE HSDQGIQHIHFAWRU @V
DOG\WDN

L LVIRUUHIH DIDQWWH&RP SO 00 * XOWDQRURUDY 6LIQULFDQMEXEMANY D/G-ERUQDQLQROQEY FDH

L DSSRIQVDYDNXSM &XWRADDR WHERP SIQ DO * XOUQRURUIY 6LIQU IFDQVMEXEMADY RUDYONXSE &XWRADQ! RUDD
RUAKEVBQMM DOR \WHSURSHW R WHERP SI) DQ * XDUIQRURUDY. 6LIQI LFDQMGXEMGDY RU

L REAVWHOTXEDNROR WHERP SIQ D * XDUIQRURID 6LIQULIFDQMGXEMADY RU
MWHRFPUHFHR D) R \WHIRTZ LQ)

L H A-BADV/SHP WKGE. WHL RM' REXP HOV DQ 6HRXUMY' REXP HOVAKBEQWKLQ) \WH3DUW/ LHVAHDAVIRUDD. UDROWREH
HIRACEG! SIRAG-G\WDAE LERAEHDQ( YHONR * H DAOXEGEHMLYFINAH ML L WHVRBIUAXOWR \KHI DOUHR RHRUP RUHGHRXUMY
" ROXP HOMVR EHIX@ HIRIACEGILVWDAID 30U/ LHD SXABRIWG\R EHJI UDQAG XQEHNKRK 6HRXUNY' RAEXP HOVRQ&RIMIOLQAYIGOm RUQ
WHDIJUDM KDYGQY D) DUO DNH/@ DOHR QRAP RUHWED P LAIRQ FHDAH/AR EHDQH RUHEGIDQG SHIUHARG 30U/ LHD SURMGHS XUMH
WD \XFK | LOUHLVAKVA-BUEBIVR PXUH QR( YHOWR * H DXOVKDIDMAZ W UASHAWHHRXQID @ VOWMUDQ RILFHUR WHERP SIQ RUDQ
5 HAMRMG6XEMADY EHRP HVLZ DIHR KK | LOWH Z KLFK | IOUHKDY QRABHHPXUHG GUQ) VKK WP HSHUIRG

L H A-BADVSHP WWGE \WH1 RM RRXP HV DO 30U/ LHYSXUSRWG\R EHJIUDQMGXQEHUID 6HXUNW' RAXP HIARQ&RIDMID
QEAVIGOD RIQWHDIIWIDM KDYLQ) D) DUO DUNA/@ DOHIOH FHWVR P LAIRQ AHDW/AR EHDQH RUAHTEGI DOG SHIHANG | LIKASURIMY
1 LHD \NEVPAR SHP WG/ LHYY SURMGHGRDA \KAK | CLOUHLAXVAHBIEGIVR FXUH QR( YHAR ' H DXOVKDEBDUNHZ W UASHRAKHIR XQID
@ VO 2 [1AHUR WHERP SDQ) RUDD 5 HMRMS6XEMGDY BHRP H/IZ DUHR \KAK | IOUH Z KLFK | LOUHKDY RABHDPXUHG GAUQ) \IKFK
WP HSHIRG DQG

1L WH&RP SIQ RUIQ * XOUIQAU RUDQ. 3HYRQYDIGD [RMY ROEFKDDR D) R WHP GHOH/RUGMII WPV LOQZ UMY D))
REQIDIROR WH&RP SIQ RUIQ * XOUIQARUVAWRW LORUDIMQ) XQEHUDQ 6HRXUMW' RAXP HQVBXEEDKLQ) 30U/ LHY/



6(&7,21  $FHBLDIRQ

DD (YHOR ' HDORFXYDEGELYAROMNQ) WH7 UAMAHRUKH+ REHYR DABDWV  LODIJU DMSUCHSIIIP RQAR WHWHD
RAMBOAQ) 1 RMW/P D GFROMDDAHL RAWE. RIFHRWHERP SDQ DQG\WH7 UAAHL JIYHDE, WH+ RTHY VR EHGHDQGSD CEGILP P HADMD
1 REMMIDEQ) \WHSUHFHAQ) VHOMFH LOWHFDHR DQ( YHMR * HDXOUUMEQJ IR FOXH K RJL R 6HAIRD  DORANMBOEQ) 1 RM/Z LGD
EHFRP HGH DG SD. CEGIZ LWRXWXUMHUDRNRORUGRIFH 7 KH+ RTHWR DP DNRUMW LODIJ U DMSUKFLSDOCP RXQVR WH\RHDRAMBIAQ) 1 RMVE\
Z UMD QRIFHVRWH7 UMMHP D ROBHDD R DOR WH-+ RTHYUWAAQE DQ DFFHBLDARQ DG LWFRQHDHFHVLL \WHUAAMRQZ RXG QRFRQ QR LW
D0 MGIP HOWRUGHFUHDQGL DTH MM ( YHOWVR * HDXOVH FHBVWZ LW UASHAAWR QROSD P HOR SUKFLSTOLQMIAMSUP 1XP RUS GAMRICS P RXQV
WDNDYHEHRP HGHWRBD EHFDAHR WHIFFHBLDARY KDYHEHHPXUHGRUZ OYHG

$Q QRIFHR ' HDXOVQRIFHR CFFHBLDNRQRULQAKPNRQVR \KH 7 UKMAH RWH & RIDADCS JHWR SURVIGHDGRIFHR * H DXOVGRIFHR
CFFHBLDARQRAAHD) RMHUDAIRD D1 RMRTHJ LUHAIRD SIRVIGGE D) RHRUP RH+ REHYR 1 RAV H WD + REHAWDWAHWIH/LOWH
1 RMKRTHJ (WHARQWDAMAY DS HIXOAGYON  HIFK D®* LUHANY + RTH) P XWABHCFFRP SDQHGE! DZ UMK U-BUAHQBMRQI URP HOFK \KFK + RGBHU
R 1 RM/CGHIYHIHG\R\WHERP SO WH7 UAAHDQG\WH S RTUDAMDCS JHIM DESTFCEG! WDKK + REHUR 1 RAVLYQRVRU LOWHFDHKAK + RTBHUR
1R 7& RIWGRP LGHH WDAKAK + REBHUR 1 RAVLYEHQ) LQAKRMG\RBO B\ EHH LFLDCRZ GHYWDATLHQRVL HABKRWDS 3 RIRD
5HEUMHQEMRG  Z KLIFK UHSUAHQBANRY LOWHFDHR D1 RMRTH  LUHRANRQUHIMY \R\WHGHIYHY R DQRIFHR ' H DXOWKDTIEHGHP H3DFRQIMXQY)
UBUAHQEINRO XQMDKH XA ( YHIAR ' H DXOWPXUHERURKHZ HAHDAAR H AR AKH1 RVOUHOAFHBDAG , QDEAWRY HIFK' LHANY + RTHLY
GHP H5 DARHWP HR SIRVIAQ) D1 RMRTH [UHRNRY \R FRYHIQAR SIRVIGHWHERP SO0 Z W \KAK RKHULQ RIP DIRQDAKHERP SIQ. P D)
WDRIED BDHMWERR WP HVRWP HIQOREHAMR YHI WHOFRXAIR R \KFK + REHV3RMRDS HUAHBIR)Z MKOILYHYSMCHW' D VR U
WHIH RU D2 9HULFDINRQ&RYHIQN QD) FDHIQZ KIFK WH+ REHUR 1 R 78& RUWGRP LGHH DO 3RIMRQS5 HEUHBINRQRLUO Hll IFDRD
& RYHIDOAMNXUHG KHIKQEHMKDOEHSIRYIGGE. WHEHH LADORZ GHUR WH1 RWIQ@KR ' 7& RIWGRP IGH DG 7& \KDOEHHQN@BG\R D
FRIFOMYHD ROVKFK 3RIMRQS5 HSUHHBANRQ DG Hil LFDNRQ & RYHIOAQ GHIYHIQ) IWALHRANRQWR WKH7 UXMMH RHE& RIDMICS JHQWV

|| IRIBZ Q) WHGHIYHY R D1 RMRE IHAIRD EXVBURMR CFFHBLDAROR WH1 R/ WHERP SO GAMP LOHVIQIRRG DMK \KDAKHH
LVDUDRIEGIEDAREHIHVHD' LWHAMY + RTHZ D/ DAIQ. UHBYDQMP H LOEUIFK R IW3RVANRDS HSUAHOBINRQ G SIRVGH AR WH7 DMMA DG
&RUDMICS JHM! CESTFCEG 02 | LFHIV& HIWLFDMWIMGY \WDAKH&RP SDQ KDVIQMDME QM DIRQIQDFRAVR FRP SHAQANUMGRNRQVHNGQ) D
GHAMP LDIRQWDNXAK ' LUHRMY) + RTHZ D/ DAKFK WP H IQEBFK R [W3RMNRQS HEUHBNRY DOGVHN.G) \RIQDIEDAMOQ ( YHOR * HDXOWDN
UAKEMG| URP \NHISSIFCEGIL RMRTE LHANRD \WHFXUHSHIRGZ W UASHRAR\XAK ' H DXOVKDEIEH DARP DIVDED Wk HG DG \WHPXUHSHIRG Z W
UASHRMR VKK ( YHAR * H DXONKDTEHDARP DD IHOMMMSOQED) WP HE Wik HGSHIEQ DI LQDODGGE QRO CBSHODEBIGHMP LCDNRQR DFRAW
R FRP SHMOAMUMGRRQROVKAK P DU Z \WRXVARH



SOMASDIROR WK + RGHJWHSHAHQMHR 1 RMVKHBE \WHUP DAY + REHYWDMBRNG-GVKK 1 RMRTH)  LUHANR)Z RXSKDHEHD

LUK | LALHQAR YOIED SURVIGHVKAK 1 RMRE LWHANRY || IRTBZLQ) WHGHIYHY R D1 RAKRTHJ LUHARQ BXVBURAR CFFHBLDARQR \WH1 RAV \KH
&RP S0 SRVIGHVVRWHT UMIHDOG & RIDMICS JHOAMI DESTFTE®! D2 |1 LIFHV& HWIFDMWINY \WDAD' LUHANY + REHUI DGGR\D LW

9 HUI LFDINRQ& RYHIQMKHPXUHSHIRG Z W WASHRAR KA H DXOVKDIEH DARP DFDED Wt HG DQG\WHPUHSHIRG Z W WASHRAR DD ( YHOWR

" HDXOWDAHXAG | URP \WHDSSIFTEG! 1 RAKRTHU  (UHARQ\KDTIEHDARP DIFDD HOMMMEDG00 WP HE Wit HESHIEQ) VDIM CRIROR KK
9HUI LFDNRQ&RYHIONG Q EUHFK R WH3RVMRQS HSUAHQBIRQ\KDIDUAKXOVQVKK + RTH IV SOMASDIRQLOVKK 1 RMRTEH  LUHRNRQEHQY
AVHIOGG DX U Z IMRAVIKHSDUWASDIROR \WAK + REBHUR 1 RV \WHSHFHOMIHR 1 RMVKHISE WHUP DQQ) + REHYR 1 RMWDERNGS
WK 1 RMRTHS LHANROZ RX@S KDYHEHHDLOWK | LFLHAR YDIGD SURVIGHVKAK 1 RAKRGHU  LUHAIRD VKK 1 RAKRGEHU  LUHRNRQMKDIEH YRIGDE LQMR
RMHMDOOQ LQE-P QUW\KK' LHAMY + RTHUP D KDYHR | HIHG RUSURVLGHG\R \KH 7 DAMAH RAWH & RTDADCS JHIW Z LW WKHH | HRAKDAKEK ( YHONR
" H DXOWKOTEHGHP H3QHYHR KDYHRFPXUHG CFFHBLDARY YRLGHGE DG \WH 7 UAAH DG \WH & RTDMICS JHQAML DESTFCE®! KDIEHGHP H3QRAR KDYH
UFHYHE\WK 1 RMRTH) LHARQRUD) QRIFHR VKK HDXOWR YHR * HD@V

1 REWAWDEQ) DO \MQ) LOWHSIHHAQ) W R SO WISVVRWHFRQAMY L 0Q 1 RMRTHJ LHRANRQGHIYHHGWRWH7 DMMHRU
&RIMICS JHGUQ WHSHIEHR R DQ( YHUWR * HDOWUMQ) P FIXH K RUL R 6HAIRY  \KDIXRABITXUHFRP SIDFHZ LK \WH
IRUIRQ) SDIIUSKVOGG L DQRIFHR * HDXOW D QRAEHJILYHDZ W UASHRAR DO CRIRQVINAD DG WHER MG SXETFD R+ RTHY P RIHWIQWR
\ HOW/SURAR\VKAK QRIFHR * H DXOV, QDGAURY | RAMHDYRAIFHR GREMKHI RIIRQ) SDUDUISKVKDDRAZSSD WD + RELUR 1 RMAKDAVD
5 HIXOMEYOQN DG KD/AR WIAG LOWHDSSIFTEG! 1 RAKRTHJ  (UHIRQ

) RAKHDYRAEDIFHR GREWKH7 UMM DG WHE RIDMICS JHINKDTEHHIMBG\R FRFOMYHD UHD RQDD 1 RAKREHU  LUHAIRY
GHIVHHG\R INQ CFFRUEIFHZ LW LY, QGHOMUH VKDEIKDYH QR GAW R LOTXUH DAR RUQYHAM DMWHIFFXUZR. R 0Q 3RANRQS5 HEUAHBARD HJ RUH
FRP SIOGFHZ W.DQ 9 HUILFDNRQSRYHIQAYHIN D) WEAP HQNVIQDQ 2 |1 LFH V& HWIFDMGHIYHHGVR IWRURKHZ [VHP DNHFDBX DR/
L DARYYRUGHMP LCDIRQVZ W UASHAWR!  HUYDIYH, QANKP HW 1 HGKRW / R " HUYDAYH, QUIKP HOV GKRWY HIYDAYH, QUAKP HOVRU
RIMHZ LVH 7 KH7 UMM DG WH & RIDMIICS JHINKDTKDYHR CCELOWV R WHERP SDQ. D) + RTEHUR 1 RMWRUDQ. RKMHUSHIRQIQIRNY [QIRRGI MW
ROD1 RAKRGHU  LWHANRQRUZ |1 LFH V& HWLFDM

6(&7,21 2 \WHUSHPHIHY

1 DO( YHVR ' HDXOWFXYDQGLVARQMAQ) WH7UMAHP D SXUXHD) DYDMEGIUP H3 \RFRAVWHSD P HYWR SUCASDOR
SUPLP Ul DY RUQAMMMROWHL RM/RAR HI RIFAHWHSHIRP DFHR D) SIRYMRQR \WH1 RM' RPXP HOV

7KH7UMMP D P OQEQDSRAHHAQ HHOU IWERHVQRAERVAWDD R WH1 RMWRUGRYQRIBIRGFHI) R \WHP IQWHSIRHAQ) $
GHD RURP WWRQE! WH7 UMM \WH&RIDAMIDCS JHOARUDD + RTE-UIQH HAMQ) DO WKWRUBP H3. DFRXLQ) XSRQDQ( YHR * H DXOVKDIIRA
[P SDUWHUKWRUUP H3 RUFROMYMMDZ DiYHUR RUDFTXHAHIFHIQWH( YHOAR * HDXOVG @LHP HAHY/DHPP XOMHRWHH WVEHP WGE @Y



6(&7,21 : OYHJR " HDXW

6XEWAWRGHARY/ DG WWH+ REHYR DP DNVRUM LOSUGASTCEP RXQAR \WH1 RMAM-DRAMBIEQ) B\ QRIFHRWNH7 DM
PD RQEHKODR \WH+REHYR DOR \WH1 RM/Z OYHDQ H MY ' HD@RY YHIWR * H DXONDQG IWFRQHNHIFHVXQGHRLY, QBHOMUMHH A-BWD
FROMXGQ) ' HDXORY YHVR * HDXOWQWHSD P HOWR WHSUCASIOR RUQMMWRUSUP P LI 0Q RQWH1 RMY 8 SRQDQ KFK Z CLYHU \KFK

" HDXOWKDTGADHWR H IMADQGEQ ( YHOR * H DXODUMQ) \WWHH URP \KDIEHGH-P HEWR KDYHEHHPXUHG I RUAYHY SXSRHR KLY, QEHIMH BXWR
\WFK Z CYHOWDTH WIGWR D). EHNXHARURKH H DXOWRULP SOUDQ . W KWARQHNHANHIRO

6(&7,21  &RQMRCE O DLW

7KH+ REHYR DP DNRUMW LOSUGASITEP RQMR \WHWHORXAMBIESQY 1 RM/Z LEKDYHWHUIKVWR QUHRNDZ UMY WHWP H P HARGOG
SOFHR FROGANY D) SURFHHEQ) |RUH HAMQI DQ WP H3. DYDKDEGIVR \WH7 UAMAHRUH MG 0 WWRUSRZ HUFRQ HIMG ROIWSURIGHS
KRZ HYHWDAKHT7 DAAHP D UHXVHWRIRTBZ D) QUHFRQWDAARQ QRWZ W CSSTFCERIQY. RAKLY, QEHIMH WDARH7 UMAHGHMP .GVP D EH

X0 SUMEADORWHUWKWR RKHH+ REHY RODP D LQRYHWH7 DARHIQSHYRDOITELON SURMGHS KRZ HYHU WDAKH7 UMMHP D ENHDQ
RMHUCANRQGHP HESURSHUE! WH 7 DXVIMH\RDAY CRACFROIMMVZ LW \KFK GLHAIRQ

6(&7,21 [ IPABIRQ/ROGXW

6XEMAMRGHANRD — KHIR D+RE-LUPD SXUKXHDUP H3 Z W UASHRAR\MY, EHMHRUNHL RM/RUDQ UHDMG6)XEMANY
* XDIDQMVRD Ll

D \WH-+ RTHIKDVSUMRA® JLYHR\KH7 DAKAHZ UMD GRIFHR DFRQIMXQ) ( YHR * HDXOV

E \WH+RTHYR DABDWV  LQDIJUWHIDMSUCRSDOIP RXQAR WH\WHDRAMBAQ) 1 RAMVP DNHDZ UMK UADHWARWH 7 DMMHVR SXOKH
WHUP H3

F XK+ RBHURU+ REHYRITHIDG U BHDXAUIMG SURVIGHWR WH 7 UKWRHLQGHP QW VDIV AR \R\KH7 DM DI DO RW ACHOW RU
H SHH

G WH7 UMMHGERYVQRVRP SO Z W WHUHDHWZ MO @ VOMUFHSR \WHUDXEMIGGWHRTHUR IQE-P QW DG

HOUQ WK @ SHIRGWH+ RTEHYR DP CNVRUM LODIJ U DM SUGHSOOIP RXQAR WHWHDRAMBEQ) 1 RAVAR GRAILYHWH
7 OMMH D QLHANROLGFRQUMMAZ LW KK LT

$ +REHP D QRAVHLY, GEHMHWR SUMAFHWHUIKWR DORAHH RTEHURMR REBIQDSUH HHIFHRUSURUIMY RYHUDCRMH+ RTHU



6(&7,21 5LIKWR + RBHV\WR5HHYH3 D PHQWV

1 REIWWIEQ) D) RKMHUSIRYIMROR WY, QEHOMMH WHFRUIFAMOOWKWR [Q + RGHUR D1 RMH SUAO VAVRW LQWLY, GGHMUHRU
WH1 RMAR UFHYHSD P HOWR SUCASICR DQGSUP P DOGLQMIAMI DY RQ WH1 RV RORUDNAUMHUAS-AYHGHEM/H SUMHGLOWHL RM
RUVR BUQ) \WRWHHI RIAP HOAR Q' VKK SD P HOARQRUDIWLVKK UASHRAYHEDIMY 1Y CEVROMY DG XQFROAURDCDGE KDMRABHLP SDUHGRU

DI HAMG Z LNRXWHFRQHAR \WH-+ RTHJ

6(&7,21 &RBANRQGXVA 7UKMAH

| DQ( YHR ' HDXQYSHAILHGIQFDXH D RUE R 6HAMRD  KHIR RAPYDQGLYVARQMXQ) \WH7 URHLY DAKRU] HG\R UFRYHU
MGIP HONQIWRZ QCIP HDQGD/AMKWHMHR DQH SURMUKWMDI DOXNWHERP SDQ RUD* XOUDQRUI RAWHZ KRBILP RXQAR SUCASDDSUP P DG
QMMM 0D WP DQQ) XEAGROWH1 RM/ DIGLOMMMWRRYHGHSUCASICDOE S P U 0Q DJ5 \RWHH WDY | XO LQMIMWRQRYHBH
LQMBIVOGE VKAK | XUKHUDP RXQADYAKDTEH\K | LAHAR FRYHAKHFRAVOQGH SHOHVR FRIBAIRY LFOAQ) \WHUDRIEGIFRP SHADMRY H SHOH/
AVEXWHP HQVDQGOBYDIRHVR WH7 DMAH WD HQWVDQGFRXQHD

6(&7,21  7UMAHO D\ ) II3URRVR &@IP

7 KH7 DAAHLY DAKRU] HG\R | LBIVKAK SRR VR FOIP DG RMHUSCSHYRUGRR® HQIVDYP D EHQHRHAOY . RUDBYIMEGILQR GHAM KDYHWH
FOIP VR WH7OMAH LFOGQQ) D) FDP | RARHUDRIEGIFRP SHADIRY H SHOHY QVEXHP HNVOQG DGYDERHY/R WH7 UMM LWDIHONVDQG
FRXQUHD DOGWH-+ RTHY/DIBZ H31Q00 MARDOSIRAHEQIVIHDIYHRWHERP SDQ RUD* XOUDQRURUMHUUASHRRYH FUHAVRLY RUSURSH WY DG KD
EHHQM®E 006G HP SRZ HIHG\R FRIBPAWUHRHYHDOQG GVMEXMD). P RN RURKHUSURSHWY SO CEGIRUGHIYHIEGIRQOD \XFK FOIP VOQED0 YDNXSW
SXVFADIQDY KK MAFDCBURFHHEGQ VKHIE, DR HEE HIFK + RTHMR P DNHVKAK SD P HIWVRWHT7 UXMIH DOGLOWHHYHAKDARH7 UM
\KDIFROHQAR\KHP INQJ R \KFK SD P HOVGUHA® \RWWH-+ RTHY \RSD RWH7 UMMHDQ TP RQABHR IWRUWHU-DRTEGIFRP SHODIRY
H SHQHY GMVEXUWHP HOVOQG DGYDRHYR \WH7 UXMKH WD HQVOQG ARQUHDDQE00. RAHUIP RQVGHWH7 DMMHXQEHUBHUMRY — 7R\WHH WOW
WDARHSD P HYWR DO KK FRP SHODIRQ H SHOHY GAVEXUHP HQIVDQGDGYDFHVR \WH7 UXkH IWDIHQVOQGARQHDDQG00. RAHUIP RQVGHWH
TOMMHXQEUBHURD  RAVIR WHHXBMIQDD \KFK SIRAHHAQ) \KDBEHGHHGIRUIQ WDRY SO P HOAR \WH\LP HVKDEEHVHRXUWGE D/ LHQRQ
DOG\KDUEHSOIGRAWR D) DG DOEMUEXIRYY GYIGHIBY PRGH VHRXUMHY DG RMHUSURSHWA/ARDARH+ RCHYR \WH1 RM/P D EHHOMBGWR
UHFHYHLQWWAK SURFHHAQ) Z KHMHULQ@IXEDMRQRUXQE-UDQ. SOQR UHRUDQ] DARQRUDUDQIHP HWRURKHZ M 1 RMQ) KHIHQFRQEIGHG\KDOEH
GHP HE\R DAKRL HWH7 UABHVR DAKRU] HRUFRQHAR RUDAAHSWRUDERSWRQEHKDD R D + ROHUDQ. SOQR URUIDQ] DARY DUDQIHP HQW
DOWWA HWRUFRP SRMRQDH HRAMY \KH1 RM/RUWHUWKWR [Q + REHUWHIR  RUR DR HWH7 DARHR YRMIQUASHWR \WHROIP R Q)
+ REHIQD) WK SRAHHAQ



6(&7,21 SURIMKY
1 \WH7 WMMHFRIDAVDD PRH SXUXCQARVMYS FBI9 ,, WYKDTED RAVWHP RH LOWHIRTRZ Q) RGHJ

) LUXAMRMH 7 OMMH DG WH S RIDM.ICS JHOMMHUDIHQVDQGDARCH VI RUDP RQNGHX@EUBHRAIRD — KHIR LFOAQ) SD P HIAR DD
FRP SHODIRY H SHOH DG ACELMNLGRXWHS DQGDEDGYDGRHYP DEH B WHT7 UXMMHDQG\WHE RIDMIICS JHINIGEWH7 DM DG WHE RTDMID
$ JHMWFRWWDGGH SHOAVR FRIDAIRD

6HRQUG \R+ RTHYI RUCP RXQNGHDG XEAGROWH1 RMVI RUSUICASDOSUP P Ul D) COGLQAMMI 0Q UDBED Z WRXVEUH HIHIH
RUSURIMWR DQ NQG DFFREQ) \R\WWHIP RQNGHDIESD CEGIRQWHL R/ RUSUCASIOSUP P Ul D) DQGIQMMML ) ASHRANYHD OGG

TKULG \R\WHERP SR RUWH* XDUDQARLY R \XRK SDW D/DFRXAWIR - FRP SHAMAMUMNG PNRQ\KDDGLHW

7KH7 DM XSRQSURZ UMK CRIFHVR\WH&RP SDQ. P D 1] WHFRGEM/DGSD P HYEDAVIRIIQ SD P HIMR -+ RGEHY SXUXOQMR
WVEHAIRY
6(&7,21 8 QNG IRUGRW

,Q00 MWRMHHIRAP HVWR DO WKWRUBP H3 XQEHAMLY, QGHOMUHRULQDD. VK CLONWHT UXMAHI RUDQ. CRIRQVENHDRU
RP WKGE. IMDVD7 UXMAH DFRANOIWGWUAIROP D UINXUHWHILOR By D) SOW QMOQAQWHVKAWR DQXQEHMING \RSD WHFRWR \RH\KWDOG
WHFRUOWQIWGEVFHANROP D DAHWUDRIEGIFRWW LFOGEQ) UDRIEGIDWRLCH V1 HY DIDQMQ SOV QM COAQWH\WKDAQ) GHUHIDGWRWH

P HIWDQGJRRGI DM R \WWHFDIP VRUGH HQHVP DEHE! \WHSDW QUDQA7KVEHAIRD  GRVCRAZSSD VDKV WH7 UMAH DVMVE D+ RTGHU
SXUXOQMRGHAIRY)  RUDVMVA D+ ROHURU+ ROHWR PRIHWDD  LQDIJBIDMSUGASDIIP RXQAR \WHWHDRAMBOEQ) 1 RM/

$57,&/( 9,.,
75867((
6(&7,21 ' XMAVR 7UMM
D! DQ( YHMR ' HDXOKDVRAPUMHGE DOGLYARQIXQ) DOGLY RN NGRZ QWR D5 HERQUE®BI2 |1 LAHUR WH7 DMAH \KH7 DMAH\KDDD
H HIRVHWWAK R WHUWKWOQGSRZ HY YHAAMGLOIWE KLY, QGHOMUH DOEXVHWHAVIP HG-IUHR FOUHDQGW@QVKAK H HIAVH D/DSXGHMBHIRD
Z RXGH HIVHRUXVHXQEHMH AU MBGRHVLOWHFRIGAEAR KK SHIRQIVRZ QO OLY
E ([ A-BWBUQ) WHFRQIMOGAHR DQ( YHIR ' HDXOVORMDI NORZ QWR DS HERQUEBI2 11 LFHUR \WWH7 UKV
L WHGAME/R \WH7 DMMH\KDTEHGHMP LGHSVRBD B\ WHH SUWSIRYIMRQ/R \KLY, QGHOMUHDQEWH7 UWMMHCHGSHURP R

\WRVH G/ AWDADH\SHALLFDED VR LOWLY, QGHOXUHDOG QR RMHY DOGQR LP STHSE FRYHIDQV RUREM DIRQAKDTEH B DGLOR WY, QEHIMUM
DI CLQWAKH7 DAKAH DG



L IQWHIBHFHR JURWQHI QI HFHRUZ LAODXCP LARGGANRQLWSOWWKH7 AVAHP D FRFOMYHD UHD DARWHWKM R WH
BAP HOVDOGWHFRUHR@HWVR WHRSLQRQVH SUMHG\WHIMOQ XSROFHWLFDM/RURSIQRQYI XUMKHG R WKH7 UOAH DG FRIRUP LQ) RWH
UHIXLHP HOWR \KLY, QEHQMUH + RZ HYHUWKH7 DMMHAVKDIEH TP LGHVKAK FHWYLEDAW DG RIQROMR GHMIP LGHZ KHKHU ROWHUI CFH \WH CBSHU
WRFRIRP \RWHUHTXLP HOVR \KLY, QG-DMUH

F 7KH7OMAMHP D QRAEHUHIHYHG I URP ACELOIAYI RUWRZ QGHI @I HATRIRY IWRZ QQHI QI HWDIOUHWR CRARUWRZ QZ L@XO
P VFRQBAWH F-BARDY

L \WYVSDIDIUDSK GRHVQRAIP IMIKHH THAAR 6HRNRQ E

L \KH7 DMMH\VKDDQRAEHICEGH RUD). HURUR MGIP HOAP DEHIQIRRGI DMK B\ D5 HSRUEBI |1 LEH XQBIWW WA SURVHGWDARH
7OMAHZ D/IURAO QHIQIHONQDAHMBIQQ) \WHSHWIHONTRV OQG

L \KH7 OOKAH\KDDRABHACEGIZ W WASHRAR DO CRIRQIERNYRURP IWMVR\ENHLQIRRG | DM LQ DFFREDFHZ W DALHRANRD
UFHYHGE VEXUIKDQMR 6HANRD

G KHKMHURUGRANHHOH SURO VRSUIRMGHS HHY SIRMMRQR \KLY, QEHIMHWDAQDQ Z D UHIM/AR\KH7 DAAH L AXEMPAR \KH
SIRMMRY/R \MVEHANRY

H 1 RSIRNMMRQR KLY, QEHIMHKDTUHATXLUHWH 7 OORHWR H SHIGRUUM WRZ QI XQB/RUGRXUDD QCEL@W 7 KH7 UAAMHDOG&RIMID
$ JHOAZ LOFHXQEHUCR REQIDRQWR H HIAVHDQ R IWUWKWRUSRZ HYXQEHMLY, QEHOMHRURKHUL RM' - RRXP HOVDAKHUBDXHMRIGLRAIROR Q)
+ROHUR 1 R XQDIWAKEK + REBHUKDY/R [ HIHG DG BNXHING SURVIGHE \RKH 7 UXMivH DG \WH & RTDMDCS JHWDY DSSTFEG! VHRXUMY RULGEP QW
DM CRRY RIVIDQIAIQ QW CCELOWY FRIWRUH SHOHWDP LIKWEHIGRXUMHGE, [WQFRP SIDGFHZ [ VKK UHNXHWRUGLERIR

|7 KH7 MMHVKDEGRAEHADEGH RUQMMMROID PRH WFHYHGE W AHSAD/AWH7 UMMHP D DIWHLQZ UM Z W WHERP S
DOG\WH* XOUIQAY 0 RH KHIBLOWKWR \WH7 DMMHQHGQRAEHVHI W DAGI P RIHUI XQB/H AFBWR\WHH \WOABTXLGE @Z $@PRH WFHYHG
B\ WH7 DXMMH\KDED XQMTESTHE DVKHHOQSURYIGHS EHKHIBLOWKWWRUKHSD P HWR WHSUGASOIR SUPLP Ll D) DOGLQMMMI ) RQWH
1 RA

6(&7,21 5LIKWR 7UMM

D 7KH7 UMAHP D FRFOMYHD UHD XSRQDQ GRAXP HNEHIHVHGE! VWR EHI HOXGH DG\ KDYHEHHOWUI GHGRUSUAHQAGE) \WHSURSHU
3HIRY 7KH7 DMMHQHERAQMIMDMDQ | CRARUP DWUMBMGLQWHGRR® HOW

E %H RMWH7 UMMHDRVRUH WDQVI URP CRMY) WP D UHIXLHDO2 11 LFH V& HWIFDMRUDD2 SIGROR &RXQHORUERK\REHSIRIGHS
7 KH7 DMMAVKDIIGRAEHOCEGH RUDD. DRARQIATNAVRURP LWVRVENHLQJRRG DMWY LQUHIDGFHROVKAK 2 1 LFHIV& HWIFDMRU2 SIGRQR &RXQHD7KH
7OMMHP D FRQXO W FRXQHDQGWHZ UMKQDGYEHR \KAK FRXQHIRUDD. 2 SIQROR &RXQHDWDIEHI X@DQGFRP SBIMDARRU] DARQDLG
SUIRARIRYI URP CCELAOW LOUASHAWR DQ CRIRQVINHD VX HIGRURP WGE WKHIXQGE-UIQ I RRGI W DG LQUAIDFHWHIRD



F 7KH7UMAHP D CRAKURXIK LW DMRCH VD5 DI HQWVDQG\KDDRAEH UASRQUEG ROKHP MRIGANRUIGHQIHFHR 0Q DIHW
DESROQMSZ W GHFDM

G 7KH7UMAMH\KDDRAEHICEGH RUDQ. CRIRQIENAYRURP IWMVR\ENHLQ I RRG | DM WDAMEHTHYHAR EHDARRU] HSRUZ MMOQIWUIKW
RUSRZ HYFRQ HUHG XSROIVA \MLY, QGHMUH

H 8 QBWRKHEZ VA\SHALLFDID SIRIGHGLOWLY, QGHOMMH D) GHP D5 BNXHMALHRNRQRUGRIFHI URP \WHERP SIQ RUIQ * XOLIQRU
\KDTEH\K | LFLHQM VUGHSEY D2 11LFHUR \WH&RP SO

|7 KH7 UMMHVKDEGRAEHGH-P HEVRNGRZ. RUKDYHCRIFHR! DQ ' HDXOWRU( YHOAR * H DAOXQBIWDS HERUEDI2 | LFHUR WH7 UXMH
KDVORMOONGRZ GGIHWHIR RUXQBWZ UMKDQRIFHR DQ HYHVZ KLFK LVIQI CRAKFK D' H DXORY YHMR * HDXOWUBFHYHSE WH7 UAHDARH
&RUSRIDM7 UMW 1 LFHR WH7 UMM DG \KAK GRIFHUH HIHIFH/WH L RMVDGWY, QBHOMUM . KHOD' H DAOWRXUHG IWA-DHY

J 7TKHSHP DALYHUWKWR \KH7 UOAHHP HIDAG KHHOQVKDIDRABH FROMKHE DV G

K 7 KH7 MBHVKDDGRAEH UASROUEG RUCCEGH | RUSXQUWYH \SHADD LQAUHFNRUARQHNXHOMOERWRUAP DIHR D) NQGZ KDARHYHU
LFOAQ) BEXWRAIP MG\R BRWR SUR IWLWASHAYHR Z KHAHAH7 DOMAHKDYEHHRDGYMAS R WHINHIKRRGR \KFK GWRUGCP DIHDQG W DLBBW
R WHIRP R CAMRQ

L WH7 UMMHVKDEGRAEHUATXLUHGAR JLYHDD. ERIGRVKUANV LOUASHAWR \WWHSHIRUP DFHR LWSRZ HY/ DG GV KHIKQEU

MWH7 UMMHKDEGRAEHICERIQUASHWR [0Q SD P HWDARWHFRUHAGHVR TP RQM-QNBP HWR BFHYHRUDQ RMHUP DAY
UMY \RSD P HOVRUGRIFHH | HAAGE. WHERP SIQ RUIQ 30 Q) $ JHOARUIQ. WFRG/P DQNGQHGE D) FR 1 RM5 HILMADLZ W UASHRARWH
1 RA

N LOWHHHAKDAKH7 DMAMHLY DOR DANY D1 RAMVEXWREDD 5 HIMADURUZ D LQJ $ JHOAHIXQE-U WH U KWDQG SIRMANR/D REHG
VRWH7 DOAHSXOXOQARWMLYO |, (FOGQ) Z MKRAWWIP VIR LWL KR EHLQE-P QULHG \KDTDOR EHON REHGR VKK 1 RAVEXWRADD 5 HIMWURU

3D 1Q) $ IHWV

ODQ R WH7UMMH LWR I LFHY QUHRRY HP SR HA/DQGOHLIDMVP D BHFRP HWHRZ GUR RUDFTXUHD) LOAMMIG D) 1 RAVZ LW
WH\EP HUKWAKDARH. Z RXGSKDYHLL \KH7 DAAHZ HIHQRATSSRIQMG KHIKQEH DGP D HYIHRUBHIQMIMMGIODY | LGDIADCRURNHMDOORNR)
ZIWWWHERP SO DOGP D CAVRY RUDVG-BRIMIY  WKWAHRU7 UMMHI RUDQ. FRP P MWHRUERG. R KREHYR 1 RMWRUQFRIGHRANROZ MW DD RKHU
REQIDARY/R \WH&RP SO DVIUHHD DVLL \KH7 DAKAHZ HIHQRATSSRIQME KHIHKQEHU



P WH7 UXMMH\KDEGRAEHERXQGWR P DNHOQ LA DARQLQRWHI CRVRUP DY MBRMGLOD). WAROMRY FHWLFDM \WBMP HOW
LOKAKP HOMRSLQRY UHSRIWGRIFH UBMXHMVGLHRAIRD FROHIWRIGH ERG GHEHOMMRURKHUSTSHURUGRAXP HQAMBXWKH7 UAKAH LOIWGMWUHIRD P D
P DNHVKFK | XURHULOTXWY . RULQYHWA DRQLOR VXK | CFWVRUP DYDYV D VHHIWDQG L WH7 OMBMHVKDEDGHAP LGHVR P DNHVKAK [ XURHLOAWY R
LM DARY WNKDTEHHIMBGAR H CP LOHWHERRNY UFRB/DOGSUP MAVR WHERP SIQ SHIRDM RUB. DIHQARUDMGH DAWHH SHOHR WH
&RP S0 DGWOMIGAURITEMVR 0Q NQGE. UDRQR VKAK LAY RUQYHAM DIRY

Q WH7 UMMHVKDEKDYHR GOV R LOTXLH QR GAV R GHAMP LHDGE QR GV VR P RAMRUDARWHSHURIP DFHR WH&RP SDQ v
FRYHIDQNVLOWMY, QEHIMH WHRMHUL RM RAXP HOVRUWHI LQDCADOSHURIP DFHR WHERP SDO. WH7 UXMMH\KDEEH HQMBGWR DAXP H XQMIVKDY
UFHYHEZ UMK QRIVHLQCFFRUEIGFHZ WML, QGHOMUH \WDAKHERP ST LVSURSH®D SHIRIP LQ) IWGANY KHIHKQEH)

6(&7,21 ,QAVIGOB LIKWR - 7UMMH

7 KH7 DMMHLOWIGEYIGOCRUD). RKMHUFDSDAW P D EHFRP HWHRZ GHURUSBEIHHR 1 RMW/DQGP D RKHZ WHGHIOY W WHERP S
D0 * XODQRURJID R \WHUUASHRRYHS | LEDAYZ LKARHVEP HUIKWIVZ RXGSKDYHL IVZ HIHQRARHT UM + RZ HYHU LOWH HYHOAKDWKH7 UM
CFTXLVD) FRIARMY LOMMVD/GHIQHGIQWHT,$ DWWUD' H DXOKDYRFFXUHG DG LYFRQMAQ) [WP XWHIP LODMVKAK FRQGAWZ NGO @D VRU
UMIQ$Q $IHIWP D CRWHLP HZ W ONHUIKWDQGGAMY 7KH7 UMM VEMPARGHAIRYY DG

6(&7,21 TUOMKMAY' DWFDIPHY

7 KH7 DXMMH\KDEIGRAEH UASROUE®! | RUDQGP DN/ QR UHSUAHQBIR DAR\KH YDIEAW RUDGDAR. R \MLY, GGHMHRUH1L R/ LWKDDD
RAEHOFFRXQEE®! RUNHERP S0 WXHR \WHSURAHHEYIURP WH1 RMVRUDD PRH SOGWRWHERP SIQ RUIQ * XOLIQRURUXSROWH&RP SIQ
RUVKAK* XOUIQALVAUHUROXQGEUI). SIRYMRQKHIR  WKDIRABHUASRUED I RIMHXVHRUCSSIFDARQR [Q PRH WFHYHGE [Q 3D 1Y
$ JHWVRKHWDQWH7 UAKAH DG WKDEIGRAEH UASROLEGH RUDQ. WM HUWRUBHAMICKHMOQRUD WBAP HOAQWH1 RAVRUDD. RHUGRR® HOVIO
FROHRANROZ LW \KH\VDBIR  \WH 1 RAYRUSXUXOQAR WL, QGHOMUH RMHMDOLIWAHWIFDMR DAMHMFDIRY

6(&7,21 1RNHR " HDXW

D' HDORY YHMR ' HDXOWRFXYDGLYFRQMNQ) DG WY CRXOD NORZ QR DS HERQUEDI2 | LFHUR WHT7 UXMH \KH7 DAKAH\KDD
GHIYHAR+ REHYR 1 RAWDRIFHR WH' HDOW YHOWR ' HDOZLMMO @ VOMIVWRFXY ([ AHBAQWHFDHR D' HDORY YHOWR * H DXV
1QSD P HQAR SUGASICR RUSUPLP U D) RUQMIMI DY RQ D) 1 RM \WH7UMAHP D Z MKKRTS\WHQRIFHL DOG\R & DVIWQJIRRG| DKW
GHAP LGH/WDIZ WNKRTQ) \WHQRIFHLYIQWHLQMMVR \WH-+ REHY

6(&7,21  SSHHHE



6(&7,21 &RP SHODINRQDG, QG- QW

7KH&RP SO DIUHARSD. WRWKH7 UAAHI RUWCFAHBICFHR \MLY, QGHOMUH DG VHIYLEHV KHIKQEHNKRK FRP SHODIRQDARH&RP SO
DOG\WH7 DAAH\KDT URP WP HVRWP HDJUHILQZ UMY 7 KH7 UMMV FRP SHODIRQWKDDGRAEHAP IMGE. D) @ ROFRP SHODIRQR DWKWAHR D
H SUAKVIKWAT KHERP S0 DI UHHVVR UHP EXOHWKH 7 DAMH XSRQUATXHWWRUDEILHDRTEGI GVEXWHP HON DGYDRHVDGH SHOMVICRAWHGE IWBXFK
H SHOHAKDELFOGHWHUDRIEGIFRP SHADIRY GVEXWHP HOVDGGH SHOAVR \WH7 UMAHI DI HQV DG FRXQHD

7KH&RP SO0 DGWH* XDIQRYKHIE MQE® DQGVHYHDD LGP QI\ WH7 WMMDIOQMQ DQGD0HRW (CHON G@P IH FOIP RU
H SHOH LFOQQ W HY REHAWDQWE] HVEDHGXSRO P HDXUGE, RUGHMP LGHGE! WHLGRRP HR WH7OMM LPXUMHGE. IWDUMQ) R RULO
FRQCHRNRQZ [\K \WH CFA-BIFH RUDGP LOVRDAROR WG XQEHAMAY, QEHIMUH LFOQQ) WHFRWIQGH SHOAVR HIRIAQ) WY, QGGHOMHDIDQW
WHERP SO LFOAQ) WVEHRIRD  DGGHHIAQ) IWHD DIDQWD) FOIP  Z KHKMHUDKHWWGE WH&ERP SDQ D * XOUDQRURUD) + RGHURU
D0 RKHUSHYIRY RUICEON LOFRIHANRQZ W WKHH HVHRUSHIRP DFHR DQ R IWSRZ HYRUGMEVKHIXGEU H AHBADAHNR W LOWHGH W
|RGBZ Q) SDIIWLEK 7 KH7 DMBMHKDEGRM, \WHERP SIQ DOG\WH* XOUIQRYSURP S R D) FOIP |RUZ KIFK WP D VHHNLQEP QW ) DOWHE WH
7OMMHRAR QR WHERP SIQ KDIGRAMIHYHWHERP SO RUWH* XOUDQRWYR \WHUREDI DARQVKHIXQE-U 7 KHERP ST \KDTGH HIGWHFDP
DOG\WH 7 UAAH\KDTFRRSHDMIQWHGH HQH 7 KH7 UMMHP D KDYHVHSDUDAMFRXQHDQGWHERP SOQ \KDOSD WHU-DRIE®H | HVDGH SHOAVR
KK FRXQHD 7 KH&RP ST GHHGQR/ED. 1RUDQ. VANBP HWP DEHZ LWRXAN FRQHV

7KH&RP SI0 \KDICRAEH REQI DAMGAR UHP EXHWH7 DMAHIRUDQ. H SHOHRULQEP QI\ DIDQAI). GRWRUACELOW LGRXUHGE, WH
7 OONHVR\RHH WAKAK H SHOH GWRUCCELON 1Y DASEXEEGIVRKH 7 DAAHIY I URW GHI @ HIPHRUZ LEDXCP NFROBAEW

7RVHPXUHWHSD P HONEQIDARQ/R WHERP SIQ LOWVEHAMRD  \KH7 UMMH\KDGKDYHD/ HYSURARWH1 RM/RQDTP RH RU
SURSHW KHIRUFRTRMGE. WH7 U0MAH H A-BAKDMKHBLIOWKWARSD SUWHSICR RUSUP P U 0Q RUQMMAMI 0Q ROSOMEX@UL R 6XFK
/ IHDOGWHERP SDQ VREQIDARQ/XQEHAMYEHAURY — \KDEDXUYLYHWWH\DIN CAMRQ DG VKDL HR WY, GEHIMHRUWH UALI DIRQRUBP RYDOR
WH7 DOMAH

© KHDWHT7 DMMHLGPAYH SHOAYRUBHIGHYVHYLFR/D\WUDQ( YHOWR * HDAOVSHRILGIO6HARY K RU L RFPXWY WHH SHOHVDG
WHFRP SHODIRQI RAWHVHYLFHY LGFOGQ) WHIHVDQGH SHOAVR! IWDIHNV DG FRXQUHD DHLQMIGHE\R FROMMAMH SHOAVR OGP LQVDIRQXQGHU
D YONJSK / ¥

6(&7,21 5HDAP HYWR 7UMM

$ UWMIQDIRQRUUHP RYDOR \WH7 UXMAH DQG CESRIQA HWR DAKFRHARUT7 DAMAHVKDIEHARP HH | HAMYHRQD XSRQWKH\KAAHARU7 DOAHI
DFR-BBCAHR . DSSRIQR HWDY SIRVIGHGLQWLY 6 HANRD



7KH7UMAHP D BAMIQLOZ UMY XSRD @D VIQRIFHDADY. WP HOQGEHQWKOUHG I URP WHWKWWAUDMGKHIE B\ \RCRI LQJ \WH
&RP ) DOGWH* XOUDQRLY 7KH+ REHYR DP VRN LODIJ W DMSUCHSDOIP RXQAR WHWHORAMBEQ) 1 RM/P D WP RYHWH7UMAHE. \R
R LQ) WH7 OMAH WHERP SDQ DOG\KH* XDUDQRLY 7KH&RP SIQ PO WP RYHWH7 DOMAHL

D \KH7 UMM I DR FRP SO Z W 6HANRQ

E WH7 UHLY DENGIHE D EDGNXSWRUDRLQRYHONRUDQRUE-U RUUHIH LV HIMIHGZ [V UASHAAR \WH7 DMBHXQE-UDD. YDNXS
[iv4

F DYDNXSE &XWRADQRUSXECF R | LFHAMNA/FKOUHR WH7 DOMAHRUWSURSHW RU
G \WH7 UMMRKHZ VHEHRP HYLGFDSCEGIR DR

1 \WH7 DOKAHUALI QVRUYVUP RMHGRULL DYDFOGR. H MVIQWHR 1 LEHR 7UMMHIRUIQ BDRQ WHERP SIQ. \KDISURP S CESRQND
\KFFHWRU7 DM © IMORCH\ HOUDMAKH\XFFHWRL7 DOMHVENAYR 1 LEH WH+ RTHYR DP DVUMW LODI J U DMSUCR.SOOIP RN WHKHD
RAMBOAQ 1 RM/P D DSROADVKAFHARU7 UMMHVR U-SOPHWH\KFFHWR? DMMHCSSROAGE. WHERP S

| DVXFFHWRU7 DOVMHERVGRABNHR I LFHZ MO @D VONMARHUANIQ RUWHP RYHG 7 DAMAH UL QVRULVUP RYHS WHUANIY) RU
WP RYHE7OMM WHERP SDQ D * XOUDQRURAH+ REHYR DABDWY  LODIJ W DMSUCRSDOIP RXQAR WH\MHDRAMBOAQ) 1 RMWP D SHIMRY
D0 FRAWR FRP SHAQWMUMGRNRQ! RAKHIBSROQN HOWR DVKFRHARUT DAAH

\RH7 DMMHI DOARFRP SO ZIWWGHARD DD +RTHUP D SHMRQO) FRAWR FRP SHAQAMUMVGANRD! RAKHUAP RYDCR \WH7 UXVRH
DOGWHIBSROQR HWR DAKFRHARU7 DMAH

$ \KFFHARU7 DOAH\KDDEHIYHUDZ UMKQCFR-BIFHR LWIBSRIQR HAWRWKHUAMIQ) 7 VM- VRWWHERP SDQ DOG\RWH* XDUIQRLY
7 KHBXSRQ WHUALI CDARQRULHP RYDOR WHUAMICQY 7 XMMHAVKDTEHARP HH | HRARYH DG WWH\XFFHARU7 OMAH\KDIKDYHDDXH WKW SRZ HYDG
GAMY/R \WHUAMIQ) 7 OMAHXQEHMAY, QEHOMUH 7 KH\KFFHARU7 DOMAH\KDOGHIYHUD QRIFHR IWAKFRHARQWRWH-+ RTHY 7 KHUANIQY 7 SMMH\KDD
SURP SWB WM HUDTIBURSHW KHISE 1WDY7 UMBHVR WHVXFFHARU7 UXVMH \XEMPARWH/ LHOSURMGHG I RUQBHRAIRD

1 R WANDEQ) UHSOFHP HOAR WH7 DMBMHRU7 DAY SACOMRWMYGHAIRD — \WHREQIDIRQVR \WH&RP SIQ XQEHUBHRAIRD
\KDIFRMXHI RAKHEHH IWR \WHUANIQY 7 U0AH

6(&7,21 EXAFHARU7UAMMHB 0 HIHUHK

GXEMPMRGHANRD Ll \WH7 UXMMHFRQRICDMY P HIHVRUFRQMWIOR RO/ HYDTRMVEWERNID DOR WARLSR DMWY
BEXMGHAMR DORMHHDMY \WWH\XAFHURUHQMY \KDTDARP DIFDID DOGZ WRAQ | XUKHUDAYNKDIIEHWH\KARHARU7 UM



,QFDHOQ 1 RAAKDTKDYHEHHD DAKHQIFDAG EXVWRAGHIYHIG B\ WH7 DMAHWHDLORILFH D \KFFHARUB. P HIHJ FROMMRQRU
FRORICEDARQVR \XAK DARHIFDY) 7 DMAHP D DERSWXAK DAKHINFDNRQ DQG GHIVHAMH L RMAR DAKHONDMS DOGLQFDHDAKDMP HDQ R \WH
1 RAWV\KDICRMDYHEHHQ DAKHUFDMG DY \KFFHARUR\KH7 UXMMHP D DANHNFDMVKAK 1 RMVHWHIQWHQEP HR 0Q SUHHHRRUKHIKQEHURUIQ
WHQP HR \WHVKAFHWRVR\KH 7 DMAH DG LQ DEVKAK FDVAVAKAK FHWWLFDAAKDTKDYHWHI XQ RUPHZ KUFK WAYDQ Z KHIHLQWH1 RMVRULQWLY
, QGHDMUHSIRYLGHG\WDAKHFHWIFDMR \KH7 UMMAVKDGKDH

6(&7,21  (@EMWY ' WVDHXOUFDIRY

7 KHH\KDEDADIDWP H/EHD7 UMMHKHXQGH DAY DFRISRIDIRQRUIDQ] HEDIGERQ) BMHVXQEHMWHOZ VR WHS QUMGE\IAY DQ
GVBMWHIR ROWH' IMMEWR &ROP ELDDQGE DARRU] HEXQEHNMAK @ VR H HIAVHFRSRUDMWKWBRZ HJ WDAM\KEMPMR \KSHYIMRQRUH TP LCDIRD
B ) HEHICRUG\BAM ROWH' IMMRAR &ROP LD DANRIMY DQG\WDKDYDFRP EGHGFOSMICDQG\KEOVR DABDIY. P LAIRQDAHWRWK LOLWP RIW

UFHABEDKHE DOOOFERWR FRIGURD
7KLY, QGHRMH\KDTDZ D VKDYHD7 UAMHZ KR\DM LHARHUTXAWP HOVR 7,8 1 D D DB D

6(&7,21  3UHHHINDOKRBANROR &OIPV$JIOIOWMKHERP SDQ RUD* XDLDQRU

7 KH7 DMBHLY\XEWMRWR DQG WDOARP SO Z WWHSIRIMRVR 7,$ 1 D H FOQQ) D) FUG\WRUHDNRQKIS WGIQ7,$ 1 E
$ 7UMAHZ KR KD/UALI GHGRUBHQUP RIHG\WKDOEHVKEMAMWR7,$ T D VRWHH WOAQEFDAMGWHHO

$57,& ( ,;
T(*$/ " ()($6B1&( $1' &29(13$17" ()($6$1&(
6(&7,21 2 SIRQR ( IIHAW HIDO HHDWDQPHRU&RYHIDQW HHDWDGRH

7KH&RP SI) PD. DAMHRSIROR IWORIGR ' IWHARYHIGHF-GE DYRIGS HROWRD DAID WP H H HIAVHIWUL KWXQGHUHKHU
BHURY) RU  KHIR Z W UAS-HFWR DORAMEGEQ) 1 RAM/XSRQFRP SIOFHZ LW WHFRQAWRQNHVRIWN EHBZ. LOMLYS WG, ;

6(&7,21 / HIDO HHOWDLQAHDQG' WAOUH

8 SROWH&RP SDQ VH HAMVHXQHBHAIRD  KHIR R WHRSIRQLSSIFEGWRWVEHRAIRD  \WH&RP SO DOGHIKR \KH
* XDUDQRY\KDED\KEMAMR\KH\DIY CRROR WHFRQGUWRQAHVRINIQBHRARD  KHIR  EHGHP HE\RKDHEHDQVADUIHS I URP \WHUREQIDARYY
Z W UWASHRAR DORANBOEQ 1 RMY LFOQQ) WHEXEMADY * XOUDQMY RQWHMWWHFRQAWRONHNR W EHBZ DUHVDIV LHG KHIHQDWU3/ HIDO
* HHDDGH ) RAWVSXSRH / HIDD H HDDGFHP HOQ/WDAKHERP SOQ. DOG\WH* XOUDQRLY Z LAEHGH-P HEWR KDYHSOIG DG VAL HGWHHQMH
, QGEWEHVUBUAHOMGE. WHRANBOES 1 RM LFOQQ) WHEXEMADY * XODQMY Z KIFK Z LaOKHINMIEHGHP H\WR EH? RAMBAQ) R |RU
WHSXSRHVR 6HAIRY  KHIMR COGWHRKHUGHARQV/R \KLY, QEHMUHUH HIHG\R LOFDXAY D WURKIK G EHBZ DG\ KDYH\DIM LHG DIDAHU
RMHUREQ DIRQ/XQEHKFK 1 RV \WHEXEMADY * XDUDQM/ GG, QGHOXUH DGWH7 UMM ROGHP DOGR DGDMHH SHOHR WHERP S
\KDITH HRAMSURSHULOQWKP HQVIFNGRZ GGILQ WHVIP H - H FHBWRUWHI RTBZ LQ) SIRIMRQY/Z KIFK Z LADKXYLYHXQICRKNHZ VH\MP LCDMGRU
AVAKOUHGKHIQE

D WHUWIKWR +REHYR RAMBEQ 1 RMARBFHYHSD P HOVIQUASHWR \WHSUGASIIR DOGSUP P LOMNIGES GAWRI0
$PRQV U D) R WA 1 RMVZ KHQVKFK SD P HQVDHGHRBD |URP WHWKWAH HIFG\WRIQ6HAIRD  KHBR



E \WH&RP SDQ IVOQGWH* XDDQRWTREDI DARQYZ LW MGHRAR VKK 1 RM/XQE-UG HARQY DG KR

F \WHUWIKW SRZ HY WOV GAAY/DQGLP P XQUWAVR \WH7 UMAHKHIHKQEHIDOGWH&.RP SDQ v REQI DARQVIQFRIGHRQWHIZ W DG

G WV6HAIRQ

6 XEVAVYR FRP STDGFHZ WWLVS WFBY,;  \WHERP SDQ PO H HAVHIWRSIROQXQGUWVEHRAIRD  QRELWWBNAQ) WHSURH HAVH
R IWRSIRQXQGUGHAIRD  KHIR

6(&7,21  &RHDQN HHDDFH

8 SROWH&RP SDQ VH HAVHXQHBHAIRD  KHIR R WHRSIRQLSSIFCEGWRWVEHRAIRD  \WH&RP SO DOGHIKR \KH
* XDUDQRY\KDED \KEMAAR\KH\DIY DRIROR WHFRQGUWRQAHVRIWIQBHRAIRD  KHIR EHUHBDHGIURP HOAK R WHURE®I DRV XQEHMH
FRYHIQVARQEQHGIOS WFBI9  RMHAKDOWRHLQGHURYY DG DQGFOXH LY R6HARRD D KHIR D) FRHIQNGIGW
WY, QEHOMH\EHDXHIWRWH, WKH' DMSXMCOMRGHANRD — KHIR DOG00 FRHIQVFROEGHSIOWHRM-UL RM REXP HONVZ LW UAGHRAR
DORAMBDAQ) 1 RMVRQDQGOWAMHOMKHFRGEAWROAHNRWIOGHAIRD  KHIR DUH\DLHG KHHCQD WU &RHIDQN HHDDFH  DGWH
1 RAVZ LOOM-UBD\WMEHGH HEQRVRAMEEQ) |RUKHSXERAVR [ ALHAIRY Z DYHJ FROHWRUGFOUDMRQRUDAAR + REHY DOGWH
FROHDHFHVR ) WHIR  LOFRIGHAIRQZ LW \KFK FRYHIDON EXVZ LAFRQMXHVR EHGHP H52 RAMBOAQ)” | RUDTRAHUSXSRAVKHIXGEH MEHQ)
XQEEHWKRRGWDAKFK 1 RAMVZ LORNBHGHP HSRAMBOEQ) | RUFFRXQIY) SXERFY ) RAMYSXUERH &RYHIQW H HDDGFHP HIQ/WDAZ LW UASHRAR
WHRAMBOAQ 1 RMW/DOGEXEMANY * XDDQAY WHERP SO DGWH* XDIQRYP D RP WWRFRP SO Z W DG Z LOKDYHQR CCELOW IQUASHWR Q)
WP FRIAWRQRUIP WBNRQVHWRIN QD \KAK FRYHIOAZ KHMHUAUR® RUQALA® B WDROR D) U HHFHHYHEZ KHHKHHMOWR DD MK
FRHIQNRUE. UDROR Q) W HHFHIQD) \KAK FRYHIDQARD) RMHUSIRMMRQKHHORUQDD RKHIGRRXP HOADQGVKAK RP WIRQWR FRP SO Z LD
RVROMMMD' HDOWRUDD( YHVR * HDXOXQEHBHURY  KHIR BXWH FHBADASHALLHGOERYH \WHUP DQG-UR WY, QGHOMUHDQG\VKAK 1 R/
DOG6XEMADY * XOUIQAYZ LOEHXT  HAAGWHIE. |, QDBAWRD XSROWHERP SIQ WH HAVAXQGHUBHAIRD  KHIR R \WHRSUWRQLSSIFLEBIWR
WVEHRAIRD  \XEMPARWH\DM CRMROR WHFRGUWRQAHNVRWIQBHRAIRD — KHIR 6HRRRYY F G H | J DOG MKHIR ZIGRW
FROAMM( YHWVR * HDXOV



6(&7,21  &RIEAWROAR/ HIDCRUSRYHIQN HHDWDWGH
,QREARH HAVHHWHY HIDD HHDDFHRUGRYHDON HHDOFHXQ@GUHWHGHAIRD RU - KHIR

D WHERP SIQ P XWALIHYRATE® G-SRUVZ WK \RH7 UAAH LQWKWM ROWHEHCH WA WH+ RTHY FDK 1Q' R QRQ FXDE®
* RYH.GP HYGHRXUMEY RUDFRP BCDMRQWHIRI LQVKFK [P RXQIVDVZ LOEHVK | HHQMQWHRSIQRQR DRI UHFRIQ] HELQMIY HQNEDNGY)
WP CSSUNIILWP RULP R LQE-BHIGHVEXEDE DFFRXQIEQN \RBD Z W UASHRMR CP RQVARP SIMHGR GRQFDIDE®IS 6 JRYHP HONHXUMAY \R
SD WHSUCASDOR DOGSUP LXP  LQMMNDDGES GAWRIICS P RXQV U DY RQ WHRXMBGEQ 1 RM/RWHWEMG GDMI RUSD. P HOMWHIR RURQWH
DSSIFCEGIUHIP SIRQEM DAMHFDHP D EH DOGWH&RP SDO. P XWHSHAI Z KHKHKAK 1 RIMVDHEHQ) GH FDHE\R VKA WIMG GDMI RUSD, P HQW
R DSOMEXQUUHEP SWRQEM

E LOQWHFDHR DOHBPRANMQXQEUGHRAIRD  KHIR WHERP SIQ P XWAEHIYHARWH7 AHD2 SQROR &RXQHIQWHS QUMG
GVBMV/UDRIED CFAHBEEGIWRWWH7 DMMHFRQLLP LQJ KDV

L WHERP SO KDVUHFHYHGIURP  RAKHHKDVEHHSEDKHGE WH, QMBS HHHBEHYFHDUXA RU

L MCGPHWH, WXH' DA \KHUHKDYEHHQ D KD HLQWH CSSOFCEGH| HAHIOGRRP H\ @7 LOHKHUFDAHVRWKHH | HFRAKDADQGEDFG
WHIRQKK 2 SIGRQR & RXQHOWDIFRQLLP \WDAKH-+ RTEHY DG WHEHH LFDCRZ GHYR \WHRAMBOAQ) 1 RMWZ LOGRABFRIQ] HLGFRP H
JOQRIGWI RUHEHDOGRP HW SXSRA/D/DURKEOR \XFAK/ HIDO H HDOGFH DG Z L@EH\KEMANR | HEHDOGFRP HVY RQWH\DP HOP RXQNV 1Q
\WH\CP HP DQQHUDGG DARH\EP HWP HYDY/Z RXTS KDYHEHHDWHFDHL VKK / HIDD - H HDDQFHKDG QRARFFXUIHG

F IQWHFDHR QHBRANROXQEHUBHURY  KHIR WH&RP SDQ P XWAEHDYHARWH7 UMMHD02 SIQROR &RXQHIQWHS QWG
GVBMYUDRIED CFAHBBEGIRWNH7 DMMHFRQ LUP Q) \WDAKH-+ RTEHYDOGWHEHH LFLDORZ GHYR \WHRAMBDEQ) 1 RAVZ LAORWHFRIQ] HIGRRP H
JOQRIGWI RUHEHDOGRP HW SXSRAYD/DURKIR \XFK &RYHIQN H HDOGFHDIGZ LOEH\KEMAAR | HEHDOGRRP HVY RQWH\CP HIP RXQN 1Q
\WH\CP HP DQQHUDGE DARH\EP HWP HYDv/Z RXGSKDYHEHHDWHFDHLL \XKAK &RYHDQW H HDOGRH KOG QRARFPXUG

G @R' HDXORY YHMR ' HDXOWKOTKDYHRAPXUHS DG EHFRQMXGQ) ROWHEMR XK G-BRUWRMHDOD' HDORY YHIWR
" HDXOWAXAMY | URP \WHERURZ LQ) R 1XQB/\R EHIBSTHEW\KAK G-ERMDGWHJIWDQIY R / HARVHRXUH\KRK ERIRZ LQIV

H \XFK/ HIDD H HDDFHRUERYHIDQN H HDOGRHZ LORABVXONODEIFK RUYIRDIRQR  RUFRQAMMAMDGH DXOXQE-UQ P DMIDD
DIUH-P HWRULQWIKP HWRKHAKDOWLY, QGHOMHDG\WHDI UHP HOVIRYHQQ) DY RMHU, GE-EWEHVEHQ) GHHDHE QVAKOUHGRUWSTRHG \R
ZKIFK \WH&RP SD) RUDQ. R W5 HURMG 6 XEMADUHYLY DS RUB. Z KIFK WH&RP SIQ RUIQ R W5 HAMRAG 6 XEMADUHVIYVERXQG

| WHERP SO P XWABHIYHARWKH7 DAKRHDQ2 | LEHV& HWLFDM I \WDAKHG-SRIVZ DVGRAP DEHE, WHERP SDQ Z W WHLQMWV
R SUH HUUQY WH+ RTHYRYHMHRM-UFUEWRYR WHERP SDQ Z WM WHIQMMR GH HDMY) KIQEHIKY GHD) LQJ RUGH UXAQ) FUHARYR WH
&RP SIQ RURKHY DQG

J WHERP S P XWAEHDYHARWNH7 DMMHDQ2 | LFHIV & HWIFDMDQG 002 SIQROR &RXQUHD HIFK \WING \WDADTFRQAMRQY SUHFHE-OV
SURNGHGI RUUADNY \RWH/ HIDD H HDDGFHRUMHERYHIOW H HDDGFHKDYHEHHDFRP STIHGZ LW



6(&7,21 " HERIWG0 RCH DQG* RYHLGP HYGHRXUWAAR EH-+ HIBLO7UMN2 WHJO VAHIDGHRXV3 IRMMRDY

6XEVAMRGHANRD  KHIR DOPRH DQGQRQFMEGH RYHIP HYSHXUMAY LFOGAQ) WHSIRFHO/ARMHIR G-ERIAGZ LWK\KH
7OMM RURKHUTXOM 1Q) WKKAH FRIBRIVHD |RUSKERAVR WVEHRAIRD — DOG6HARY WHS7TUMM  SXWOOMRGHRAIRD — KHIR 1Q
UASHWR WHRXNBOEQ) 1 RMVZ LOEHKHISIQWDIQESSTHEE, WH7 UMM LODFFREIGFHZ W WHSUIRMRQVR \KAK 1 RIMVDG\KLY, GGHIMUH \R
WHSD P HOMHWHUGLHA® RAKRIK Q) 3D 1) $ JHOMGFOQQ) \WHERP SDQ CRMY DV3D) LQJ $ JHQVDWH7 UMMHP D GHMIP LCH \RWKH-+ RTHY
R WK 1 RWR DODMP VGHIGWREHFRP HOHWHIRQIQUASHAR SUCASIOSUP LXP 1l 0 DOGLOMMMI D) EXWKFK P RH GHGQREH
\FIUIDMGIURP RKHUIXQG/H AH-BARWHH WABTXLGE. @

7KH&RP SO \KDTSD DOGLQEP QU \WH7 UVRHDIDOMI) | HHRURKHUFKDUHLP SRHERQRUDWHAHG DI CIQWMKHFDK RU
QRQFDIDEGH* RYHIP HYBSHXUMAYG-BRAMSSXMOQMRGHRAIRD  KHIMR RUWHSUGR.SDODQG LOMMAFHYHGLQUASHRWHIR RHKDOQ
KM |HHRURKHURKOUHZ KIEK B @7 VI RAWHOFFRXQAR \WH-+ RTHYR WHRXMBZEQ 1 RM/

1 REWAWDOEQ) DO \MQ) LOWLVS WFB!,; \RWHFRQM  \WH7 UMAMHZ LOGHIVHURUSD WRWHERP SO [ URP WP HVRWP HXSROWH
UIXHIR WHERP SIQ DO PRH RUGRQ FOIDEGH* RYHIP HYSHXMAVKHE IWVSIRIGGIQBHRARD — KHIR ZKIFK IQWHRSIQROR D
OIRDD UFRIQ] HELQMXY HUWEDNG [P DSSUMVIOLLP RUILLP R LQE-SHIGHVEXECF CFFRXQEQNVH SUAKHGLODZ UMK FHWLFDNRQ\WHIR
GHIYHIGVRWH7 DMAH ZKIFKP D EHWHRSIQROGHIMMIGXQ@EUBHRAIRD D KHIR  DUHIQH FRWR WHIDP RQAKHIR \WD'Z RXG\KHDEH
UATXLHG\R EHG-BRMWGAR HI HAIQHNXYDBQW HIDD H HODGRHRUS RYHDQV H HDOGRH

| WHERP SO H HIAVAVHWHUW/ HIDO H HDOGRHRUSRYHIIQW H HDDFHRSWRQ HIFK * XDUIQRUZ [@EHUHBDHE DG MHIHYHGR Q)
REQ DR/ XQGHUIWUHDAG 6 XEMADY * XOUIQADG00 &RIDMICRUMARXUNY | RAWH1 RM/ RMHAKDOWHWOWDGGWHRKH-UL Ri/2 EQIDIRQ/Z LD
EHUHBDHG

6(&7,21 5HED\ P HYWR.&RP SDQ)

$Q PRH GERIGZ MWWH7UMMHRUDY 3D Q) $ JHOVRAHOKHIEE, WHERP SIQ LOWKWYRUMHSD P HOAR WHSUCASOOR RU
SHPLP U D) RUQMIAM DY RO OQ 1 RMDQGUP DQQ) XGFOIP HGI RAZR\ HOW DMK SUCHSDOSUP P U 0Q RUQMMML 0Q KDV
EHRP HGXH DG SD. CEGIVKDID \KEMAMR D) CESTFE® CEDQERGHE SURSHW @7 V EHSOG\WR\WHERP S0 RQIWUHTXHWRU Ll WHOKHTSE! WH
&RP S0 ZITEHAWKDUHGIURP \KFK WADQG\WH+ RTEHUR KK 1 RMZ LODMHID WUEHSHIP WG\ GRN RQD WR\KHERP SO 1RUSD P HQV
WHIR  DOGDMITEMYR \WH7 UMMHRNKAK 3D 1QJ $ JHAZ WK UASHRAR VKA WKWWP RH. DOGDDICE@OYR \WHERP SO0 DAUKMHWHIR Z 1aD
WHIKSRQAHDH SIRIGHS



KRZ HYHU \KDAKH 7 UMM RUVKAK 3D LQJ $ JHOAMEH RIHEHQ) UTXULHG\R P DNHOQ \XAK WED P HQAWP DL DARHH SHOHR WH&RP SDQ FDOHWREH
SEDKHERFH LQWH1 HZ <RIN7LP H/DQG7KH:  DIBWHHVRXUDO (DMRICHAWRD  CRIFHWDANKAK P RH UHP OLQVXQRDEP HG DG\WDAD WD CDM

\GHAI LHGWHHO Z KIFK Z LORABHOWWDD @ VIURP WHEMR \KFK QRIVIFDNRQRUSXETFDIRY D) X@FOIP HGEDDGFHR WK P RH WHD
WP DQQ) Z LOEHWEDG\RWHERP S0

6(&7,21  SHONBMPHIN
1 \WWH7 OAMAHRUSD L $ JHVWXTEGIWR CESO D) ' RILWRUGRQ FOXDEGH* RYHIP HYGHIUMVIQTFFREFHZ IN6HARD  RU
KHIR D/AWHFDHPD EH B WDROR D) REHURUMGIP HMWR DO FRXAWRUIRYHEP HOBCDAKRIW HMQQ) WMMIQQ) RURKHZ M
SURAEIMEY \KFK CESTFDARY \WWHDWH&RP SDQ VDG WH* XDUDQRWTRED) DARQY XQEHMLY, QGHOMUHDQGWWH1 RAM/DQGWHEXEMADY * XDUIQAVZ LGD
EHUHLYHG DG UHOABME D/WRXIK (RG-BRIWIGRAFXGSAOOMREHAIRD  RJ KHIR XQMDXAK WP HDAKH7 DARHRUSD L) $ JHVW

SHIP WWGE\R DSSO DIDWHK P RN RUGRQ FOEDEG* RYHIP HYSHXUMHVIQOAFREIFHZ MMGHANRY  RU KHBR DAKHADHP D BH SIRMGS

KRZ HYHUJ WDALL WHERP SIQ RUDQ * XDUIQRUP DNA/DQ SD P HWR SUCAISDOR RUSUP P Ll D) RUQMMWL D) RQ DQ 1 RMIRWBZ LQ) \KH
UHOQABAP HOVR IWREQIDIRQY WHERP ST RVKAK * XDUDQRU DY CESIFCED! Z LOEHVKELRI DAMGVRWHUIKWR \WH+ REHYR VXK 1 RMAR BFHYH

WA SD P HOVURP WHP RH . RUGRQ FDRDEGH* RYH.GP HYMBHXUMEVKHTSE, \WH7 UAMAHRUSD LQ) $ JHW
$57,8/ ( ;
6833/ (0 (17$/ ,1' (1785(6$1' $0(1' 0(176
6(&7,21 ; DKRAVERQHOMR + RTHY

1 REWAWDEQ) 6HRANRD R \KLY, QG-OMH Z LKRAMKHFRQHAR D + REHUJWHERP SOQ \WH* XDUDQRLY \WH7 UAAHDGS UL
DSSUFCE®! \WHERTDAMDSS JHOWP D TP HIGWY, QEHIMMRHL RMVRAWHEHXUM' REXP HW

D \RFXUHDQ TP ELIXW GH HARULGFRQIMAMA
E R SURVIGHI RUXGFHWIFDMS 1 RW/IQDEAWROWR RUQSTFHR ' HIQMYH1 RM/

F R SURVIGHI RAWHDAXP SWROR \WHE&RP SOQ vV REQ] DARQVMR \WH + REHY/ LOWHFDHR DP HJHJRUFRQIRIEDIRQRMNIBIR DORY
VEWEQMD DOR WH&RP S0 vV SURSHWA RUDWVHN

G \RP DNHDQ FKDQIHWDZ RXGSURVGHIR  DEAWRDOUI KWRUEHH IWAR \WH-+ RTEHYRAKDAGRHY QRADGYHYHD D HAWKHGI DOWKW
XQ@EHMLY, QGHMHR DD VKK + RTHJ

H \IR DBG DEAUMREDOHRXUMY | RAWH1 R DQG RURKHUB DU/ LHD2 EQIDARYY



| \ROGG0Q DEAWRDD: XOLIQRURMR HBDHDQ * XOUIQRUIURP IWEXEMGADY * XDUIQAH LOHFK FDHDYSIRVIGHGLIQWY, QEHOMMH

J \RFRP SO Z WK WXL HQVR WHERP P DMRQLQRGHAR H I HAVRUP DLQEIQWH TXOM LFDARQR WY, QEHOMBXQGHUWHT , $

K \RFRIRP WHW WA WLV, QGHOMH WH1 RM/ WHEXEMADY * XOUIQAVRUIQ 1 RM RR® HWROQ SIRYIMROR WHE' HAUSIRY
R WH1 RM/ VHRIRQR \WH2 [1HIQ) 0 HPRIDGP  \R\KHH WAKDAKAK SIRYIMRQLOWKAK 2 HFUSIROR \WH1 RM/ Z DVIQMIGHGWREHD
EVBQMD YHEDIP HAMINROR DSURYIMRQR WY, QEHIMMH WH1 RAV \WHEXEMADY * XDIQAMVRIDQ 1 RM RRP® HIWZ KIFK LOMIWP D EH
HIGHAGE 0Q2 | LFHIV&HWLFDMR DA | HAW

L WRSURVLGHI ROWHIMMXOGRHR $ GAMRDOL RMVLQCFFRUEIFHZ LW WH TP LMIMRQ/AHVRIW LOWLY, QGHOMUH
MWR HYL.GHIFHRUSURYLGHI ROWHOFR-BWBFHR | CESROQA HIWQEHALY, QEHIMHR DVXFFHWRUT DR

N R UHBDH QVAKOLIHRAWMP LCDM/ LHVRQ& RIDMICQDFFREDFHZ W \WHL RM' RXP HWDG\WRFRQLLP DIGHIGHTHDD WK
UHBDH QVAKDIHRUMP LADIRY DG

OZ W UASHFARWHEHRXUMY' RAXP HOV DVSIRVIGHSLOWHE RIDMICS JHR $ JUHP HQW

8 SROWHUIDHIMR \WHERP SIQ DG XSRQUHFHSVE, WHT UX\WMH DOG\WH& RIDMIDCS JHMI CESOFCEG! R WHGERR® HOVGHAUEHGLO
6HAIRD KHIFR \MH7 OOMH DG WH & RIDM.OCS JHOM! CESTFCEG! \KDONVRQZ W \WH&RP SDO DUGWH* XDUDQRYLQWHH HRANROR! D))
P HIGHSRUVKSSBP HNOLQGHOMUADQG P HIGHGRUVKSSBP HBOEHRXUMY' REXP HOW LI CESOFCEG! DAKRU] HSRUSHP WWGE. WH\MP VR \MY
, QEHOMHOGWHEHRXUMNY' RPXP HON LI CSSTFCEG! DOGWRP DNHLQ | XUWHUDSSURSUDM DI UHHP HOWDQG\MBXTMRQWDAP D EHWHHOQFRQEIGHS EXW
\KH7 UXMAH DG \WH & REDADCS J HUWKDEIGRAEH RED) DMGVR HOMULQR VXAK TP HOGHGRUVKSSBP HB0 QGHMUHWDAD HAWIWRZ QUKW GANVRU
LP P XQWA/XQEHMLY, GGHUMHRURKHE DM

6(&7,21 - M E&RQHIWR + RTHY/

D ([ HBADVSUIRNG-GEHBZ. LQGHAIRY E WHE&RPSDQ \WH* XDUDQMY \KH7 UAKKHDQG Ll CESTFTE®! WHSERIDMICS JHOWP D
P HIGRXSSBP HYAWY, QEHIMMDQGWH1 RM/DIGWHEHRXUMNY RPXP HOVZ LWK\KRHFRQHAR \KH-+ RTEHYR DABDWMDP DU [QDIJ U DA
SUGASDOIP RXQAR WHWHRAMBOAQ 1 RMY LOFOEQ) FROHOVRBEIGHS LQFRIHRANROZ W DSXUKDHR - RAMIG-UR | URUH FKDQIHR | HJIRUWH
1RM/ DG VVEMPMRGHAIRY/ DG KHBR DQ H VMY HIXOWRK YHR ' HIXOWRUARP SIDFHZ W DQ SURIMRQR MY, QEHUMHRMH
1 RAVDQGWHEHRXUMW' REXP HOVP D EHZ DYHGZ MKO\KHFRQHR \KH-+ REHYR DP DN LQDIJ U DM SUGRSOCEP RQAR \WHWHDRAMBEQY
1 R LGFOQQ) FROHIVRBEIGHELOFRIGHARQZ W DSXUADHR  RAMG-UR [ HRUH FKOQIHR [HUIRUAKHL R LQHIFK FDHLQDGAWROWR Q)
UG FROHAR KREHYR RMHUSOUMY/ LHD2 EQIDARQV/UNXLMGZ W UASHRAR DD, TP HIEP HMWRUZ DYHUXQEHUDD 6HRXUMNY' RPXP HOWGHAIRQY

DG KHIR \KDDGHMP LQHZ KIFK 1 RAVDHFRUGHIGWR EHS RAMDEQ)” |RUSXBRH/R \MLY6HAIRQ



8 SROWHUTDHIMR \WHERP SIQ DG XSROWHI LAXY Z W KH7 DMMA DG WH S RIDMICS JHMI CSSIFEG! R HYGHFH\DINM CARY \R
\WH7 UXMAMHDQG\WH& RTDALDCS JHOMI DSSTFCEG! R WHFRQHWR WH+ RTHYR 1 RM/D/DRIADG DIGXSRQUFHSAB WH7 UMM DG WHERIDMID
$ JHOM! CSSOFCE®! R WHERP® HOVGHAUEFGIQ6HURYD  KHIR \WH7 UXMAHDOG\WH&RIDAMIDCS JHIM. CSSTFCEG! KDIMLQZ W \WHERP S
DOG\WH* XOLIQRYLOWHH HPUROR VKK P HIGHG RAKSSBP HABOLQEHIMUH DG CP HIGHGRUKSSEP QO HRXUMW' RAXP HQW Ll DSSIFCE®! XQBW
\KFK CP HOG-GRUVKSSBP HBOLQEHOMMHRUGHRXUMW'  RAXP HQVDH HAWWKH 7 DM RANHERTDAMDCS JHIAWRZ QUKW GAM/RULP P XQANY/XQEH)
KLY, QEHIMHRURKHZ [VH LQZ KLFK FDHWH7 UAAH DG \WH&RTDADSS JHMI DSSTFCEG! P D LQIWAEWUHIRY EXVWKDDRABHREQI DAG\R HOA
LQRVKFK P HIGHG RVKSSOBP HBCLEHIMUA

, VWKODRAEHQHHADY | RARHFRQHR \WH+ REHYXQEHMVEHARD W OSSIRHWHSOMAXOUIRP R D) SURSRHS
P HIEP HOMXSSBP HIWRUZ CYHU , VAANK | LELHQA \VKFK FROMHAZESURYH/WHVKEMBFHR \WHSURSRVHS CP HIEP HOMKSSBP HOARZ DYHUS FROHQV
WRDQ [P HIZP HYWRUZ DYHUXQEHWLY, GOMAHE. ) + REHULYHRIQFRGGHARQZ WK DSXUADH WIGHURUH ROQIHR KK + REHIVL RMVZ LOD
QRMEHHG-HGLQMDIGE. WK SXUKDH \WMIG-URUH FKDQIH

$ 1 WUDQIP HIEP HIMKSSBP HMWRUZ DYHUXQEHAMY 6HANRD EHFRP HY/H | HALYH \WH&RP SDQ \KDIGHIYHARWH-+ RTHYO HAAG
WHHE DQRIFHEUH ® GHAUEQ) WHIP HYZP HQMKSSBP HOARUZ YHUS Q. INOWHR \WWHERP SDQ. \R GHIYHAKAK GRIFH RUDQ. GH HRAKHMHQ \WKDD
QRAKRZ YHJ1QDQ Z D LP SOURUDH HAMH YDIGEW R 0 VKK CP HIEP HQAMKXSSBP HOWRUZ DLYHU

E 1 RELMEEQ) 6HRY D Z WRAVINHFRQHINR HIFK + RTE-UDH HAMS DQOP HIEP HOMKSSBP HOARUZ DYHUXQEHWLY
6HAIRD PD QRAVZ W UASHARD) 1 RAWKHBE DGRQFRQHIMY + RTHJ

L UBFHWHSUGRSOIIP RQIR 1 RMVZ KRH-+ RTEHY/P XWFRQHIAR DQLP HIZP HOMKSSBP HWRUZ DYH

L UHSFHWHSUWGASDOR RURKDQIHWHILL HGP DXMUWR Q) 1 RMRUDSMMHSIRYIMRQVZ LK URSHRWR\KHUHEH SWRQ H A-BW
Z W UASHAWR Z KHQRIAHR - UHGP SWRQLY MR BHSURYLGHG VR \KWH 7 DAMMH RUMH -+ RGHY RUBFBSXURKDHR \WH1 R/ RKHIWDQWHSIRVMMRQVR

BHARD)  RU
1L WBFHWHUDMR RUFKOQIHWHWP HIRUSD P HOWR LOMIARODQ 1 RM
LY ZOYHD' HDORY YHOR * HDOWWHSD P HYR SUCASDOR RUSUP LXP  LQMMNRS GAUMRIDSS P RXQWV L 0Q RQ WH
1 RW H A-BWDUAAMIROR CFFHBLDARQR \WH1 RM/E \WH-+ RTHYR DABDXDP DNRUMY LQDIJI W DMSUGRLSDOIP RXQAR WH1 RM/OQGED
ZOYHUR \KHSD P HVEH DAOWDNIXEME| URP \XFK CFFHBLDARD

Y PONHIQ 1 RMSD CEGILOP RH RAHADO\WDAABAGLOWHL R/



YL P ONHDQ FKOQHLQWHSIRYIMRQ/R WML, QGHOMUHUADMY) \RZ OYHYR SO H DXVRAWHUWKWR + REHYAR UFHYH
SO PHQVR SUCASIIR RUSUP P LOMMMRS GIWRIICS P RXQV L DY RQ WH1 RAV H FHBVDVSHP WWGLQFDXAH YL KHIR

YL Z DYHD U SURQRIUSXUKDHSD P HOAZ W UASHRAR DD 1 RM RMHAROQDSD P HQMTXUWGE 6HARD  RU

YL P CNHDQ AOQHIQWHUDNG R WH1 RAVRAKHGXEMGDY * XOLIQMYUHDAHR RKMHU, QGB-EWEHVR WHERP ST RAWH
* XDIDQRY WASHRAWHD LOHWHUFDHLQDP DOQHUDGYHYHWR WH+ RTHY

[ PRAI \WHEXEMADY * XDDQMVIQO) P DQHIP DALDID DGYHYHWRWH-+ REHYRUMBDHIQ * XOUIQRUIURP ) R W
REQIDARQVXQE-UIWGE XEMADY * XDDQMRULY, QGHMUH H F-BWQCFFREIFFHZ W WHWMP VR MY, QEHMH RJ

[ PONHDQ AOQHIQWHSWHFHIQ) P HIEP HIMKSSBP HOADQGZ CYHUSURYIMRYY

, QDEAWRY WHFRQHIAR + RTHY/UBUHHIM DABDAE R WILG/LQSUGASIITP RQWR \WHRAMBOAQ) 1 RMVZ LOEHUHTXUHG\R UHBDH
WH/ LHQVIRAWHEHH MR \WH+ REHYR \WH1 RM/RQDTRAKEWDQIDD DUR \WHSRIDM D0 RMHAKCQLQCFFREIFHZ W WH1 RM' R HOV

6(&7,21 ( 1HAR 6XSSBP HQEO QG-OMUY/

8 SROWHH HXNROR D) \KSSBP HABCLQEHMHXQEHYS FB!; WY, QGHOMUH\KDTEHP RA IHGLODFFREGFHWHIZ W DOGVKAK
\KSSBP HQEOLQGHMUH\KDW RP DSOWR \KLY, QGHOMUHI RUDEEXSRA/ DOGHYHY + REHUR 1 RMAKHHR RHRANHID \WUDAKHQIFDAG DQG
GHIYHHGKHIXQEHKDTEHERX G \WHIR

6(&7,21 SSHHYHEE
6(&7,21 5 HYRFDINRQ DG ( 1HAR &RQHQN

8 QICDQLP HIZP HOAWKSSBP HONRUZ DYHUEHFRP HYH I HARYH DFROFHQARIVE D+ RTHLYDFRQMMQ) FROHIB \WH-+ RTBHUDQGHYHY
KEVHIXHQM RTHUR D1 RMRUSRINROR D1 RMWDAVGHFH/WH\LP HG-EAD/WHFRQHOMY + REH VL RM HYHOL QREIROR \WHFRQHW QR
PDCHROO) 1 RM +RZ HYHJ D KK + REFURKEVHRXHM RTHUP D UYRNHWHFRQHADAR KLY RUKHUL RMRUSRMWROR D1 RMLL \WH7 UMAH
UFHYH/Z UKD QRIFHR  UHYRFDIRQEH RIHDEMDG\P HWHH RUGHQIVLHGE, WH&RP SDQ RUDQ * XDUDQRULQ DQRIFHI XUMKHG R \KAK + REHULO
CFFRUEDFHZ LWKWKHWLP VR KLY, QEHIMUMRU L QR\KAK CDMDQG WP HVKDTEHIGHWLHG \WHEMWHIP HIEP HMWKSSBP HVWRUZ DYHUBHRP HY
HIHAYH $ QOP HIEPP HOMKXSSBP HOARUZ DLYHUEHRP HVH | HARYHLO DFFR EDGFHZ LW IAAMP VDG \WHIHD\MUBLQG/ HYHY + REHU



7KH&RP SIQ RUDQ * XDUIQRP D EXWKDIGRAEHREQIDAGWR 1] DUFRGEMI RAWHSXERHR GHAMP LQQ) WH+ RTEHY HONBG\R
FROHQARDY [P HYEP HOMKSSBP HOARUZ CYHURARMINHDD  REHUDRIROXQGHWLY, QEHOMM , | DUFRGAMLYI L HG WHQRE MMBOECY WH
SRMMRY/R \WHLP P HADAMD SUHFHAQ) SOIWSK WRH3HIRQVZ KRZ HH+ REHYDAKAK UFRGEM ROWHUGO GAMIDAMGSH I DGR
WRH3HIRQ/ \KDEEHHMBGWR FROHQAR VKK P HIEP HOMXSSBP HOARUZ DYHURAR UAYRNHIQ . FROHYBUHRAD JLYHD Z KHKHURUGRAKEK
SHYRQVFRQMXHR BH-+ RTEHYDWNKK UFRGEDM 1 RFRQHINKDTEH YODIGRUH I HAYHIRUP RIAWED QD VONWMNKAK UHFRUG CDMXQBW FRQHQN
IURP + RUHYR \WHSUGHSOIIP RXQAR 1 RM/UHNXLMHG KHIHKQEH RIVKAK CP HIGP HQANKSSBP HINRUZ CLYHAR EHH | HARYH\KDTKDYHDOR BHDJLYHD
DGQRVRNGZIMOWRK @) SHIRG

$ IWUDQIP HIEP HMMKSSBP HMRUZ DYHUBHRP HVH I HARYH IWKDEEQGHYHY + RTHJ XQBWIYR \WHWSHGHAUEHGLO

6HAIRD E KHIR ,QWKFK FDH WHIP HIEP HMXSSBP HVRUZ DYHNKDTEQGRID HIFK + RTEHUZ KR KDVFRQHQAGVR MIQG HYHY \MEHTXHQN
+ REHANDAYLGHFHWHVEP HG-EWD/\WHFRQHQIY + RTHIV1 RM
6(&7,21 1 REBMNRQRQRU( [ KDQIHR 1 RM

7KH7UMMHP D SOFHDQCBSURSUDM QREMRQCERXVDQLP HIGP HOMXSSBP HWRUZ CYHURQDQ 1 RMKHHD\MIDAKHWFDAG 7 KH
&RP S0 LQH FKOQIHIRUDTIL RAVP D WKH DG WH7 DMMAVKDID XSRQUHFHSAR | 00$ XWHMFDIRY2 WG DAMHQNDMQE. 1 RMAKDAM GRAKH

P HIEP HOMXSSBP HVWRUZ DYHU

) CLOUHVR P DNHWHDSSURSUDM QRBIRQRUMKHDGHZ. 1 RMZ LECRATH HRAAKH YDIEW DOGH I HAWR \KFK TP HIEP HWAKSSBP HVWRU
zovw

6(&7,21 7UMMHVR 6LIQS$ P HIEP HQV H

7 KH7 UXH DQGWH& REIDM.ICS JHMI CESOFCEG \KDDLIQDQ CP HIEP HYNRUVKSSEP HDAKRUY HGE SXAUCOARMYS WFDY; Ll \WH
P HIEP HOWRUKSSBP MR QRATGYHYHD O HAVMHUIKW GAlY CCELONARULP P XQAVR \H7 UXMMHDQG\WH& RIDADCS JHOMI CSSTFCE® |, | LW
R WHT7 UXMMH DG \WHE RTIDAMIDCS JHOM! DSSOFCEG PD EXWH-GQRAMIQIW, QVIQQ RIUHXMQJ WRMIQVKFK P HIEP HOARXSSBP HMKH
7 OVMH DQG WH & RIDMICS JHINKDTEHHIWBG\R UHFHYH DQG \KDEEHI XD SURMRAGLOUHDLQ) XSROLQJIRRGI DM DQ2 |1 LFH V& HWIFDMOGE D0
2 SQRQR &RXQHBURNGHEDAWHH SHOHR WHERP SO RUD* XDUIQRUDYFRIFOMYHHYLGHFHWDKK P HIEP HOARNKSSBP HOADAKRU HGRU
SHIP WHGE KLY, QGHXMUHDOGWHRMHUDSSIECEGIL RM REXP HONV

$57,&/ ( ;,
6896, ,$5<*8%$5$17((6
6(&7,21 6XEMGADY * XDUDQM
D ) RUYDOHUWFHYHS HIFK * XODQRUKHIE MQ® DOG\VHHID |XO@ XFREWRID DGEVRNMD JXODQMVRHIK + RBHR D
1 RIMDAKHQNFDRG DG GHIYHIHG B, WH 7 UXMH QG R KH 7 DORH DG \WH & RAIDWLDCS JHWNH GH DG SXGRMOOSD P HQAR \WHSWHASOOR DG

SHPLP U D) DGLOMBWML D) ROWH1 RN DG OTRKHUIIP RQNGHDIGSD CEGIXQEHMLY, QGHOMH WHEHRXUW' RAXP HONDIG\WHL RAVE
WH&RP SDQ Z KHR DG DVAKAK SUCASDOSUHP X DOGLQMMANKDIEHRP HGHDQGSD CEG! \WEMRMR Q) DSSIFCE®!



JUFHSHIRG Z KHKHUDAP DXUNWY RUB. GFROUDIRQR CFRHBLDARY AT RUUHE-P SMRQRURKHZ VH CFFREQ) \RWHWLIP VR \WH1 RAMVDGWY

, QGHOMHOWEG [QWHFDHR ) H \WMRQR WP HR SD P HWRUUHIZ DOR 00 1 RMY Z KHQWH\DP H\KDEEHRP HGXHDQG S CEGILQ DR
Z WKOKHWLP VR WHH \WMRQRUUHIHZ DOVEMAMR OQ DSSIFCEGIIWIFHSHIRG Z KHXHUDAP DU RUB\ GHROUDARQRUCFFHBLDIRY FDII RU
UHEP SWRQRURKHZ VA LOHFK FDH \KEMPARWHIP LIIROAHVRI LOGHANRY

E ) DO SD P HIWZ KHOGHR DQ P RXQAIXDUDQME SXUXOQAR \WHUHDAG 6 XEMGDY * XOUIQAH | RUZ KDMYHIBDRQ HIFK R \WH

* XDUDQRYZ |TEHWOQ® DOGVAYHIDI REQIDMEWRSD \WH\EP HIP P HADMD ( DFK R WH* XOUQRLYKHIE, DI UHHAKDAMWREQ) DARQY KHIKQEH KD
EHIXO XFFROAWR DG CEROMM LLASHRARHR WHYDDGEW U-IXOUNY RUHY RHELQW R \WH1 RAMY LWEXEMADY * XOUDQMH \WHEXEMADY

* XDDQAMR DO RKMHU* XDIDQRURUWLY, QGHOMMH WHIBVHFHR D) CRARQVR HI RUHWHVCP H DO Z DYHURUFRQHQMB DO + RTHZ LW UAGHRAR
D0 SIRMMRVKHIR RAMHIR WHUFRYHY R DD MGIP HMIDQMKHERP SIQ RUDQ * XDUIORU RUIQ  CRAMRQWR HI RIFHWHVEP HRUDQ RAMHU
AP WIFH RMHDQSD P HIVZ KIEK P LIKWRKHZ VHFRQAMMAM D G0 DORUHNABEGIAVAKOLI HRUGH HOHR WH* XDUDQRY ( CAKR \KH* XOUIQRLY
KHIE, DIUH/ARDAQWHHYHOAR DGH DXOMOSD P HQAR WHSUGAISOOR: RUSUP P Ll DD RULQMBMWNRQWHL R/ Z KHAHUDAP DXUMY RUB\
GHFOUDMRQR CFRHBLDINRY FOT RUBHE-P SRQRURKHZ MH GIDOSIRHHAQIVP D EHIQAMMAGE. \WH7 DMMHROEHCD R \WH-+ RTEHYRU\KEMAWR
BHAURY B \WH+ REHY ROWHWLP VDG FREWRQMVHVRIW LOWLY, QGHMUH QUHR® DIDIQWNAAK * XDDQRNR H RUHVKEK 6XBMGDY

* XDUDQAHZ MKRAWLIMBURAHHEQ) DIDQWMHERP SO RUDQ. RMHH XOUDQRU

F 7KHREQDIRQ/R HIFK R \KH* XDUDQRLYXQEHAYS WFBH; , KDIEHDYD RG] X XFFROAWR DCD0G CEVROM DG KDIRAEH
[P SDUHG P RAILHG WBDHGRUIP MGE D) RFFXUHIHRUFROGURQZ KDARHYHU LFOAQ) Z WRAWWIP MINRY L DO FRP SURP VH \FIABP HOW
UHBDH Z DLYHJ UHIHZ DOH WRMRQ LOBXOHIFHRUP RAIFDIRQR RUDQ AKOQHIO D) R \WHREQIDIRY/DQGACEMMY/R WHERP SOQ RUDQ R WH
* XDUDQRYFRQEIGHGIOWH1 RMVRULY, QGHOMUH (L DO LP SDILP HAP RA LFDARY UHBDHRUIP MIMRQR \WHACEMWV R WHE&RP SDQ DO R WH

* XDDQRYRUD) R WHURABMVIQEDNXSE RUDD UP HB | RUWHHI RUHP HOMHIR UK |URP \WHRSHIDMRQR! D SUHWRUI XM
SIRMMRQR D) CESIFCEBIVONXSE / [Z DVIP HIGHS RURKHMBIMAMRUIURP \WHGHAMRQR DQ FRXW LLL \WHDXHWRORUH HAMVHE WH
&RPSIQ DO R WH* XDDQRYRUWH7 UMMR DO WIKWRUUHP HIH/XQGHWH 1 RMVRUKLY, QGHOMHRWHUGHD LQRUI DOUWHWR DAHWRH HFAMH
D0 KK WKWRUBP HAH/ LY \WHDAIQP HONRUWHSXERWMGDALIGP HOAR 0O SURSHW DAHRXUMW | RAWH1 RAV LQFOGQ) DORUDQ SOWR \KH
WKWR WH&RP SO0 RUDQ. R WH* XOUDQRLYXQGHWLY, QG-OMMH Y WHH WOMRQR WHWP HIRUSD P HWR \WH&RP SDQ RUDQ. R WH* XOUDQRLY
R Q) SD P HWRIRKHM\XP VRUDD SDWWKHIR RZ1Q) RUSD CEGIXQEUI) R WHWMWIP VDG SRVIMRQ/R WH1 RMVRLY, EHIMHRUR \WHWP H
|RUSHJRP DFHE, \WH&RP S0 RUDQ R \WH* XOUIQRLYR DO RKHUREDI DIRQYXQEHJRUDUMEQ) RAWR Q) \KFK \MUP VDG SURYIMRQYRUWH

H WMRQRMHUGZ DR D) WHIR YL WHP RQI LFDMRQRUCP HIEP HWZ KHKHUP DMICCRURKHZ VH R DO GAV DIUHP HYWRUREQIDIROR \KH
&RP S RUDQ R WH* XDDQRWAFWRIN LOVMY, GEHIMUH YL WHYROQBY RUQROQEY OMXEDNRY GMWROMRD \DBIRURM-UAVSRUWROR DR
KEVBQMED DOR \WHDXHN P DYKDIRY R DAMHVOGGAEMEY WFHYHIKLS LORYHR EDNXSK  DAMIGP HWRWHEHHIVWR FUEWRY

WRUIDQ] DARY DUDIHP HOAFRP SRUIMRQRUUDEMVR HMWR - RURKHUMP LOUSURFHHAQ) DIHAMY WHERP SIQ RUIQ R \KH* XOUIQRYRUD) R
WHUUASHRIYHDRHN RAMHGMD LLP DGFHR \WH1 RV \WHEXEMGDY



* XDUDQAMVRAMY, EHMHIOMD \KFK SURHHEQ YL WHUHBDHRUAVAKDOIHR WHERP SDQ RUDQ R WH* XDUDQRYIURP \WHSHIRUP DIFHRU
REHYDFHR D) DIUHP HWFRYHIDOMAMP RUFRIGWROFRQEIGHGION) R XA LOAKP HOVE. RSHIMRQR @7 I \KHXQHIRAHCELOW R WH
1 RV \KHUHDAMG6XEMADY * XDIOAVRAMLY, GGHOMHRU [ DQ RKM-UALLRXP WBGRHY REHAWDQSD P HOAQI XQRIGVAKDUIHR DULP RXQN
JXDUIQAHG SXAUKCQMRWHUHDMG 6 XEMADY * XOUDQMY Z KIFK P LIKWRKHZ [VHFRQANMAM D®I DORHNAOEGIGVAKDLIHR DVKUV RUIXOIORU

G (OFKR WH* XODQRYKHIE L Z DYH/AMIHFH SUHIR HOAVGHP DGR SD P HOMLAQ) R FOIP VZ WK DFRACWQWHHYHINR WH
PHJHJIQRYHA RUEDNXSH R WHERP SIQ RUDQ R \WH* XDUDQRY DOGOOGEHP D5/Z KDARHYHUDDG L FRYHIDQMKDAWGEXEMADY * XOUDQAM
Z IOREHAKDIHGH A8 FRP SBIMSHURIP DFHR KAK 6)XBMADY * XDIQM ( DFK R WH* XOUDQRLY I XUKHUDJUHAKDAL DATQ. WP HOTRUDQ
SDWR DQ SO P HQMHMAR RIHCSSOHGE DO 3HYRQWRIW* XDUDQMHLY RUP XWAEH UAALQEHGRUBIMHS I RUDQ. UDRQZ KDARHYHU LGFOGQ)

Z WKRANIP MIIRD WHIQRYHR EDONXSH RUURUDQ] DIROR WHERP SIQ RUDQ R \KH* XDUIQRLY \WKFK 6XEMADY * XOUDQMAVKDED\R\KHH WOV
WDKK SD P HOARUP XWAEH UAALQEHG RUVMIGHS EHGHP HE\R KDYHFRQIMMHGLOH IMMIPHCRE WWBEQ) \WKAK CESTFDIRD DG \KAK 6XBMA0Y
* XDUDQAMH\KOTFROMXHVR EHH | HARYHRUBHUHQABIAG DAKHFDHP D EH DVWWRXIK \KFK CSSTFDARQ KOG QRAEHHDP D3H

H ( CAKR \WH* XDUDQRYAKDTEH\KEUR) DMG\R DOUWKWR \WH-+ RGHY DOGWH7 UMM DI DOXMKH&RP SDQ LOQUASHWR DQ [P RXQN
SOGE WK * XOLIQRUSXUKDQMR WHSURYMRQVR \KLY, GEHIMUH SURMGHS KRZ HYHJ WDAKAK * XDLIQRNKDERAEH HONMBGWR HI RFHRAR WHFHYH
D0 SD P HQVDUMGQ) RAWR  RUEDHGXSRQ VKK UKWR KEURI DARQXQIDTR \WH1 RMYDG\KHUHDMG6XEMANY * XODQMWKDIKDYHEHHQSOGLO
I XQRUGVAKOUIHG

6(&7,21 * XDUDQRYO0 D &RQRIDM HF RO&HIBIQ7THPY

1 R* XOUDQRUP D FRORICDMZ W RUP HIHZ W RUQR. Z KHKHURUGRAKEK * XOIQRUMKH\KIYIQ) 3HIRQ DCRKHUBHIRQ RKHU
WOQ\WH&RP SO0 RUDCRMHU XOUDQRU - Z KHKHURUGRATH LADMG Z WK \KFK * XOUDQRU XQBW

D WH3HIRQIRP HEE RUVKYLYLQ) DQ XK FRORICDMRQRUP HIHU Ll RMHMDOVXAK * XOUIQRURUDCRAHU* XDUDQRU WKDTH HRAXMD
\XSSBP HYWRWLY, QG-OMHSIRVIAQ) IRUDEXEMADNY * XDDQMDGEVKRK 6HXUMNY' REXP HQVDAKDTEHUNXUHGWR P OQEQDSHIHRAMG/ LHYRQWH
&RIMICRZ GHGRUKHISE \KAK* XOUIQRUDQG GHIVHUD2 SIQROR & RXQHIY W UASHRARWHI RUDRCQ) LQTFFREDFHZ LW\KHWLIP VR WY

, QAHMUH DG
E PP HIDAD DWLILYIQ) HI HAAR\KAK WEQORMRD (R’ HDXOW YHWR ' H DO LW
8 SROMQ \WKFK FRORIEDIRQRUP HIHUR D* XOUIQRUDGGXSROWHH HRXIROE! \WH\KFRHARUSHYRQR DVKSSBP HBOIGGEHYMUA

H HXMGE, WH7 UMH SURMAQY) | RUDBXEMADY * XDUDQAH \KAK KFFHARUS HYIRQVKDEKAFHHG R DG EHVKEWMMS | RAWH* XOUDQRUZ LW WH
\CP HHIHADVLL KOG EHHQ QP HEKHIHQDVD* XOUIQRU



6(&7,21 / [P MBANRQRY/ LDELOVR WH* XDUDQRY

( DFK* XOUIQRUDGGE. IWIOFRHBIFHKHBR HIFK + REHUKHME. FRQLUP VAKDAMAWHLQMNRQR DDA SO/ AKDAKH I XOUDQMHE
WAK* XOLDQRUSXUXOQMR WG XEMADY * XDUDQMHCRAFRQUMAMDI UDGXBMEIQ HURUFRQM DFHIRUSKSRAVR ) |HEHICRMBM@OZ. 7R
HIHAMDMWHI RFIRQ) LOMNRD WH+ REHYDIGWH* XDIQRYKHIE ILWHYRFTE® DIBHWDAMKHREQIDIRQ/R HIFK * XOUDQRUXQE-UIWG XEMGDY
* XDUDQAM-\KDTGEHP WMG\RWHP [ LP XP TP RXQAD/Z L@ DMILYIQY HI HRAAR DERKHUFRQMY HOWGG | [ HSATELMWMAVR WA * XDLIQRUDGGWR D)
FROIBAMRQVI URP RUSD P HQVP OGHE, RURQEHDD R D) RMHU* XOUIQRUIQUASHYR WHREQIDIRQVR \KAK R XDLIQRUXQEHIWE XEMADY
* XDUDQAH URKOMQWHREDIDINRQ/R \KFK * XOUDQRUXQEHUIWG XEMGDY * XDUIQAHQRAFRQANMIY DI UXGXBRWFRQYH DIFHRUI UXGXGRAD HJ
XQ@EJ HHDORMBMQY

6(&7,21 SHBDWHR * XDLDQRLYIURP 6XEMADY * XOUDQAH

1 REWMBREQ) D RMHUSIRYIMRQVR WY, QEHMUH HIFK* XOUDQRUZ LEIEH DXRP DIFDED DQGXGFRGURIDD WHBDHGDGUHINHGR
D0 REQIDARQYXQEUIWEXBMADY * XDUIQAHDG0Q 6HRXUMNY' RAXP HOMR Z KIFK MAYDSDW DG LWECBABB\ERN Z L@EHUHBDAHG | URP \KH/ LHYY
RO WHEHRXUMW' RXP HOW

D LQFRQIHANROZ W D\DBIRURKMHUGVSRIMRY LFOAQ) B ZD R P HIHRUFRQRIEDIR) R [ DORNXEWIQMD DOR \WHDAHVR
WAK* XOUDQRURU \  \WH&DSMBOBWRAN R \KFK * XOLDQRUDIWLIZ KLFK VKK * XDUDQRULY R GRYHUDEXEMADY  LOHFK FDH \R DSHYRQRKHDQWH
&RP SO0 RUD5 HAMFAGEXEMADY  SURMGHE KRZ HYHU WDAKH1 HBURFHHB/R \WAK \OBIRUGMSRMRY CALILYLQY HI HAARVKAK VDBIRUGVSRMRY

DUHCSSTHGLQOFREGFHZ W 6HANRYY oG

E XSRQ/ HIDD HHDDEFHRUERYHIQN HHDDGFHIQIFFREIGFHZ WS WFGH,; - RUXSRQ\DIW CAMRQOQGAVAKDUIHR \KLY, QGHOMHIQ
CFFRUEDFHZ WS WY, |,

F LU WHERP SO GAMICDMAKAK * XDUIQRUDYDDS QUMNAMG6XEMADY  SIRIGHS KRZ HYHJ WDKK GAL DIRQLY FRIGAMELQ
CFFRUEDFHZ WKLY, QGHMUH

G SRAGGWDNR' HDRY YHIR ' H DXOWKDTKDYHRAFXUHE DG WKDIEHFRMXGQ)  XSROWHANXEMRQRIAMROMROR KK
* XDUDQRU

H DAKFK WP HVKRK * XOUDQRURHDAAR EHDQREQIRUZ W UASHRAR DO, QE-EWEHVWHIGRXUHIHR Z KIFK UAKGAGLORUZ RXTB UKDV
LQWHREQIDIROR KK * XOUDQRUMR I XDUDQMHWH 1 R XQEHMLY, GGHXMH RU

I VKK * XDIDQRUEHRP HY RULYHIILEGIVR EHFRP HXSRQIWUWHBDH DQ( [ FOGHE6XEMANY RUDD, P P DAMIDOSXEMGDY

7 KH7 DMMH\KDEIGHDYHU DAKH* XDUIQRIVH SHOH DOLOXKP HOMYGHIAQ) D) WHBDHR D* XDUIQRUIURP LWEXEMADY * XD
DOGRKHUL RM' RPEXP HQWV DVIBSTFE®! XSRQUFHSR DZ UMKQUNHMR WHERP SO CFFRP SDQHGE, D2 I IFHV&HWIFDMDQG 2 SIQROR
&RXQHONDARH* XOUDQRULY HAMBGR \KFK UHBDAHLQ CFFRUEIGFHZ W WHSURYIMRQVR WY, QEHOMUM |, | WH* XDUDQRULY QRAR UHBDVHG WKDID
WP DQACEG! RAKHI XAIP RQWR SUGASICR DIGSUP P Ll 0D DGLOMMWRQWH1 RAV \KEWAARWHIP MMRQ/R 6HARQ



6(&7,21 &RQUBAR)

, ORUEHAR SURYLGH ! RUMVADQG HNXMEEGI FRUEXIROCP R WH* XDUDQRY \WH* XDIQRYKHIE DIWH LOMM \WDAQWHHYHIAIQ
SD P HORUGWIBMRQLYP DCHE, 0 * XOUIQRU D?) XQAQ) * XODQRU  XQEHWGEXEMGDY * XOUDQMH VKK ) XQAQ) * XDIQRNKDTEHHQNBG\R
DFRQUBAMRQI URP HIFK RIKHU* XDUDQRU DYCSSIFCE®! LQDSUR IDBEP RQNEDHE ROWHGHADAHVR HIFK* XOUIDRU LFOGQ) WH) XQAQ)

* XDUDQRU | RUDEED P HW @P DIHVDQGH SHOAVIGRAUMGE! WD XQAQ) * XDDQRULQAVKDUILGQ) \WH&RP SDQ IV REQI DNRQYZ WK UASHRMR WH
1 RAVRUDQ. RMHU* XOUDQRLVREQI DARYY/Z WK BASHRMR LWE XEMADY * XOUDQMHR WH1 R/

6(&7,21 ([HPAMRQDQG' HIVHY R * XOUDQW

7KHH HPURQE. HIFK* XOUIQRUR \MLY, GGHXMUH RUDIXWKHNXSSOP HABOLQEHIMUH HYGHTFHAKHEXEMGDY * XOUWQMHR \KFK
* YOLUIQRU Z KHKHJRUGRAHSHYROMIQQ) D/OQRILEHUR WH* XOUDQRUMMIKRIBAKDAR | LEHDAKHWP HR DAKHNEDIROR [0 1 RM 7 KHGHIYHY
R DD 1 RME WH7 UMAHD\WUDAKHQNFDIRQ FROMPAM/GHGHIYHY R WHEXEMADY * XOIQMVANVRW LOWLY, QGGHOMHRQEHKDD R HIFK
* YOUIQRU

$57,&/ ( ; .,
6$7,6)$8&7,21 $1' ' ,6&+$5* (

6(&7,21 6DMIDRANRODQG' WAKDUH

D 7K, QGG-MHDGWHRKHIL RM' REXP HQWKBTR-DHWEHR | XUHUH [ HAAZ LW IWSHRAMRWWHL RiW H AH-BAKDAKHE& RP ST IV
REDDIRVXQ@GUGHAIRY — WRAIK  OG  \WH7UMAHVDOG3D Q) $ JHOWREQIDIRVXQEUBHAMRD  DOG\WHWIKW SRZHY
SIRMANROY DG SUYLGI HYCFFRGHGWH 7 UAMAH DG WHE RTDAMDCS JHOAKGGEH.S WG9 ,,, DOGWHRNHUL RM' REXP HOMKDIDXYLYH  DOG\WH
70MM RQGP DGR WH&RP SDQ \WKDTH HRXAMLOWMKP HOVIFNGRZ GGILQ) WH\VDM CRARQ DG AVAKDUIHR WY, QGHOMUHZ LW UAGHRAR\KHL RV
DOGWHRKHUL RN REP HONV Z KHD

L H\WWHJ

$ DORMBEQ 1 RMAKHMR RUHDANHQWFDAG DOGLIMWKHG RMHMWDGHIR HG GWRIRBR 1 RAVKDADYHEHD
UBOFHGRUSOG KDYHEHHDGHIYHHGVRWHT UXMHI RUFDCFHIDARY RU

% DORAMBDEQ) 1 RAVCRAHIR RHGHIVHHG\RWWH7 DMAHI RUFDGFHIR)
KD/HEHRP HGHDQG SO [EG! RU

Z |@EHRP HGMHDQGSD CEGDAMHUG\BAGO DMUMY Z WWMORH\ HOURU



DUHVR EHFDEBG | RUBHE-P SWRQZ WMOQRGH HOUXQEHUDUDGI HP HOMVDIN CRRY R\KH7 DARHI ROMHJILYG) R GRIFH
R U3 SIRQE! WH7 UMMLOWHCIP H DQGDMHH SHOH R WHERP S0

DJG LOWHFDHR FIXH RJ  [ERYH WH&RP SOQ RUD* XOUDQRUKDY LUBYRADE® GHBRVAMG RUFDVHGVR EHG-SRNG Z LW \WKH
7UMMHDVIXQB/ LP P HADMD DYDOEGIR\WH+ REHYIQWHFDHR FOOH  LOWKWWRIVKAK SXBRHFDK L' RIDLY QRQ FDXDE®!

* RYHOP HY8HRXUMPY RUDFRP BLCDNRQWHIR LQWXAK TP RXQVDVZ L@EHVK  LIFHOMQWHRIIQROR DRI BRIQ] Ha

LQHXF HOAEDONG 1P DSSUIMIOLLP RUILLP R LQE-SHIGHVE}ECF CFFRXQIEQN W SD. DG AVAKDL HWH HMH, QE-EWEHVROWH

1 RWI RUSUCASOODQGLOMMAR EXVW FOQQ) WHEMR VKK G-BRIWIQWHFDHR 1 RAMVZ KIFK KDYHEHFRP HGMHDQGSD CEG! RUIRU
SUCASIOSUP P Ul D) DQGIQMMWL D) R BXW FOGAQ) \WHWEBMG GDMI RUSD P HQAMHIR RURQWHCSSTFCEGUHIP SIRQEDM
D/WHFDHP D EH

L WHERP SI) RUD* XDLIQRUKDYSOIGRUFDAVHE\R EHSOIG DURKHAKP VD CEGIE. \WHP XQGHWLY, QHOMMHDIG\WWHRKM-UL RM
" ROXP HIWZ W UAS-PARWH1 RM DG

1L WHERP SO KDVGHIYHHGVRWHT UXMiH DOG\WH& RIDMIDCS JHONID2 | LEH.V & HWWLFDM B WDADTFROGURQY SUHAHEHOAR
DY CRARQDQG AVAKDUIHR WLV, QGHOMUHZ LW BASHRARWWH L RMYKDYHEHHDFRP STHGZ W \RIHMHUZ LW DQ2 SIQRQR &RXQHOR\KH\LP H
HIHFW

6(&7,21 $SSTFDIRQR 7UAW0 RH

6XEMAMRGHANRD — KHIR DOPRH DGQRQFMEGH RYHIP HYGHXUMAY LFOGAQ) \WHSRFHO/ARHIR G-ERIAGZ LWK\KH
TOMMHSOXOQWRGHURD  KHIR Z LOEHKHBLOWKWIIQGEESTHGE \WH7 UMAH LQIFFREDFHZ LW \WHSIRVIMRQ/R WH1 RAVOQG\WLY
, QEHOMH VRWHSD P HOMHWHUAUHR® RAMRIK D) 3D 1 $ JHIWMLGFOGQ) WHERP SO0 CANY DVIWRZ Q3D LI $ JHWDWH7 UMMHP D
GHMP [CH RWH3HIRY/HONBGWHHR R \WHSUGASIOSWP P UL 0Q  DOGLQMMAMI DY |RUZ KRHSD P HQAKRK P RH. KDVEHHDG-BRMGZ W
WH7 UMAMH EXWAFK P RH GHGQRABHVHI U DAGIURP RIHUIXQBVH FFBWR WHH \WABTXUGE @Y

1 REZWWEDEQ) DO \MQ) LOWLVS WFB!; ,, RWWHFRQA \WH7 UAAHZ LOGHIMHURUSD, \RWH&RP SDQ 1URP WP HVR WP HXSRQWKH
UBIXHIR WHERP SIQ D) PRH RUGRQ FOIDEGH* RYHIP HYSHXMAVKHEBE, IWVSIRNGGIQEHRAIRD — ZKIFK DHIQH FHWR WHIP RXQWV
WHIR WDIZ RXTS\WHD EH UMM VR EHG-ERIWG AR H | HRAKH\VD CRARQDOG AVAKDUIHR WY, QGHOMUHSXXOQAR 6HRANRD



6(&7,21 5 HONBWP HOW

1 \WWH7 UMAHRUSD L $ JHVWXTEGIWR CESO D0 ' RIDLWRUGRQ FOXDEGH RYHCP H/GHHXUMEVLQCFFRUEIFHZ LW 6 HRANRD
KHIR B WDROR D) RG-URUMGIP HOWR D) FRAVRUIRYH.P HOBCDAKRIMY HMQQ) UARDQQ) RURKHZ VHSUREIMY \XFK DESTIFDARY \WHD
WH&RP SDQ VOQGWH* XDUDQRWTREDI DR/ XQEHMY, QGHMUHDQGWH 1 RAM/DOGWHBEXEMADY * XDUIQAHYZ LOEHUAMYHE DG UHONBMG DY
WRXIK QR G-BRUVOIG RAPXUHG SXOKOQAR 6 HANRQ KHIHR XQIDKEK WP HDVWH7 MMHRUS D LQ) $ JHQAY SHIP WG\ CBSO DIDXEKPRH RU
QRQFDIDEGH* RYHIP HYGHRXUMEVIQIFFREFHZ W 6 HRNRD KHIR DAKHFDHP D BH SURMGHG KRZ HYHU \WDAL WHERP SO RUDQ
* XDUDQRUP DNA/DQ SD P HOAR SUCHSDOR SWPLXP LI D) RUQMMAMI D) RO 0D 1 RMIRIBZ Q) \WHUHQXBAP HOWR LWREQI DIRQY \WH
&RP S0 RVKFK * XDUDQRU DY/ CSSIFE®! Z LOEHWKELRI DAGR WHUWKWR \KH-+ REHYAR UFHYHVKFK SD P HOWURP WHP RCH. RUGRQ FIXDEG)
* RYHOP HYBHRXUMEVKHISE. WH7 ODMMARUSD LQ) $ JHOW

$57,&/ ( ; ,,,
&211/%$7(5%/ $1' 6(&85,7<
6(&7,21 BHRXUW , QLAY

D 7KHGXHDOGSXERMOOED P HAR WHSWGASICR. SUP LXP RQ U O DOGLOMMMM D) RQWH1 RM/DJGE\WH2 EQIDARQY/R
* XDUDQRYXQEHMHEXEMAEDY * XOUDQMY Z KHQDQG DAKH\LP H\KDTEHGMHDQGSD CEG! Z KHMHURQDQLQMMMED P HIAEDM DAP DM B\
CFFHBLDARQ WEXUADH BHE-P SIRQRURKHZ MH DOGLOMIMRQWHRYHGHSUCASIOR SUPLXP RO UL D) DOGLOMMAL D VRWHH WON
SHPWWGE @7 ROWH1 RAM/DGGEXEMADY * XDDQMXQEHIDGSHIRP DFHR DURKMHUREDIDARY/R WHERP ST DG\KH* XDLIQRLY R WH
+REHYVR 1 RAWRAMH7 JRHXQGHWHL RM REXP HOV DFFREQ) \RWHWMP VKHIHKQEHURWHIHKQEU FRIBAYHD WH? 1 RAV2 EQIDIRY  \KDD
EHVEPXUGE / IH)/RQ\WH&RIDAMDODY/ SURMGHGIQWHEHRXUMNY' RPXP HONV 7KH&RP SO0 DQGHIFK R \WH XDUDQRLY FROHNDQG DI BH\R EHERXQG
B WH\MP VR \WHBHRAULY' RPXP HOVVRZ KIFK WH  DUHSDM/ DAKHVEP HP D EHIQH I HAWURP \WP HVR\WP H DOGDI WHWR SHURP WHUREQIDIRQY
WHIKQEUQOFFREDFHWHZ W DQGKHIE) DI UHH\WD/ANH & RTDMICS JHYNKDIKRTEWHE RIDMICRQEHKDD R DG RAMHEHH IWR DOR \WH
+REHYR 1 RWOGWHRM-UKRTHYR 30U/ 1HD2 EQIDIRYY

E (DFK+RELUR 1 RMW B IWOFFF-SBFHWHIR DOGR WHEXEMADY * XOUIQMY FROHQVDQGDIBHARWHWP VR WHE RIDM.ID
$IHR $IGHP HONDQGWHRMHUGHRXUMY' ROXP HW LFOGQ Z IWRAEP LVBINRQ \WHSURYIMRQ/SUIRVIGQY | RUIRHFERKUHDQGUHBDHR &RUDMID
DOGP HIP HOMRWHGHRXUMY' RAXP HQN DAKHVEP HP D BHIQHIHAWRUP D BHLP HIG-G I URP WP HVR WP HLQDFFR EDCFHZ LW \KHUWLP VDQG
DARRU] H/DOGLSSRONS 6 UOON7OMAERP SI) 1 DIRIICS \WRALDARQ DYARH7 UXMAHDQG Dy WH & RIDM.ICS JHOA7 KH7 DAAHKHIE, DAKRU] H/D0G
DSSRIQNS 6 YOQN7UXWERP SDQ 1 DRSS WRADNRQ DV & RIDAMIDCS JHIWQGHFK + REHUR 1 RAYDQGWH7 UMM QUHFWKHE RTDAMDSS JHOAR
HOMAQRWHGHXUW' RAXP HQV LGFXAQ) DO TP HIZP HOMWHHR FROM SDMGE! WHERIDMICS JHR $ JUHP HOAGG) VHRXUNY GRXP HOMR
\VHFXUHDBAMRGDOB UMW/ HY' HEWQIFFREDGFHZ W \KHERTDMIS JHRA $ JUHP HQVDOGVR SHURP [WREDI DNRQYDQGH HRAVHIWULI KWAKHBXQE-U
LQIFFREDFHWHZ LW \KEMPAR\WWHWIP VDG FROGURQMWHIR LFOGQ) Z WKRXAP LMIMRQ WHIP MIMRQ/ROGANA/R WHE RIDM.ICS JHV
SIRMGGIQEHAIRY | R WHERIDMEICS JHR $ JUHP HOWT KH7 OMM \WH& RIDMIDCS JHONGGHIK + RE-UR 1 R B\ DFRFBMY) \WH1 RM/DQG
WHEXEMADY * XDUDQM CANGRZ BGIHAKDADY/P RUHIXED VIVRW LQWHEHRXUMY' REXP HON \KH&RTDMDIDY/QRZ. RUKHD WUFROAMMAG \KDEEH
KHIB| RAWHEHH IWR DEIDKHKREHYR 30U/ 1HD2 EQIDARYY \KEMPARWHERIDMICS JHR $ JUHP HWOEWH/ LHOR \MLY, QGHOMUHDQGWH
BHXUMN' REXP HQVLY\XEMPAR DQG TXOM LHGOUG QP WWGLQDIUASHWE. WHERMMICS JHR $ JUHP HONIGGWHGEHRXUW' RAXP HOVDQGLRMRYY
WD D EHVIN-QWHIKQEU



F 6XEMPARWHSIRMRV/R $ WFBIO ,, DOG$ WIFGBIO ,,, R WLV, QEHOMMDG\WHWLP VR WHEHRXUMY' REXP HV LFOQQ) D)
FROHQMR \KH+ RTEHYUBNXULHGWHIKQEH \WH7OMMHP D GUHFWRQEHDD R WH+ REHYR 1 RM/ WHE RIDMICS JHYMRVENH DOCANRQ/ WGP V
GHFHAOY RUCSSURSUDMIQREHAR HIRFHDD R WHWWP VR \WHEHRXUMY' RPXP HOWDQGWHE RIDMICS JHR $ JUHP QG FRIBANIGG WHRHYH
D) DQGOUIP RXQVSD CEGILQUASHRAR \WH1 Ri/2 EQIDIRY/R WHERP SO RUDQ * XDUDQRUKHIKQEU

6(&7,21 BHRXUNY' RPP HON 3RWMEEIQ) 3HIHARY

D 3URP S® D\WIWHEMKHIR EXWQDQ HYHINR MAMMDQRQWKHS SSOFEGS [ADW IHY/3HIHAIRY' DM \KH&RP SDQ. DQGWH
* XDUDQRYZ LGH HPAWMDQG GHIYHAR \WH& RIDADCS JHVWHI RTBZ LQ) GRAXP HOWV HIFK LQI R WHDRQIED DI CRRY \RWKH7 OKAH DG WH
&RIDMICS JHIMQHIK FDHRWHH WOAHTNXUWGE. \WH3HJHRQG\BIELG/IQUASHWR 3GGEIHGS WADW L IX® H HHWWGDQGFHWIHG D/
UTXUHGE, \WHICSSOFCEGIQY.  DURDVYHRXUMY DIUHHP HOVRUVKSSBP HOM\KHMR FROAMDANY 6HRXUMY' REXP HW ZKIFKP D SIRMGHIRU S \KH
JUIQAR QWD HYVRQ3BGEIHGS LWADWDIG % WHIWOAR WSOR-P QW IHY/RQDQ 5 H'S HIMAMIHES LUAD WRUSHP DOHQN QILCGHUHSORHP HOV HIFK
SHIP DOHOW QILGHUSOR-P HWDS 5 HBDAHP HON QILCH  LOHTRK FDH Z W UASHRARHIFKR [ \WH3GGIHGES WRDWDGG \  ( QILGHVFROANMIY \WH
$ LUADWB HIWMG &RIDMIO \KAK ( QILGHY FRIBAIYHD Z M\KH3GEIHGS LURDNWA 5 HIMMMGS LUADIVE HDMG&RIDMDO  D/P D EHGHHWOY \R
FU-DMDYDIG SHUHRRMG | LWAMBURINY/ LHD \KEMAWRSHIP WG & RTDMID LH)Y LOVKAK 5 HIMALHGS LIRS HIDAG & RADMICQ| DYRUR \WHERTDAMDO
$ JHWRUWHEHH IVWR WH3DUW/ LHQBHRXUHG3OMEY LU @HQMWHDUAK UAKAVZ K UASHRMR S HI IMIHGS LURID VG HIMG & RIDMDOQWH, QMIDIRID
SHIMY  3URIMY 6HDUAK & HWWIFDM/IWKHGE. WH, QMIDIRDS HIY DG WHUHFRUGY DG U IMMHYP DQBIGHSE. HIFK CESOFEG DANRULY LQHIK
MUVGRIROR UDAROR \WHS HIMAIHGS LIRS HIDAG & RIDMIOHIFK D/R DUFHNEDM\KRZ Q) \WDAKHYBIVR VKK 5 HIMMBG
$ LUADWS HIMG & RIDMMDOEHIRYVVR WHERP SO0 RUIQ * XOLIQRUI UHDQGFBOUR D) / IHY/ RMHADQWH3HP WKGERIDMID H)/ UL
HAGHFHR DOUADARDYZ W WH, QMEDIRDCS HIMY QHRHADY RUDSSURSUDAM\R FUHDMDQG SHUHAAKH/ LH/IWIQMGE) \WKAK 6HRXUMY' RPXP HOV
Z WK UASHPAR \WHS HIAGS LUAIDI G HIDAG & RIDMID LY 1100 RSIQRVR FRYQHORIRKHUPAEP DY HAGHIHR \WHFRP SBURQR CIUCSSOFCE®]
IOQIVRIUHFRAQVR KK 6HXUMN' RAXP HOVDGRKHIGHHAOY GRXP HOW \RWHH WOAHTXUHGE, \WH3HJHRQ6\BIELG/IQUASHVYR
3GGEIHE$ LUAIDWZ W WH DSSTFCEGI DYLDARQ DANRUMY GHFHADL  RUDSSURSUDAM\R FUHDMDQG SHUHAAKH/ LHVIWDQMGE, \WAK 6HRXAUWY' RPXP HOV
D500 RKHUILOQIVRUGRIFHYUHTXLUHG\R EHP DEHZ W D). RMHLURYHGP HOADAKRIMY RUGIY LOWHMUMGRNROR WHIIMADIROR \WHUASHRALYH
5 HIIMMBGS LUADWE HDMG&RUDMDD Y FHWLIFDM/R LOKDEFHIMKHGE WHERP SO VRUWHCSSOFCEGH XOIQRIVERND [ GRAUEQ 1O
UDRIEGIGAEIONHIQXDIFHP DQEGHS LQUASHRAAR WH3GEIHGS WADW\ P LQ) WH&RIDMIICS JHMWD/GRWSD HH LOWHFDHR KXTLQXUDFH
DOGDEAURIDOQKBG LOWHFDHR RMHULQXIDFHFRHIIHOGG | \RWHH \WASRWEGIDQGD\WMIQ) FRP P HADD WDRIEGIHIRW SIRMAQ)
WDAKHUASHRIYHLQXUHY LUMHYRADED Z OYHOQ DOGDOUWKWR VXKELRIDNRQZ LW UWASHPAR \WHE RTDADCS JHAGGWHRKHUSOUMW / HOGHRXUHG
30M/ YL DZ UMKD®IDO



SRUBHREDIRORIIQROR \WHERP SO VRUWHCSSOFCEGH* XDV CLUADN S FRXQHILOWWH UHBYDOANUMGFMROR  UIMIDARQR \WHDCSSTFCE®!
5 HILMMBGS LUADWE HIDMG & RTIDAMDY. W UASHAWR HJ RIACELOW FUDIRQ DGSHUHAIROR \WHIRUIRQ) / H)Y SIRMGHG\WDAQ FHVEIOMUNGRNRY/
R UMDY Z KHHWHERP SOQ. RUWH CSSOFCEGH* XDUDQARLIV DAL MY® FRXQUHLY QRAGHIP IWKG\R GHIYHVXAK DQRSQRQVR WHE RTDAMIDCS JHQN
B RHDIROR QZ WHUANUP HOWR \MVFOXH YL P D EHVDLHGL \WHERTDAMDSS JHNY CEGIVR REBQVKAK RSLQRQYIURP IWDLLAL VM@
FRXQHO RUWHCESIFCEGIMUMVGRNRQDGG YL HYGHFHR SD P HB \WH&RP SIQ R DS LXP V \HDUAK DG H TP LQDIRQFKDL HY/ DG HDAMG
FKOUHY 100 RUUFREQ) B B/ | HY FKDJH/ FRIWDQGH SHQAVUTXLHG | RAWHUFREQ) R WH/ LHDVUH HUHGVR CERYH 3URP SW® O \MMHADM
KHIR BQDD HHONROAMDD @ VOWMH, WXH' DM \KH&RP SO0 DOGWH* XOUDQRLYZ LOBURVGHSHIHARMG/ LHYXSRQWHE RTDMID
RMHMDOWH3 GG HES$ LUADIWIGES HIMAHGS LUAUDI WS HIDAG & RTDMIOR\KHH \WIAKDAIWLMHXHR FRP P HADD U-DRIEGIHIRW D/

GHMP IGGLQIRRGIDWE DO2 IIIFHUR WHE&RP SDQ \WWH&RP SO RAWHCSSTFLEGH* XDUDQRULY CRAZEGIVE SURVGHVKAK SHUHRMS/ LHVRQWH
MM DM RKHADQ&RIMIONH/ HVRQZ KIFK FOQEHSHIHRRMGWURIK WHILOQ) R 8 &&  \WBMP HW  DOGQRE WINDAQ) DO \MQ) VR WH
FROMDY FRQEIGHSKHHMORUID RMHUL RM' ROXP HMWKHERP SOQ DGWH* XDUDQRY GHHG QRABUIRMGHVKRK SHIHRAG/ LHORQWH, \WXH' DM

E ) RUDESXSRAVR \WHIRWRQ) DOGIQ RMHUSIRYIMROR WH1 RM' RRP HOV SXOKOQAR \WH3HIHRIRQG\BEDSGY Ll D3GEIHS
$ LAWY U MALHG LO DIMUMVG ENRQ REHAWDQD6 SHALLHG - XUMG IR WH& RIDMICS JHMY/ LHYRQVKK 3GGEIHGS LUADWIQERKHIUHDMS
5 HILMMBGS LUADWE HIDMS & RIDMDOKOTEHGHP HSWR EHDSHIHRMS/ LHDLQUASHRAR \XFK 3GGEIHES LUAIDIIGGS HIMAMMGS LUAIDIWE HDAG
&RIDMICE WHILOQ) RUBDMADNRQZ W \WH, QMECDNRICE HIMY 1O DYRUR WH& RIDMIICS JHW, QDEAMRQWRWHI LAQ) RUB MADNRQ/AR EHP D3H
Z WK\KH, QMIDIRECS MY WHSHIHAROR 3GGIHGS LADWOD6SHAILHG- XUMGRIRDZ LODOR EHSHIHAMGE. WHILOQ) R \HRXUMW DI P HQW
Z 1\ \KH CBSTFCEG DYLDARQ DARRUMY

F ,QUASHR 3GGIHES LUADWCR SOV VR D) GDHWHIR \KDTEH BNXLHG\R \KER ADMIWIQMHNQVKEK GDHR\WHERTIDMID
$ JHW/ LHQRUMKDITEH UHNXLHG R FROHAR \KAK WER GQDINRQZ KHMHURQ DGFDOUHIMY - RURQWH, QMIDIRDCS HIMY RURKHZ IVH DOG\WH
SDUMARDQ WK GDHP D EXWKDERAEHUWMXUGR 1LBIDD. \KAK GDHLOWHGFDCRIRKHUU MUY DANHURSINRQ RUUH MM AKHULQM CDAR D
LQMINVDQGRMHULQMIFAVROWH, QMODNRICE HIMY EDHERQD) \KAK GDVHDOG HIMG LQWKP HOV

G 1 RELMABIEQ) DO \MQ) VRWHFRQMY FROBIGHSKHMORUI) RAMHUL RM ROXP HML DAMMHH HFVHR FRP P HADD
WDRIEGIHIRW WHERP SIQ RAKHOBSTFLEGH XOIQRULY QRAEGIWR GHIVHUID FXUDAYHGRAXP HOBIROWDIZ RXTE\KSSRWWHUP RDOURP )
OUAD\WMYBIRIQROR H F-BWRQARYBIVR 3 GG HES LURTIWRUS HILMAHGS LUFUDI WG HIDAG & RUDMICY. MQ\KHWP H P HSURVIGHG | RUKHS SSTFCE®!
$WADW HY/3HIFHARY' DME UDRQR DVNBIGH HFWKHERP ST DOG\KHUHBYDQA XOLIQRUNKDDCRAEH REQI DMG\R GHIVHUIQ. \KFK PXDAYH
GROP HIBMRQ VRWKHH WOAKDAKH SRAQIMCUHSAIROLQ YOOHZ W UASHRAR DIB BRI HES LURDWDOGS HIMMIHGES LURIDNWG HIDMG & RIDMIDCD/D
UAXKOR \KFK \W@IH F-BIRQ/GRV QR FHG IQWHDIJWIDM  EDHGROWHLP SCRARQI CLUP DUNHADOHR VKA WWBIH FHBWNRQ/DAKH
UHDMVR WHOUUP HFRQAMAMY \WHUHBYDQ/BGEIHES WADWIQG  Z LW UASHRAR ( QILGHWN®IH FHBNRYY \KHI DLUP DUNAAYDOHR \KFK W@

H FHBWRQ/DNH UHIMMVR HOFK D HAAG VKK ( QILGHFRQANMIY WHUHBYDOVS FILMBHGS LURID WS HIWWG &RIDAMEDO 7 KHWLP 31 DUP DUINHADOH DY
XHGLOWYFDXOH G \KDTEHD/GH LGHGLQWHGH LQUROR $ LRI\ REMICS DOHS DR



6(&7,21 $IWUS FTXUHG &R DO ) XUKHIS WD

D ) URP DQGONMMH, WXH' DIMDQG\VEMPAR FHYBIQ QP WBNRQ/DOGH AHBIRYY Ll SIRSHW LFOQQ) 3RMEBIQ) $ FIXOMURQ3BEIHS
$ LWADVEXW FOAQ ([ FOGGSWHV [ LVIFTXUGE WHERP SD) RUDQ * XOUIQRU Z KHMHUDFTXWGE, DOH MY * XDUDQRURUDS HFAMEMG
6XBMANY WDAEHFRP HYD* XDUDQRU LFOAQ) DQ ® FUDMGRUDFTXLMGEXEMADY  CFTXLHGIURP DS | LODMRUDWKLLEG SOV \VHIBURUXQGHU
FROMFPWRUSXUFKDH RUFRQUKRNRQRQWH, WiH' DM RU\  FHDAVVR FROANMM( [ FOGHGS WHIV LQHIFK FDH WDAY QRADARP DIVDID \KEMPAR D
SHUHRAGVHRXUMY LOMBMAXGEHHE HRUMY' REXP HV \WHOWH&RP SDQ RU* XOUDQIRUZ LG DARRQDVUDRIE®D SURNTEGIDIGLO00 HYHIZ LMO

@V RU Ll DSSIECEG! WHWP H TP HSURVIGHGXQEHWHS SSTFCEGHS LURD W HV3HJHAIRY' DI RUVKAK SURSHW DMK SURSHWMY
DFDXAMMNRQRUMR BRI HUEHQ) DO( [ FOGHES WHARUNKFK SHIRQEHFRP LQJ D* XOUDQRU JUDQW LHVRQVKAK SURSHMY QI DYRUR! WH& RADM.ICS JHW
DOG \VR\WHH \WQAKK JUDQVZ RXTS BTXLHWHH HRAMRQDQGGHIYHY R DEHRXUMY' REXP HMKH&RP SDQ RUVKFK * XDUDQRUMKDTH HAXAMDG
GHIYHAKRK 6HRXUMW RAXP HQARQ\XEWEMNIED \MHVEP HVMIP VDWHGHRXUMY' RAXP HQVFRYHIKY &RIDMDORZ GHGE \WH&RP SO0 DG+ XDUIQRY
ROWH, WxH' DM

E ([ FH-BAD/RKHZ VHSURNGHGKHHO \WH&RP SDQ DOGHFK R \WH* XOUDQRLYAKDITER RUFDAVHR EHGRQHDTDFW DG \WMLQIVAKDAP D
EHUATXLUHG RANDARHE RIDMICS JHIVURP WP HVRWP HP D UDRIED UANXHIWR DAXUHDQGFRQLLP \KDAKHE RTDAMIDTS JHIKRD®/ | RAMHEHH W
R \WH3DUWY/ LHQBHRXUHG 30 GXO® FUHDIMG DG HY RUHTEGI DG SHUHANG/ LHOVXSROWWHERIDMIO LFOGQ) D) DFTXLHG SURSHWY RURKMHU
SURSHW BNXALMGE. WY, QG-OMMHRUIQ 6HRXAUMY' RAXP HYWR BHRP H &RIDMBDOCLMH, WxH' DMRUS SSTFCEGIS LWADW HV3HIHAIRY' DM DV
DSSIFCE®! LQHIFK FDH DVFRQMP SOAGE.  DOGZ MWWH/ LHD SURLUNY WXL XQE-U WH3 DU/ IHY' REXP HW DQGLQFRQGHRANRQZ WMDY P HIHY
FRORIEDMRQRAIBIR DAMHVR WHERP SO RUIQ * XOLIQRU \WHSURSHWW DOGDAHVR \WH3HYIRQZ KIFK LYV FRORIEDAGRUP HIHGZ W RULQR WH
&RP SO0 RUDQ * XOUDQRUVRWHH \WOAKDAKH  CUHSURSHW RUDMHVR WHWSHYZ KIEK Z RXES FROANMAM & REDMIOKGEHAMHG HRXUMW' REXP HN
\KDIEHWHDMS Dy O WUDFTXLUHE SURSHW DG WHERP SI) RIVKAK * XOLIQRUNKDEDBNH\KAK CAMRQDY/P D EHUDRIED GHHAOY VR FDAVHKEK
SURSHW DG DAHVAR EHP DEH\XEMAARWHSOUMY / LHDY LOWHP DQQHUDQGWRWHH WOABTXLUHGXQEHAHE DAY REXP HOV

F @ LWKRP MY WHIRBIRCQ) DAIQ WP HOQGIURP \WP HVRWWP H WH&RP SIQ DOGHIRK R \WH* XDUIQRYAKDTSURP S® H HXM
DFNGRZ GG HDQG GHIYH KA 6HRXUNY' RPXP HOW LOXUKP HON FHAWLFDAY | LGDCAGQ) WBAP HOV QRIAHY DG RKHUGRRXP HNV DOG\BNHVXAK RAMHU
CAMRQ/DAKDOEH U DRIED UBNXLHG RAKDAKHERIDMICS JHOWP D UDRIED WHNXHWR FUDM SHIHPASUIRAPADXXUHRUHD RIFHWH/ (H/DQG
EHH IWLQMG-GWR EHFRQ HUHS LQHIFK FDHDYFROAP SDAMGE \WHEHRXUMY' REXP HWI ROWHEHH IVWR \WH3 DU/ LHQBHRXUHG 30K SIRIGHS
WDNR VKK 6HRXUMW' REXP HQMOQKAKP HIWRURKNHUGRAXP HQANKDTEHP DAMIDID P RMEXGEHIRP HXSROWHERP SO DGWH* XOUDQRYAKDOWH
30U/ LHY' REXP HOWVH HIXMG DG GHIVHIG RUUTXUHG\R EHH HPAMS DG GHIVHHG DNVMAKHEMR MY, GEHIMUH LFOQQ) SR
6HANRD B WHERP SO0 DGWH* XDUDQRYIQFRIGHAIROZ W WH, WKH' DM



G 1 RELMABEEQ) DO \MQ) VRWHFRQMY FROBIGHSKHHMORUIOI) RKHUL RM' RXP HW LHVRQWHE RIDMICY. LERAEHUIXULMG
VR EHSHUHRARGL KK/ (HVFOQREHSHUHRRGE: IO R 8&&  \WBIMP HW LFOGQ) Z W BASHRARFRP P HACORWAP V \WHUHFRGQ) RU
IO R DUADVVHRXUNY DIBHP HOMR\WHH \WOABTXLHGE. WH3HIHAMRQG\BELG/ RAWHP INGI R WADARYYROWH, QMCDARICS MY RU
\XSSBP HOMWHIR ROWHGHIYHY R FHWLFDM/HYGHIAQ) & CEMIOB\RAN RUSURP MMRY CRMY 7 KHSBEIH&CBMICB\WFN RZ QHGE WH&RP SDQ OGG
WWH* XOUDQRYAKDIRQ® EHUNXLHG\R EHSBE) HE SR GHXUMW' RXP HVIRHGHGE WHAOZ VR \WHE\BMR 1 HZ <RI

H 1 REMAWIDEQ) DO WMQ) KHHORUQWHL RM RAXP HOMR\WWHFRQAM  GHWHMHERP S0 GRUDQ * XDUIORUZ LAEHUTXLG\R
JUDQADVHRXUMY LQALMIAD DG \WHE RTIDMDOKODRAFOGH DQ ([ FOGHES WHV

| 7KH&RP S Z LAOCHDYHMR\KH 7 DM FRSIHYR DIDGRAXP HQWVGHDYHIHG R WWH & RTIDWLDGS J HASXUIXOQARWHE HRXAUW ' REXP HOV

J $ LURDVGXEMANRQ/VKDEIEHSHIP WG DMAWH, WXH DMVR R DARH&RP SDO. RAWH* XDIDQRUMDAMWHRZ GHUDQGSBEIRIR
WH( QILEBIS LWADWVEHQ) KEWMAAGADA L/ WHFROGURQASHAL LHGLOWHGH LQWROR *$ LUADIVEXEWMMIRY DOG? ( QILEBIS ALV

K 7RWHH \WQADQ JUDQAR VHRXUMY UHTXULGKHIE, Z RXGBUHTXLULUHWHH HRARQDQGGHIVHY R DEHRXUMY' RAXP HQMKH&RP SIQ RU
\WFK* XOLDQRNKDTH HRAMDOG GHIYHVKAK 6HRXUMY® - RPXP HAMRIHAHLIZ LW UHIDAG FHMWYLFDA DOG RIIQRVZ W UASHAVWHIR. ROVEWIQDI
WH\EP HWWLP VDVWHGHRXUMY' RAXP HONVFRYHIKY &RTDMDORZ GHGE \WH&RP SO0 DG+ XOUDQRYRQWH, WixH' DMRUKHS SSOFCEGIS LUADW LHY
3HIHRAMRY' DM DVOSSIFCE®! LOWHFDHR DUADIWIGGES LUADWS HIMG & RIDAMDO Z W \XKAK FKDQIHVDYP D EHGHAHAOY  DGYMCEGIRUCSSURSUDMR
UH GRAKHIMUMGRNROR UHIMADINRQR \WH CESOFCEGIDLADW

6(&7,21 7KHERMWMDGJHR $IUHPHQV

7KVS WFEDY; ,,, DIGWHSIRVIMRO/R HIFK RKHUBHIXUMY' REXP HOADUH\XEMAAR WHMIP \/ FROEMNRQY/DOG EHCH IWVAVRIW LOWKH
&RIDMICS JHR $ JUHP HOW7 KH&RP SO DQGHIFK * XDUDQRUFRQHOMR DOGDIBHAREHER(QGE  WHWLP VR \WHERIDMICS JHR $ JUHP HOW
DARHVEP HP D EHIQH I HAWURP WP HVRWP H DGR SHIRP LWRED) DINRQ/ARHIXQE-ULQ CFFRUEIFHZ WM WHWIP VMHIZ W ( DFK + RTFUR 1 RV
B IWOFFFBIZFHR \WH1 RM/ D DJGH/ WD LOEHERXQGE  DJGZ LAWBNHGR CRMRY/FROMELY \R \WHSURYMRVR \WHERTDMDS JHR
$IUHP HQV E DARRU) HY DG LQUKPWKH7 UMAHVR HOAMULQR \WH& RIDMICS JHR $ JUHP HQAIQG F DAKRU Hy DG LQUUKFWRHE RTDMICS JHQV
RQEFKDD R HIFK + REHR HQMILQR WHE RIDMICS JHR $ JUHP HADY & RIDAMICS JHQARQEHKDD R \KFK + RTHY



6(&7,21 SHBDWR! / HY/IQ5HSHWR 1 RM/

7 KH&RIDMICS JHAV/ LH/XSRQWHE RTDMDY. AR GRIHN-FXUHWHL RM/RUDQ. RMHUL RAMY2 EQIDIRYY DEGWHUWIKWR \WH
+ RUHYR WH1 RMARWHEHH IWDQGSURFHHB/R \WHE RIS JHAV/ IHY/RQWH& RTDMICY., LEMP LQDMDQGEHUHBDHE

D XSRQSD P HYAQI XTR SUCASDOLQMMIMNDGE DIRKHZ EQIDIRY/ROKHL RM/RADN CRMRQDIGAVAKDUIHR WY, QG-OMUMH
SXOKOQARS WFDY; ,, R HIDO HHDOGHRUISRYHIIOW H HDDQFHLQDAFRUEDGFHZ WS WFBY,;

E XSRQUABDHR DEXEMADY * XOUDQM Z LW WAGHRARKH/ LHQAVHRXUQ) \IKFK 6XEMADY * XDDQAMJIWQAMGE KK * XDUDQRUDG
VR WHH \MAKH & DSMICB VAN LV (R (RYHURZ GHGALHA® B\ WHERP SO RUDS HAURAGEXEMADY P P HADAD DWLILYIQY HI HAARWHWIQLRANRD
RBQLANRQYILYIQY UNHVR\KHUHBYDQG XEMADY * XDDQAMUHBDH \WH/ LHY/RQWHECEANOBVRRN R \WFK * XOLIQRU

F IQFRQHANROZ WMD) GVSRIMROR &RIMIORLQ 3HIRQWDWGRALP P HADMD EHRMRULP P HADMD DMK VOB WD HURU
AVGRIMRY \WHERP SIQ RUIQ) R W5 HAURMS6 XEMGDUHAKDAYSHP IWKGE WY, QBHIMM Z LW UASHRARWH/ HDRQVXFK &RTDMID

G DARDQ &RIDMIOKDAMKRHVKEWAR [O$ LUADNVG XEWMMRQRULY DS HINAMWKHS ( QILCHRIMDAB-FRP H/DQ( [ FOGHES WHV

H DVREHHE SXOXOQMR CESOFEGIQY. XQGHUDI LCDIDOG QRIBSHIDEGIR G-URUMGIP HOAR DFRAVR FRP SHAQWMUMGRIRY RU

I 1QZ KROIRUQSDWZ W \WHFRQHOAR \KH+ REHYR WHUADOLMSHAHQEIHR 1 RM/LQCFFR EGFHZ W WHSURYIMRVGHAUEHS
XQEHB WF;

, QDEAWRY WHERIDMICS JHOAV/ LHV/ROWHE RIDMIICY. LAODMP LODMDQE EHUHBDAHGIQIFFREFHZ M GHARD R WHERIDMID
$IHR $IBHP HW

( DK R \KHUHBDH/GARUEHGLORDXAHY D WURKIK H \KDIEHH | HARGE. \WHERIDMICS JHIAZ KRAWKHFRQHIAR \WH-+ REHYRUDQ
CRMRQRQWHSDLWR \WWH7 DAAH EXVSRQGHIVHY \RWHERIMICS JHIWR DQ2 | LFHIV & HWLFDMRWKHH | HRAKDAKAK UHBDHFRP STH/Z LW WH
WP VR WY, GEHIMH 8 SRQFRP SIOFHE, WHERP SO RUDQ * XDUIQRU DAMHFDHP D EH Z WK \WHFRQEMRQ/SUFHEHWBTXLGE, WY
, QHOMH DG WHERTIMDS JHR $ JUHP HMWWHE RIDMICS JHINKDD Z WKRXAHFRXYH UBUHIBINRQRUZ CUDQVR 0O NQG SURP S® FDAHWH
UHBDHG & RTDAMDOR EHUHDDHS DG UH FRQYH HSVRWH&RP SDQ RUWH* XDUDQRU DAMHFDHP D EHDQG\KDE DAWHH SHOHR WHERP SI) DG
WH* XOUDQRLY WP HD H HRAMVKFK BHBDAVR |/ LHDV DG CLUAID WHRXUMN DI UH-P HAKSSBP HONVDYDUHUTXHAMGE, WHERP SO DGWH* XDDQRY
VR HVIGHIFH\KAK BHBDH

6(&7,21 &RIM.DCJHW

D 7 KH&RIDMICS JHIZ LOKRE GUHA® RAWURKIK FR WAHYRUDIHQV DQG \KEMPAR \WHWP VR \WHERTMICS JHR $ JUHP HQV
Z |@EHHQN@G\R HY RHDD IHVRQWHE RIDBMICFUDMGE, WHEHRXUMW' REXP HOW



E ([ AF-BADVSRVIGGLOWHERIDMICS JHR $ JUHP HOWRUD/AURAGE DO$ PR 30UW/ IHY' HENRTHYIQOFFREDGFHZ LW \KH
&RMMICS JHR $ JUHP HOMKHERIDMISS JHIZ LORNEHREQIDMS

L WRCFVISROGQUHRNRQ/SXUESR MG\ EHGHIVHIG\R IV, [ 3HIRQ
LRI RUHFBRHXSRORURKHE WHH RUHIQ / 1HD RU

LLL \W\BNHDQ RKHUDAIROZ KDARAYHUZ W U DGR DQ. RUDTR \WHEHRXUMY' REXP HW WH/ LHOVFUDAG\KHBE, RUKH
&RIMID

F 7 KH&RIDMIDCS JHIWKOTEH HQN@G\R DIR \WHUIKW SUYLGIHY LP P XQUEYDGLQEP QU SURVIGHERWHT UMMHLOWMY
, QEHOMUHDYLL VKK UH HIHIFHVAR KT UMMHZ HUH UH HIHIFH/AVR WH & REIDMICS JHW
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YIMRZ * RS, (F D' HIZ DHFRSRDIRY SRR MAARSD \R RUG MG DAMIQY \WHSUCASIOMP R " RIYRQ
) HEXO SRUNKAK JUDMIRUGWHULP RQIDVP D EHLQAFDAMGRO6FKHX®H$ KHHR@

,QMIVBD P HQV DMV ) HEXOY  DOG$ XIXWY
S5HRG' DM/ -DQON  OQG-XO

5 HHHFHLVKHIR P DEHWRWHI XUKHISIRYIMRQVR WY1 RMVAVRWY RQWHURYHYHKHIR - Z KIFK I XURHUSURMMRQY\KDQ RUDD
SXERH/KDYHWHVOP HHITHANDYLL VHVRK DAKLY SOFRH

8 QW WKHFHWLFDMR DANHUNFDMRQKHIFRQKDVEHHG® H HXMGE! WH7 OAAHUA HUHG\R ROWHURYHYHKHIR B\ P DQOOLI QDM
WY1 RM\KDDRAEHHQMBGR D) EHH IR \WH, QGHQMUHRUEH YDIGRUREQIDAY 1RUDQ SXERH

SLIOMH3IDIH) RBZ\V@

,1 \KV1 RMLYD* GEDCOL RM DGGWLY SURMMRQ
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BHIRUGHRXUHG 1 RMGXH

&OBAB) HEWMIP VXVHG KHIHQEXWRAEH LGHG\KDGKDYHWWHP HIQQIVDALIGHG\RWHP LOWWH, QGHOMUHUH HIMG\R EHBZ. XQBWRKHE \H
LQEFDMG

_OMBAWAIMRZ * RXS,F D' HIZ DHFRERDIR) WHIE&RPSDQ” SURP VAR SD: LOMIAMRQWWHXCEDG SUKFLSDOIP RXQIR WY

1 RMDV SHIDQQP 7KHERP SN Z 1GSD. LOMMWAFP L OO0 LQDWHIWRY) HEUDY DG5S XIXWY R HIFK\ HIU FRP P HALQ) RQ$ XIXWV

R DO WK @ VRADIYGMGHN D ROWHQH WKFRHHAQ) 9%MQHY D HIFK DQ®, QMAVBD PHQV DM, QMMWRQWH1 RAVZ LOD
CFFUCHI URP WH P RUNIHFHOWEDMVR Z KLFK LMWKV EHHRSOGRU UL CRIQMMWKDYEHHRSOG |URP WHAMR RIWLCDOMKOGRH SURMGHGWOM \WHH
VGRH MY * HDORK YHIR * HDXOWQWHSD P HAR [QMMADIGL \WLY1 RMLY DAKHMFDAMS EHE HHDDUHRE COMUH HIMGWR ROWHI CFHKHIR
DOG\WHQH WXFFHHEQ) , QMINBD P HOA DM LOMMMKDTDFFXHI URP KK G WXFFHHEQ) , QMIWBD P HW DM H A-BAWQWHFDHR \WHRIWLD
IMMOFHR 1 RV 1QZ KIFK FDHLIQMMWNKDTGIFFUHI URP \WHEDMR DAKHIIFDIRD 7KH&RP SIQ WKDESD, LOMMMMGFOGQ) SRAMSHIMRQIQMINGD
D0 SURFHHEQ) XQ@EUD) YOONSH / I RQRYHGHSUGASIODIGSUP P Ll DY DADUDMHTXCORWH\WHD CESTFLEBILQMMWDMROWHL RMAR
WHH \WRADY | XO DOGIVWKDIED! [QMMWIGFOGQ) SRUASHMRQIQMMNOD). SUIRFHHEQ) XU YONXSH / 7 RQRYHGHIQAB HOVR
QMM D) Z WNRAWBIDG\R D) CESOFEGIIUFHSHIRG DARHVIP HUDMWRWHH WMDY 1X0, QMMWE ITEHFRP SAMGROWHEDIVR D (D
VHOUR EHYH @ PRQAV

0 HARGR 30 P HOA7 KH&RP S Z L@SD, LOMMKRQWHL RAY H FHSAEH DXOAGLOMMAMRWHSHYRQVZ KR DHUHI MAHG -+ RTHY
R 1 RWDAMHFRHR BMCAWVROWH-DOMY  RUXO  QH VBUFHIQ) \WH, QRIWBD P HW DM HYHQL XK 1 R/ CUHFDGRHIBEG D WLAKEK
UFRE @MDIGRORUEH RIMKAK , QMIWED, P HIV DM H A-BAD/SIRYIGGIQ6HURY R WH, QEHQMUHZ W UASHAVMR GH DAGMG QM KH
1 RAVZ L@EHSD CEGID/R SUGH SOCDGIQMANSUIP XP DG$ GRS P RXQW L D) DAWHERSRIDM7UAWR 1 LFHR WH7 UMM RU DAKHRSIRQ
R \WH&RP S0 SD P HOWR LQMIWP D EHP DCHE! FKHAN P DOG\R \WH-+ RTHY DAKHUDGARXAAANVRW IOWHUH MR + REHY DGSRIG-G
WDMSD P HQAB Z LWHWEQWHUR LP P HADAD DYCLOEG| XQB/Z LAEHUHNXULMG Z W UASHAWR SUCRSDOR DOGLOMMATGSUHP LXP RQDI (RED0L RM/
DOGDORNHUL RMAKH+ REHYR Z KK KRGDABDW P LAIRQSUGASICIP RXQAR 1 R DQG\KITKDYHSURVGHG Z LW HUQRMKRNROAR \WH
&RP SO RAKH3D QI $ JHOADBDIWLYHYSMQHA D VSURMR\WH, QMINBD. P HV DM 6XPK SD P HONKDREHLOWKAK FRORUPXAUMEA R WH
8 QUMGE\BAMVR $ P HIFDDVDAKHWP HR SD P HQAVGIDOMIEHJI RUSD P HOWR SXEQF DG SUYDMGEW

3D 1Q) $ JHOADOGS HIMADL , QMDD WH7 UXMH XQEHMH, QEHOMUHZ LOTFADY3D LQ) $ JHADQGS HILMADU 7 KH&RP SO P D AKOQH
D0 3D LQ $ JHMRUS HIMADLZ IMRMRIFHVR DD, + RTHJ7KHE&RP SIQ RUDQ R W5 HAMPAG6XEMADUHYP D CRADV3D QI $ JHIARUS HI DU

$



_QEOMH 7KHERP SIQ IMKHGWH1 RV XQEHH, Q3HIMMH GOMGDVR - DM WHS, GHMH P RY WHERP S \WH
* XDUDQRYSDWW \WHHRDQGS 6 %ON7UAMARRP SIQ 1 DRSS WRADNRQ DAKAH KHHQFDEBGWHS 7UMM  Z KIFK\MP LQFOGH/IQ \KFRHARU
VUKVIMHXQEHH, QEHMUH 7 KHWWP VR \KH L RIMVLGFOGHWRHWIBMGLOWH, QEHXMUH 7 KH1 R DUHVXEMPR DIDAAK WP V DG+ REHYDH

UH HUHGVRWKH, GGHMUHI RUDWBAP HOAR KA WPV |, QWHHYHAR DFRQ CRWERE HHQWMLY/ 1 RAMDQGWH, QGHOMUH \WH, QHOMM\KODIRYH.D

2 SIRICE H3-P SIRD 7KH1 RAVOHUWGEHP (EBIDVSRIGGIO6HUWRY R \KH, QHOMH

0 DOEDRY 5 H3P SIRD ([ FBADAHVRINIQSDUIIWISK  BHBZ \WHERP S \KDGRABHUATXUHG\R P CNHP DOEDRLY UHE-P SWRQRU
MONG) IXQESD P HQNVZ W UASHRARWH L RM/RUU-SXUAKDHWH L RIMDARHRSNRQR WH+ RTHU

SHXFDHDP? SWROR + RGHJ

D ,| D&KOYHR &RNRTY WJIHK YHONRFPXY WH&RP SDQ Z LOEHUATXUHG\R P DNHDQR 1 HU D3 &KDQJHR &RMR2 IIH) \R
UBXUADHDIRIDQ SOWHIXOOR RUDQLQAIUDCP XOEBIR LQH FRXKHBR R HIFK + REHV1 RMYDAIQR | HUSUFHLQFDK HIXOOR

R \WHDIJ U DA SUGALSDCEP RXQASONY CRRUKHG DG XGBOGLQMAXDNGES GAWREICS P RXQV Ll D) VR BXW FOGQ) WHAMR UEXUKDH \KH
3&KDQUHR SRRBDPHV : WMQ @ VIRWIZ LQ) D&KDYHR &RMRTY WJIHK YHIWHERP SIQ Z LOWHIGDQRIFH LFOGQ) B HBRRQFE
DO DWIRQ VR HIFK + RTE-UDGGWH 7 DMAH GAAUELQ) \WHWEQUERMRQ\WWDNROAMMAMARH& KD HR | & RQURDY W JH YHOATGG\VHINKY | RO WH
SURFHEUAVIRMHOQ) \WHEKDIHR &RQURC [IHUD/UTXUGE 6HAIRD R \WH, GGHOMA

E2QWH W@ R WG D/OSSIFEG! D\WMIODS$ WHB DBIRUD&RIDMEID LMSRINRY RJDAKHERP SDQ VRSURQ \KAK HDHJ
@M 1l WHDIJWIDMIP RQW ([ FW3RAHHVH AR/ PILARY WH&RP SDQ Z LAEHBTXLHG VR P CNHDQS WHBDBI2 |1 HISXUXDQAR
BHAURY R \WH, GGHMHWR DD REHYR 1 RM/DGDVSIRIGGWHHO FHVHQRKM-U, GE-EMEHY + REHYR 1 RMAKDAUHWH\XEWAR DQR | HJ
VR SXUKDHZ LQOHFHYHDQ$S WHBDBI2 |1HUIURP WHERP SIQ SURMR D) UHDMWG SXUKDHEMOGGEP D HPRAR KDYHVKEK 1 RAVSXUKDHE B

FRP SBUMY \WHIRP HON®(53 2 SIRQR + REHAR( GRVBXUKDH ROWHUYHIHR \KH1 RMV

1 RIFHR 5 H3P SIRD 1 RIFHR ROMRDOHEP SINRQZ [MEHILYHODABDIV - (D VEXWRWP RIAWDD @ VEH RMWHUG-P SIRQ
MR HIFK + RTHIZ KRH1 R/ DUHVR EHUHGH-P HG DAWUHI MG DAY H F-BARDABG-P SIRQRIFH/P D BHILYHOP RMWID @D VSURARD
UHEP SIRQEDMLL WHQRIFHLY IMKHGLQFRIGHRANRQZ 1\ DGH HDOFHR \WH1 RAVRUD\DIY CRMRQ DG AVAKOLIHR WH, QGHOMUMH 1 RO

GHFP LCDIRY/ QU HMWD PD EHUGHP H3LOSDVEXRD LOZ KRBIP XAISBVR XQBWDUR \KH1 RWKHBGE D+ RGHUDHWREH
UEHP H5 2 QDGDNMMHUGEP SIRQEM LOMMNZ LOR-DHWR CFRXHRQL RAVRUSRWROAKHIR FDIBG I RIHE-P SIRQ H AWV SIRIGGLOWH
,Q@EHOMH



' HFP ICDIRYY 7O HJ ([ FKDQIH 7KH1 RAVDHIQUIIMMIGIRP Z RAWRXSRVIQP LAP XP GHIRP LCDIRVR DG
LQMIUCP XUBBVR 7KHWIQ/HUR 1 RM/P D EHUIIMAMMGOUGE1 RM/P D EHH FKOQIHEDVSURVIGHGLOWH, QGGHXMUH 7 KHS HIMADUDOG\WH
70MMHP D BTXUHD+ RTHJ CP RY RHAMAQIV R I XUQMK CESURSUDMHIGRYHP HOV DG HUGRRP HOV DOGWHARP SO P D UINXUHD+ R
VRSD DVXP \XI I LFHWR FRYHUDQ WD HAE RURKHIIRYHP HMBO H/OQG! HVUTXUWGE. @7 RUSHP WGE WH, QGHOMUH 7KH&RP SO0 QHG
QRMW ACYHRUH IMAMMWHWIOHUR D) 1 RMRUSRWROR D1 RMVHBRMS| RUBME-P SIRQ H F-BWRIMHXQUHHP H5SRUWNROR D) 1 RMEHQ
UEHP HELOSOWS OR WHERP ST HHGQRW] FKDQIHRUUIMALMHWEQIHUR DD 1 RMWIRUDSHIRGR @ VEHRHMDVHBRMROR 1 RMAREH
GEHPHE

SHIRQYY' HPH52 ZCHY 7KHUWHIMMMHG+ REGHJR D1 RMP D BHWHDMS DY WRZ GHUI RUDDBEXERH

$ P HYP HOABXSSBP HOWOG:  DIYHU 6 XEMAMR FHAEIQH FHBRQY WH, QGHOMUH \KH1 RIM/DQG\WWHEHRAUMY' RRXP HOVP D EH
P HIGHSRUVKSSBP HOAGZ LWK\KHFRQHWR \KH-+ REHYR DABDIMDP DN LQD)J U DMSUGALSICEP RXQIAR \WHWHORXMBES 1 RMY LGFOQAQ)
FROFHOVRBBIGHG LQFRQHANRDZ W DSXUKDHR - RAWIE-UR I HURUH FKDQIHR | HUIRJWHL R DOGOQ H MY * H DR YHOR * HDXORJ
FRP SIOFHZ DD SURYMRQR \WH, QGHOMMHRHL RM/P D EHZ OYHGZ W WHFRQHAR \WH+ RTEHYR DP DNV LOD)J U DM SUCH.SDCEP RXQVY
R WHWHORAMBQEQ 1 RAY LFOQQ) FROHIVREBIGHELOFRIGHAIRQZ W DSXUADHR  \MIG-UR | HURUH FKDQIHRTHUIRUL RAV © WKRXVMH
FROHQMR [Q +REUR D1 RM WH, QGHOMMH WH1 RM/DIGWHEHRXUW' RPXP HOVP D EHIP HIGHGRUKSSBP HOMGZ W UASHRAR FHISIQP DIWLY
DASHAI LHGLOWH, QGEHXMH

" HDXOVOOG5 HP HAHY | DD ( YHOAR * H DKWY DGLYARONXGQ) WH7 UMMRUWH+ RGHYR DABDIWV  LQDIJUDM
SUGASDOIP RXQAR WHWHRXMBOAQ 1 RM/P D GHROUHDIDAH1 RMAR EHGHDQGSD CEGILP P HADMD 1 R MMEOAQ) WHSIHHAQ) HOMIH 1Q
WHFDHR DQ( YHIWR * HDOMUMQ) [URP FOXH K RUL R 6HARD R WH, QGHQMUH DORXMBOAQ 1 RM/Z LOEHRP HGHDGESD, CEGIZ MR
I XUNHUCRNRQRUCRIFH 7 KH-+ REHYR DP DVRUM LQDIJ U DMSUCASICEP RQAR \WHWHORXMBIEQ) 1 RW/E Z UKD QRIFHWR\KH7 DARHP D RQ
EFKDDR DOR \WH+ REHYR \KH1 RV UAAQGE DQDFFHBLDARQ DG LWFRQHDHEHYLL WHUAAMIROZ R CRVRI CRWZ W DD MGIP HOARUGHFUH
DOGL DTH MY ( YHOWVR * HDXOVH A-BAD/SURVIGHELOWH, QEHIMM KDYHEHHQPXUHGRUZ DYHS + RTEHYR WH1 RMVP D QRAHI RIFHWH
, GEHOMUHRHL RM/H FHBVWDVSIRVIGHGLOWH, QGHOMUMH 6XEMAAMR FHVBIQ@P WMINRY + REHYR DP DNVUMY LQDJIJ B DMSUGHSDCIP RQAR \KHWHD
RAMBOAQ 1 RM/P D QUHFMKH7 DMRHIQIWH HFVHR DO WAWWRUSRZ HJ

" HHDOFHDOG' INAKDLIH 7 KH 1 RAW DUH\KEMPWR GH HDVDQFH DQG GVAKDLY HXSROWWHWLP V/DOG FROAWRQAGHAL LHGLOWH, QG-OMUH

UMM HIDQIVZ MM&RP SDO 7 KH7 UAMMHIQLWIQAMIGAOCRUI). RMHUFCSCAW P D BHRP HWHRZ GURUSBGEIHHR 1 RMWOEG
PD RKHZ MHGDOZ IWWHERP ST DO * XODQRURUI). R WHUUAGHRRYHS |1 LEDM/Z W \RHVEP HUL KWIVZ RXTSKDYHLL IZ HHGRAHT DM

1 R5 HRXUHS JOOWR WHY 1 RAUHARU R ILFHJ HP SE HH LFRSRUIDRU P HP EHJ SONGHURUMRANKRTEHURURKHURZ GHUR! &DSMID
6WANR WH&RP SDQ RUDQ * XDUDQRU D/AKAK \KDKDYHDQ ACELAOW | RUDQ. REQDIRQVR \WWH&RP SIQ RUDQ * XOUDQRUXQGHWH1 RAY \WH
GXBMALNY * XDUIQAVRAH, QG-OMHRURUIQ FOIP EDFGRQ IQUASHWR RUB\ BDROR  \KFK REQIDIRQVRAKHUFBDIRY ( OFK + REHUR 1 RMY
B CFFHBWY D1 RMZ DLYH/DQGUHBDMHY DEVKFK ACELOW 7 KHZ DYHUDQG UHBDWHOUHSOWR WHFRQUGH DNRQI RAHIMMOFHR WH1 RM/

$



$ XHDINFDIRY 7 KLY 1 RMVKDDRAEHHQN®G\R 0O EHH IWKQEHWH, QEHQMUHRUEH YDIGRUREQIDARLY 1RUDD. SXBRHXQID
DAKHQIFDAGE. WHP DQCOWIDMHR DYDAKRU HEMIDRY R WH7 UMAH Z KUK ML QDMUH\KDIEHFRFOMYHHYLGHIFHWDAKLY 1 RMKDVEHHD
DARHQINFDAG XQEHMH, QaHOMUH

$ ERBMDIRYY &X\WRP DY CEEWHYVIDIRY/P D EHXVHGLOWHQP HR D+ REBHURUDQDMIGH \KFKDV 7( 1 &20  WIDQVIQ
FRPPRD 7(1 (17 \MIOQVE WHHONHMY -7 7(1  NQMIONZ MK UWKAR KYLYRIKLS DOGRADAMIQNVIOFRP PRQ &8 67
&XWHEDD OGS * 0 $  8QIRP * LIWARO LGRYS FW

&86.3 1 XP EHY 3XYXOQAR DUHFRP P HIEDIROSURP XODMGE! WHERP P IWWHRQS QIRUP 6HRXUMN , GHONFDNRQ3URFHEXUY \WH
&RP S0 KDVADAHG2&8 6,3° QP BHYDQGFRUMSREN 3,6,1 7 QP BHYWR EHSUQAGROWH1 RM/DIG\WH7UMAHP D X\VH3&8 6,3 QP EHYIQ
QRIFH/R UHE-P SWRQDVDFRYHIHFHWR + REHY 1 RUBUHBNROLYP DEHDARWHFRUHAGHVR VKK QP BHYHWHUDY SUQMS ROWH1 RM/RUD/
FROEGHGLO) QRIFHR UHE-P SIRQ 5 HIDFHP D EHSOFHGRI® ROWHRM-UGHWIFDIRQ QP EHYSUQMSROWH1 RV DUGOQ VKK WHE-P SIRQ
\KDOGRAEHD I HRMGE DO GHHAAQRURP MRQR VKK QP EHY

FRHOQ/ ¥ 7+( ,1' (1785( 7+,6127( $1' 7+( 68%6,' ,$5<* 8$5$17((6: ,// % *29(51(' %< $1'
&216758("' ,1$88&25" $1&( : 7+ 7+(/$: 62) 7+( 67$7( 2) 1(: <25.

* XDUDQM 6HEXUN 7 KH&RP S0 VREQI DARQVXQGHMH1 R DUGWH, QGHMUHZ LAEHIXODMGE WH* XDUDQRYDYSIRIGHS
LQWH, QEHOMH 7 KHREQIDIRQ/R WHERP SI) DOG\WH* XOLIQRLY XQEHAWHL R/ \WHEXEMADY * XOUDQM/DOGWH, QG-OMUHDHVHRUGE / LHYY
RQWH & RIDMICDY GAAUEHGLQWH, QGHMUH SXOXOQAR \WHERTDAMEICS JHR $ JUHP HOADQG\WHEHRUMY' REXP HQIV HIFK DVGH LGHIQWH
, QG-OMH

BEXFFHARUS RSRIDIRY , QWWHHYHIADVKAFHARUDXXP H/ DIDKHREQIDMRQ/R \WH&RP SO XQGEHAH 1 RM/DOG\RH, QGHYMUA
SXUXCQARWHWMP VIKHIR \WH&RP S Z LEHUHBDHG | URP DIDKFK REDI DIRQVVR \WHH WMBURYLGHGLOWKH, QGHXMUA

7KHERP SIQ Z L@ XUNK\RDQ + REHIXSRQZ UMK UANHMNINGE Z MKRAWAKDUHDFRS. R \WH, QGEHQMUH 5 HIXHAVP D EHP DGHWR

YR * RS, (F
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$ WHQIRD * HHIORRXQHD
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$66,% 10 (17)250

7RDAMIQWMY1 RM | L@QWHIRP EHBZ

, RJZH DALIQDCGWIQIHAMY 1 RMR

, QDAL GHHVGIDOIP H

,QHWMIGHVVRE VHF RMWY , ' R

3UQARNNSHDAMI GHIV QP H DE3HNOGG] LS FRH

DOGLLAYRFDED DSSROAV DI HARWEQS HAY 1 RMRQWHERRNY
R WH&RP SDQ 7 KHDIJHWP D \KEWMMAMDCRAMHVR CRWRUKLP

' DM

<RXUBLICDMM

6LIQH CA® D\ RAUQP HESSHAWY/RQWHICFHR \KV1 RM

6LICDMBH* XOUDQAH

BLICDMMY P XWEHIXOUIQM-GE. DOHIILEGH XOUDQRU, QAMMNRD EDCNY WRFN EURNHY \DYLQIV DG GOQ DARADINRYY QG FUAWQRY Z LMK
P HP EHYKLS LD CBSURYHE LI @DXUHJI XOLIQMAP HDIRQSURIUP SXWXOQMR6HUMEVDQG( [ KOQH&RP PIWRQS X! $G 1 RMVOHR
EHGHIYHIG RKEHAWDOWR DQGLOWHEP HR \WH U IMMIHGKRGHU

$



237,212) +2/" (572 (/ (&7 385&+$6(

,1'\ RXZ DQAMRHBRWR KDYHWLY 1 RMSXUKDHGE. WH&RP SO0 SXUWXOQWR 6 HANRQ RJ R WH, QGHOMH RHINWHER BEHRZ

& 6HANRD & 6HURY
1\ RXZ QAR HBRAR KDYHRQD SOWR \MV1 RMSXUKDHGE \WHERP SO) SOBCOMRGHAIRY  RUGHRAIRD R WH, QG-DMMH
WBMWHDP RXQAVP XWEHDP LQP XP GHIRP LDIRQR RUDQLQADUDCP XOMEBIR LQH FRMMHIR  \ RX HBRAR KDYHSXUFKDHS
" DM
<RXUBLI DM
6LIQH CA® DA RAUQP HOSSHIWRQWHICFHR WY1 RM
70 , GONDIRYL R
BLICDMUH* XOUDQM

BLICDMMY P XWEHIXOLIQM-GE. DOHIILEGH XOUDQRU, QAMMNRD EDCNY WRFN EURNHY \DYLQIV DG (ROQ DARADINRYY DG FUAWQRYY Z LK
P HP EHIKLS LD CBSURYHE W DXUHJI XOLIQMHP HDIRQSURIUP SXWXOQMR6HDUMEYDQG( [ KOQH&RP PIWRQS X! $G 1 RMVOHR
EHGHIYHIG RKHAWDOWR DQGLOWHEP HR \WH U IMMIHGKRGHU

$
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7 KHI RTRZ LQY LGFUDH/RUGHRBDHVIQWMY* GEDOL RMKDYHEHHQP DCH

$PRQR $PRQR

GRUDHIQ IGFUDHIQ

3UCASID 3UCHSID 3UGHSDS P RQWR WY
$PRQR WY $P RQWR WY * GEIOL RMIRTRZ LQ) \KFK
* GEDOL RM * GEOL RM GFUDHRUGRBDH
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R 7UMMIRUL R/
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YUMRZ * RXS,
YD’ UYH

6XUM

+ RAWRQ 7H DY

$ WHDIRQ &KIH ) LDADCR 111FHJ

8 6 YON7UWERP SO 1 DARIICS WRADIRY
: HWBLeH) ON

1 IYLQIURQS YHOH
6WBDXO0 1

$ WHDARQ 7WDQM HJS QW
5H 6HIRUGHXUG1 RM/GH

5 HHHFHIVKHIE P DGHWRWH, QG-OMH GDMGDVR - D0 WHS, GHMH [P R YUMRZ * IRXS,F  DVIMKHU WHRERPSDQ ™ \KH
* XDUDQRYSDWW \WHMRDGS 6 YON7UAMARRP SDO 1 DRSS WRADINRY Dy MKW DG DY FRIDALDCDY HOECEABT] H\MIP VXVHG EVRAGH LGHS
KHHO\KDTKDYHWHP HDQQIVILYHQWR\KHP LOWH, GEHIMUA

WH3 7UDQIHR) - RZ Q/D0G SURSRHAR DO HAWH 1 RMMERUQMMNOQVKK 1 RMV@SHRILHGLOS QQH $ KHIMR LQWHSUGRSICIP RXQN
R LQVKEK 1 RAMV@RJLQOMIMAV \WH2 7LDQIH) W WHE 7UDQUHIH  DVIXUMHASHAILHGLQS QQH $ KHIR , QRRQGHANRQZ LW
\WH7 UDQM HJ WH7 WDQU HIRUKHIE, FHWLHARDAY

L+(& $/1 7+$7$33/<@

& &KHNL 7DOMHHHZ IOANHGHIVH). R DEHH IADOIOM HINOWHA , %* GEDOL RMRUDS HIMEWS' HIGWYH1 RMSXUKDOMRS XB
_$ 7KH7UDMHAVEHQ) HIHRMG SXUXOQAMR DQIQOFFREDFHZ MG XB  $ XQGHWHBHRXUANAYS FVWR D/CP HIEHG \WH: 6HIXUMM/$ RV
DG DFFRAQIO WH7 WM HRUKHIE. 1 XUHUFHWLHWDAKHEHH LADOQMMANRY - HIQWYH1 RMLYEHQ) WIQW HUMGWR D3HIRQWDAKH7 UDQJ HRU
WDRIED EHIHYH/LY SXUKDAQ) WHEHH LADOQMIVIRY - HIQMYH1 RMI RUWRZ QEFFRXQARUI RURHRUP RUMCFFRXQNVZ LW UMGHRAR Z KLEK \KFK
SHYRQH HIMA/ARBILQYHR HONAMFUHNRY DOG\KAK 3HYRIDODE HIFK VKA DFFRXQAN D3 TXO LHG LQANMANRIICEX HJ Z MMOQWHP HIQQ) R 5 X3!

$ LODWDQLRANROP HAMY WHUTTXUWP HQVR 5XB1 $ DG \KRK 7DV HUVIQFRP SIDGFHZ WD DSSIFTEGIECHWN, \FRXUMEV@Z VR D))

WBMR \WH8 QIWGEBIMY 8 SROFRQXP P DNRQR WHSURSRHG 7 UDQM HULQ CFFREDCFHZ LK\KHWP VR WH, QGHOXUH \WWHWEQW HUHP HDAMGLQWH
3UYDM3@A-P HQV HIHIGSUQMSROWH4 , %* (REDOL RMDQGRUKHS BAMPWG' H LQMYH1 RMDQGLOWH, QGHOMUHDOG\WHE HOUMEVS FW

%



& &KHNL 7DOMH HHZ IEWNHGHIVH). R DEHOH IADAIOM HINOWHS FHIXOMRO6 * GEDOL RMRUDS HAMPMS' HLQWYH1 RMSXUKXDONR
5 HIXOARD6 7KH7WOMHIVEHQ) HIHAMGSXOKIQMRDGIODFFREGFHZ NS XB  RBX®  XQEHMHGEHRUMAY/S FADQG CFFRAQIO WH
7O HIRUKHIE, | XURHUFHMYLHVKDVL. \KH7 WD HULY QRABHQ) P DEHWR D3HIRQIQWHS QAMGE\BAVDGG [ DARHWP HWHEX RGHUZ D/
RUWLCDMG WH7 WD HIHZ D/RANGHWHS QAMG 6\BIR/RUVKAK 7 DM HIRUDQG 00 3HYRQIANY RQIWEHKDD WDRIE® EHIHYHE DG EHIHYHAKDAKH
7WDQMHHHZ D/RANGHWHS QIMGE\BIMRU \  \WHWIQERNRQZ D/H HRAWGLO RORAMURXIK WHI CRONAYR DG DMGR I\NKRUHVERXUMAYP DY
DOGGHWHKRK 7 DM HIRUGRUDD. 3HYRQIAMY RQIWEHKDD NORZ VAKDAKHWEQLFRQZ DY SUHDUDQIHGZ W DEX HAQWHS QUMMGE\BAY L QR
QAURMGVHIIY) HIRWKDYHEHHQP DEHIQFROMD/HMROR WHUTXUWP HOVR 5XB1  E REX®!  E R 5HIXDIRQ6 XQHMHEHDUMES PV

UL WHWEQRMRQLY GRASDWR DSDQRMAHP HWR HYDGHWH U LRDMRQUATXLUHP HOVR WHEHRXUMEVS PADQG LY Ll WWHSURSRHG\EQM HULVEHQY

P DCHSURAR\KHH SILDAROR WHS5 HAMPAG 3HIRG WHWDQM HLYRAEHC) P DGHWRDS 6 3HIRQRUIRAWHDFFRXQARJEHHIVWR D8 6 3HIRQ 8 SR
FROMP P DARQR WHSURSRVHGWIQU HULQ CFFRUEIGFHZ W WKHMIP VR \KH, QGHOMUH \WHWDOU HUHG EHH LELDOQMBWRY H LQUYH1 RMZ LOEH
XEMPVAR WH U MFRQYRQ 7 D HUHP HIDAGLOWH3UYDM3@R-P Y HIHIG SUQAGROWHS HIXDNRQ6 * (REDOL RMDQGRUKHS HAMPAG

" HIQWYH1 RMDQGLOWH, QGHOMUHDG\WHE HHUMEVS FW

& &KHN DOGFRP SBMLL 7 UDOM HHHZ IENHGHIYH ) R DEHHIADOOM HINQ D5 HAMPMS' HIQWYH1 RMSXUKXDOWRDQ SLRIMROR WH
BHXUMHYS PARNMHUWDO5 XB1$ RUS HIXOWRD6 7 KH7 UM HIVEHQ) HI HAMGLOFRP SIDCFHZ LW \WHWIQW HUUMENRQY CESTFCERIWR
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3$ JIWHIDM) LUW2 XWW/RURZ 1Q) YD P HIQVWHDIJWHDMR WH) LUKM2 XWWARWRZ 1Q) YDH/R \WH( QK ¥YRUIRZ HYDQGWHS 6
YRURZ HY



3$ JJUHIDM) LUKR2 XV HYRYLQD ( [ SRKUH P HIQV DADQ WP H WHDIJ B DMYDHEXUWHR $ P RXQAR \KH) LIXR X6 HYRYLQ) ) CROW
([ SRKUHR DIDAH) LW XV HIGHY DAKEK \WP H

3% JIIHDM, QIGDORURZ IQ) YDWH P HXQ/

D LQUADNRQWR \WH( QK YRURZ HY \WHDIJUWHDMR WH( Q@K YRURZ HYT) LWIAN2 XVPRWRZ 1Q) YDVHDGWH( Q @K YRURZ HYAT
[, 2 YRIRZ 1Y “DH DG

E LQUADNROVRWHS 6 YRURZ HY \WHDIJWIDMR \WHS 6 %RURZ HY) LUK XVWARIRZ 1Q) YDHDQG\KHS 6 YRURZ HY/ ./ 2
YRURZ LQJ YDH

3$JIWHDM/ |,/ 2 $YDIOEON P HXYY Z W UHSHWR\WHYRURZ HY DADQ WP H DQOP RXQNNDOR
D \WHOWHUR

L WH/ |,/ 2 7UDGRHERP P WK HQV DG

I WHS JIWIDM/ |/ 2 YRURZ LY YDH
PLOWV

E WHS JIWDDM/ ./ 2 5 HYRVQY ( [ SRKUHLQUASHRANR DIDAHYRURZ HY SURMG-GWDMQUHIDIROWR DY) SURSRHGS \WMDIRY Q)
1,/ 2 | ROQAMDNHGHWREHWSIGE D) Y%RURZ HIDMWHHGR WHU, QMMVBHIRG IQIFFREDFHZWE@AH D
5HED P HWR / ROQVDOG/ HAMYR &UWEW DQE0Q / ./ 2 / HWYR &WEVWKHTHP R Z KIFK DHGHWRH SILH RUQUHIMROWR
Z KIFK \KH, WXLQ) YOQN LV RKHZ AVDIM LHGWDAY LAKDYHQR | XOWHUACELQW  LQHIFK FDHRQRUEH RMWHSURSRHGS WIMDIRY
* DM XQBWDG\R\WHH \WAKDAKFK 8 WINMDMRQ GHR EHUSAGLYDS5 RIRYHY RIQLQUHIMROWR Z KLFK DS WINDNRQS HIXHAKDY
EHH\KEP WG SURVR \WHEMRQZ KLFK \WHFDBX@IRQDARS JIWIDM/ |,/ 2 $ YOMEAW [VP DEH \KDOEHGAMS | URP \KH
1,/ 2 5HRNQ ([ SRKH LOWHFDHR D/ ./ 2 / HIWUR &UHEIWRWHH WM RXGRKHE DNHEHIGFOGS | RAWHSXERH/R
GHMP LQQ) $ JIWIDM/ ,/ 2 $ YDLOEOW LQUADMNROVR WIS WILDNRD

3$IJIWHDM/ |/ 2 YRUIRZIQ ¥DH P HXQV\WHDIJWHIDMR WH/ ,/ 2 YRIRZ 1QJ YDH/R WH( QK YRUIRZ HYDQGWHS 6 YRURZ HY

3$ JJUHIDM/ ,/ 2 5HYROIQ) ([ SRKUH P HIQ/ DAIQ WP H WHDIJUWIDMIYDHEXUWHR $ P RXQIR \KH/ ,/ 2 5HRVQ) ) CROW
([ SRKUHR DDAH/ ,/ 2 / HIGHY DR WP H

3$ JJUHIDMS HYROLQ) ( [ SRXUH P HIQ/ DAIQ WP H WHDIJWHIDMIYDHEXUWHR $ P RXQAR \WH5 HYROLQ) ) CRAW ( [ SRKUHR DDA
| HGHY DR WP H

3G IHGEXUHA ~ P HIQVHIFKR VMO DIGHAR
3$ QUXD0) LDADOBVDMP HON' KD/WHP HDQQ) JIHO\RWDAMP LQ&MAH , GRIP DARQXQGIBNQIV



3$ QNERUXSWRY/ [ZV P HIQVDOIDY V GV DIGUBHIXMIRY/R DY MUMGRAIRQDSSTHEGIWR DY YRURZ HURUDQ R WS [1LADM/I URP
WP HVRWP HARGFH.QQ) RUHINY R EUEHY RUFRUXSIRQLGFOGQ) \WHIGUEHY $PW  DOG\WHS QUWGE\BIAY) RUHIQ&RUXSVBLIRWAHY
$PAR
3$ SSOFDEGH* RYHGP HQECBHAQMIH PHXYY  SHRHQW
3$ SSOFDEGI1 RQ* RYHLQP HOECBHAQAIH PHXYY/  SHIHOW
3$ SSOFDEGI3 HAQAIH P HIQ/ Z W UASHRAAR OQ / HIGHU DSHAHM HHNXCOR DI IRMRQWHQ®P HDRUR Z KUK MKRK / HIGH IV
86 8. 7WIFKH&RP P W HONDQGRMWH/ ,/ 2 7UDCRKH&RP P W HQVDYDSSTFE®! DOGWHGHRP LODRUR Z KIFK VKHDIJWIDMS 6 8 .
7WDFKH&RP P 1\ HQV DG RAKHDIJWIDM/ ,/ 2 7 DGRKHE&RP P MY HOVDYCSSOFCE®!  SURVIGHGWDAMI WHS HYRYLQY ) CFLOW
&RP P 1\ HQVKDYHWP LODMGRUH SLUHG \KHS SSOFCEGI3HAHMI HVKDOEHGHMP LGHS EDHGEXSRQWKAK /| HIGHIV\KDHR \WHCSSOFCE®!
$ JIUWIDMS HYROLQ) ( [ SRKUHDAKDMP H SIRMGHG\WDNR () DVOQ / HIGHUWVD' H XA / HIGHUNKRK' H DXGMY / HIGHIVY5 HYROLQ)
) CRAOW &RP P 1\ HOAKDEEH QM DLEHG LO\WHFOBX MR/ CERYH
SSUNFD 965"~ PHIQS WD R LUHANYH (8 HABEQKLQ) DIWP HZ RINIRAWHURYHY DQGUAROMRQR FUHBWOQAMMANRD/
DOGLOQYHAR HOMUP V
3 $ WLIQP H$ JUHP HOA P HIQVDQDIUHP HOAKEWERND LOWHIRP VHARMIQERKH®! ) RP R $ \WIGP HY$IUHP HOVRUDQ RiHU
IRWP DI UHHE BN HHQ\WHUHBYDQADALI QRUDQG DAL GHH
I$XAW ZV P HIQVWH( 8 5HIXDIRQ ROVSHALLF BITXUHP HQVUHIDEQ) WIMRY DXAWR SXEQFE LOMMAWHMNY/ DG
WSHDIQ) &RP P WIRY' HAMRQ (& DOGWH( 8 ' LUHARYH (8 CPHOQ " WHWH ( & ROWIMRY DXAWR
DOOXOCCAARXQNDOG FRORICDM CFFRXQVDQG D). @7 RUGIXTMRQZ KIFK LP SOP HOMKDA 8 ' LUHARYH (8
3§ XWRIDARY P HIQVOQDARRIMDIARY FROHDACESURYDD UAROMRY QFHIFH H HP SIRD 11001 REUMDNRQRIH-IMADIRD
:$YODEON P HIY
D LQUADNRQVR HIFK ( QIO YRWRZ HIWHDIJW-IDMR WH( Q@K YRWRZ HYT) LW XVE YOLDELOW DOGWH( QIO YRURZ HY

[,/ 2 $YDOHOY DG

E LOUHDWRQW HIFK 8 6 YRUIRZ HJ WHDJJUIDMR \KH8 6 YRURZ HY) LIN2 XV YODH QW DOG\WWHS 6 YRURZ HAT/ |,/ 2
$ YDOHON

3$ YOLOELON 96BN P HIQVDQIP RXQ/R 8 6'
3$ YOLDELOW 3HIRG P HIQ/WHSHIRGIURP DGLGFOGQ) WHAMR WVS JUHP HWR DOGLGFOXAQ) \WH7HP LQDIRY' DA
3 $ YOLOELOW 6KRUADTD P HIQ/DEBKR DQ R \WHS WDDIRY/ LP LW



3 $ YOUDEBI&RP P WP HOA P HIQVD/ HIGHIVE 6 8. 7 UDRKH&RP P W HWDQGRUY |,/ 2 7UDFAKH&RP P WY HQV DVDSSTAE®! P L}
\KEMPADAHARVEHBZ

D WHYDHEXUHA $PRQMR IWSDWASDIROIQD) RAMBEQ) 8 WINDMRQ/XQEHMHS 6 8. 7UDRKHDQGRMH/ |/ 2 7WgRH
DVLSSIECE®! DG

E LQUADNRQ\R ) SURSRHES WDMDARY \WHYDHEXUWHR $ P RQAR IWSOMASDIRQLOD). RKHS WINDMRQ/XQGHAMHS 6 8 .
7WDFKHDQGRAH/ ,/ 2 7UDFKH DY CSSTFCEG! \WDADHGHVR EHP DEHRQRUEH RIHWHSUIRSRHGS WMDARY' DM
SIRVIG-GWDNVRMHSXSRAVR FOBXIY D/ HIGHIVS YODEBI&RP P 1V HQAQUAIIRQW DY SURSRHGS WINDNRQWDW HIGH IV
SDMASDIROLODY UHBYOQN ROQVWDNDHGHWR EHUBEOGE, DYRURZ HUDAMHHIGR WHU, QMBWBHIRG [QIFFREDGRHZ W & MAH
D 5HSDPHNR / ROQVDQG/ HWLYR &UHAW DOGOQ UHBYDQW HKLYR &UHEAWKH7HP R Z KIFK DHOHWRH SWUH RUQUADNROWR
Z KK WWH, WXQ) YOCN LY RKHZ IVHVDAY LHEWDMZ [AKDYHCR I XWKHUICEQW  [QHIAK FDHRQRUEH RIHWHSURSRHGS WIMDMRY' DM
\KDOQRAEHGHEARMS | URP WDW HIGHIVS5 HYROLQ) ) CROW &RP P LW HQV

3$ YOUDEGI) CAON P HIQ/WHDIJWIDMR HIRK/ HIGHIVS$ YOLOEBI&RP P W HQV

3$YH.OIHA XDUMD ) LUX2 XV§ YDIDELOA P HXQV |RUDQ ) LCDGAOD! XDWMUR \WH3 DUHQAVOQ P RQMNXCORWHDHIIHAIO

FOBXOAGDVDAMHHIGR HIFK %MGHY' D B UH HHPHR\HWHDP RWNGHFHYVS JJUH DMYRURZ LQ) UDHEHWIFDM $ JJU-IDM) LKWV

2 XV YODELOW GAUQ) \WFK ) LDGADD! X0

3900, Q$ PARY P HIQ/KHH HAVHR DO : UMM GRZ QDOG&RMHMRQ3RZ HY

2900, Q/ HIMDARY P HXY/

D LQUADNRQVRDD( ( $ 0 HP BHUGRXQN Z KIFK KDVLP SBP HOAG RUZ KIFK DT \WP HLP SBP HOV $ WFB! 965" \KHUHBYDQW
LP SBP HOMY @Y RUBIXDIRQD/GAFUEHGLOWH( 8 900, Q/ HIMDNRGFKHEX® URP \WP HVRWP H

E LQUADNROVRWHS QWG. LQIGRP WHS . 900, Q/ HIMDINRY DG
LQUADNROVR D). WBMRMHAKDQVKAK DQ( ($ 0 HP BHUGRXQY RAKHS QUMG. LQIGRP D) DDRIRVAZ. RIHIXDIRYIURP \WP H
VRUP HZ KIFK UADXLY FROMPXDOUFRIQUROR 00 UMM GRZ QOG& ROMHMRQ3RZ HY FRQEIGHGIQWDADY. RUBHI XDNRY

3 YDONQ) 6HVAH P HIQVHIFK DQGOQ R \WHIRTZ 1Q) EDNVALYLFH/SIRIG-G\RDQ YRIRZ HUB 00 / HGURUDQ R WS 11 LODAY

D FUEWDILG/IRJFRP P HADCRMRP HY LGFXQQ) 3 FRP P HADCRUAWOG/ DIGSAUKDIQ) OB/ E MRWGYDDHAGY F P HIKOQV
SIRHKQ) HYIEHY DG G WD P DQIHP HOWHYIFHY LFOGQ) FRONRTBEAVEXWHP HOMDARP DAG FBOUQIKRAHWIQLAIRYY WMD)
LAV I QUG- EWAKHP HRUDWDQIHP HQAVRYHGDWOGLQMWBMG-SRARY QHE RINVHYLFHY



39/DONQ) 6HYIFHY/2 EQIDARYY P HIQ/DQ  DQGOUREDI DARYY/R WHYRIRZ HY Z KHKMHUDEVROMW RUARQMY HINDQG KRZ \RHYHUDQG

Z KHORYHURWDMG DIMQ) HYIGHIRHG RUDFTXLAG LGFOGQ) DO OV H \WWMRQYDQGP RALLFDNRQMWHIR DG \KEVMMMRQAKHH RU 1O
FROQHANRQZ W /OQN.Q) 6HYLEH/

FYDHEXUHR "~ P HIQ/8 6 GRIDLY

FYDHEXUHR $ P RXQA P HIQY LQUATMRQWR DS \WIMDNRQ \KHIP RXQASHAL LHGLQWKHS WINDARQS HIXHMEHIYHIGE. DYRURZ HIIRU
WDV8 \WDMDARD RU LI \KHIP RQABTXHIGLY QRAGHTRP LDAGLOWHYDHEXUWHR  \KDAP RQNRHWELOR\WHYDHEXWHR DAKH

$ JHOW6SRYB DMR ( [ KO HRQWHCDMZ KUK KHIGMGHRY D VEH RIHWHS WINMDMRY' DMRU L @A ROWHEMWKHS JHBFHYHY
WHS WWDVDIRQS HIXHQDFFAR EO0RHZ WOKHWLP VR \KLVS JUHP HOVDQG LOWHFDHR D/ HRUR & UHEWDY DEWWRG XQEHUE. MXH
5HYDODIRQR / HIMYR &UHAWDIGIQWHFDHR D/ RIQGHRP LDMSLOD0$ JBHEEXUWHR DVDOWMAMGXQEHEOXAH  5H/OODIROR
/ ROQV LQHIFK FDVHDYDAWMAGR UH GRAIQ \KEVHTNXHQASSD! P HQASUHSD: P HWFRQRICDIRQRUGYIMROR DS \WDMDIRY

394HJFKP DUN'5 DM P HIQVDEHIFKP DUN UDM EDHUDMRUUH HIHFHUDM
394HJFKP DN 5 DM&KDQH P HIQVDRDQIIH\R

D \WHYHFKP DINS DMR CSSO LQUADNRQW DPXUHR LQSORHR \WHH MM YHIFKP DN S DI RAMHK PXUWHRA  XQEHUDQ CSSTHE®!
) CHOW LQIAFREEFHZ W & OXVH 8 DOOHOWR 6RHD5DM RU

E WHP HARGR FODX@MRQR D) %HIFKP DUNS DM LQHIFK FDHIGFOGQ) Q) TP HIGP HQMUHSORHP HWRUZ CLYH R WHGH LQARD
R 3(85,925 RPGAHDSDM LFOGQ) DQDMCDAYHRIDEAWRDOSIH VHYEHRUP HARGI ROWHGHMP LLDIRQWHIR RU
Z KIFK HDMARDIQQ) 0 SRYIMROR! D) IGOFH' ROXP HWLGFOGQ) [P HIEQ) BBOAQ) RAKSSBP HIMY 6FKH®!
&RP SRXQE-G5DM7THPY 6AHXG! ' DO 1 RO&XP XDMYH&RP SRXQE-G5) 5 5DM  WRWHXVHR \WDWAHIRKP DINS DM
LGFOQQ) P DN DSSURSUDMOEMVY HOMRWMLYS JUH-P HWRUEDLY GAUDIRY \WP HDQG SHIRAFW | RUGHMP LADMRQR WDV
%HIFKP DUNS DMIRUDQ. |, QAMIANBHIRG DGP DNG) RMHUFRQHTNXHQACDQE RUGHGHOECFKDQIHY

394HIFKP DIN'5 HB@RHP HOW P HIQAKH\KP R
D WHDOMCDMEHZAP DUN UIDMKDADYEHOVHBRMG B, \WHS JHIADQGWH2 EQIRWAIS JHINIYLQY GHFRQUIGHDNROW

L D0 \HBRIRQRUUHRP P HIEDINRQR DUSIA-P HQADMRAHP HKOQWP | RUGHMP LQQ) \KAK DUDME\ D* RYHIP HOED
$XKRIW RJ

L 0Q HYRMQ RIWHD SURYDIAXY P DUNHNRQYHNRQ I RUGHMP LQCQ) DUDMR LMD/ DUHSORHP HQAWR DQOH HAMG
YHIFKP DINS DMI RUM QAFDMSGDQVIQWH8 6 DG

E WHYHGKP DINS HEOFHP HY$ AR HQWV



SURNG-GWWDAMI \WHYHIAP DINS HSOF-P HOAD/AR GHAMP LHGZ RXGS EHGWARDD] HR \KHIHIP DIN5 HSORHP HVZ LOEHGHP HE\REH
THRIRMHSXERH/R WYS$ JUHP HOVSIRVIGHE | XUKHMWDAID KK %4HIFKP DUN'5 HEDFHP HOAVKDEHDEP LQVADAYHD | HMEGIDY
GHMP IGGE \KHS JHOAQIWUDRIEBGIGVFHNRY

394HIFKP DUN'5 HB@AHP HOV$ GVKWR HOW P HIQVZ W UASHRAR CQ WHSOAHP HOAR DO HAMGYHIFKP DUNS DMZ W DQ8 (DOWMAG
YHIKP DUINS HEOFHP HWRUHCRK DSSTFCE®!, QMANBHURG \WH\SU-IG DAV HOARUP HARG| RUFDBXOIY) RUGHMP LQQ) \KFK \SWHIG
DOV HQAVZ KIFK P D' EHDSRMYHRUGHIDAYHYDOHRU] HR WDADYEHHQVHBRMGE. \WHS JHIADQG\WH2 EQIRAS JHONINQ) GH
FROUGHDIRQ\R

D 00 \HBRIRQRUUHFRP P HIEDIRQR D\SUHIG DEWMF HOWRUP HNRGI RUFDBXDMY RUGHAP LQQ) \XFK \SUHDG DEWME HOM RUWH
USOA-P HOAR OO0 HRMG%HIFKP DUN'S DAMZ [\ \KH CSSTFTE®IS (DEWMMGY4HIFKP DUNS HSOR-P HE D* RYHP HMEDS XKRUMN
RJ

E D0 HYROYLQ) RUWHD SUYDLAGY P DNWFRQYHQINRQ! RUGHALP LQQI D\SUHIG DEWMWA HOAVRUP HRRGI RUFDBXOWY RUGHMP 1QQ)
XA \SUHDG DV HM RAWHUHSORHP HOAR DQDH HRAMGYAHIFKP CUN'5 DMZ LW WH CSSOFCE®AS (DEWMAG %4HIFKP DN HSDR-P HQW
| RUM QRFDAGETVIQWHS 6 DAKFK WP H

394HZFKP DUN'5 HBM@AHP HOW& R RLP LQJ &KDQIHY P HIQV Z W UASHAWR Q. %HIAKP DN HEOA-P HQADQ. \WAKQFDD OGP LQVADIYHRU
RSHDMRICFKOQHY LFOAQ) AOYHRWHGH LQURQR 3$ %6~ \WHGH IQWROR! 3, QMINVBHIRG WP LY DJGIBINHEA R GIMP LQQ)
UDM/OQGP INGI SD P HOVR LQMMMNDQGRKHUDEP LQMADRYHP DAY \WDHS JHINDQGWH2 EQIRWA$ JHME-AGHP D EHOSSURSUDMR
UH GRYWH\MKQFDODERSIWRQ DQG RSHIDARDOP SBP HABIROR \KAK YHIFKP DUN5 HEOAHP HADGGWR SHIP WWKHDEP LOVDARQWHIR B
\WHS JHWQDP DOCHNKEWERMNED FROMMAIZ WK P DUNANBLIANAH RULL \WHS JHWE-AGAAWDADERSIROR D) SRWROR VKK P DNV
SUTRAHLY QRADGP LQMADAYHD | HDMEGIRUL \WHS JHAGAMIP LOHAKDACR P DUNA/SUIRNEH ] RAKHDEP LOWDARQR \WHYHIAP DN

5 HEORHP HQV LMV LQVKFK RKHUP DOQHUR OGP LQMADNRQDVWHS JHINDQGWWH2 EQIRMS JHNE-AGHLYBDRIE® GHHADY LOFRIGHRAIRD
Z W \WHDP LOVRDNROR WS JUHP HOW

394HJFKP DIN'5 FBORP HOW DM P HOQARHHDHAR RFFXUR \WHI RTBRZ 1Q) HYHQVZ MW UAGHRAR DQDH HAMGY4HIAP CUNS DM DY/
DSSOHED

D IQWHFDHR SOUJWBK D RU E R WHGHLQWROR 3 94HIFKP DUN 7 UDQMRQ( YHOV\WWHDALUR L WHADMR \KHSXETE WP HV
RUSXETFDINRQR LQRIP DIRQUH HHA-GWHHOQDDG L \WHEMRQZ KIFK \WHOEP LQUWDRUR Q0 HAMG%HIFKP DINS DMRUD
* RYHIP HQICS XWWRUMY SHIP DOHQ® RULQEH LQAMD A-DA/AR SURYLGH\WHD | HRAGYHIRKP DINS DM RU

E IQWHFDHR SDUIWSK F R WHGHLQWROR 2 94HIAKP CUN 7 UDQMRQ( YHWV\WHEDMR \WH SXECE WP HOWRUSXECFDIRQR
LQRP DMRQUH HHAHG\KHIHO

3 94HIFKP DUN 7 LDQMMRQ( YHW P HIQAKHRAPXUWHIAHR RHRUP RIAR WHI RTBZ LQ) HYHQVZ WK UASHRAR DQDH HANGYAHZRKP DUNS DM



DSYXEQF WBMP HOARUSXECFDIRQR LQRP DIRQE. RURQEHKDD R \WHDEP [QMDRUHDH HAMGYHIKP DINS DMDQCRXGAQ) WDV
KK DEP LQMIDRUKDY A-DHG RUZ LOAHDHWR SURVIGHWKHDH HAKMG%4HIKP DINS DM SHIP DIHQ® RULQEHLQWMD  SIRYLGHG\WWDADW
WHWP HR XA WEAP HOARUSXEQFDARY \KHIHLY QR \XFRHARUDEP [ QMDRUKDIZ LOFRMXHVR SURYIGHDQDH HAMGY4HIAP DN
5DM

DSYXETE WIMP H)RUSXECFDIRQR LQRP DIRQE WHUIXDAY \XSHYLRUIRAHDEP [QVWDAUR DO HAMGYHEKP DIN5 DM D
* RYHIP HQBCS X\WRUMNY \WH8 6 ) HGHIIE HHYH6\ WP DQIQRYHA R | LADIY W MUMARNRQRYHWH OGP LMDRUI RUID

D HARGYEHAKP DN DM DUVROMRQ DAKRUMNY Z [\ MUMGFRQRYHARHDEP LQMDAUI RUDQDH HAKGY4HIFKP DIN5 DMRUDFRAW
RUDQHQMWY Z LK VP LOUQRYHR RUBHROMRQDAKRIMY RYHHDEP LGMADARUI RUDQ D HAMG %4HIFKP DUNS DM Z KLFK WEAMAKDN
WHDGP LOMIDRUR \IKFK 01 HRMG Y4HIFKP DUN'S DMKDVAHDVHGE RUZ L@RHDHWR SURMGHXAK O HRAMGY4HRP DUNS DMSHIP DH)®
RULQCHIQAMD  SURVLGHG\WDADAHWP HR \KFK WP HARUSXEQFDINRY WHIHLY QR\KFFHARUDEP LQDRUKDAZ LFRQMMH\R
SURVIGH\KFK O HAMGY4HIFKP DUNS DM RU

DSYXEQF WBMP HOARUSXECFDIRQR LQRP DIRQE WHUHIXDAY \XSHYRU RAHDEP [QWDRUR DQDH HAMGYHAKP DNS DM
DORXGAQ) WDKK O HARGYHZRKP DINS DMLY QR GRQIHUU-BUAHBRYH

3 94HIFKP DUN 7 LDQMMRQ6\BUN DM P HIQ/ LOWHFDHR

D

DYHFP DN 7 IQLNRY( YHOMKHHOMHUR L WH CSSTFTEGIYHRP DN HEORHP HW DMDQG LU L VKA %4HIFKP DUN 7 UDQUMRQ

( YHWDSXEQF WP HOARUSXECFDIRQR LQRP DIRQR DSIRSHRANWHHYHMWKHEMIDDY @ VSURMRWWHH SHRMGAMR

KK HYHQADVR \KFK SXEQF WP HOARUSXECFDIRQR LQRWP DR RULL WHH SHRMGEDMR \KFK SURGHRRYHHYHAV| HZ HAKDD
@ VO WBAP HVWRUSXETEDIRQ \WHAEDMR XA WP HOWRUSETFDIRY 06

IQWHFDHR DQ( OO 2 SWQ( GRANRY \WHADM\SHALLHGE! WHS JHIARMWHO DVRUMW/ HIGHY DvDSSTTEG B QRIFH\R\KH
2 EQJRVS JHIMKHS JHIWVLOWHFDHR \KFK GRIFHE, \WWHO VAU / HIGHY DQGWKH/ HOGHY

3 94HJFKP DUN 8 QDYDIMELMW 3HIRG P HIQY Ll DYHZRAKP DUN 7 IWQUARY( YHNDGE W UHDMG Y4HIFKP DINS HEOFHP HQY DMKDYHRAPUBG
Z I\ UASHRAR DQDH HAMGY4HIAKP DUN'S DM DQG\VRBID \R\KHH \WIARDAXKAK 0 HRAMGY4HIAP DUN 'S DMKDYQRAEHQUHSORHGZ W D
YHIKP DINS HEOFHP HMMKHSHIRG D BHILQQRQ) DARHWP HWDAKAK %4HGFKP DINS HBOFHP QY DMKDVRAPXUHGL DABKFK WP H QR
YHIKP DIN5 HEOFHP HYWDYU-SOFHGWH D | HAMG Y4HIFKP DUN'S DI RUDDEXSRAYKHIXQE-UIQDAFREIFHZ AINEMAOH 8 OYDLDELMNV
R 6RHHD5 DM DG E HYAQ) DARHWP HWDADYHIFKP DUN S HSDFHP HYDY UHSTRHG\KAK O HRAMGY4HZAKP DUN'S DM RUDTSXUSRAY
KHXQE-LUISXOMODAREDOH 8 CDYOLMEMIVR 6FUHDS DM

304-CH LADDR Z GHIKLS & HINFDARY P HIQVDFHWIFDARQUHIDLAQ) EHH LADCRZ GHIKLS RUFRQARCDY TG E) \WHY4HH LADD
2Z GHIKIS 5 HIXDNRY

34-CHIAD® Z KIS 5 HIXOMRY PHIY &) 5 t



SYRIRZHJ P HIQVDR2 WILDO/RURZ HURUDS$ GAMRIDOVRURZ HIXQBWWKDY A-DHG\R EHDYRURZ HUQDFFR EDGRHZ W & @MAH
&KDQIHAR\WH2 EDIRY RAMHEHHINS P HIGR HQADQG5 HWEAMP H/$ JUHP HQV

3YRIRZ HU$ FFHMRY' DM P HIQY LQUASHAWR HIFK %RURZ HJ RHAWDQDQ2 WLCDOVRURZ HJ \WHEDMRQZ KUK IMIFFHEHAR KLY
$ JUHP HADVDQS$ CAMRIDOVRURZ HJ

SYRIRZIQ) YDH P HIQY Z W UAGHRAR L \WH( QIOK YRIRZ HYDQG L WHB 6 YRIRZ HY \WH) LLINV2 XVURWRZ LQ) %DHDQG RAH
1,/ 2 YRIRZ 1Q) UDHR WH( Q@K YRURZ HYRIHS 6 %RURZ HY D/CESTFCED!

SYURURZ Q) %DH' D) DOXWH \KDTP HIQWHYRURZ HY ROWH2 EQIRWIS JHQVDYCESIFE®! | D) \RSURMGHDQ R WHLQ RP DIRQ
UG EHSIRIGGSXAUMIOMREDMOMH  YRIRZLQ) YDHEHIMADMDQGUHDWGLQRP DARY ROWHGHGDMI RAKHSIRYIMERQR
WK LQRP DIRQ

394 HIN&RW P HIY LQUASHWR DQ 7HP 5 DM/ RIQAKHIP RQMI D B\ ZKIFK

D WHLQMIWH FOGQ \WH) LIK2 XV$ SSTFCEGIO DULQRMH/ |/ 2 $ SSTFIEGIO DUIQ DVLSSTFTEG! Z KIFK D/ HIBHMKRXGKDYH
UHFHYHG | RARHSHIRG I URP \WHE@MR UFHSWR DORUDD SOVR IWSDUWASDNROLOD/ RIQRUS (BOGEXP \RWHOWME R \WH
PXUHWQMIABHIRGLOUASHWR WD RIQRUS CBOGEXP  KDGWHSUGRSDOIP RXQARUS (BOGEXP BAHYHGEHDSOGROWH
OWED R WDNQMIWBHIRG

H FHB/

E WHIP RXQIZ KL WDW HOGHUZ RXGSEHCEGIVR REBQE. SOAQ) DQIP RQWNTORWHSUGASDOIP RXQARUS GBOGEXP UHFHYHG
Bl IMWRQG-BRUVZ W DDA EDONI RUDSHIRGWEMGY ROWHYSMQHY' D 1RIBZ LG UFHSWRUUHFRYHY DIGHIAQ) ROWHDW
@ R WHPAUHQWQMMVBHIRG

3OXGIHA P HIQVDQ  DOQXOICEXGIHVRH* URXS \KEWEQIDI [QWHIRP SURVIGHG\RWWHS WDQIH Y SURMR\RHEDMR \MLVS$ JUHP HOWRU
D\WMHEOMR \MVS$ JUHP HOAMDQ RMHUIRP DIUHGE \WH3DHADQGWHS JHQMHIFK TR BDRTED DQGCGHIYHIGE \KH3 DR WH
$IHVBOXOQMREDOH  9XGIHV

3050MQHN D PHIQVDA RAHAKCDDEDMMD RUGXQE  RQZ KIFK EDQNYOUHRSHD! RUVHHDIBMCHNIQ/ RIGRQ 1 HZ <RINDQG

D LQUADNRQVR D) CDAMIRUSD P HQWRRUSXUKDHR HAR DQ 7$5* (7' D

E IQUHIMRQW D). GDMI RUSD P HQNRUSXUKDHR DRXUHR. RKHDOS 6 GRAILY HXUR RUMMAX)  \WH SUGA SO0 LQDGRDOFHOHR
WHFRQU R WDNWUHER DG

F LQUADNRQVR D) CDAMIRUSD P HUWRUSXUIKDHR D&RP SRXQEHGS5 DMEXUHE.  RUQUAMRQWR \WHGMP LDIROR WHOQIWR
0D, QMIWBHIRG I RUD&RP SRXQG-G5 DM/ R D0$ GAWRID/AMGHN D UMY \RWDARP SRXQEHGS5 DMEXUHER RU
&RP SRXQE55 DM/ RIQ DvOSSTFCEG



3 & DB [ SHAWMUH  KDAKRHP HQQ) JLYHO\RWDAMP LOQ&@XVH ) LADQADCGHIQUWRYY

3&DK' RP IQRQ3HIRG \KDTP HIQWHSHIRGIURP \WHRAPXUHIHR D&DK' RP LQRQ7WJIHIGQ) ( YHQAXQADKHEDMR DVMEVHIXHW
&DK' RP LQRQ5 HAMRQ7 WJIHIQ ( YHN

3&DK' RP LQRQ5 HAWRQ 7 UJIHIQ) ( YHIW \KDTP HIQWHRAPUMIHR ERKR WHIRTBZ Q)
D @R(YHIR ' HDOW MV DG

E $ JIWIDMS YOOEMN EHQ) | RAKLIY FROHPXAYHED V' HIXODR RUJUDMMDQWHIWDMR L 86' DG L
SHFHAR \WHOWHIR WH $ $ JJUHIDMYRIRZ LQ) UDHDG % 7RESRP P WY HONVGWKHDIJ B DMS YDDEMN Y6

3&DK' RP IQRQ7UIIHIQ) ( YHIA \KDTP HIQWHRPXUWHIFHR HMHUR \KHI RTZ L)
D DQ( YHOR ' HDXOVZ KIFK LVFRQMMQ) RU

E $ JJWIDMS YOOELON EHQ) GIWAKDQWHIWDMIR L 86' DG L SHFHWR WHOWHR \KH $ $ JJUIDM
YRURZ L) YDHDG % 7RECERP P WY HONGW\KHDIJ U DMS YOLDELOWN %BAN

3 &DWK (| TXLYDBQWQYHM? HONV P HIQVDAIQ) WP H
D AHUWVIFDM/R G-BRIWP DMUQ) Z MQRH\ HUD\WMHUHBYDQAEMR FOBXOINRQDGIMKHGE DQ$ FRHBBEBIYON

E D0 LR HAOP DUNABEGIG-EVWRED) DARY/MKHGRUIIXOUIQM-GE. WHIRYHP HWWR \WHS QIMG6\BIAWR $ P HIFD \WHS QWG
. QPGP DQ P HP EHMBMR \WH( XURSHDQ( FRIRP IE$ UDRUIQ 3DMASDAY 0 HP BHUGVBMRUE DOLOIMKP HBIW RUDJHA
R DQ R \WHP KDYLQJ DQHNXAYDBQAUHAWDNY P DMUQ) Z MQRGH\ HIUDNMAHUHDYDQAEDMR FOBXOMRQ DG GRAFROYHMED]
RUH FKOQJHEGIWR DD RKHM-PUMY

F FRP P HIADOSCBHUQRWARQHWEGIRUH, FKOQIHEGIWR DD RAHMAPXUM
L |RUZ KIFK DUFRIQMGWEGEQ) P DA LW

I IMX-GE DOMKHULGFR SR DAGLOWHS QWGEE\BIAVR $ P HIFD \KH8 QWG. LQIGRP D) P HP BHUMBIMR \WH( XURSHID
( FRQRP IE$ UWDRUDQ 3DMASDIY) 0 HP BHUG\TM

iR Z KIFK P DMUY/Z MQRH\ HOUDNMARHUHBYDQAEDMR FOBXOMRY DOG

Ly ZKIFK KD/DFMGWDIY R HIWHE  RUKUKHUE 6\BEDG  3RRYVS DY) 6HYIFVRY)  RUKUKHUE ) MAK 5 DMV
JVBRB  RUKLIKHUE 0 RRG 1V, QrHARYGHYIFH/ [P MG RU L GRUDMY LVDYDMEGIQUASHRAR \KHFRP P HADOSTSH)
WHIMK-UR Z KIFK KDV LQUASHRAAR WA WP XQUHRXUHG D056 QRO FUAWHKDRHG G-EWREQI DRV DQHNXAYDBOW
DY



VMY BQYR H FOYHHDILEGH RUCHEVRXQADARHYONR ( QOQGDIG0FR-BMGE 0O$ FRHBEBIVON RAKHUG-P DMIDDHS
HILYDBOW

DD LOYHAR HOAQP RH P DNAVXQB/Z KIFK

L KDYHDRHAWDNY R HWHE  RUKUIKHUB 6\AG  3RRYVS DY) 6HYIAHVRY)  RUKWIKHUB ) K5 DIQIV/ VBRU
3 RKUJKHEA 0 RRG WV, QrBXRYEHYFH/ LP WG DG

I LOMINEWERMT DOMHUDAHVIQWHUMEVR WHWSH/GAAIEHGLOSIUIWBKY D \R G CERYHR\KHH \MIARDN
LOMHAY HONDQEHWMQHGLOR FDK ROGRWP RIHWDD A VIQRIFH RU

DD RKMHUG-EWHRXUMY DSSURVHGE! WHO DVRUANY/ HOGHY

LQHIFK FDH GHRP LODMGLQ8 6 CRIDY WM RUHKR DGR Z KIFK D0 2 ERJRULYDERH RARIHKHZ W RKHU2 EQIRYEHH LADD
HQMBE DAKDMP HDQGZ KLFK LV CRAMKHG RUIXOUIDMGE. 0 P HP EHUR WH* URXS RAVKEMANR D 6HXUMY  RKHAKDO6 HRXUMY DUMCY
XQEHARHT7 IDQRNRQGHRXUMY' RAXP HQV

3 & HOAMDOYDCN 5 DM LQUADINRQVR D&RP SRXQEHE5 DMEXUHR  KDAKHP HIQQ) JLYHQ\WR\KDAMP LOWWHDSSIFCE®I&RP SRXQEHES DM

THPV

3 &KDQHR &RWRD P HIY/

D

WH3DHWA-DAARRZ Q QUA® RUQAUA® GIDCD0GEHH IAIONMBI\RDABDIV  SHFHOAR \WHIMXHGKDHFCBAMCR 0Q
YRURZ HURUDQ * XOUDQRU REHAKDOWWH3 DUHQWV

DO \OB! GDH H FKOQYHRURKHMEQM HJ LODMQIGIWDQLANRQRUDVHIN/R UHDMGWDQOANRY R DORMEWERMD DOR \KH
DXAHVR \KH3 DUHNDOG W6 XEMADUH/ ENHQDYDZ KRB WRDQ *SHIRG REJURXS  HIFK Z MMQWHP HIQQ) R \KH( [ FKDQIHS FW
DOGWHUKGBVR \WH&RP P IWRQWHIKQEHULOH | FARQWHEDMKHIR

WHIFDOMMROR RZ GHIKLS GUA® RUQALHA® EHHIADD RUR BFREG B 0Q 2SHIRY REJRXS  Z MMQWHP HIQQ) R \WH
( [ FKOQIHS PADG\WWHUGBVR \WH&RP P DWRQWWHIKQE-UDYIQH | HRAVRQWHAMKHIR - REHAKDQD3HP WG+ RBHUR RU
P RUHR WHRAMBAQ) \KDU/R \WHYRMY WRFN R \WH3 DUHQAVRU

RAPXSDIRQR DP VALY R \WHVFDV. RKHAKDR YOFDQAHDN RQWHERDGR GUHARLYR \WH3DHWR SHIRQVZ KRZ HHGHWHU

L PHPEHYR WHEROGR AURRYLP P HADMD |RIBZ Q) FRQKP P DMRQR \WWHO HIHJ DVCHIGHBLQWHGEHRIGS P HIGP HONDQG
5 HABAP HYS JUHP HQV LU QRP LCDMG DBSROMGRUCSSIRYHGE. WHERDGR GUHARYQRU LL CBSROMSE! GUHRRDNR

@RP LCDMS DSSROMRUSSIRYHG



SIRVIGHS KRZ HYHJ\WDAZ W UASHAAR FIXH F CERYHDWIQURMRQLOZ KUK \WH3 DUHQAEHFRP H/DEXEMGDY R DERAHUSHIRY RMHAKID
DSHIRQWDAY DQLQEYLGKED VKDIRNARQUYAM D& KD HLQ& RNRL

L \WHWRANKRGHY/ R WH3 DUHAP P HADMYD SURMR XK WDQURNRQS EHHILIADD RZG DY\ WP LVCAH LKCHELOQS5 XB1
G DG5SXB G XQEUWH( [ KDQHS$ Fw GUHA® RUQAUHR® WURKIK RHRUP RIHIQMP HADWH/ DABDXD
P DVMUMW R WHYRNY SRZ HJR WHRXWBECQ YR WRANR \WH3DHAP P HADMD | RIBZ Q) WHFRQWP P DNRQR
XFK\BRANRQ DG

I LP P HADMD | RTBZ L) \KHFRQMXP P DIRQR \XFK WIQLRNRY QR SHIRT  DVAKAK WP 1VGHIGHSCERYH  RKHANDD
KK RMHUSHIRQ BXWFOGQ) WHKRTHYR WHHDW LOMBWR XK RMHUSHYIRY 3 EHHLADD RZQV  DAKK
WP IVEHIGBIERH AUA® RUQALHA® WURKIK RHRUP RIHLQMP HEDUH PRIAWDD R WHYRMY SRZHUR
WHRXWMEQAQ) YRICY WRFNR WH3DWHQV

3 @KDUHG3URSHIV P HIQVDOR WHDAHVR WH2 EQIRY/Z KIFK | URP WP HVR\WP HIOUH RUDWHH SUAKHGVR EH WH\XEMANR \KH
7 DQRNRQEHXUNY

3Q@MQ) DM PHIY  $SUO
3&RGH P HIQ/WHS QUWGEVBM/, QMEDTE YHOHERGHR D/IP HGG

3 & RIBRARQS$ FIRXQW P HIQ/WH, QUIDOR RTBRIRQ$ FRRXQIVDGED). RMHUEDON CFFRXQMWDAP D EHP DQEIGHSE D) %RURZ HJRUWH
UMK XOUIQRUIQRZ KIFK 5 HFHYCEBVR D0 ( @ILEGIS FRRXQIY HERUDH RUDBHVR EH SOGRUFUHAWG | URP WP HVR WP HDQGZ KLFK KDYH

EHQGIDAMGLOZ UMY D/ & RIBANRQS FARXQV B\ \WH2 EQIRWAIS JHOW
3&RP P WRY P HIQAKHBHXUMAY/ DG ( [ FKOQIH&RP P MIRQ

3&RP P RAW ( [ FKDQIHS$ AW P HDQVWH&RP P RAW ([ KDQHS PW 8 6 & T HAHT  DVIP HG-GIURP WP HVRWP H DOGDQ \KAFHRRU
DA

3 & RP SIDGFH&HIMIFDM P HIQVDFHWIFDM\XEWERID LOWHIRP VHARMWQEFKHX®! ) RP R &RP STDEFH& HIMFDM

3 & RP SRXQGHE5 DM&XUHR ~ P HY/

D 6WMY DG

E DR PUHR LQUASAWR Z KIFK \WHIHDHERP SRXQEHGS DM7HIP VIRIVKFK PXUHA

3 & RP SRXQGHE5 DM, QMHXB D\ P HOW P HIQY LQUATMRQWR D&RP SRXQEHG5 DMEXUHR  \KHDIJWIDMIP RXQAR LQMBWAKDN
D UHDMW/\R D&RP SRXQEHSS5 DM/ ROQLOWDARP SRXQEHE5 DMEXUHR DG



E LV RUMAKHSXGGWREHRP H SD CEGIGAUQ) \WHOSSIFE®, QMMWBHIRGXQE-UI) ) LDIFH' RAXP HQV

3 &RP SRXQEHE5 DM/ RO P HIQVIQUADMRQWR D&RP SRXQEHE5 DMEXUWHR D) / ROQRU L CESIFCE®! 8 BAGEXP Z KIFK LV
GHFRP LCDMGLOWDAERP SRXQEHES5 DMEXUHA

3 & RP SRXQEHE5 DMBXSSBP HW P HIQY LQUATMRQ\WRDPXUHEA  DGRAXP HYZ KIFK

D VQRNIHGE \WH3DHMWRWHS JHOADQG XQBIWRKHZ IVHDI UHHG B HHOWH S DUHMDQGWHO DVRUMY/ HOGHY HWMHJ
L \WHS JHVWDVP DGHD3UHYTIAQ) 0 DWW HMP LCDIRQ RU
I CREXSHU0 DVRUMY/ HOGHL2 EMRANRQKDY RAPXUHG DGV FRQMMQ) DG

E VHIVRAM ROKDARXUHR \WHUHBYDQARP VDG SURYIMRQY UHICY \R DO DM CDIYHEHIFKP DUN UDM EDVHUDMRUUH HIHFHUDA
31 5DM DGV RAWIQ TP HYEP HOARUZ OYHUR \RHWMP VR WLV JUHHP HOARURKHL) LQDQRH' RPXP HOWI RAKDAL HZ
5DM [FOGQ) P ONGQ) DESURSUDMDEXWE HQWVI RUEDLY GADARY WP HDQGSHIRGAW | RIGHMP LCDIRQR \WDAL HZ 5 DiMI RUDQ)
, QMIANBHIRGDQGP DNQ) RHUFRQAHNXHWDODOG RULGAGHROFKDQIHY/

3 &RP SRXQEHE5 DM7HP V P HIQ/ LQUADMRO\R
D DRXWRA
E D/ ROQRUODS CBAGEXP LOWDNRXUMA

F DR, QMAHWBHIRGI RAAK D/ RBQRUB (BOG6XP  RURKHUSHIRG I RUWHDHRXDCR FRP P IMWRQRUNHHVIQUASHRNR \WDARXUH A
RU

G 00 WP R MY JUHP HONHDI \R\WHGHMP LCDMROR DUDMR LQMMMNQUHIMROWR VKK D/ ROIQRUS CEIGEXP

[QUASHWR 6\WAQ) WHWLP VVHNRAAQWHUHBYOQMSOWR 6FKHX®!  &RP SRXQEHE5DM7HPY  RUKH/ DMIMERP SRXQGHES5 DM
6XSSBP HQAHDIY \RGWAQ) DvOSSIFEG! WHDLQH I HAVDQG |1RUDQ. RMHUPAUMR  WHWLP VVFNRAWOQWH/ DMINERP SRXQGHGES5 DM
6XSSBP HAHIIY \RVKAK PXUHR WHDLOH | HAARUDVRKHZ MHDIHGSXMOOMREMAH 8 OYDIMHMNVR 65 DM

3 &RP SRXQEHE5 HHHAHS DM P HIQY LQUADRQWR D&RP SRXQEHE5 DMEXWHR |RUDQ CBSIFEGIS) 5 UONGQ) ' D GAUQ) WH
,QMINVBHIRGR D&RP SRXQEHG5 DM/ RODIQ\WDARRP SRXQGHE5 DMEXUHR \WHSHAHQMIHDMSHUDQP Z KLIFK IV\WHCSSTCEG!' OO
1 RQ&XP XDH&RP SRXQEHE5) 5 5 DMIRMD/G) 5 YONQ) ' D

3 &RQLGHIADQ QRP RGP HIQV/DELQ RUP DIRQUADINY \RWH3DHANDY 2 EQIRUWH* URXS DQ 5 HHYCEGY D) &RQMPNR 6HYFH/
WH) LODIFH' RAXP HQVDQG RARH) CAAW Z KIFK LY SIRVIGHE\R D) LOGAH3 0V LQUADMROVR WH) LCDGFH' RAXP HQVRUD) CRAW [ URP [Q)
P HP BHUR WH* IRSRUDQ R IWOBYMHY D? 3WRVIGQI 30UN  LOZ KDMYHUIRP  DOGLGFOGHYIQRIP DARQJLYHORIDD DOGO0

GRA® HWHBANRQF | LBIRUDQ. RMHUZ D R UBBAHINY RUBFREAQ) LQRIP DIRQZ KIFK FRQELQ/RULY GHIYHE RUFRIHG R \KFK

LQRP DNRQBEXW FOG



D LQRP DNRQWDN

L LVRUBHRP H/ SXETF 1Q RUP DIRQRKHIWDQ D/ DAUHAVRUIQAUHFWHAXOR D) BHK B \WWH) LKDAH3DWR D
FRQLGHNDDNY DI UHP HOARZ KIFK KDY LODOAH3DWY LVSOW RUEOXAVH  &RAIG-RMOQRPDIRY RURU

I VIGHONIHELOZ UMEY DARHWP HR GHIYHY DV/QRQ FRQIGHONIE, \KHUHBYDQ/BURYIGQ) 3DW RU

L WNFZ QB \KH) LOOGFH3OWMY EH RIHWHEMWHLQ RUP DIRQLY GVFRHG\R WH) LCDFH3DWE 0 3WRIAQ) 30WRU
V@Y X RABGHEE \WH) LDIFH3DMY DWKDAEDAM | URP DARXUFHZ KLFK LV DI DUD/ARH) LCDFH3DWY VY. D
XFRIHAMSZ N WH* URXS DQGZ KIFK. LQHAKHUFDVH DI DUDVWH) LQDQRH3 DM VLY DUH KDV QRAEHDRBBIGHGLO
EWDFKR  DQGLYVCRARKHE VHVEMAAR D) FEQIDIRQR FRQIGHDDW 006
E  DQ)X@Q5DM
3 & RQILGHIADDW 8 QGHIANQ)” P HIQVDFRQLG-IDIN XQEHIINQ) \KEWEQMID LODUWHRP P HIGGIRP R \WH/ 0 $ DAHARMWQBAKHG!
/0$ IRP R &RIIGQIDINVE QGHIBNG RUQDY RKHUIRP DI UWHHEEHE HHQWH2 EQIRWAS JHQNDQG\KHS JHQW

3 &RQILP DARD2 UEHJ P HIQAKDNAHMIQ2 WGHJ , $ SSURVIQ) WH' IVFERAKUHE\BAP HQWV |, &mLLPLQ]\M-l$PI-Q}G ROMKTBM

3MQR 5 HRJOQ] DRQR YIMRZ * WRXS,F DQG, W' I-E\MumM/D/)muo FG.lLl-GEQB * UDQIY 5 HIAMGS HIH - HQMIGE! \KH

YONXSF &RAVWRD 2RAREHU D/ RNHMLR  IQ&DHIR

3 & ROWMMWRIDO RAXP HON P HIQY

L LQUADNRQVR D( QDK YRURZ HJWHFHWIFDMR LFRSRIDIRQ FHWIFDMR ((FRSRIDIRQRQFKOHR (TP HOQGDMWFBVR
DARADIRQR WD QIOK YRURZ HJ

1 LQUADNRQVRWH, UMK * XDUDQRU\KHFHWIFDMR LGFRSRIDIRD FHWIFDMR LFRERIDIRQRQFKDYIHR TP H LI CESIFCE®! DG
FROMYMNROR \KH, UMK * XOUDQRU DG

W IQUADMNROWRDS 6 %RURZ HJWHOMFGVR RUDMVDIRD FHWIFDAMR |RP DARQRIGFRISR DNRQRUHTXYDBOQAIGS U CESIFCE®!
WHRSHDMY DIUHP HWR KD/ 6 YRWRZ HJ

DGO0 . RMHUFRQAMAMNRDOERP HONBSIFCEGIVR D) R \M-P



3 & ROAMCANR 6HYIFHY P HOQVDFRQMFWVRUWHSIRYMRQR  RUGFOGQ) WHSIRYIMROR - DA VMBQSRIBRQVHYLFH/ DGO BDHRU
P LOUDIUHHP HIVRURHRUP RHOURDWEZ KHHDYRURZ HUBMEIQVRSHDNRDOFRQMRCR  WHUHBYDQADLAD W

3 & ROMEXWRQ1 RAFH P HIQVDFRQUEXMRQCRIFHIMKHGE. WH3HMRY/5 HIXDRUXEHN RV - 3HMRQVS FW

3 & RINGRUEQ) 7THIRJ Z W UWASHRAR DYHIKP DIN5 HSOAHP HWP HIQVD\MIRU LFOGQQ) RYHILIKWKDYLQ) CESUR LP DAMD \WHVEP H
GRW AVHDEQ BV DEXWE HIVD/\WH CESOFIEGIWIRU RAWHCSSOFCE®!, QMMVBHIRG

387% P HIQAKHERSRDIRQ7E $ FW

3 OO 1 RY&XP XOAWH&RP SRXQGHG5) 5 5 DM P HIQY LQUHIMROW D) DSSIFLEGI5) 5 ONG) ' D GAUKQ) D, QMMANVBHIRGI RUD
&RP SRXQE55 DM/ RIQIQD&RP SRXQEHE5 DMEXUHA L LOWHFDHR 6\WMOQ \WHSHAHQEIHWDMSHUDGD® GAMP LGHGE, \WHS JHOW
RUB\ DQ RWHU) LQDIFH3 0V Z KIFK DIUHYZ LW KH 3 DUHOAR GHALP LOHWDADMLQSOFHR \KHS JHOWLQ DFFRUEDFHZ LK \KHP HKRERER\
VHARAQBRKHE® ' DO 1 RY&XP XDWHERP SRXQEHE5) 5 5DM  RUKH/ DMWERP SRXQGHGS5 DMEXSSBP HINQ UHIMROWHHR \WHD

IQHIHAWRU IL  LQWHFDHR DQ RAHUPXUHR  GHMP LGHSE. WHUHBYDQASHYRQ DG LQ CFFREIGRHZ WK \WHUHBYDQAP HKRGRBI\ DAHWV
RANQ\WHISSIFE®!/ DM RP SRXQEHES DMEXSSBP HYMHDLOH I HAW

3' DO 5DM PHIQY IQUATMRQWR D&RP SRXQEHE5 DMEXUHR  \WHUDM\VSHAL LHG D/AKFK LQWHCESIFLEGI&RP SRXQEHGS DM7HP V
3" HEWB XURKDVHT7 LDQUDPARY P HIRY IQUATMRQWR DSHIRQ DIQLPRQZ KHIHVKAK SHIRQ

D SXADH/E ZD R DAMIQP HYWRMIQIHJ

E HOMYIQRDQ \KE SOMASDIRQIQUASHAR RU

F HOMYIQR D) RMHUDIUHHP HWRUDUDQIHP HYAKDYQ) DQHRGRP LE H | HAAKEWEQMID VP LR D\KE SDUMASDIRQIQUASHR
DQ 5 HYROLQ) ) CRLOW &RP P WY HOARULP RXQNRANBEQ) XQEHALVS JUHP HON

3" HDXOV P HIY

D DQ( YHR ' HD@RUDD. HYHARUALRP VBRH\SHRILFGIQ&MAH  ( YHWR ' HDXOVZ KIFK Z RX@ Z WWWHH SIY R DIWFH
SHIRG \WHJILYIQ) R GRIFH \WHP DNQJ R D0 GHAMP LQDNROXQEHMH) LOGFH' RP® HOVRUDD. FRP ELCDIRQR! D R \WH
IRIRQ) EHDQ( YHOR * HDXOVDG

E DYRUIRZ 1Q) ¥DH' D) DXH



3 HDXOMY / HGH) PHIQVDQ / HGU

D Z KIFK KDV DBGR P DNHIWSDMASDIRQLQD/ ROQDYDIMEG! RUKDY CRIMLHG\KHS JHNRMH3 DUHNVZ KLFK KDVCRINLHGWHS JHV
WDAWZ LEQRAP DNHIWSDMASDIRQLQD/ FOQDYOMES! B\ WHS WIMMRY' DMR WD ROQLQCAFREIFHZ W & MXAH
1 HIGAISDUNASDIRY RUZ KLFK KDV DBGWR SURYLGHFDK FRIDMID RUKDY/CRIVLHG\KH, WWKQ) %OCN RAWH3DUHQNVZ KLFK KDY/
QRNLHG\WHS JHOMKDMZ L@RBURVICHFDK FRIDMID [QOFFREDGFHZ MNEMAH  &DWK FRIDMIDCE 1 RQ$FA-BIEGY &
1 HGHUDQGYRURZ HIVRSINRQWR SURMGHFDK FRYHU

E Z KIFK KDVRWHZ DHUAAQEHERUBEXADMED) LQOFH' ROXP HW

Z KIFK 1D, WXQJ YDCNZ KLFK KDVI LG\ MKHD/ HIRUR & WHEWRUKDY RULHGWHS JHWRUMH3 DUHAZ KIEK KDVCRIWLHG\KH
$ JHOMKDAWYZ LOCRAMMHD/ HIWUR &UGAWIQDFFREDGFHZ MNEMAH  ,WXHR / HWYR &UHAWRUZ KIFK KD/IDBGWRSD. D
FOIP  RUKD/CRNLHGWHS JHWRAKH3 DHONZ KLFK KDVQRIMLHG\RHS JHOMADMYZ LOCR/AED. DFDIP  [QOAFREDGAHZ MW DQGDY
HIQGIQ &OWH  &MIPVXQEUD/ HWUR &UEW RJ

G Z KIFK KDVEHARP HWH\XEWMRAR DYAI0, Q$ PIRQDQG RUZ LW URSHRAR Z KIFK DR, QRYHR ( YHMDY RAFXUHG DQG LY FRQMXQ)
XQBW IQWHFDHR SDUIWSKY D DG F [ERYH
L WIDOURSD. RARIMXHD/ HWUR & UHIWVFDAMHGE
$ DEP LQMDAYHRMAKQEDCHIRU RJ
% D' DXSWRY( YHWMDG
S0 P HQAWP DEHZ MMLQI LYHOSMQHY D VR IWGHDM RU

I WH/ HIGHULVAVSXMY LQJIRRG DM Z KHAHIWY FROMPNDID REQJHR P DNHWHSD P HOAQ TXHANRD

3" HBUDM P HIQVDQ GHBIDAM DIHQADWRIH RUFR WKVMHOSSRIQMGE. WHEHRXUWS JHOAQUASHRNR WHE KDLIHG 3 URSHY SXUXDQMAR
WH) LDORH' RRXP HOV

3 HBRUYS FARXQN& ROARTS JUHHP HOW P HOQVOQ DIUHHP HOARURKHUGRRP HQBIRY LFOXQAQ) DCRIFHDQGIANGRZ GEIHP HAD
\KEWDQIDI WHIRP U D) VFKHXGG\R DD CESIFCEG! 7 WQLRIRQBHRAXUMY' RAXP HWHOM MG LQR BHE HHQWHE HRXUMW S JHOAMIQ
YRURZ HURWH, UMK * XOUDQRL DVDSSUFCEG! DG WH UHBYDQATFFRXQIKRTQ) EDON GHAHAOY \R SHIHAWKHG HRXUMY R \KHEHRXUMS JHQW
LQUADMROVR \WHE& RTBRIROS$ FARXQIVOQG LOWHFDHR EDON CFFRXQVR DQ( QIO YRUIRZ HU\R H | HAWARQARCRYHUEDCN CFFRXQWV

3 DVAROMOXHS, QGHEWEQHW P HIQVDQ ) LDGAD] QE-EWEHNZ KIFK LVUEIG SUBDG FRHWME RURKHZ VHEVAKDL HE SXOKOQMR\KH
3@QR 5HRUDY] DIRY
3 [MXSWRQ( YHW P HIQVHWHURJERK R

D DP DMIDOAMXSUWRQW\KRHSD P HIWRUFRP P XQFDIRQ/M P VRUMR\KRVH| LDQRLOCP DUNANZ KLFK DU LQHIFK FDH WHNXUBG\R
RSHDMLQR G RUSD P HOMR EHP DEHLQFRQGHRANRDZ W WH) CFLOW  RURKHZ DWVHLQR G-UN ROWHWIQLRNRY FRQMP STRMGE
WH) LD RPXP HIMWR EHFDLHG RAVZ KIEK QVXSIRQLY(RFDMFGE. DGLYEN RIGWHFROWRR D0 R \WH3DWY RU



E WHRFPXUHFHR DO RAHUHYHIZ KLIFK BAXOVIQDAMXSIRY R D\WAKQFDORIM WPV UHIDMG QDMUH RWHWHDKY RUSD P HQW
RSHIDIRQ/R D30V SUHYHOMY) \WDARUDD RKHBOMY

L IURP SHURLP LQJ) IWSD P HWREQI DRV XQGHMH) LOGFH' REXP HOV RU

I IURP FRP P XQFDICY Z 1\ RIKHUS DUWALQCAFREDGFHZ W WHWLP VR \WH) LOGFH' REXP HQV

DOGZ KK LQHWHNKAK FDH LVGRWDAMGE. DGLVEH RIGWHFRRCR  \RH3 WY Z KRHRSHDAR)/DHAMXSMG
3 IMGHG3HIRY PHIY D) QP MGACEMN FRP SIQ TP LWWG SINGHYIKLS RURKHUHQIMY Z KIFK KDVEHHDI RP HEXSROWHFRQKP P DIRY
R D' LYMRQ
3 IYMRY P HIQAWKHWEMAY GYIMROR D) QP MGACEMN FRP SO @P WG SONGHYKLS RURKHUHMY LQR\E R RUP RUH@P WG ACELOW
FRP SOQHY @P 1\WG SDNGHIKLSV RURKHUDSSOFEG HUMHY SXKOQMR 6 HANRD R WH' HDY O/ [P WG/ LCEOW&RP SO $ FNRU
P [OUMBMMIO' HDY DHRUDD RAHUS 6 \KBIM
3(DUD 2 SWQ( GRARY P HIQWHRAPXUHIHR

D L DCHMP LODNRQE, \KHS JHARU L DCRIVIEDNROE, \WHO DNRUAY/ HOBHYWAR\KHS JHOVZ LW DFRS, R\KH2 EQIR YIS JHOMKDN
WHO DVRUMN/ HOGHYKDYHGHAMP LQHG\WDAK QAFDAGETRVIQWHS . DGR XURSHEHQ H HRAWG DAKAK WP H RAKDACGFOGH
OYXDIHVP (OMWRWDNRQEGGIQEMAH 8 DYOMEMVR 6FUHR5DM DHEHQ) H HHWGRUDP HIGHG D/CBSIFE®! \R
I(FRERIDMRUDFOWD Q. EHIFKP DN LOMIWVIDAMVR US0RHDQ0 | HAMG%HIFKP DN DM 005G

E L WHHDRIRQE! \WH$ JHARU L \WHHBRIRQE, \KHO DVRUMY/ HOBHYVR G-ROUHWDADQ( DL 2 SNQ( GRIRQKDYRAPUMHE DOGWH
SURVMMRQ D/CSSIFCEG! B \WHS JHIR Z UKD QRIFHR \KFAK HBRIRQWRWH2 EQI RS JHOAGGWH/ HIGHLYRUB\ WHO CVRUMY
| HIGHYR Z UMRDQRIFHR VKK HPRMRQWR\KHS JHOW

3(&3" P HIQV/DQ® HIIEGIFRQUFVEDMASIQVDVGHIGHGIQ6HARY D R \WH&RP P RAW ( [ FKOQIHS PARUID W XDNRY/
SURP XO DM WHIHXQEHUDOG\WHCSSOFCEG GV IMKHGE. \WHERP P RAW) XXUA/7DEQ) &RP P WIRQ DG RUAKHE HXUMA/ DG ( [ FKOQIH
&RP P IMRQR \KH8 6

3(($ 0 HP EHU&RXQM~ P HIQVDQ P HP BHUMBIMR \WH( XURSHDQS QRQ , FHDIGS / HKMMMQDOG1 RZ D

3 ( QILEGIS AFRXQNV HEVRU P HIQVDQ $ AFRXQV HERUGHLIQDME DAKAK | URP WP HVRWP HLQZ UMGY B\ \RH2 EQIRAIS JHOWRUZ KRH
5 HHYDEGV DHIGFOGHGE Dv( QILEBIS HAHYCEGWIQDQS$ JJ U DMYRIRZ L) %DHEHWLFDMSURYLGHGWH2 EQIR WS JHOAK RIP VARHS JHOW
WDKK 5 HAHYDEGY KDYHEHHRLQFOGHG ROWHVIP HAD DAKDYS JJUHI DMYRURZ L) YDH&HWIFDMLY GHIYHBG



3 ( QILE®, QYHWR HOW LDGHS HAHYCEGY P HIQV( QILEGI5 HRHYDEGVR DR, QYR HY WEHS FARQW HRRU

3 ( LE®IL R, QMR HQAF LDGHS HAHYDEGY P HIV( QILEGS HFHYDEBVR $ FFRXQIWY HRRWY/Z KIFK DIHQRWQYHXY HQAY UDGHS FFRXQWV
" HARY

3 ( QILE®I5 HHYCEGY P HIQV XQBWRKHZ [VHDIUH-GERE HHQWWHS JHIADQGWH2 EQJRWAS JHOMIQ 5 HHYTEGIRZ HWR DYRIRZ HJRU
WH, UMK * XOUDQIRU DV CBSTFCEG! Z KUK WHS JHWBHMIP LGHVIQIWSHP WG VAUANRQLYHII LEBIDVWHEDLY| RAKHH \MMRQR
5HROLQ) ) CROW/ ROQ/OQG6Z LQIACH! ROQVDQGWHIMKXOFHR / HIWYR &UHAWIGSIRVIGHEWDAY 5 HAHYCEGISUYIRA® DIUHG\REH
HIILE® RUDUIMQJ XQEHUD&RQMPR 6HYEHVIQUASHWR Z KLFK 5 HAHYCEGVKDYHEHHR SUHYIRA® DIUHGWR EHHIILE®! B\ \WHS JHOAQ
W3HP WG WAUHIRQ DG Z KUFK LY QRARKHZ IVHLGHDILEGI SXYUXOQAR \WHSURYIMROAHNRAQSODIUSKY D W Z EHBZ PD EH
DAXP H3WR WP DQHDILEBH RAWHSXERH/R D0 $ JJUH DMYRURZ 1Q) UDHEHWIFDMOQG YRURZ 1Q) YDHXQBWDBYMHGRAHZ MHE
WHS JHOAQIWIHP WG AHNRQVRWH2 EQIR WS JHOAQZ UMY Z W DABDXYUHYOMGHY D VSURUGRIFH Z WM DD \KFK FKDQIH
\ENG) HIHAADY/DQG URP \RHGHIYHY R \WWHQH Vi JJ U DMYRURZ LQJ) %DHEHWLIFDMIRTRZ LQ) H SV R \KFKQRIFH © KRANEP M) \KH
$ JHOW3HP WG VFBNRY ( QILEBIS HAHYCEGWV\KDICRAXQDWRMHEZ VHDIBHGE, \WHS JHONQIW3HP WHG' LABNRY LFOGHDQ

5 HHYIE®IR DYURURZ HJ

D Z KIFK LV CRAXEVMFAR DI LUVBURINY SHIHARG RKHARDQZ WK UASHAAMR \RHGH-GAR VALYHQRIFHVRQS FRRXQIV HEWRLY XQABWAKFK
VHYLFHLY UG XQEHARHWP VR WH) LDGRH' RPXP HON 6HRXUN QI DYRXUR \RHBHRXUWS JHQW

Z KK VQRARZ HGE DQ( QILEGIS FFRXQN HRRU

Z KK VNBEWRAWR DY 6 HRXUMY REHAKDQ L 6 HRXUW LQI DYRXUR WH6E HRXUMY'$ JHQNDQG L 3HUP WG 6 HRXUMY Z KIFK GRHVQRW
KDYHSURIMY RYHMHG HRXUW LQI DYRXUR  WH6E HRXUMWY $ JHQWV

G ZKFK VXGEOGP RHWID @ VONMWHAEMR \WHRWIDOQYRFHWHHRURIP RMWDD A VO WAKHRIWLCDOGHEM
WHHRU

H ZKIKIVRZIQ) B\ DQ$ FFRXQW HRRUIRUZ KIFKP RIHWDD  SHIFHQAQDIJWHIDMR WHS HAHYEGVRZ Q) 1URP \IKFK'$ FFRXQWV
" HERUDGG WS | LODMY DUHICHDI EEGIXQEUSDUDIUSK. G

| ZKKIVRZ IQ) B DQ$ AFRXQWNY HERUVRWHH \WOAKHDIJW-IDMIP RQMR ( ILEBI5 HHYIEGVRZ Q) 1URP \KFK$ FFRXQY HERU
DOGLWS | LODA/AR DIVRURZ HYH AHHB/AKHS SSTFCEGI1 RQ* RYH.GP HQBCBHAHQEIH RUMHS SSTFCEGH* RYHIP HOBD
SHFHQEIH LOQWHFDHR 5 HHYCEGVRZ Q) 1URP DQ * RYHLP HQIBCH XWWRUNY Z KIFK LY/ SHIP IWWGVR EHDRS FFRXQWY HERU
SXUXOQARCPE S EHRZ R \WWHDIJUWIDMLP RQIR ( @ILEBIS HHYCEGVR DOVRURZ HYDQGRAH, UMK * XOUDQRU D/
DSSOAED



Z AW UASHRAR Z KLFK DO FRYHIDQAMU-SUAHQEBARQRUZ DUDQIY FRQEICHGIQWMYS JUHP HWRILQDQ 7 IDQRNRQ6E HRXUMY

" REXP HWDVEHHQ EHIFKHG LOWHFDHR DFRYHIQVRULY GRAKH LOWHFDHR DUSUAHQENRQRUZ DUDQW LOHFK FDHLQ
DQ P DMUDOUASHAWH F-SWKDAKEK P DIRMUDINY TXOM LHMDOCRAFHOSSOEGIVR DY \KFK FRYHIOAM-SUAHQEANRQRUZ DUDQN
WDNUHDDHIG TXOU IHGRUP RAILHGE. P DAMUDIN LOWHW WHHIR  XQBWDQGXQMR' HDXORY YHOWR ' H DXOWARQNXQ)
LQUASHAWR \WAK ELUHIFK RULGFRUHANG-SUAHQIARQRUZ DUDQW

ZKFK L VQRWMMCHFGE DOIQRFH RURKHUGRR® HBNRO\DIN CRRALY RKHS JHWZ KLFK KDVEHHQVHWR\KHS FFRXQIV

" HARU LU UBUAHOVDSURI WAV ELAQ) RUARIQIIH UL VPRI HIKSROVKAK %RURZ HIVRUKH, UMK * XOUDQRYY DY CESOFCEG
FRP SBINRQR [0 1 XUKHUSHURP OGFH LY UHIDAWVARVHLYLFHYI RUZ KLEK DSHURIP OGRH \KUAIY RUFRP SBUWRQERQGRUMP LA
DAXUIGFHKDYEHQIMKHGE. RURQEHKOD R DYRURZ HJRUMH, UMK * XDUDQAL DvDSSTFCEG DG Z KIFK UP DQVRANBEQ)  BXW
RID \R\WHH WOAR \KHIP RXQIR \IKFK SHURUP DQRH\KUAN RUFRP SBIRQERGRMP LOUDAXIDGRH Y UHDAMARSD P HQVR
LQMIMM HYRUDMADIHY BXWWRID \RWWHH \WAR VKA LOMSMM HVRUBMAKOUIHY RU YL Z KLFK FROMMAM/PXMRP HJ

SUED P HOVRUXQHWHS UHYHXH

| RUZ KL WHVHYLFH/JLYLQ) UNHVRAKFK 5 HAHYCEBIKDYHQRAEHDSHURIP HBE! \WAK %RURZ HURKH, UMK * XOLDQRU D/
DSSTACEG! RUL KK 5 HRHYCEBILVIQYREHGKDAQ) BHDSUHYIRA® LOYRFHSEZ LWKRXWD YDIG FMHEVWRMKDQ) \KEHNXH® EHHD
VG LOUHDIRO\R \WH HLDH QYR FH

ZKFK VRZ HGE\ DQ$ FIRXQIV HRRUZ KIEK KDV L \RTSDORAKEMEQNE DOR IWDKAN LU D5STHEIRUAK I HIHG RUFRQHIMG\R
WHIBSROQN HOAR 00 UHFHYHU PAXREDD WKWAH DEP LMADARL P R RUGTXLEDRUR IWDWHWV UL KDGSRWAMRQR DORUD

P DAUDCEOVR LWSURSHWVEN-DE D0 UAHYHU PAMREDD WHRUANRU LY RAEIGHS RGG 1GG RUKDG! LOGDIOQMMN
D0 WDHARUSHINRDI RUDEP LQVADIRY P RIDRUIXP  ONXLEDNRY UHRLIDQ] DNRY DU HP HOAVCEWWE HOWR G-EW DOWGEFDIRQDY
EDQNXSAZ LQAQ) XS RUYRDQEY RUQYROQIEY FDHXQEUD) DIMRIDWBMRU HGHICEDNXS® QZV Y 0P MKGLOZ UMEY
IWLCELON RUVIHHDD XTEGIWR SO WGEWDAKH B-FRPHGH YL BHRP HIQRYHIWXQEHUMHOY VR IWMUMGRIROR
IFRERDIRY RU YIL AFDHGRSHDIROR IWEXMGHW LQHIFK FDHIRAR B DVAKRK ALURXP \MIFHY DUHFRQIMOAQ)

\NEMAMR P E O ZKIFK IVRZ HGE\ DQ$ FRRXQAV HERU RKHAKDQD* RYH.CP HOBCH XAWRIWR 0Q FRQY  Z KIFK LVCRW
IFRERDAMGLOWHS QWMG. LQIGRP D) WBIMR \WWHS QWGE\IMVR $ P HIFDRMH' IMMPWR &ROP ELD $ XWIBID \KH) DDDOG
MDD/ 6XUCEP HRUDQ P HP BHUMBIMRL \WH( XURSHDDS QRQDVDAKHCEDMR WVS$ JUHP HOAXQBW LODQ \KFK FDH XQBWKH
$ JHONRKHZ VHDIBH/IQIWSHP WG VAHIRD KK 5 HHYCEGIVEDRINGE. D DOWWR FUHEWHHSIEGIVR\KHS JHON
CAMY WDRTED Z KIFK LVIQWHSRWHMRQR  Z KIFK LFOGH/OIWHYR FBHEVEHIYHIHGE HPRAMRQFP HIYY DGLVALA®
QIY (EGIE. \WH$S JHVWRJ E FUHAWQAXDIFHIQIRIP DG \KEWSGRHFA-BBEGILQ DTUASHRMR WHS JHWERMY BDRIED



Z WK WSHPAWRS FFRXQY HARLY GFDMSLQ6XUCEP H WRWHH \WWKDAKHD) J U DMOP RXQAR \WHRKHZ \H( @ILE®IS HFHYCEGY
R \MK$ FFRXQWV HBRWYH RH2/8 6'

ZKFK IVRZ HGE DQ$ FIRXQIV HBRU L GRDAGLOD). MUMGRINRDZ KIEK WXLV LOQ) R D31 RIFHR Y90MCHNS FIVIMNYS FERW
RURKHUMP LOUU-SRWQRGHMR SHIP IVWAFK YRURZ HMRVHN MAFDCH RUAHP HOAQVXAK MUMGRNROR SO P HAR \KFK

5 HRHYDE®! XQBWAKFK YRURZ HIKDVI LBGXAK U-SRIWRUTXOM LHGAR GR EXMCHNVLQVKAK MUMVGRMRQRU LU Z KLFK LVDB DGRIRHS
3HIRD

DVAR Z KLFK \WHFRQMIPWRUD) UHP HUWXQEHDLQ) KK 5 HFHYCEBIVIRHOGE. RUL QRIRMHAQQ) QF VH SIHMHGWHHO LV
GHP HE\REHIRMHQGE WHOZ VR D) MUMVGRNRQRKHMDOWHS QMG. LQIGP [ WBMR WHS QWGE\BM/R $ P HIFDRU
WH' IMMPWR &ROP ELD $ XVADID \KH) DODIQE, \DQE/RUDY. P HP BHUMBMR WH( XURSHIQS QRODVDAKHGEMR WY

$IUHP HOW

ZKFK IVRZ H1QD) UM RKHWDDS 6 GRILY WMIQ) RUMKR

ZKFKIVRZ HGE DQ * RYHOP HIU XKRIWR D) FRXQU  RAHAKDDWHS QWG. IQIGRP D) WBAMR WHS QUMGE\BAVR

$ P HIFDRUWH' [MUFWR &ROP BID RUDQ G-E0WW HOAMDJHR.  SXETF FRISRIDIRY RUOIKP HOBDW \WWHIR  $ XVADID \WH

) DOMDQG, VOGGE/RUDQ P HP EHMBIMR WH( XURSHDQS QRQDVDAKHEMR \MY$ JUH-P HOVSURMGHGWDAKRDADIDIREY GHHADY
VR SHIHPARHVERXUMY MR \KHEHRXUNWY'S JHONOVKAK 5 HRHYDE®! DOGZ WK UASHRAMRWHS QUWGE\TIM/R $ P HIFD DORWH
) HEHICH WP HVR &@IP V$ PR D/IPHEG 86& T  HMATDEG 86& T HMT KVEHRRSIG
Z DWKR\KHS JHOAY U-DREEGIVDN CRIRQ

ZKKIVRZHSB QR PHP BHUR WH* LRSS RUDQ HP SR HH RIFHURUGUWHARUR DR P HP BHUR WH* URXS

Z KK V\YEMPAR DY FRQMFOIP GHANRY GHHIFH VMR BVMRIROE, WHUHBYD/S FARXQY HRRURUGVSXMEXVRQD \R\KH
H \WR DO \IXFK FRQAMFDIP  GHANRY CGHHFH AR UHWRNRQRUGASXM

ZKFK VHIGHRGE ) SURP IMRY QRM FKDWCECS-URUDCDE RXVIQAKP HAXBMW DEIGHAHADY VMBVAR SHIHRARHVHRXUMNY
LOMIWAR \KHBHEXUMN'$ JHINQVKFK 5 HAHYCEBIKDYHEHHQBN-DVR WH\DI CRIRQR WHS JHOAMDRNY WDRIE®D

Z 1\ UASHRAR Z KLFK VXK YRURZ HURARH, UMK * XDUDQRU DY DSSTFCE®! KDVP DEHDQ DIWHHP HAZ LW WHS FFRXQIV HERUIRUDQ
GOANROWHIR  RKHAWDQ GVFRXQN QG DAXVF HOVILYHDLOWHRLEGY FRAHR BXMGHY BVRID WRWHH WOR DD WK
WBANRY Q) 5 HHYTEGILQUHIDINROWR Z KLFK WHSD: P HYAMIP VKDYHEHHQH \WIEHGEH RIGWHEMYIRUSD P HOABTXUHG

SXOKOQAR SDIIUISK G CERYHRUDD 5 HAHYCE®BIZ KIFK UWHSUAHOMWHXQBOG SRIROR DSUARA® LOYRIFHES HHYTE®! WRWH

H WAMIR UHSLRHV



Z KIFK GRQRWVRP SO LQDTP DAMIDOASHRAVZ W \KHUTXLUH HQVR DOCSSTIFCEGI QY VDG U XDIRY/

Y Z KIFK FRQANAMY BHONRUUBHYHXHI P GDHVR WA W KHIHDYARWRZ HURWH, UMK * XDUDQRU DV CSSTHER URQY RSHIDINR(DO
FRQARCR \WH UHBYBQADLLAUD WEXWRQD \R\KHH WRAKDAXAK 5 HRHYCEGY FROWAM P RIHWDQ R WHS$ JJWHIDMYRURZ 1IQ)
YDH

z Z KK V\YEMPAR DY QP MBARQRQAKDUILQ) RUDAMIGP HONRURKHUUAXURANRD Z KHAHUDUIMQ) B\ RSHIDIRQR @7 B\ DIWHP HW
RURKHZ MVH Z KIFK Z RX@ XQGHMHEGAQIRYHAOQ) Q7 R \WHFRQMPWRHDY \KAK 5 HHYCE®! KDYHWHH | HAWR SR RU
UANMRNY) \RHFBDIRQR VHRXUMY DQG RUDMKWRYHIVKAK 5 HAHYCEGILOQWHP DQGHIUHTXLAG XQEHWH CESTFCEGH 7 IDQURNRY
BHXUMY' RAXP HON LOHIFK FDHXQBAW/DQ UHMXLLHG SHIP WWIRQRUFRQHQAR HIEGIVKAK FUDIROR VHRXUMY RAKWHDYEHHD
ROVBGHG\RWH\DY CRMRQR \WHS JHAVCANY BDRIED RU

[ ZKKLVH FOGGIURP WHVRSHR DQ 7 UWDQRNRQEHRXUW ' RPEXP HOMA YLWWHR WHGH LIQWROR! 3 ( [ FOG-G3RSHW  RU
HIXYDBOQAMP LCRBI\ LODQ \XAK 7 IQORNRQE HRXUW ' REXP HOWV

6 XEMPVMR \WHUTXLUP HOVRUKHFRQHOAR \WHBXSHO DRUMY/ HIGDAHARWOQEMAH 2 WHUH A-BIRYY \WHS JHADG\RH
2 EQRWAS JHQWKOTHOMIQR JRRG | DK QHIRMNR/D/UNXHAMGE. \WHUASHRMYHRMHUSDWY \R DEXWAHGH LQUWROR ( QILE®!
5 HHYDEGVL QD) MUMGRIRY \WH®I DCRUI CRMOOALURP WIGRHVLQ UHDMROVR\KH( QILEBI5 HAHYCEGY KDYHFKDQIHG

,QWHFDHR WHIFDXOMMWROR D EXMGHVRUXQGEHING B\ DYRURZ HJRUH, UMK * XDUDQRU DVOSSOFCE®! DV/SHIP WG XQGEHMLY
$IUHP HOAR L HZ $WHNV  \KHS JHONKDTKDYHWWHUI KVWR UTXUHLQ WS HIP WG LVAUNRD DAKHFRIR \RHUHBYDQW/RURZ HURAKH
,UNK * XDUIQRU DVCSSOFCE®! DILHISH CP LQDNRQR \WHS HAHYCEGY CFTXUHG D/DUAKOR \KFK CFDAMMROR 1 HZ $ WAV [URP DD
CSSUMWHMNHDRMGOGHIDIFGE \WHS JHOAMRMY UDRIED DGXQMDKFK WP HDAKHI LHIEH CP LDWRQ\KDGKDYHEHFRP SBIMG

Z KIFK WHS J HONKDDXVHU-DRIEGIHG-DROWARHIHAWZ LMGQ @ VR BHQ IQRP HEIERVWHUHDYOQA HZ $ WHNVE, DYRUIRZ HURU
WH2 EQIRWAS JHOMKHL HZ $ WHMKDGRQD EHLGFOGHEDY( ILEBIS HHYTEGVARWHH \MAKDAKHYDOHR WH1 HZ $ WHVGRVGRW
HRHG  SHAHAR \WHS JJU-IDMYRURZ L) 9DH \KEMF/AYR DDXHRKM-UHDI LELON FUMLIDVHARWIQWY GH LQWRD

) RIZLQ) Q) [IHGH TP LDARQLQFRIGHANRDZ MW WH1 HZ $ WHIV WHS JHIWP D LQIW3HP WKG' LWAUHNRD WD XHWIGANRICRU

P HYG-GHDI ELOW FAMWIDVR 0SS0 R\KFK 1 HZ $ WHV EDHGROWHUAKOVR \KFK | LHISH TP LODNRQ SURVIGHG\WDAXQMDKFK \IP HDV\KH
$IHOWP D UBTXHNDERMAG HDI LELON FUMMID \WH1 HZ. $ \WFVZ LOEH\XEMRAR \RH\CP HHDILELON FUMLIDI R @ILEGI5 HHYTEGVDY
PAUHQ® D5STHGE \WHS JHOAR \WHRMHUS HHYCEGY

3 ( QILEGI8 QELABG5 HRHYDEGY P HIQ/OQ ( QILEGI5 HHYIEGVWRZ KIFK DOR SOUJWBKY D \R [ R \KDAGH LQWRQDSS® \DYHIRU
SOUIWBK K L DQGOQ RKHUBIXLP HOAR \WHHDILELOWY FUMMIDAKDABTXULAAKAK TP RXQIMR EHLQYRFHG\R DD$ FFRXQIY HRRUSURNGHG
WDAID KK 5 HFHYTEGILYELGBGWRWHS FFRXQIY HERUGR MMAMDQWHHIGR WHFDBEEUP RQK | RTRZ LQ) \WHFDBOEUP RO LQZ KIFK
D \WHUHBYDQAHYLFHZ DvSUIRNG-G\R XK $ FIRXQIV HRRURU E WHUHBYDQAMQEORUGDIQ) SHIRG LQUHDINROWR Z KUFK WHUHBYDQV

( QLEGI5 HAHYTEBIKD/OFRKHG KDVHIBG



3 (QIOK YRIRZHJ P HIQVIAIMRZ + HIFRSMY/ P WG DG HIFK RMHUYRURZ HUWAMG-OVRA SXSRAYIQ( QOQGOE: DBV

3 QOK' HLICDMES P RXQA P HIQAKHIP RXQAR \WH) LIWR XVWRURZ LQ) YDHR WHS 6 YRURZ HYZ KIFK KDVEHHQ GHLIQDMGLQ
Z UM B\ WH2 EQIRWAS JHIARWHS JHIVURP \WP HVRMP H RUVGHALLLHG LQWHWHDP RWNGHFHVS JJUHI DMYGRURZ 1Q) UDH&HWIFDM D/
EHQ) DYDDEGI RUXMMDIROE, \WH( QIOWK YRURZ HY

3 Q@K 2 EWRU P HIQVHIK ( Q@K YRIRZ HDQGOQ RKH2 EQIRIGFRER DMGDQGH MY 1Q( Q@QGONG: DBV

3 Q@K 4 XDO\ 1QJ / HXGH P HIY

D D/ HIGZ KIFK LVEHH LADD HOMBGWR LQMIWED CEGIVR\WDW HIG-ULQUASHAWR DQDGYIFHXQEUD) LOOFH' ROP HONIGGLY
L D/ HIGU

$ ZKFK IVDEDN DVGHIGHSIRMHSXSRHR V' ,7$ P INQ) DQDGYDEAHXQEUD) LQOGAH' RAXP HQADQGLY
Z MMOQWHADIHWRS QWG. LQIGRP FRERIDIROVY D/UASFWDQ SD P HOVR LQMIWP DHIQUASHRAAR \KDV
DGYOQFHRUZ RXGS EHZ LMOQVKRK FKOLIHDYVUASHRWVKAK SD P HONCEOWURP V' $ &7$ RU

% IQUASHWR DCQDGYDIFHP DEHXQEHUD) LDIFH' RAXP HQAB DSHIRQWIDAWZ D/DEDCN DV GH LGHS I RAWH
SXSRHR V 78 DAKHWP HWDAKDAIGYDFHZ D/P DCHDQGZ MMOWHFKDLIHWRS QWG LQIGRP
FRISRIDIRQVY DVUASHAWDQ SO P HOWR LQMMINP DCHIQUASHWR \WDADGYDFH RU

I D/ HIGHZ KIFK LV
$ DFRP SIQ WMGHQAQWKHS QUMG. LQIGRP |RUB QWG. LQIGRP \Bf SXERFV
%  DSDM@HIKIS HFKP HP BHUR ZKIFK LY
DFRP SIQ \RUMG-QAQWKHS QWG. IQIGRP RU

DFRP SIQ CRAVR WMG-ONOWHS QIMG. LQIGRP Z KIFK FOWIHVRQDWIGHIQWHS QWG. LQIGRP
WURKIK DSHIP DCHWANEEDAKP HNIQGEZ KLFK BUQIVIQR DFFRXQAQFRP SXAMY IWFKDLHEGISUR W
ZINMOQWHPHQQIR V  &7$ \WHZ KRBIR DQ \KDHR L[QMHMED CEGILQUASHWR \WWDADGYDRH
WONDDV\RIVE WDRQR 30W &7$



& DFRP S CRAVR UMGHAOWHS QWG. LQIGRP Z KIFK FOUIHVRQDMECHIQWHS QIMG. LQIGRP \MURKIK D
SHP DOHOMANEDKP HINDQGZ KLFK BUQIVIQR DFFRXQAQMIANED CEGIQUASHRWR WDNIGYDFHIQFRP S
WHFKDHEBISRIW ZMWOQWHPHQQIR V  &7$ R WDWRP SO RU

L DQ( Q@K 7WDN/ HE-URJ

E D/ HGHUZ KK LVDEX@Q) \RAHN D/GHIGHSIRMHSXSRH/R V78 P INQ) DQDBYDFFHXQE-UD) IQDFH' RXP HW
3( QUK 7U-DV/ HIGHU P HDQVD/ HIGHZ KIFK

D DDAGD/BMGHINR DQ( QIOK 7 WD 6\BMI RAHSXSRH/R \WH( Q@K 70DV DG

E RYQRIFDY ROBMGHVIQWHS QWG. LQIGRP \KURXIK DSHIP DOHQMNIEDKP HAZ 1\ Z KLEK KDWY HIGH IV SOMASDIRQLOWKH
| ROQLVHIHRAMHD FRQGHRRG

3 Q@K 7U-DN 6\ P HIQVDMUMGRMRQKDYLQ) DERXEGIVE DIRQDIUHP HOAZ L WHS QAMG. LQIGRP DR ( QI@K 7UDNV  ZKIFK
P DNH/SURYIMRQI RUIX@H HP SIRQIURP \Hf [P SRFGE! \WHS QWG. LQIGRP ROLQMBMY

3 ( QVILRGP HOW P HDQVKXP DO DIP DY SOQN DG DORKMHUIMQ) RUDQWP VIGFOGQ) WHHRBILFDOX WP VR Z KIFKWH IRP SOVIG
WHIRGBZ LQJ P HAD

D OU LGFXAQ) DUZ WMQCDMICRUP D) P DEH\WKRMSY Z KHKHUDERYHRUEHBZ JURXQG

E Z DMJ LGFOGQ) WUIMRUDD FROXBCDQGLQDIGGE Z DMLY Z DMUXQGHURUZ W Q@QG DG Z DAMUIQGNQ/DGMEZ HY DG

F @G LFXAQ GUGXQEHIZ DMJ

3 ( QVLRQP HQECE@IP P HIQVDQ FOIP SRAHHAQ) 1RP DORIFHRUQMMIDARQR DR SHYRQIQUASHRR D0 ( QLRQP HRD' 2
3( QVILRP HORO 7 P HIQ/OQ CESIFCEBIQY. RUHIXDNRQZ KIFK UHIDMAR

D WHSRIWRQRUSIRMANROR \WH( QLRGP HQV

E WHFRQAMR)/R \KHZ RINSOFH RU

F WHIHHDIRY KDQBIY WRIIH XVH BHBDHRASAIIHR DO \KEWNIFHZ KK DERGHRULQFRP ELCDINRQZ W D). RKHU LV FCSCE®!
R FDAMQ KOP \RWH( QMURGP HOMGFOQQ) DD Z DAM

3 ( QYLRGP HOECBHP IW P HIQVDQ SHIP VDG RKHS XWRIMIARQDQG\WHI LY R D0 QRIVIFDINRY UBRWRUDKHAP HOABTXUHGXQEHU
D0 ( QMURP HIBD ¥ |RMHRSHDIRQR \WHEMCHVR DQ P HP BHUR \WH* URXS FRIBAMERORUIRP \WHSURSHWYRZ GHERUXHGE!
D0 PHPEHUR \WH* URXS



3(5,6$° P HIQ/\WHS QMMGE\BIMY( P SBR HH5 HMHP HOVGFRP HBHRXUWS AAR DVEP HYGHGI URP WP HVRWWP H DOGWHUHI XDMNRYY
SURP X D3 DG WWH LKD) VIKHG WHXQEH

3(5,6$ $/1LADM P HIQ/OQ SHIRQWDMSDVDMQIGIHP SR HUIZ WD) 2 EDRURMHSXESRHR W E F P DG R R WH&RAH
3(5,6% ( YHQVPHXY/

D

N

DU-SRMEGIHHQNGHLILHGDAKKIQV R (5,6$ DOGWHUHIXOWRQVIWKHGWHIKQE-UZ W UASHRAR D). 300 RKHKDRDD
HYHOAQUHDNROWR Z KUFK WHUHTXLLHP HOAR JLYHCRIFHR \WDAYHOAYZ OYHGE D) UIXDIRD

WHIDOUHR P HHAKHP IQP XP IXQAQ) WBUEAGX@EUW R WHERGHZ W ASHPAR DY 3MQ Z KHAHJRUGRAZ YHGLO
DFREDFHZ WY F R WH&REH

WHSIRVIMRQE WHDGP LMIDRUR 0 3QQSXWOQMRY D R (5,6 R DQRIFHR LQMIAWRWLIP LODMKFK 300

WHIQMMNOR SIRFHHEQIVXQEHN R (5,6$ B\ WH3% & |RAMWHWP LCDMRQR  RAWHOSSRQN HOWR DWKAHR

DP LM DD 300

WHLGPAUHFHE DQ 2 EDJRURUDQ (5,6$ $11IIDMR 0Q CCEONV XQEH7L\@,9 R (5,6$ Z W UASHPARWHWMP LDIROR 0Q
3@ORI0 XA¥P SR HBMQRUZ WAL DO URP [ 3@) RKMHAMDQSUP P VOHOG@RGIIXOMGN R (5,68
WHLGPUMHHE, D0 2 ERRURUDD (5,6$ $11LIDMR DQ QDR Z LW UASHAMR\KHZ WG LY. DORUSDMICY, WALY. D0 URP [
0 XO¥P SR HIBMY RIKHZ \WALY DO RP D3MQVVEMAMRY R (5,6$ GXUQ) DSDQ\ HIULQZ KIFK \WAK HIWV Z D/D
\VEWBQIDOHP SR HU DVGHIGHEIQVT D R (5,63 RAKHFAHAWDIROR RSHDIRY/E! \KFK 2 EDIRURY 5,6$ $ 11 LADMKDN
Z RAGEHWDAMGD/DZ WALY DO RP D3MQXQHN  H R (5,6$

WHUFHSAE D0 2 EDRURUDQ (5,6$ $11ICDMR 0Q RIAHWDADO XA¥P SR HI3MDLVIQRYHOAZ MQWHP HIQQ) R 71\@!
L9 R (5,6% RU

WHGHAMP LCDNRQWDAIY 3MOLVLQ: DAUWN WMV RAKDADO XGNP SR HIBMOLYE HIEDPHHE RUVIQ: FUMFDOWENY  Z MO
WHPHQQ RW RJ RWH&RHDBW RJU R (5,6$

\KHUHIXUHP HQAKDAD3 @Q SURMCHHRXAUWY SXAUXCOMRY | R \WH&REH

HYDIHP HQAQDCRQH HP SV SURKIEMMGWOQLDRARY Z MOQWHP HIQQI R 6HAMRD R (5,6$ DGV R WH&REHZ W
WHWSHWRD) 300 RJ

\KHLQXANROQR DSIRAHHEQ) B DIIGHDY R ) 0 XA SR HBMRWHIRFHY R (5,6$ ZKIFK SIRAHAQ) VQRW
AW MWHGZIWOQ @V

3 ( WLRQHRXV3 D\ P HOW KDAKHP HDQQ) JLYHOVR\KDARP LQ&@X\VH D



3 ( WRQHRXV3 D\ P HQW HIAHGR $\WIQP HIV KDVKHP HIQQ) JLYHQWR\KDAMP LQ&DXH GL
3 ( WRQHRXV3 D\ P HQVP SDRMG&@W KDAKHP HIQQJ JLYHQWRWDAMP & @X\H GL

3 ( WRQHRXV3 D\ P HNB HMUR' HIFHGR * KDVWKHP HIQQ JLYHQWRWDAMP & @X\H GL

3( LRGHRXV3 D P HVBXELRIDARQS LIKW KDAKHP HIQQ) JLYHQWRWDAMP LQ&DX\H H

3(8 YO0, Q/ HIMIMRQGFKHX®! P HIQ/WHGERRXP HNEHFUEHG DAKAK DIGSEDKHGE WH/ RIQ0 DN/ WRADIRY RUDQ \KFFHWRU
SHIRD 1URP WP H\RWP H

3(85,925  PHIY IQUDMRQWRD) 7HP 5DM/ FIQGHRP LLDMGLOHKR

D \WHESSTHCE®I6 FUHHQS DM URXQAHGXSZ DBV\R | LYHG-HP DOSOHY DVR \WHE6 SHALLHG 7 1P HIRWHPAUHR R \KDWVVHP 5 DM
/ RDQDGI RUDSHIRGHNXBAQGLQI W \RWH, QMHNVBHIRGR \WWDA7HP 5 DM/ ROQ RU

E DVRKHZ DMHEMP IGGSXOMIOAMREMAVH 8 OYDIMEMVR 6RHHIS DM
DQGLU LOHWHIFDH WDADMLY GWAKDD] HR ( 85,92 5 \KDGEHGHP HS\WREH] HR

3(YHOAR ' HDXQV P HIQVDQ HYHWRUALRXP WUFH\SHAILHGDAKAK LQ&@AH  ( YHOVR ' HDXOV
3 ([ FKDQIHS PW P HDQVWHS 6 6HRXUMY( [ FKOQIHS AR DVLP HIG-G

3 ([ FOGHE5 HHYDEGY P HIQVDQ 5 HAHYCEBHQUASHANR  Z KLFK \KH UHDIYDQAWHRXUMY FRQIMP ST LQWKHUHBYDQUY UDQORAMRQ6 HAXUMY
" ROP HQWYSURKEMMG H AHBVWRWHH WADQ. \KFK SURLENRQLYLGH | HAMHXQEHUCSSTFCEBIQY. RAKHUHBYDONRQHNVRMHJIUDQICY
R WH CBSTFTEGIVARXUMY XQEHAKH UHBYDQA IDQUIRNRQE HRXUMY ' RAXP HQWDY EHHD.J UDQS QG \KFK VHRXUMY FOREHH | HAYHD FUDAMGDY
FRQAP STOMG\WHHQZ WKRAWDMQ) DEBIFK R WHUHBYDQARUPAR 6HYLFHY/

3( [ FOGHE6Z 06 2 EQIDARY P HIQY Z W UAS-AAWRDY 2 EDRJDQ 62052 EWDARQL DQG\R\WHH WAWMDAVDTRUDSRMROR M)
JXOIQMR WK 2 EDDRUR  ROWHIWDAR. \MAK 2 ERJRUR DVHRXUMN LQMIAXARVHRXUH \KAK 6Z 05 2 EDJDIRQ RUDD JXDIQMWHIR 1V
RUEHARP HYLGBI DOXQEHMHE&RP P RAW ( [ AKOQIHS PARUDD. XGB! B XONRQRURLG-UR WHERP P RAW ) XWUH/7WAEQ) &RP P IMIRQ RU
WHICSSIFDARQRUR [ LADOQMSABNROR D) WHIR B YIWHR \XAK 2 ERJRUVI DOUHI RUDQ. UHDRQWR FROANMMOD( &3 DAKHWP HR
DO JXOUDQMHR \KAK 2 EQJ RURAKHJIUDQAR \KFK VHRXUMY LQMIAXEHFRRP HYRUZ RXGB EHARP HH | HRRYHZ 1\K UASHRAR\KAK 6Z 05 2 EQIDARQ

| D6Z D5 2 EQIDNRQOUMA/XQE-UDP DAMUDIUHP HOMRYHAQ) P RHWOIQRHZ 05 \KFK H FOMRQ\WKDEBISS® RID \R\WHSRMROR \KFK
62 05 2 EQ DARQ\WDAY DASEX\BEBIVR\Z DSV RUZ KUFK DR \VKAK I XOUDQIHRVHRXUMY LOM WY RUEHRP H/LGBICD



3 ([ \AQY ) LODGADQ QGHEWEHW P HIQVD) DIUHP HYBURYIAQ) | RURUP INGQ) DYDIOEGICY ) LDGRD0 QB-BAEHWR DO YRURZ HRU
6XBMANOY R DQ %RURZ HIDGGH MY D/DARHEHYHINS P HIEP HW DMIOWHFDHR DYRURZ HISCY RWLYS JUHP HNDY DKAK GDM
RUIQ R W6XEMGEDUHY DYDY DANHOSSIFEEGIVRURZ Hp FFHMRY' DMIOWHFDHR DO RMHIVRURZ HURWKEMGDY R O KK
YRURZ HJ

3([SIV ' DM PHIV IRUD/ HWUR &UGWKHOWMD R IW7HP
3) DAMV P HIQARHS HYROLQ) ) CROW
3) DAOW 2 [IIFH P HIQY

D IQUASHAR D/ HGHURU, WX.Q) %ON \WHR I LFHRUR | IFHVCRIVLHG B, WD HOGHURU, WXQ) YOONRWWHS JHOADZ UMY RORU
EH RIH\WHE@MIMEFRP KD/ HIG-URUID, WKQ) %N RU I RTBZ LQ) \WDAEDM B\ QRABIWWKDDI LYHISMCHN D VIZ UMK QRIFH
D/WHRI | LFHRUR [ LERAKURXIK Z KUEK IMZ L@BHURUP WREQI DARQY XQEHAKLYS JUHP HOVRU

E IQUASHAWR DO RKH) LODIFH3DWY WHR | LFHLOWHMUNGRNROLOZ KIEK M UGHOWVRAE] SR/
3)$78$° PHIYY
D VARY W R \WH&RGHRUI) DARADMG U XDMRY/

E D0 WDV @7 RUIXOMROR D) RMHUMUMVGRIRD RUMIMGY W DQLOMIRYHCP HOBCD WP HQAEHE HHQWHS 6 DQG00 RKMHU
MUMVGRIRD Z KIFK LQHWHUFDH | CAOBM/AKHLP SBP HQBINROR D) OF RUBIXDINRQUH HIHG\R LQSDUIWSK D CERYH RU

F 00 DJUHP HYSXUXOQAR WHLP SBP HQBINRQR DQ WDV @ RUGIXCMRQUA HIHG\RLQSOUDIUSKY D RJ E CERYHZ LW \KH
,56 \KH8 6 JRYHIP HOWRUDQ JRYHEP HMECRA DIRQDAWRINY QD) RAHUMUMARNRD

3)$7&$ $ SSTFDARY' DM P HXY/

D LQUAIMRQWR D3 Z IWKRTTEGBISD. P HOVGHFIEHGLQV $ L &REH Z KK HDMARSD P HWR LQMMWDQGFHYSIQRAHU
SD P HQVIURP \RXUFHVZ MMQWHS 6 -XD RJ

E LOUADMNRQWR D3 SDWKX SD. P HQV GARIBHGLQV G &RHARWDOY Z MIOQSOIIWSK D CERYH WHILWXNDMI P Z KIFK
KK SD P HQWP D BHFRP HVKEMPRAR DG-GANRQRUZ MWKRAQ) UHIAUWHGE ) $7&%

3)$7&$ " HXPURY P HIQVDG-BAIRQRUZ MKRTQ) 1URP DSD P HYKQED) LQFH' ROXP HQWHTXLGE ) $7&$
3)$7&$ ([ HP SVBDUN P HIQVD30W \WWDAY HONBG\R UFHYHSD P HOVIBHIRP DQ )$78$ ' HOAUWRY

3) HAHDCE HHIYHYDONR 1 HZ <RNV:  HEMW P HBQVWHZ HEVIWIR \WH) HEHIDCE HHYHYDNR 1 HZ <RINDV
KWB ZZZ QZ\RINHSRJ RUDQ \MFRHARNMNRXUH



3) HH/ HAWU P HIQY

D

DIFHOWHUADMS  $ SUO VIQGE YDOFD VVDN3/ & DIGOFBNMGE \WH2 @3 DUHAAUIMKZ. + HIFRSWMY// LP \WWGDG
%IMRZ 1RZD $6

D0 RKMHUGIRURUGINLY LFOQQ) G CDMS RQRUCERAMHEMR \WLY$ JUHP HOMRQRUCERXARHCDMR \KH) LS P HIEP HW
" DMDQG RURQRUCERVWWHE HYHQKS P HIGP HQV DA EHE HHQWKHS WDQIHY DOGWHSDWHQARUDY. RKHLR2 EQJRU ROWHS JHIADQG
WH3DHOARUID RKHZ EQIRURUHGHRXUWS JHOADQG\WH3DHARUDD RKHLZ EDIRU VMDY RO R \WHIHWH HIFG\RLO
&OOH ) HV DG

00 DJUHP HWEA HHDDD2 EQRUDQGD) LQOGRH3OWY VAMG) RAWHHYSD CEGIVR D) LCDFH30W WH HBGWRIQE@MAH K
,QUDH RIEMAH ) HVSD CEGILQUASHRR / HIWLYR &UEWR \WV$ JUHP HOARUXQEUDD RKHU) LOGFH' REXP HOW

3) LODGRH' REXP HQW P HIQAMLYS JUHP HOADQ $ FRRMRY' HG D) &RP SIDGFH&HWIFDAM [0 ) HH/ HRU DD 5 HLIQDIRY/ HWU DQ
7UIQORIRDGHRAUM' RPP HOMIQ 8 WIMDIRQS HIXHIVID &RP SRXQGHE5 DMBXSSEP HOAQGI) RKMHUGRHP HONGMIDAMGDYD
3) LODGRH' RAEXP HOW B\ WHS JHQADQG \KH2 EQIRYS JHW

3) LODGRH/ HDWH KDVWHP HIQQ) JIHOWRWHWLP 1O&MAH ) LCDGADOGEHIQURYY
3) LODGFH3DUN P HIQV\KHS JHMKHS WDQIHY \WHEHRXUW 'S JHAVD/ HIGHU DR, WKLQ) %DON DQGWH6Z LQIaCH/ HYEHU
3) LODGADO QG-EWEHW P HIQVDD LQG-BMEHNI RURIQUASHRAR

D

I @ T m

P RGH VERURZ H5 D5 G-EVWEDDIGRHY DAEDQN RURKHUI LGDGADO QUYMANRDY
D) CARHBINIFHXQEUI) CFR-BWIFHFMHAVZRUE@AVFRXQIG) | CAMN RUGHP DMIDDHGHIXYDBON

00 QRMSXUKDAHI CAOW RAKHIMKHR ERQG/ VR UIGH, QAKP HOV RV G-EHQMUBY GOQWRANRUDQ VP LOULQIKP HQV
WHDP RXQAR D) CCHOW IQUASHRAR ) LD/ FDHY

UHFHYCEGV\RGRUGVRXQMS REHADOOQ UHFHYCEGV\R \WHH WAKH  DUHVRT RODQRQ BFRUHEDLYDQGP HHADQ
UATXLU-P HWRUGH UHFRIQURQXQEHMHS FFRXQIGY 3UCASBY

D) 7UDXKY 7UIQMRIRY DOG Z KHYFDBXOMWY \WHYDOHR WD/ DAY 7 DQLRNRQ RQD WHP DUNHGVR P DNAANDOH RUL 0Q
CRXDCCP RXQAYGHD/DUAKOR \WHWMIP LADIRQRUREBRH RANR WD WD 7 UDQURAIRY \WDAZP RQMKDTEHIN-DLQR
DAARXQV



J D0 FRXQMILGEP QU REQIDIRQLQUASHRAAR DIXOUDQAH ERQG WIEE RUGRR® HMY GIWUR FUEWRUDD RAHULQWKP HON
IMXHGE! DEDON RUILDCADOQMPAIROIQUASHAWR L DOXQEHOLQ) ACHMN BXWRMOQOD FDH 7WEH, QMKP HOV R DOHMY
Z KK LVGRADP HP BHUR WH* URXS Z KIFK QCELOW Z RX@B 1 DOY. MMOQRHR WHRAHUSDUIWISKVR WY GH LQWRORU L DQ)
UHOW/R D) PHP EHUR \WH* URKS UHIIY \RDQ SRUABNHP HOAEHH IWAKHP H

K 00 [P RQNIMGE WHIMKHR \KOUVZ KIEK DUHUAEH-P CEG! RAHMDODAKHRSIWROR \WHIMXHU EH RMWH7HP LODMRY' DAMRU
DUHRKHLZ VHRDWL LHG DY ERURZ LQIVXQGEHMHS FFRXQI) 3UCALSBY

L D) [P RXQM D) CCEON XQG-UDQDSYDIFHRUGH HIHG SXADHDIUHP HOM L RHR \WHSUP DY UDRY/EHKQGHIMIQ) LIOR
WH DI UHHP HWMAR UDVAI LQDGPHRUAR | LQDCRHWWH CFXMMNRQ RUFRQAKRIROR WHDWHARMAYLFHLQ TXHWMRQRU L \WHDIWHP HQV
VIQUASHAWR WH\XSSD R DAHIVRAVHYIFH/OQGSD P HOWGHP RIHWDD @ VONMMHEMR VXSSO

M D) [P RQAUIMGXQEUI) RMHMEQIRIRY LFXAQ) O | RZ DUGVIBIRUSXURKDH \VDB! OGG VOB EDFAN RGB! DQG GDHEDAN
DIUHP HQVKDYLQ) WHFRP P HUADCH | HAWR DERURZ Q) RURKHZ VHRIDWL LHG DY ERURZ LQIVXQGHMHS FFRXQIG) 3UCASBY DG

N WHDP RQAR DQ CCHOW IQUAS-AWR DY JXOIQAHIRUIQ R WHIWP VUH HIFG\RIQSDUIWISKY D \R MIOERYH
3) IQDGADCH XDUMJ KDVWHP HIQQ) JIYHOWRWDAMP IQ&MX\H ) LQDGADOCHIQURYY

3) IQDGADOBXSSRIW LUHAMRY P HIQVDI LQDGADOKSSRYALHANRQIMKHGE. WH3HMRQ/5 HIXDRUXQEHN  3HMRQ/S FW
3) IQDGADGHU. KDVWHP HIQQ) JIYHO\WRWDAMP [Q&MX\H ) LDGADOCHIQURYY

3) LUWS P HXGP HOADQG5 WP HOV$ JUH-P HW P HIQV\KHDP HOGP HQADQG UANBIA HOAFRQ LUP DARQ DG Z CLYHUD) P HONEDMG
2RAREHU EHEHQWH2 G3DUHMAIMKZ + HIFRSMY/ [P MG YIMRZ 1 RZD $6 \WHS JHMITEWHGE HRXUWS JHONQUASHRAAR
WLV JUHP HQV

3) LUWS P HGP HOW DM KDAKHP HIQQ) JLYHQWR\KHWP 3( 11HRYH' DM LOWKH) LUWS P HIGP HOAIGGS HNBMP HYVS JUH-P HOV

3) LUW2 XV6 SSTFDEGIO DUILG P HIQ/ LQUADMROWRDQ $ 96 5 DM/ ROQRUGZ LQIAH/ ROQWDAV/D) KR XW ROQ RU LOUHDMROVR Q)
1,925 6XFFHARUS DM/ ROQRU) RILIQYDHS DM/ RIQWDAVD) LNV2 X\W RDQDQGQ 8 GEIGEXP RMHMDOLD \XFK 8 CEOGEXP
ZKIFK LVOQ$ %6 5 DM/ RIQRUSIWWHIR RUD6Z [QIIH/ ROQRUSDWAKHIR  RZ HG\RD) LWR XW HIGHULQIWFCSCRW DAKFK D/
DESIFCEG! RQDQGIURP \WWHEHYHONS P HIGP H/$ JUHP HQW DM Ll $ YHIIHA XDUM® ) LR XV YODELOWN [QUASHANR WHP RWHFHQ®
FRP SBMG) LQDQADO! XDUMULYZ MMQDUDQ HVANRVEHBZ. \WHD\KH) LW XV SSTFCEGBIO DILQI RUHFK ) LLNR XWW ROQZ LEHWH
SHAHQEIHSHUDQOP \HARXVEHBZ. LO\KHCESIFCEBIFROP QRSSRUMWDADIH



/925 6XFAFHARUS DM $9%6 5DM/ RO/
/ ROQVDQG) RHJIQ DG6Z LIAH
$YHIDIHA XOUM® ) LWK2 XV YODE QY YDH5 DM/ RV SHHQAG D | RV SHRHSD

* UDMAMDD  » SHIFHW

* UDMMDD  » SHAHQABVOWWDQRUHNTO

W » SHHQW

/ RV\KDQRUHDAOR. » SHIRHQWV
+RZHH

L D I FHDHRIGHUDHIQWH) LUK XV SSTFCEGIO DULQIRUD) LWIXV2 XW ROQKDDMENHH | HRNRQWHAM \KH3 LHHACDM
Z KK VWKHILUIWMCHY D RKHI LA RQM R HIFK) LQDOADO X0 RULL SDIJWESK L EHBZ. C8STHY WHI LLIWgOMCHWY
" D R \WHFDBEUP RQK | RIZ LQ) \WHFDBEDUP RQM LQZ KLFK \WH UHBYDQ/$ JJUHI DMYRWRZ LQ) YDH& HWIFDMLY BHRHYHS
B UHHHFHWRWHUHBYDQ/S JJ W DMYRURZ 1Q) YDH&HWIFDMY/ DG

1 LOWKH HYHOAKDAKHS JHAY CRATEGIR FOBXDMWH) L2 XV SSTFTEGIO DILQRQWHILLWIHXMGHY D R DQ P RN D/DUAKV
R WHYRURZ HY/1 D00 \R SURYLGHDQS JJUHI DMYRURZ Q) YDMHE HWWLFDMDAKHCSSTFLEGIWP H WHDLL UHTXLHGEY \KHS JHQW
DAY ROWHLOXWKANRD/R \KHO DVRIMY) LLIKRR X\ HIGHY \KH) LIKR XVe SSOFCEBIO DILQIRUHTFK ) L2 XW ROQVKDTEHWH
KUIKHWBHAHQEIHSHUDOP VANRAQWKHVEEBI CERYHI RAWHUHBYDQVY LLIWR XV ROQXQIOAHI LMD R WHFDBOEUP RQK
| RIBZ LQJ \NHFDBIEUP RO LQZ KLFAK \WHUHBYDQ/S J.J U DMYRIRZ 1) %DHEHWLFDMLY BRHYHG

3) LUX2 XV YDIDELOW P HIQY Z W UASHPAR L WH( QIOK %RURZ HYDQG L \KHS 6 %RUWRZ HY DADQ WP H DQLP RXQVDCOR
D WHOWHUR

L WH86 8. 7WAH&RP P \W HQV DG

I IQWHFDHR

WH( QOKYRUIRZ HYWHKP R [ \KH) LW XYWRWRZ L YDHR WH( QOK YRURZ HYDQG | \WH( QK
" BLICDAGS P RQNURP WP HRWP H RU

\KH8 6 YRURZ HY WH) LIM2 XVWWRUIRZ 1) “DHR \WH8 6 YRUIRZ HY GWW\KH( Q@K' HLIDMS$ P RQNURP
WP HVRWP H PLOXV




E WHS JIWIDM) L2 X6 HYROIQ) ( [ SRKUHLQUASHRNR WH( QIOWK %RURZ HYRWHS 6 %RURZ HYDvOSSTFE®! SURMGHG\WDV
LQUADNRQWR D) SIRSRHES WDMDARD 00 ) LLK2 X\ ROQAKDADHOHWR EHUWSOGE D) R \WH( QIOK YRUIRZ HYRKHS 6
YRURZ HYDVOESTIFCEGIDAMHHGR \WHU, QMIMVBHIRG IQCFFREDFHZ IW&@XH D 5HED PHAR / ROQ/DQG/ HWYR
&UHAW DOGOD ) LUK XW HIMYR &UHEWKH7HP R Z KIFK DHGHWRH SLUH RUQUADNROR Z KIFK \WH, \WXQJ YOCNLY
RKHZ HVDIY LHEWDAWYZ LOKDYHQR I XUKHUACELOWY  LQHIAK FDHRQRUEH RIHWHSIRSRHGS \WMDIRY' DM XQBW DGR \WH
H \WARDAXAK 8 WIMDIRQ GAH\R EHUHSOIGLY D5 RTIRYHY ROQLQUAIMRQWR Z KLFK DS \MMINRQS HIXHWKDY EHHO\KEP WG SURR
WHEDMRQZ KIFK \WHFOBXMIRQDAR) LN XV YODEOW LVP DGH WKDBEHGHAMEIURP \WHS JIUIDM) LIV XV HYRMQ)

([ SRKUH LQWHFDHR D) LLN2 X\W HRUR & UHEVWR \WHH WWZ RXGRKHZ MHEHIGFOGS [QUASHWR WH( Q@K YRURZ HY
RUWHS 6 %RURZ HY/DvDSSTFEG RAKHSXSRA/R GHMP LQQ) ) LI XVE YDMEMN LQUHDRQWR \WD/S \MMDARQ

3) LW XW/RULRZ LQI %DH P HIQ/ DAIQ WP H Z M UASHPARHIFKR L \WH( QIOK %RURZ HYDQG L \KH8 6 %RURZ HY
D WHWP R

L SHFHQWRH? ) LUWR XWQYHAR HW LDGH5 HRHYDEGVS GYDQRH5 DM R LOWHFDHR WH( QIOK %RURZ HY \WH
( Q@K YRURZ HADOGWH, UMK * XDDQALV( QILEG!, QIR HOA' WDEHS HAHYCEGY DOGIQWHFDHR \KHS 6
YRURZ HY \WWHS 6 %RURZ HY( QILEB!, QYRR HY UDCHS HAHYCEGY SOV

I SHFHQMKH? ) LUK XWL RQ , QYRR HON LDGH5 HHYDEGVS GYDQRH5 DM R IQWHFDHR \WH( Q@K
YRURZ HY \WH( QIOK %RURZ HDQGWH, UMK * XOUDQRUIV( QILEGI RQ, QYHKR HQA UDEH5 HAHYTEGY DUGLQWHFDH
R WHS 6 YRURZ HY \KHS 6 YRIRZ HWAT( @ILEGI1 RQ, QrAXR HOY UDGHS HAHYCEGY SOV

L WHOMHR $ 86" DG %  SHAQMKH?) LUK XW8 CELABG 5 HHYCEGVS GYDGFHS DM R LQWH
FDHR WH( QOK YRURZ HY \WH( QIO YRIRZ HYDQG\WH, UMK * XDUDQRLUV( QILEGIS QRABGS HAHYDE®Y DOGIQWH
FDHR \WHS 6 %RURZ HY \KH8 6 YRURZ HYA( QILEGIS QELABGS5 HAHYTEBV POV

E SHAYH U D) UHDAMW IQWHFDHR \WHYRURZ L) YDHR WH( QUK YRURZ HY \WH( QIOK %RURZ HYDQGWH, UMK
* XDUIQRU DQGLQWHFDHR \WHYRURZ 1) YDHR \WHS 6 YRURZ HY WHS 6 YRWRZ HY RUW RUKHU DVOSSTECE®! DAHNVDY
DGYMGVR\WH2 EQIRWAS JHVME \WHS JHONQIW3HP WKG' WAUNRQLOCFFRUEIFHZ W KLYS JUHP HOAZ AW DABDIWLYHYOMGHN
* D VISURUZ UMKDQRIFH Z W DQ FKDQIHABNG HIHRAVURP WHH SV R \KFK QRIFHSHIRG \R\WHH WONRADDHIG. G-ORRG
LQWKHFOBX@IRQR WHIP RQVIQSIDIEK D LQWHP DQGHUSIRVIGHGIQWHS JJUHI DMYRURZ LQ) %DHE HWIEDMGHIVHIG
SAOQMREFAKH®!  &RIEAWRYYSUFHE-OVRUDVRKHZ DHDIBHGE. WH2 EQIRWS JHONIGG\KHS JHOARWWHH WOAKH DUHWR
EHIBSOHEWR\KH) LN XVWORIRZ 1Q) YDHR \WH( QIOK YRUIRZ HYRMHS 6 %RURZ HY DvCSSOFCE®! LQIFFREIGFHZ LW & MAH

SHHH PLOWV



F \KHS YOLOH QW Y6BAN CESTFEG R \KH( QIOK YRUIRZ HYRMWHS 6 ¥RURZ HY DVCESTEY WRWHH WA R EHCSSTHG R \KH
) LW XWRURZ 1QJ YDHSXIMOQAREOXAH  $YOLOHOWABAN

Z WNRXVWERXEBIFRXQIY IQUATMRQWR DY 5 HAHYH/RUSRMWRQR \WHS YOLDELOW 94BN GHAME URP WH/ |,/ 2 %RURZ LQ) %DH DG
SURVGHG DA D VAKDAKH) LR XVWRURZ LQY YDHWKDTEH] HIR XSROWHRFFXUWHIFHR DYRUWRZ L) 9DH' Dil) DOUHI RAMR GRQY DAKFK
YRURZ LQ) %DH' DIBY) DIOUHLY FROMXQY D5 SURVGHS I XUNHWDAXQIDKHFRP SBUROR! | HISH CP LDIRQY DG CSSUMIY LOUHDMNROVR
DQ$ GAMRIDOV/RIRZ HIZ KIFK BHFRP HYDYRURZ HID\MAHB HYHIS P HIEP HW DAMVDM CARY VR WHS JHWIRNMY UDRIE® DG
Z KIFK \WHS JHYNKDTSURP S® QR \RWH2 EQIRWAS JHIWROFRP SBINROR VKK H P LODARQ/DQGLSSUMIY  (RDXMHVR \KFK
$ GAWRDO/RURZ HMDOEHIGFOGHGLQWH) L2 XVIRIRZ LG YDHDYE SURMGHS I XUMHUWDNQWHHYHAWRDA HSRUVE FFRXQA&RQURO
$ JUHP HQV RUHDAYDBQAP DOEDAMRURMHUDI UHH-P HOV KDYHGRAEHHQHOMIGLOR IQUASHANR HIFK R WH CSSOFCEGIS RIDANRDS FFRXQN
R \WH, UMK * XDUDQRUB, \WH, UMK &RTBANRQS FFRXQIY DM QRDAVHVR WH, UMK * XDUDQRNKDEEHLCFOGHELOWH) LN XYWWRWRZ 1Y %DH
IURP \KH, UMK & RTDANRQS FFRXQY DIMXQIDAKAK WP HDAKFK ' HERVVES FARXQN& RQNRCS JUH-P HOV RUHTXLYDBOAP DQEDAM/RURKH.
DIUHP HOV KDYHEHHD SO STFHWR \WH\D CRIRQR \WHS JHQV

3) LUWR2 XW&RP P WP HOW HH KDAWHP HDQQ) JIHO\WRWOAMP IQ&@XAH D &RPPIWHINHY
3) LUWR XW HQGHU P HIQY
D D0 2 WL LW XW HGU

E DY EDON RUILCDGADOQAMAIRD WKW XQG RURKHUHQIMY Z KUK KDVEHARP HD3DWY DV/D) L2 X\W HIG-ULQCAFREGRHZ WK
&MOH  QUDHREBMAVH  &KDQHARWH/ HIGHY DG

F DQ UHBYDQ/GXEWAMS | LM/ HIGHJ
Z KLFK LQHIFK FDHKDYQRWA-DHG\R EHD 300V DVAKAK LQCFFREIFHZ W WKHWLP VR \WMLYS$ JUHP HOWV
3) LUK XW HAMUR & UHEW P HIQ/D/ HIWUR & UHEWZ KRT RULQSOUWIWKHSE SXWKOQAR D) LINR XU UDRH

3) LUK XW RDQ P HIQ/D) LNR X6 HYRYLQY ) DALMY/ ROQDGYDGRHG SXOKOQMR D) LR XU UDGFKH DGG Z KHHWHFRQA WS D
6Z LQIQH/ ROQXQEHH) LINR X\ UDRH

3) LUK XW6 HYRYLQJ ) CAMN &RP P W HOA P HIQVZ W UASHRAR DD / HIGUDADD WP H WHWWP R \WAK/ HIGLIV8 6 8. 7UDFKH
&RP P \F HOWDABRK WP H

3) LUWAR XW6 HYROYLQJ ) CA@N ( [ SRKUH P HIQV Z W UASHRARDQ / HIGUDAIQ WP H WHAKP R WHRXMEEQ) SUCRLSOOIP RXQR
KA/ HGHIV8 6 8. 7UDFKH( [ SRWKUHDABRK WP H



3) LUWAZ X6 HYROLQU ) DROW/ RO PHIQ/D8 6 8. 7WDGFKH/ ROQRUHSUGHSOIIP RQARAMBOAR) | ROWHWP HEHQI R WDABD DG
\KDIRMFOGHD) 6Z LQIAH/ R

3) LW XV LDQRKH P HIQAKHUAYROLQ) FUHEWIF.OW P DGEHDDMEGIXQEHMLYS JUHP HOADVGHAUEHGIQ&@XAH D 7KH) DAMMY
3) LUW2 X8 WINDARY P HIQVD) LA X\ HAKUR & UHAWRUD) L2 XW RDQ

3) RHIQUDHS5 DM P HIQ/ LOQUHIMRQWR D) / RIQGHIRP LQDAGLO L WM \WHIOSSOFCEBI& RP SRXQEHGS5 HHIHFHS DM RU L AR
(85,925 |RIDRHP RQMLQMMMEHIRG DV/IQH | HANRQWKHILLXAED, R \WHWKHD PXUHINDBOEDUP RQK | RARH CSSTFCEGIFXUHA
FOBXOAGAIO SURMGHG\KDAL \WDADMLYGWARDQ] HRIRUDD PXUKER  \WH) RILIQUDHS DMWKDTEHGHP H3WREH] HR

3) RHIQUDHS5 DM/ RDY P HIQVD/ ROQUATXHWMGVR EHP DEHDYD) RIIQUDHS DM/ ROQLOWHUHBYDIVS \MMDRQS HIXHIV

3) XQAQ) 5 DM P HIQVDQ LQAYIGODMCRNIHGE D/ HEHMRWHS JHYBXUMOOAMREMAOH D I &RWIR IXQBY

3% RYHLGP HOECH XWRUIW P HDQ/WHJIRYHIP HOAR D) (DARQRUID SROWDDMEAYIMRQWHIR  Z KHKHIWEMRUGFDD\WH( XURSHID
&HIMDOYDN WHERXGACR 0 LQUWMYR \WH( XURSHDDS8 QRQ WH) H3H.DTE HHYHYROLEG D06 RUAKH) HEHID HHYHIYONR 1 HZ <RIN D
FRP P WHR | LALDID HYGRYHGRUFRQYHIHGE! \WH) HEHDO5 HAHYHYRDUE DG RAWH) HEHICS HHYHYONR 1 HZ <RINRUDQL \KFFHWRU
WHAHR DQGDQ DIHR  DARRIMNY LOXKP HQBIDW WHIXDRY ERG FRAWFHQADCEDON RURKHUHQIW [FOAQ) DR ( XURSHDQWKSUDQDIRID
ERG H HAMQ H HXWYH GINMDAYH MAADOW] LQ) WHIXORY RIDEP LQWMDAYHSRZ HYRUIXCQRIRVR RUSHIBIQQ) \RJIRYHIP HW

3% LRXS P HOQ/AWH3DUHQM-IFK R W6 XEMADUH/OQE00 RAHUFRSRIDIRY SONGHIKLS NMQAYHDMUH @P LWWGADELOWN FRP SO WKW
DARADMRQRURKHUHMY \WHIFFRXQNVR Z KUFK Z RX@ EHFRQRICDMS Z LW WRHR \KH3 DUHQNQWH 3 DUV FRQRICDAG | LDCADD
AP HONLL \KAK | LCDGRDOWEMAP HQVZ HIHSUHSDUHGLQ DFFR EDGRHZ AN \WHS FARXQICY 3UCH.SBVSSOIFCEGIVR \KH3 DHDVR \XFK CDM

3% LRXS GWXPMUHE KDUA P HIQAKHI URXS VAKFUMUH FKOVEHIYHIHG VR WHS JHYVEXUKDQMR6FKHO®!  30W & RQAWRQVSUHFHE-OAR
JIQQ R WHSIUHP HOADQGELQWDO8 WIMDIRO

3% XDLDQMJ P HIQVDD2 WILGDO XOUDQARU \WH3 DHARUDQS GAWRED: XOUIQAU XQBW/IVKDYA-DHGWR EHD* XOUDQRULQCAFREDFHZ W
&ONH  &KDQYHARWH2 EQJRY RUQIFFREDFHZ W WHEHRQGS P HIEP HQNDQGS HWBP H/E JUH-P HQNRMHE HYHQIMS P HIGP HQIV
DOG5 HABMP HY/S JUHP HOV

3+ ROIQJ &RP SDQ.~ P HIDV LQUADNRQWRDSHIRY D) RMHUSHYRQIQUASHAWR Z KLFK WW/DEXEMADY

3,)56" P HIQVIQMIDIRDIDAFRXQIY WAL/ Z LMOWHP HIQQ R ,$ 6 5 HIXDWRO VRWHH \WOADSSTECEGIVR \WHUHBYDQN
| LCOQALCOWBAP HQN



3, P SOULHGS$ JHIA P HOQ/WHS JHOADADQ WP HZ KHD

D LWKDVI LBGVR P DNH RUKDYQRIVLHG D3 0V WDAMZ LACRAP DNH DSD P HQABTXUHGWR EHP DGHE, IWXQEHMH) LGDFH' RPX® HW
B WHGH@MIRUSD P HQV

E \WHS JHQNRKHZ IVHUAA.QR/RUU-SXGDMYD) LQOGRH' RAXP HQV
LI \KHS JHQAVDBR D/ HIGHU IWVD' H DX / HIBHXQGHUSDIIWSK D E RUF ROWHGHIQURQR ' HDXOMY / HQGHJ RU
G DD, QROHA ( YHKDVRAPXUHE DG LY FRQIXQ) Z W RS- \KHS JHQV
XQBW LQWHFDHR SOJWSK D CERYH
L WIDOURSD. LVAXHGE
$ 0GP LQVADAYHRMFKQFDCHIRU RJ
% D' DOXSWRY( YHMDG
SD P HYW/P DEHZ MMQWRMGHY D VR IWGHEM RU
L \WHS JHQAVGVSXAWY LQIRRG W Z KHAHIM FRQMFXOED REQIHGVR P DNHWKHSD) P HQAQ TXHARD
3 GRUDH&RQILP DARY P HIQVDFARQ LLUP DARQ\KEWERADD LQWHIRP \FARWQBFKH® ) RP R, GUDH&RQLLP DIRY
3 GRUDH/ HQGHU KDVWHP HIQQ) JIYHQ\R\KDAMP IQ&MNH  , GRUDVH

3, QRP DARQ3DANDIH P HIQVDOY UMKDLQ RUP DIRY RKHARWDQD) &RQMPVR 6HYLFH/RULG RUP DIRQRMBAP HOVFRQEGHGWHHO
SURNG-GE WH2 EQJRWIS JHOARUDD. RKH2 ERJRARWHS JHOAQFRQGHRNRQZ W \KH) TR SURMRWHAMR \WMYS$ JUHP HONIGGRU
XSBOGHE SURMRWWHEMR \KLY$ JUH-P HYAR DYLUXDOGDBURRP \R Z KUFK \WHS JHWIE\WH/ HOGHY KDYHEHHD SURNGHG CFFHW

3, QUDOE RIBAMRQS AFRXQV P HIQV\KRHEDCN CFFRXQMHARMIQB FKHXB! , QUIDCR RTBRIRQS FFRXQN

3, QRYHRA ( YHW LQUADMNRQWR DQHMY P HIQ/\KDAKHHUWY

D LVAMRYHS RKHADQ SXWXDQAR DARQRICDIRY [P DICP DIRQRUP HJHJ

E BHARP HY/LQRYHARUVXEEGIR SD IWGHEWRUI DUYRUDGP IWIQZ UMY IWLEHON JIHHDD \RSD IWGEWDWH B-FRP HGH
F P DNHVDIHHICDAMI QP HQAMOUDQI HP HWRUARP SRMRQZ W RUI RAKHEHH VR [(WRBERLY



M

N

LOKADAN RUKDVLQXDAMS DI IQAMAE, DUHIXORUVKSHYMRURUDD VP LOUR | IADCY W SUP DY LQRYHR  UKCEQBIYHRU
WIXDRY MUMGRNRQRYHIWOWHMUMARNROR IWIGFRSRDIRQRURI DQDIRORMHMUMGRNROR IWKHIGRUKRP HRILFH D
SURFHHAQ) \HHNQ) DMGIP HOAR LORYHR RUEDQNXSE RUDQ RKMHUUHIH XQGHUDQ EDQNXSW RUQRYHR @ RURKHJ

P LOUDY. O HAMY FUHVRMTUIKW RUDSHIMRQLY SUAHIAGI RUWZ LQAQ) XS RUTTXLADNRQE! IWRUNKAK UHI XORU \KSHYRURU
\P LOUR I LADD

KDVLQAAMS D) DOXMD SURAHHEQ) VHNQ) DMGIP HQAR LORYHR RUEDNXSOM RUDQ. RNHUUHIH XQAHUDQ EDONXSRM RU
IQROHA @7 RURKHMP lOU@y. ONHAMY FHAWRWATW KW RUDSHIMRQLY SUWHIMG | RUWZ LQAQ) XS RUGMNXANRYQ DG LQWH
FOHR 0 XK SURFHHEQ) RUSHIMNRQ LOXMS RUSUHVHIMG D QXMKRK SURRHHAQ) RUSHIMNRQLY LOXYAMG RUSURHOMGE. D
SHIRQRUHWY (RVAAIE-GIQSDIIWK G CERYHDG

L UAXVIQDMGIP HMWR LORYHA RUEDNXS® RAWHHON R DORGHUIRUHIH RAWHP DNQ) R DQREHJ RUW
ZIQAQ) XS RUITXADIRY RJ

I VQRWAP IWHG GVADUHG B HSRUBMALGHGLOHFK FDHZ WO @ VR WHLQMPANR) RUSUAHIBNROWHIR

KOVH HAM-GLQUASHYR IMRHRUP RMR \WHWBELDDNROSRZ HY SXOXIQAWR3OW YONQI $FW DG RUKDVIQANMAG
DIDQMMDEDNIQROHA SURFHHEQ) SXUXOQAR3OW YONQI AV RUDEDQN OGP LQVADIRYSURFHHAQ) SXUXOQAR 30W
YDNGQ $ FW

KDV DUAROMRQSDWHG I RUWZ LQAQ) XS RILADCOP DRI HP HOARUANXEDINRY  RKHMIDQ SXWXOQWR DFRQRIEDNRY [P DICP DARQ
RUP HJHJ

VHH\VRUEHRP H/AXEMFAR \WHCSSROM HOAR - DQ OGP LQARDAU SURYIMRIDOINXADRU FROHYDRU UHFHYHU WKVRH PXMRGEDD
P RQRURURKHMP LOUR | LA.D0 RUMRUI RUDBRAKEVEQNED DOIWDXHN REHADD IRAREGQY D/IWVWHNXUGE @7 RJ
U XDNRQQRAR EHSXETF® QVFRHS DD \KFK CESRIQR HWZ KIFK IR EHP DEH RULVP DEH BY DSHYRQRUHQMY GHAUEHGLO
SOIWSK G CERYH

KDV DVHRXUHE SOV \BNHSRAAMRQR  DORMEWERNID DOIWDAMHVRUKDYDAWHY H HRWRQ DNERKP HOMHADAMDNRQ RURKHJ
®IDOBRAHWVGMHG HY RIAHS RUVMKHG RQRUDI DOWNDITRUANXEERQNED  DOMW DAV BRG \XAK VHRXUHG SO P DQEQY SRVHMRQ RU
DR K SRR LYV QRAGMWP \WHG GVAKDUHG Wit HG RUUBRCHS IQHIFKFDHZ MWQ QD VKHHD WD

FDOHVRUMVAXEMPAR D HYHAZ W UASHRAR IWZ KUK XQGHMWHCSSOFCEGIOY VR D) MUNGRNRY KDY O DDERIRXVH | HAAR
DD R WHHHOM\SHALHGLQSOUIWSKY D \R L DERYH RU

VINVIQ CANRQLQIXWHDFHR  RUQAFDIY WFRQHQAR CBSURYICR RUDFTXHAHIFHIQ D) R \WHIRMIRQI IRV

3, QMBRAXDCB LRSHOW P HIY

D

DD SDAMV \ADEHP DU VHYLFHP DUV GRLIQV BXMGHVEP HY/ RS, WKW GEDHWKW GRLIQUIKW GRP QP H/ P RID

WKW LQYHIIRY/ FRQLGHRNOQ RIP DIRQ NIRZ KRZ DG RMHULQMIBRXDOSURSH Y W KWDQGLQMIMV Z KIFK P D GRZ RUQWH
IXUUHVKEVIMY Z KHMHUUH AMALHG RUXQUHI MALHG DG



E \KHEHH IWR  DOESSTADNRQY DG W KWMR XVHVKRK DAMHVR HIRK 2 EQIRU ZKIFK P D QRZ- RULQWH I XMUH\VKEMMWWY

3, QMHVBHIRG P HIQ/ LQUHDMNRQWR D/ R HIFK SHIRGGHMP IGGLODFREGFHZ INEMAH |, QAMAVBHIRG/ DG LQUADNRQWR DD
8 CEOG6XP HIFK SHIRGEHMP IQGIQIFREFHZ MKEMAH ' HDXEOMQMIW

3, QMBRDWG 6FHHD5 DM P HIQY LQUATMRQVWR D) 7HP 5DM/ ROQ RMHAMDQDS 6' 7HP 5DM/ RIQ \WHDM URXQG-G\RWH\CP H
Q® BHUR G-AP DOSTRHYDARH\E R UHBYDQVG FHHD5 DMV Z KIFK UAXKOVI URP QMR RQDAGHIUEDLEREHD

D \WH CSSTHEGI6 FUHHD'S DM RAMHEQI HIMNBHIRG | RUZ KIFK \WD/% FUHH)S5 DMLY DYDLME®! Z KIFK LY GW\KDQWH, QMIANVBHIRGR

WD ROQ DG
E WH CBSTFLEBI6 FUHHD5 Divl RAMH\KRIMAMSHIRG | RUZ KLEK KDV FUHHDS DMLY DYDLOE®! Z KIFK H FHHB/AWH, QMBWBHIRGR \WDW
/ R
HOFK DVR WHBSHALLHG 7 LP HIROWHPXUWHR R WD RDD
3, QMBRDME7HP 62) 5 P HIY LQUADMWRQWR\WHDSSIFCEGI7HP 62) 5 IRUIQ 86' 7HP 5DM/ ROQ WHUDM URXQGE-G\RWH\CP H
QP B-UR G-AP DOSOFRHVDV7HP 62)5  Z KIFK WAXOWIURP LOMSRDWNY) RQDAGHIUEDAYEHE HD
D HWHJ
L WHP RWBFHBSTFLEGI7HP 62) 5 | RAMHEQIHWEHIRG |RIZKIFK 7HP 62) 5 LVDYDMED! Z KK LV GWAKDQWH
, QMIVBHIRGR \KDV ROQ RJ
I U QRWFK 7HP 62) 5 1VDDMEGI RUDSHIRGZ KIFK LV GWKDQWWH, QMMAVBHIRGR WD/8 6' 7HP 5DM/ RXD 62) 5
IRUD@ ZKIFK MERS 6 * RYHIP HYSHXUMEVIHMQHW D VEHRHWHA XREIRY' D
E WHP RIBFHBSTFCEGI7HP 62) 5 | RAHWKRWWGHIRG [RUZ KIFK 7HIP 62) 5 LVDYDDE® Z KIFK H FHHBAKH, QMIAVBHIRG
R WD ROQ

HFKDVR WHESHALLIHG7 P HIRMHPXUHERA R \WDW RDQ

3, QVHIY HON LDCHS FRRXQW HEVRU P HDQVDQ $ FRRXQIV HRWRUIZ KLFK L RULVDEXEMADY R CQHMMV Z KIFK LY (IDMG%9/96 RUKLIKHUE
6IQEG 3RRUVRIMD RIKUKHE 0 RR3 W

3, UMK &RIBRAARQS FIRXQW DM P HIQAKHAMEHQ @ VO\MAHEHYHINS P HIEP HW DM

3, UK 2 EQIRJ P HIQVDQ 2 EWIRUZ KIFK LVIGFRER DAMG RURKHZ WVHHABEDKHGLQ, DG RUZ KLFK LVUAG-QVRAE. SXSRAVLQ, UHDIG
RUZ KHIH\KHLP RXQNVSD CEGIE, \WH2 EQIRUDHZ LMOQWHVARSHR Z WWKRTQ) W 1O, HDOG



3, UMK 4 XDI\ LQJ / HOGHU P HDQVD/ HIGHUZ KUK LYEHCH LALDED HONBGWR LQAMVED, CEGIWR WD HIG-ULQUASHANR DQDGYDFHXQGD
) LQORH' ReXP QMG LY

D DEDNZ MKQWHP HIQQ) R \HARD R WH7&$ Z KIEK LVFOUW LQ) RQDERDI LGHEDNG BMGHNLO, DG DIEZ KRH
) CROW 2 | LFHY GADMGLO, UHDOG

E DERG FRERDM

L ZKFK B YIWHR \WH@OZ R D5 HBYDQAHUMRY LV UAMGHONQWHS HBYDQWVHUARY |RAMHSXERA/R 70 DOGWDN
MUMARNRQLP SREVD\E \WDAJHIHID® CESTHAR LQMMIFHYCEGILOWDANUMGRNROE. FRP SOQHVIURP \RXURH/

RANGHWDANUMNARNRD

I ZKIFK VD8 6 FRISRIDIRQZ KIFK LVICFRSRUIDMGLQWHS QMG 6\BIM/ DOG L \KEMPAR 70 LOWHS QMG 6\BIMYRQLW
ZREZ IGHIGFRP H

L ZKIFK VDS 6 QP MWGADEMN FRP SO ZKHH , \WHXGIP DMUHASIHIVR \WHLQAMMXZ RXCSINHD EHOD, UMK 4 XOW\ LY

/ HIGUXQEHMWE SDIDIWSKY L L RULY R \MVSODUSK E OGG ,, BMCHVIVFRIGAMWURIK WHS 6 CP WG
ICHOVFRP SI) 1RUGRQMY FRP P HADOUWDRY/DQGQRVRU  DYRGXFHSXERHY RU

Ly Z KHHKHLOQM WY
$ VH HP SGIURP \WHRKDUIHVR, UMK LGFRP H\Bf XQGE-UD7D] 7 DIV LQI RIFHRQWH@MWHLQMIAY SOG RU

% Z RXGEHH HP SMGIURP WHRKDUIHWR, UMK LGFRP H\E UL D70} 7 UHDIV Z KLFK KDV EHHQMI GHE EXVWY QR HAR
| RIHKOGWHI RUHR Q7. RQWHEMWWHIQMHXWSOG

H FFBVZ KHH LOUASHWR HIFK R \KE SDUDJWISKY L \R LY LOMMNED CEG\RWDNERG FRERIDMIQUASHWR DQDGYDIFHXQEHUD) LD
" RO HOA SOGLOFRIGHAURQZ LW DWDCHRUBMQHWZ KIFK LV FOWHG RQLQ, UHDGE, WDAERG. FRISRIDMWURXIK DEIDRK RUDJHR

F DERG FRERIDMZ KIFK DGYOF/P RN LOWHRE@Y FRAYHR DWDCHZ KIFK LFOGH/\WHEBEQ) R PR DJGZ KRH) CAON
2 11 IFHLY GFDMELQ, UG Z KHHWHLQMAROWH DEYDIFHXQE-UD) LQDRH REXP HOAMBN-DLQR CFFRXQAQFRP SANY) \KH
WIEQ) LGFRP HR \WAKERG FRSRUIDMDQG\KAK ERG. FRERIDMKDYFRP STHGZ LW \WHCRIMLFDIRQ TP HOVXQEHMARIRY
78%

DTXOO\ [Q) FRP S ZLMOWHP HIQQI R VHRIRD  7&$  Z KHHWHLOMMWYSOIGLO, IHDOG
H DQLQYHAR HOXQEHMINGY  Z DMOQWHP HIQQI R VHRIRD  %7&$ Z KHHWHLQAMMWWY SOGLQ, WHDGE RU
| DD, UMK 7UDV/ HIE-J



3, UNK 7UHDW/ HQGHJ P HDQVD/ HOBHUZ KIFK

F

LVWHDMS DVUMGHAR 00, UMK 7 UHDI 6\ RAWHSXUBRHVR D\ WHDIV Z WK, UHDIQG

CRVQRVOW RODEXMGHWIQ, IHDGGWWURXI K DSHIP DCHMMEEDWKP HAZ 1\ Z KLFK LW STIMASDARQLOWKHS WINDNRQLYH [ HARYHD
FRQGHAMG DG

| XL BOSURAHEABCDG GRAXP HBY - BHNXUUHP HQVGHAHWOY \R RBEIQI X@H HP SWRQIURP |, UMK Z IKKRTIQ) W RQLQMIAXNY

3, UMK 7UHDW 6VDM P HIQV/DIMUMG RMRQKDYLQY DEREGIE] DARQDIUHP HAZ W, WHDIGG DQ?, UMK 7UHDV  Z KIFK P DNHVSURVIMRQI RU
IX@H HP SIWRQIURP \If [P SRIGE , UHDOGROLQMBMY

3, UMK * XDUDQRU P HIQVOAUMRZ | UHDIGG/ P WG
3,56 P HIQ/\KHS QWMGE\BIMY, QMEDOS HYHOHGHYLFH

3,63

" P HOQVWH, QMIDIRICB\IE 3R/ 5 HIMRQH | HRARYH- DD , QMEDIRIOKIP BUR &RP P HIFH

3XETFDMRQL1R

3 KL

D
E

YOON P HIQY/
\WH2 WLQD0 WAQ) YD\ DG

D) RKH HIGHUZ KLFK KDVEHRP HD30WY DVOQ? , WKQ) YON SXUBMOQAREMAMH  $SSRQRHIAR DEAUREIO WKL)
YOV

DOGLL \WHHLYP RIHWOQRGHVKAK , WKQ) YN VKAK , WKQJ YOV WKDEHUH HIBG\R Z KHAM-UDRMY) LOAYIGO RARIHKA DAKH

3 KL

w

YON  SIRVIG-G\WWDWV

LQUASHAR D/ HWUR & UHEWARKHG RUR BEHLWAKHG SXXOQMR WHWWP VR WLVS JUHHP HQMKHS , WXIQ] YDOQN \KDOEHWH
, WHQJ YN Z KK KDY WKHG RU VEVRAR SDIIWEKY X R [ BHBRZ VGAMI@KMEE WH2 EQIR VS JHQNRUUHBYDQW/ARWRZ HJ
R IWXH WDV HWUR &UHAW

YOFD VYON3/ & D/, WXQ YDNZ LR IMXHWEER / HWMYR &WEW

XQBW/IDI UHVRKHZ MVHLQZ UMY Z KIFK DI UHH-P HOAKDECRANUUHWHARQAAR DO RKHU) LOGRH3DW 90D VIONS/ &
Z ORI WKH/ HWYR &UHEVWQEHMHSE 6 8. 7UDGRH

YOFD VYDON3/ & WKDDRMEHUHDXUWHGWR EXWP D DIUHHWRZ WWRAWDQ GHHGIRUBQD FRQHWURP B RKH) LCORH3DW  LWAH
/ HiYR &UWEWRDQ EHHIADY IGFRERDMGIO* HPDQ WD RUGSDQRUZ KIFK LVDEIDK R IFHRUMP LOUHXBEDWKP HOV
GAOKMLIO* HP DY ,\ID RUGSDQ DG

HOFK 2 WLQD0 WXLQ) YOQN\KDERID IWKH/ HWMYR &UHEVWS\RWHP [ IP XP P RQMDAAGGH WRWHUP HIQBRHE®!  30W
7KH2 WILCDO WAL YDQN



3,7%° PHXOQVWH,GRPH7O $FW

3- RO HOMUH P HIQVOQ NMQAHIMHHQMY WDNY QRADP HP BHUR WH* URXS Z KHMHUDFRP S0 XQUFRSRIDAGI P XQEHWING
DARFADIRY MQAHMHRUSDNGHYIKLS RUDQ. RMHUHIY

3/ DIMAN RP SRXQGHS5 DIME XSSP HOW P HIQY LQUADMNRQWR DRXUHIR  \WHP RWABHFHME RP SRXQEHE5 DMB XSSP HQML 0 |RUZ KLFK
WHFRQEAWRVIQSOIWEK D R WHGH LQUROR 2 &RP SRXQEHE5 DMEXSSBP HOV LOUHDMRQVR \XAK UM DH\DMILHG

3/ & 3URSRUARY P HIQVIQUADMRQWR D/ HIGUIQUASHYR [0 / HAWUR &UHEVWKHSURSRMRY H SUWHEDVDSHAHQEIH ERCHE. WDV
| HOGHIV UHBYD/S YOLOEBI&RP P LW HOAR\KHUHBYDQYS YODEGH) CAAN LP P HADAMD SURMRWHIMKHR WD HWUR & UHAWDIRVMG\R
UHORATD DALIGP HOARMEQ HUXQEHAMLYS JUHP HOMRRUB, \WDW H)GHU

3/ HIDCR SIQRY P HIQ/DQ GIDCRIQROGHIVHIG\RWHS JHOMQGLEDAH  , QUDCFRIGMRY/SUFHHWVRUIG@AH  &KDIHAR
WH2 EQJRY RUSXUMOQARWKHG HYHIKS P HIEP HOADQGS HWBAP HYS JUHP HQV

3/ HIDCB HHYDARYY P HIQY

D

H
|

WH SUCA SOIWDAANXAEEGIUP HAHVP D EHJUDQAMG RUUH XVHG DAHAVFHNROR  DFRXUWIGGWHP MBROR HIRA-P HONE @y V
UHDMY \RIQRYHR  URIDQVDNRQOGGRMHUOY VIHHDD O HANMY WHUIKWR FUHRLY

WHWP HEDWIQY R FOIP VXQEHAH/ P IROS FAMHSRWELOU WD XQGEHYEN.GQ) VR DAXP HOCELQV | RURIQEP QI\ DSHIRY
DDOMRYSD PHIWR 8. WP SGWP D EHYRGDQGCGHHFHR VAR | RIFRXQMFDIP

WHSUCASBIWDANHRXUMN H SUAMGAR EHI L HGP D GHYHWHBWEHKHIB\WR EHI GDMY G-BHAQ) RQI CRNMOCALRXP IR/
WHSUCASBIWDADALIGP HOVR WKWZ KIFK DUHSURKLEAWG\R EHDMIGHGP D QRABHH | HARYH

P LOUSUCASBY WKWDQGEGH HIFHVXQ@EHMH@OZ VR DD 5 HBYDQVXUNGRIRD DG

DQ RKHUP DWYZ KIFK DUHVEARXWDY TXO LFDARQYRUBAHYDIRQYDAR P DIMYR @7 R JHHIDCCSSIFDARQLQDY / HIDR SIQRQ

3/ HQGHU P HDQVWH) LW XW HOGHWDQGWH/ |,/ 2 / HIGHY : KHHWHFROA WHTXLUAY WHWMWP 3/ HGHY LGFOGHHGZ LQIACH

| HGU

3/ HMUR &UHEW P HIY

D

DOWR FUHEWODQ IRP BINXHAMGE \WH2 EQIRYS JHOQGDIUHGE: \WHS JHAZ M \WHSURUFRQHDAR \KHO DNRUMY
| HIGHYDOGWH, WXQ) 9OQN HIFK DAY WDRIE® RJ



E DY JXOLDQMH LQG-P QUY RURKHLQWKP HOAQDIRP WHNXHAMGE! DYRURZ HJ RAWH2 EQIRAS JHUARQIWEHKDD DQGDIBHGE
WHS JHZ [\ WHSURUFRQHAR \KHO DVRIMY/ HOGHY DQG\KH, WXQJ %O0N HIFK DANY WDRIE®

3/ ,92 5 6XAHWRUS DM/ RO P HDQVOQ / ROQ WHLQMIAMWRUZ KIFK LVGHMP LGHSE. BHHHIHR7HP 62)5 (85,925 RAKH
&RP SRXQEHE5 DM7HP V REHWDQOS %6 5 DM/ RIQRUD) RHIQYDHS DM/ ROQ DUGZ KUFK LV UHNXHIMGVR EHP DGHDVD/ ,9%2 5
BXFFHARUS DM/ ROQLOWHUHBYDQ/S WINDARQS HIXHAN

3/ ,/ 2 $ GYDQFHS DM P HIY
D IQUASHAWR ( @ILEGY, QWY HON UDGEHS HRHYCEGY  SHFHQAPLOAVKH) LIKR XWQAHKE HOAY UDGHS HAHYTEGVS GYOgRHS5 DM

E IQUASHAR ( @ILEGIL RQ, QYRR HQY WDCHS HHYDEGY  SHIFHQAP LOVARH) LR XL R, QYRR HWY UDGHS HAHYDEGY
$ GYDQRH5 DM DG

F IQUASHAWR ( ILEGI8 QRIADGS HFHYTEGY  SHAHQWPLOAVKH) LUK XV8 (ELAB(G5 HAHYCE®VS GYDGFHS DM

3/ ,/ 2 $ SSOFCEGIO DUILGY P HIYY LQUADWRQWRDQ $ 96 5DM/ RIQRUGZ LQIAH/ RIQWDAWD/ /2 / RID  SHIHQASHUDRP RULQ

UHDINRQ\R D / ,%2 5 6XFAHXRUS DM/ ROQRU) RMIQYDHS DM/ ROQ\WDAVDY/ ,/ 2 / ROQDQGDQ 8 GBAGEXP RZHBWRDY L/ 2 / HIGHIQ

IWFDSCRW DAKFK. RKMHWDQDD KK 8 (BOGEXP Z KIFK LVORS$ %6 5 DM/ RIQRUSOWWHIR RUD6Z LQIQGH/ ROQRUSOWMAHIR
SHAHQABHDOP

3/,/ 2 $YDOEION P HXYY Z W UWHSHRWR HIFK YRUWRZ HJ DADQ WP H DQLP RXQAMTXCOR
D \WHOWHIR

L WH/ ,/ 2 7UDRHERP P LR HOV DG
I IQWHFDHR

\WH( Q@K YRURZ HY \WH/ ,/ 2 YRIRZ 1Q) YDHR WH( QOK YRURZ HYSOWVWH/ ,/ 2 ( Q@K' HMIDMS
$ P RQNVRP WP HRWP H RU

\WH8 6 YRUWRZ HY WH/ ,/ 2 YRIRZ 1Y ¥DHR \WH8 6 YRIRZ HYGWWH/ ,/ 2 ( QOK' HLIDMES P RXQV
WP WP HWRWP H PLOXV

E \KH$ JIWIDM/ ,/ 2 5 HYRNQ) ([ SRHHIQUASHRNR \MFK YRURZ HJ SIRMG-GWDMQUADNRQWR DQ SURSRHGS \WIDMDIRQ D
[,/ 2 | RBQVYWDNHGHWEHUWSOGE WD/W/RUWRZ HIDAMHHGR WHU, QMIAXBHIRG LQOAFREFHZ W & @XWH D
5HD PHOWR / RDQvDQG/ HWWYR &UHAW DG0OQ /,/ 2 / HWYR &UHEVWKH7HP R Z KIFK DHGHWH SIUH RULQUADNROR
Z KIFK \WH, WXLQJ) YN LVRIKHZ. VH\DIW LHS KDWY L@KDYHR | XUKRHUACH AW LQHRK FDHRQRUBH RIHWH SURSRHG 8 WIDVMDINRQ
' DM XQBWDG\R\KHH WAKDAXAK 8 WIMDNRQ GH\R EHUBOGLY DS RERYHY RIQLQUADMRQWR Z KIFK D8 WIMDNRQS HIXHIKDY
BEHQVEP WG SURMR \WH@MRQZ KLFK WHFDBXDANRQ



D/R/ ,/ 2 $YOOHON VP DGH \KDOEHG-GAEMS IQWHFDHR D/ |,/ 2 / HWUR &UHIVWRWHH \WOAMZ RXGRWHZ VHEH
LFOGG 1URP WHS JIJWIDM/ ,/ 2 5 HYRNQI ([ SRKUHIQUASHRWR VXK YRUWRZ HIIROWKHSXUSRHYR GAMP LQQJ / ,/ 2
$ YOHQW LQUADMRQ\R\KD/B WIMDNRQ

3,/ 2 YRIRZIQI %DH P HXV DAIQ WP H Z MM UAS-PARHIKR L \WH( QOK %RIRZ HYDQG LU \WHS 6 YRURZ HY
D WHWP R

L WH/ ,/ 2 $ GYDFH5 DMR LQWHFDHR \WH( QIQK YRURZ HY \WH( QIOK %RURZ HYDQGWH, UMK * XDIQRUY
( QILEG!, QMY HQY WDEHS5 HRHYCE®Y DOGLQWHFDHR \WHS 6 %RURZ HY \WHS 6 YRUIRZ HYT( QILE®, QAR HQW
* UDEH5 HAHYCEGY SOV

I WH/ ,/ 2 $ GYDFH5 DMR LQWHFDHR \WH( QIOK YRIRZ HY \WH( QIOK %RIRZ HDOGWH, UMK * XOUDQRUY
( WIEGIL RQ, QVHKR HQY UDEHS HHYCEGY DQGLQWHFDHR \WHS 6 YRIRZ HY \KHS 6 %RURZ HW( QILEGH
1 RQ, QAHWE HNY UIGHS HRHYTEGBY SOV

L WHOWHR $ 86' DQG % \KH/ ,/ 2 $ GOFHS DMR  LOWHFDHR WH( QIOK %RURZ HY WH( Q@K
YRURZ HWDQGWH, UMK * XDUDQRUV( @ILE®I8 (ELABGS5 HFHYTEGY DIGLOWHFDHR WHS 6 %RURZ HY \KHS 6
YRURZ HY| ( QILEGIS (ELABGS HAHYDEGY PLOWV

E SHAYH U D) UHDMW IQWHFDHR \WH/ |/ 2 %RUIRZ L) %DHR \KH( QOK YRIRZ HY \WH( QIOK %RUIRZ HYDQGWH, UMK
* XDUIQRU DQGLQWHFDHR \WHYRURZ 1) YDHR \WHS 6 YRURZ HY WHS 6 YRWRZ HY RUW RUKHU DVDSSIECE®! DAHNVDY
DGYMGVR\WH2 EQIRWAS JHVE \WHS JHONQIW3HP WHG' WAUBNRQLOCFFRUEIFHZ W KLYS JUHP HAZ W DABDIWLYHOOMGHN
* D VISURUZ UMKDQRIFH Z W DQ FKDQIHABNG HIHRAVURP WHH SV R \KFK QRIFHSHIRG \R\WHH WONRADDHIG G-OARMG
LQWKHFOBX@IRQR WHIP RQNVIQSIDIEK D LQWHP DQGHUSIRVIGHGIQWHS JJUHI DMYRURZ LQ) %DHE HWIFDMGHIVHIG
SAOKOMREFAKHE!  &RIEAWRYYSUFHE-OVRUDVRKHZ DHDIBHGE WH2 EQIRWS JHOAIGG\KHS JHOARWWHH WOAKH DUHWR
EHISSOHG\RWKH/ ,/ 2 Y%RURZ LY YDHR \WH( QIOK %RURZ HYRIMHS 6 YRIRZ HY D/CSSTFEG! LQOFFREFHZ W &@X\VH
SHHH PLOWV

F \KH$ YOLOHE QW Y6BAN CESTFEG R \KH( QIOK YRUIRZ HYRMWHS 6 ¥RURZ HY DVCESTEY WRWHH WA R BEHCSSTHG R \KH
/] 2 YRIRZ Q) YDHSXWXDQAWR&EDOXH  $YOLOHOW %N

Z WNRXVWEREBIFRXQIY IQUATMRQWR DY 5 HAHYH/RUSRMRQR WHS YOLDELOW Y4RAN GHOERME URP \WH) (W2 XVPRIRZ 1QY %DH DG
SURVGHG D D VKDAKH/ |,/ 2 YRURZ Q) UDH\KDTEH] HIR XSRQWHRFPXUHIHR DYRURZ IQY 9DH' DY) DOWHI RAMR B DAKFK
YRURZ Q) %DH' DIBY) DIOUHLY FROMXCQY D5 SURVGHS I XUNHWDAXQIMDKHFRP SBUROR! | HISH CP LDIRQY DG CSSUMOY LOUHDMNROVR
DQ$ GAMRIDOV/RIRZ HIZ KIFK BHFRP HYDYRURZ HID\MAHB HYHQIS P HIEP HW DAMVDM CARY VR WHS JHWIRNMY UDRIED DG

Z KIFK \WHS$ JHYNKDTISURP S® QR \WRWH2 EQIRWAS JHMWROFRP SBIROR VKK H CP LODINRQ/DOGISSUIMY  (RDIMV



R WK $ GAWRDOVRURZ HMDTEHIGFOGHGLIQWH/ |,/ 2 Y%RURZ LQ) %OVHDQG SURMGHS I XUKMHWDAQWHHYHOAKDY HSRUVES FFRXQW
&RQUNRCS JUHP HOV RUHTXLYDBOAP DOEDMYRURKHUDI UH-P HON KDYHQRAEHHQHOMIGLOR LQUASHRANR HIFK R WH CSSOFLEGI& RIDANRY

$ FFRXQVR WH, UMK * XDIDQRUB! \WH, UMK &RTIDRNRQS FFRXQIY DM QRDAVHVR WH, UMK * XDUDQRNKDBEHLCFOG-GLOWH/ ,/ 2

YRURZ LQ) YDHIURP \WH, UNK & RTIBRNRQS FFRXQAV DIMXQIDKAK WP HDAKFK ' HERUVE FFRXQUE RQURCS JUH-P HON RUHTXLYDIBWP DQEDAY
RURKHUDI P HQNV KDYHEHH SXWQ STFHWRWH\D CRARQR \WHS JHW

3/ /2 &RPP W HOW HH KDAKHP HIQQ JYHOWRWDAMP 1Q&@AH  E &RPPLWHONHY

3,12 (QUOK' HICDMES P RXQA P HIQAKHIP RQWR WH/ ./ 2 YRURZ LI YDHR \WHS 6 %RUWRZ HY/Z KIFK KDVEHHDGAMIDMELQ
ZUMEY B WH2 EQIRVS JHMRWHS JHIVURP WP HVRWP H ROVGHRLLHGLOWHWHDP RWBHFHOVS JJUHI DMYRUIRZ LQY YDH&HWLFDM DY
EHQ) DYDLOEG ROMDDIRQE, WH( QOK %RURZ HY

3,/ 2 | HG PHXYY
D 0 2 WO ,/ 2 / HGU

E D0 EDQN RUILCDGADCLOAMMIRD WKWM XQGRURKHUHQIWY Z KLFK KDVEHRRP HD3DWV DYDY |,/ 2 / HIGHILQDFFR EDQFHZ W & @AOH
,FUDH RIEMAH  SKDQHARWH/ HIGHY DG

F DQ UHBYDQ/GXEWAMS | LM/ HIEHJ
Z KLFK LQHIFK FDHKDYQRWA-DHG\R EHD 300V DVAKAK LQCFFREIFHZ W WKHWLP VR \WMLYS$ JUHP HOWV
3/ ,/ 2 | HAWUR &UHEW P HDQVD/ HWUR &UHEWAKHG Z KR RUQSOWSXOKOQMRWH/ ,/ 2 7UDFH

3/ ,/2 /| R PHIQ/D/ ,/ 2 5HROLQ) ) CAOWV/ ROQDGDERGE D/ ,/ 2 / HIGUXQEHMH/ |/ 2 7UDFKH DG Z KHMWHFRQM WSSTHY
D6Z LQIACH/ ROQXQGMH/ ,/ 2 7UDQRKH

3/ ,/ 2 5HROLQ) ) DAON ([ SRKWH P HIY Z MK UAS-FAWRDQ / HIGUDAIQ WP H WH\KP R WHRAWMBEREQ) SUCFLSOCIP RXQWR \KFK
| HIGHIVSDMASDIRY/LQ/ ,/ 2 7UDRKH/ ROV / ./ 2 | HWYR &UWEWIG6Z LQIAGH( [ SRKUHLQUHDMRQVR\KH/ ,/ 2 7 UDGFKHDAKEK \WP H

3/ ,/ 2 5HROLQ) ) CAROV/ RXJ PHIQVD/ ,/ 2 7UNFKH/ ROQRAHSUCASITIP RQARAMEESY | RAMHWP HEHQ) R \WDIBTD DQG\KOD
QRAMFOGH) 6Z1QH/ RIQ

3/, 2 7\DQRKH P HIQV\WWHUHYRIMQ) FRHAWEAMW P BEHDYDMEGI XQEHMLYS JUHP HQIDVAHRUB-GIO&@XAH  E 7KH) CAOMWY



3/ ,/ 2 7TUDQRKH&RP P W HOW P HDQ/

D LQUADNRQVR D/ HIG-UD/DARHEHYHINS P HIEP HYS JUHP HOAV DM \WHIP RQAQWHIDHEXUHER VANRSSRUMIVEP HXQEJ
WHKHDAQ) 3/ ,/ 2 7UDQRKH&RP P WP HOW LQ6FKHEX®!  3DW  7KH2 WILQDD HIGY DOGWHIP RXQIR DQ RKHY ,/ 2
7UIFKH&RP P 1\ HOAMEOU HIHGWR XQEHMLYS JUH-P HONRUDKKP HGE YEBXOBODARWHWMP VR &@AH ,FUDH 06

E LQUADNRQVR D) RKHY HIGHU WHLP RQAQWHIDHEXWHRA R 0Q / ,/ 2 7WDGRKHERP P WY HAWEO HUMHG\R IYKQEHMLY
$ JUHP HONRUDXXP HGE. IWQIFFREDGFHZ WA @AH , FUDH

R WHH \WNRNOGFHIBG UHGFAGRMIQIHIBGE WKQGHWYS JUHP HOW

3/ ,/ 2 7UDQRKH/ RO P HXQVDEOQP DEHRMR EHP DEHXQEHMH/ |,/ 2 7 UDGRKHRUKHSUGRSDOIP RQARMBNEQ) | RWHWP HEHQ) R
WD DOG\KDDRAFOGHDD 67 LQIACH! ROQ

3/ /2 SWDDARY PHI/D/ ,/ 2 / HWUR &UEVWRUD/ ,/ 2 / R

3/ 1P MMRQ$S FW P HIQ/WH/ IPMINRQS AW DQGWH) RIMIQ/ 1P MBNRQ3HIRG/S FW
3/0$" PHIQ/\WH/ ROQ0 DN/ \WRADMRQ

3/ RO P HIQVD) LW XW RDQRUD/ ,/ 2 / RIQ

3/ RREDAN3HIRG P HIQ/ LQUADMROWR D&RP SRXQEHES5 DMEXUWHR \WHQ® BHUR @ VASHAL LHE DVAKAK LQWWHDSSTFEGI&RP SRXQE-G
5DM7HP V ROVKAK RKHUSHIRGDYP D EHDIUWHGE: \WH3DHOADGG\KHS JHWEDHG ROWHD SN P DUHAFRQYMHDNRYY

30 DVRUW ) LUWR XW HQGHW P HIQY

D 1l DAZQ WP H\KHUHDUHWKUHHRUP RUH) L2 XW HIGHY D) LIWV2 XW HIGHURU) LINR2 XW HIGHYZ KRH) LN X7 UDRH
&RP P W HOVDIJUIDMP RHWED  SHFHQAR \WWH7RED) LLINVR XV&RP P WY HOV RU Ll WH7RED) LUK XV&RP P Y HOVKDYH
EHQUOAEGR] HR DIJUIDAGP RMWID  SHFHOAR WH7RED) LUK XVERP P WY HOVLP P HADAD SURMRWDABGRIRD RU

E Ll DATQ \WP H\KHUHDUH\E R RULHZ HU) LYK X\ HOGHY D) LIK2 XW HIGURU) LUK X\ HIGHYZ KRH) LR X\ UDGFKH
SRPPLNHQNVDIJWIDM  SHFHOAR \WH7RED) LLIN2 XVW&RP P W HV RU LL WH7RED) LUK XV&RP P WY HQVKDHEHHR ARG
WIHR DJWIDAG  SHHOAR WH7RED) LIVR XV&RP P WY HOVLP P HADMD SURMR \KDAHANRY

30 DVRUW/ HQGHW P HIQY

D 1l DAZQ WP HWWHUHDUHWWUHHRUP R/ HOGHY D/ HIGURY HIGHYZ KRHS HYROLQ) ) CAMN &RP P M HOWDIJUW-IDMP RUA\KDD
SHFHYR \WH7RIEDSRP P WY HOV RU L WH7REDE:RP P MW HWKDYHEH-QU-GFEG\R] HR DIJUIDAGP RMWDD  SHAHOWR
WH7RIEDERP P W HQVLP P HADAD SURMRWDABGRIRD RU



E 1l DATQ WP H\KHUH DR RRUNHZ HY HIBHY D/ HGHURY HOGHYZ KRH5 HYROLQ) ) CROW &RP P LK HOVDIJWIDM — SHHOMWR
WH7REDE:RP P W HQV RU LI WH7REDE:RP P W HWKDYHEHHQUBAG\R] HR DIJWIDAMG  SHIHQAR WH7REDERP P W HQW

LP P HADMD SURMNRWDABBAIRY
30 DNRUW/ ,/ 2 | HGHW PHXQY
D 1l DAZQ WP H\KHUHDUHWWUHHRUP R/ ,/ 2 / HIGHY D/ ,/ 2 | HIBURU/ L/ 2 / HIGWZ KRH/ ,/ 2 7TUDRKH&RP P WY HOWDIJWIDM

PRHWDD SHHHQW WH7RND ,/ 2 &RP P LW HQV RULL \WWH7RDD ,/ 2 &RP P W HQVKDYHEHHQUWGHE-GWR ] HR DIJWIDMS
PRHWDD SHFHW \WH7RND ,/ 2 &RP P W HQVLP P HADMY SURMWDNHGANRQ DG

E 1l DADQ WP HWHHDHERRUIHZ HY |,/ 2 / HBAY D/ ,/ 2 / HIGURY ,/ 2 | HIBHWZKRH/ ,/ 2 7WDGRKHERP P WY HOVDIJWIDM
SHAHQAR WH7RBD ,/ 2 &RPP W HQN RUL WH7RBD ,/ 2 &RP P W HONKDHEHQUGEGWR] HR DIJWIDAG  SHIHQV
R \WH7RED ,/ 2 &RP P L\ HQWLP P HADMD SURMR\KDABERIRD

30 DMUDGH GYHOH( [1HAW P HXQVDP DMIDCDGYHYHH THAWRQ

D WHBMQHN RSHDIRYY SURSHW RUILQICADCFREEWROR L WH3DBQW I HIFK 2 EDRUQAYIGDED DQGRU UL \WH3DUHWIG\KH
5 HAMAMG 6 XEMGA DUHAEN-DDV/DZ KRB! RU

E WHCEOWVR 0Q2 EDRUARSHIRP IWREQIDIRY/SAMOQMREDAH D 5HIUMANRY/RQS HHYDEGYDQGEDK' RPIQRY
EMVH  YRIRZIQ) YDHEHIWIFDMDQG HDAMGLQRPDIRY  &@XH D $FHV 0 DQMDFHR UFRG/DGIHE
H DP LCDARYY DOGLWSD P HAREM DARQYXQEHMWH) LODIFH' RAXP HV RU

F WH YDIAW RUHJRFEOVR  ROKHH I HAYHHVRUDNG R D0 6HRXUMNY JUDQAG RUSXUER WY \R EHJUDQAG SXWXOQAR Q)
R \WH) LQDFH' RPXP HOVRUWHUWIKWRUUP HAHVR D ) LQDRH30MY XQEUD). R WH) LOGFH' RXP HQV QRACFOAQ) [
UFDMRIMIRQR D) 1] HEFKOLJHRYH& RIANRQS FFRXQVR DYRIRZ HURKHAKDQWWH( QIQK %RURZ HYDVDI GDMY AOIH

30 DMLLD] QGHEWECHY P HIY
D D) LGEHEWEHNVR WHYRIRZ HY DG WHURRQRIEDMG 6 )XEMADUHYIQH FHWVR 8 6' D%

E D) LQGHMUHRURKHUDIUHP HONRYHQQ) ) LDGADD QGG-EMEHVR WH3DHARUID 5 HAMPWGEXEMANY XQG-UZ KIFK D)
DJJ U DMSUCASITP RXQAQH FHVR 8 6' LVRAMBAQ) DAKAK WP H



30 ROM P HIQVDSHIRGVBNY RORHE LQDFIBIEUP RN DUGHIAQ ROWHQP HIFDD FRIASREQ @ LOWHGH WDBEEU
PRQN H A-SAKDV

D RKHMDQZ KHHSDIWHSK E BHBZ C5STHY

L VEMAWR SOIUBK F EHBZ Ul \KHQ® HIFDD FRIASRIEQ @ IVGRADIGMGHY D \WDABHIRG\KDTHIGROWH
H WMV D LOWDNDBLEIUP RON 1QZ KIFK WIVSHIRG MR HIG L WHHLYRH RULL WHHLY QRARQWH
LP P HADMD SUHFHAQ 95MGHN D

I U WHHLY R QP HIFDD FRIASRIEQ @ LOWHFDBLEUP RQN LQZ KIFK WDBHIRG VR HIG \WD/SHIRG\KDOHGRY
WHOWIHMGHY D LOWDNFDBOEIUP RQK D06
iR Ul DY, QMMWBHIRG EHILQ/ROWHOWIAMGHY D R DFOBQEIUP RQK WDNQMMNBHIRG\KDTHIG RQWHDW

YOMOHY' D LOWHFDBREUP RN LOZ KIFK WDV QMMNBHIRG VR HIG

E LQUADNRQW QY , QMIAVBHIRGIRUDY / RQ RUDQ RKHUSHIRGI RUWHDFFUOOR FRP P IMRQRUIHY LQD&RP SRXQEHES5 DM
&XUHRA 1RUZ KIFK WHHDHWXEV\SHAILHG DA 0MHY' D &RYHNRY IQUASHRAR WDNPXUHR  LQ\WHDSSTHE®
&RP SRXQGHE5 DM7HP V WRH XXV \KDULESO

7 KHOERMHUGVZ LRI 0550 WRWHOX0 RQNR D) SHIRG

30 XM SR HU3MJ P HXQVD? P XOMHP SR HUSDG Z MOQWHP HDQQI R V D R (5,6%$ ZKKIVRRHIGE 78,9 R (5,6%
DG Z KIFK LVFRQUMEXMGWR. RAVRZ KIFK WHHLY DO REQI DARQ\R FRQUEXM B\ DQ 2 ERIRURY( 5,6$ $ 11 LADM

31H / HOGHJ KDAWHP HDQQ) JLYHO\RWDAMP IQ&MXAH  &KDQIHARWH/ HXGHY
31 RQ$ F-BWEGY & / HGHJ P HIQVD/ HGHUXQEHMHS HYROIQ) ) CAAW Z KIFK

D LVQRADQS FFHBBEGIYON

E VD' HDXOY / HIEU RU

F KDVIDBGVR P DNH RUKDY/CRILHG\KHS JHIAMKDMYZ LOCRAP TNH DSD P HQAMREHP DCHE. IWKQEHE@OH |, QG-P QWY RU
&MAH 1 HGHMILQE-P QUWRWHS JHOVRUDD. RMHUSD! P HQAREHP DEHE! IWKQEHUMH) LQDIFH' RPXP HOW\R RUIRARH
CFFARXQIR [0 RH) LQDGRH3 DY LQIWFDSCAW DY/ HIGHUB \RHOHGDMIRUSD P HYXQBWWHI DOUHR SD. | DIYZ MMOQWKH
GHAUSIROR 0 R WRHIMP VAVHARMDAEIDIISKY L DQG LU R \WHGH LQURQR 3 H DX / HIGH)

31 RQ & ROHIMQ / HGHJ KD/AWHP HIQQ JIYHO\RWDAMP 1OS@NH  SHEORPHIAR / HGHU

31 RQ86 6XEMADY " PHIQ/D) GUANRIQALHAVGXEMADY WDAYCRARIDQVHERU RP HEXQEHMWH@OY VR WHS QAMG6\VBM/RUDD. \KBM
ROMUMRY WHIR RAKH' IMMANR &ROP BD



31 RADEGI HEWBXURKDVH7 WDQDRAARY  KDAKHP HDQQ) JYHO\RWDAMMP 1Q&MAH  E ' WVHIWDGROMP HONRY' HEVB XURKDH
7WDQORNRY/HIMIHGLQRE\ * URXS &RP SDQHY
32 EQRJ P HOQVDYRURZ HURUD* XOUDQRU

32 EQIRIMIS JHW P HIQVWH3 DUHQAMCBSR QAG\R CRARQEHKDD R HIFK 2 EQIRULQUATMRQVRWH) LDFH' REXP HQV SXUMOQAR & @AM
2 EWRM$IHWV

32)$&  PHIQWH2 IIIFHR ) RMJIQS WHVERQNRCR \WHS QWGE\BIAY HSDWW HAR \WH7 WD

32 @3DUHQV P HIQVOUIMRZ + REBQIVS 6, IRPHO NIRZ QDVUAIMRZ * RS,

32 WIIGDO) LQDQADC\BMP HQW' P HIY

D LQUHDMRQVR \WH2 (@3 DUHMWDXGWG | LDGRDOMIA HOQVI RUW) LDGRADOHIUHGG 0 DK

E LQUATMRQ\R VAIMRZ. + HIFRSMY/ LP WG IWXQXGWG | L DGADOWBAP HQVIRUW) IQDGADDS XOWWMUHGG ' HPEHU DQG
F IQUHIMROWR D) RMH2 EDJRU

L LWDXGWMS | LDGACOMBM HQW L DDMDEG! LOWHFDHR DQ2 EQIRUZ KIFK KDVEHHQDFTXULHGE, WH* URXS D \MAKHCEDM
R WS JUHP HQW RU

I WX | LCDROOKEBM HV LOWHFDHR 03 RKHUP HP BHUR WH* IRXS RUIQ 2 EQJRUDFTAWGE, WH* URXS
D\MUMHEMR \KVS$ JUHP HIAZ KIFK GR/QRADYHDXGMS | LDROOABAP HW

LOHIFK FDHGHYHIG\R\KHS JHQWD/UHIABGE &OXAH  &KDQIHARWH2 EDIRY RAKHEHRGS P HIGP HQADQGS HABMP HOV
$ JUHP HOARUWKHG HYHQNS P HIGP HONDQG5 HWIBMP H/$ JUHHP HOV

32 WICDO) W2 XW HGH P HIQVYDFED VYON3/ & ' HWAKHIYONS * 1 H <RIN%DORK DG* ROP DQE0RVYONS 6$

32 WICDO XUNGRARG P HIQY LQUADWRQWR D2 EQJRUSDW WRWV$S JUHP HOADVR \WHBHYHRNS P HIGP HQW DM \WHMUMVG RNRQXQEU
Z KRH@QY VD2 EQJRULVIGFR SR DM DY DAKHE HYHOKS P HOEP HONV DMRU L.QWHFDWHR DR RKHU2 ERJRU D/DAKHA@MRQZ KIFK KDV
2 EQJRUBHRP HY/3DW DVDYRURZ HURUD* XDUIDQRU DV\WHFDHP D EH

32Wieng L/ 2 / HGHU PHQVYOFED VYON3/ & ' HWRKHYONS * 1 H <RINYDQRK DG* ROP DQECRVYONS 6$
32 WICh EQIRY P HXQYDR2 WILBO/ARWRZ HRUDR2 WD XDIDORU



3 30LHOW P HIQV L DATDIP H/XS \R\KHEHARIGS P HIGP HQA DM \WH2 G30HQADGG L DAIDIP HYIURP DGLFOAQ) WHEHREG
$ P HXP HQV DM WH1 HZ 3000V

3 3DLHOAVS XA P HIQVAKAK QDR RUQMODIRDM WFRIQVHGI P CESROQMGE \WH3DUHMR CRDY LWLQG-BHIBHDGRY | RP
WP HVR WP H

3 30UAASDAQ) 0 HP EHUBVBM P HIQVDQ P HP BHUMBIMR \WH( XURSHIQS QROWDMD/WHHXUR DVIW@Y | XCRXUHR LODFFREGFHZ W
GIMDIROR \WH( XURSHIR8 QROUHDNY \R ( FRRP LF D50 RGHEY 8 QRY

330UN P HIQVDSDW\RWVS JUHP HQV

33D\ P HMB HASIHQV KDAKHP HIQQ) JLYHQWRWDAMP LQBHRAIRQ D

3304 & P HIQVWWHS QWGE\BIM/3HMRQYEHH W XOUIQIV &R SRIDMRQRUDY. \KFFHARAR W

3 3HMRQV5 HIXORU P HIQ/WHERG FRSRUDMFDIBGWH3HMRQYS HIXORURKEEDKHG XQEHBOWY 3HMRQ/S FW
33HP IWGS$ FTXIMURY P HIQY

D DQOFMAMUWROE, DYRURZ HURJGXEMADY R DYRWRZ HIR DQDAHNRE GDHE WM HIHGRURKHZ MHAVGRWGR B\ DP HP BHJ
R WH* URXS LI \IKFK CFTXMWRQLYP DCH L DADWP HZ KHOQR'  H DXOWFRQIMAQ) RU L LQAURP WEGFH/RKHEZ NVHFRQAMMIY D
3HP WG MSROD REHAMWDQSXUXDQAR SDUDWISK D R WHGH LQWROWHIR

DROFTAMVMRQR VKDY RIVHRXUMHY SXIXOQAR D3HP WG 6 KDUH, WxH

DOLFTXMMRQR VHRXUMIYZ KLFK DUH& DK ( TXYDBIWQYHXY HOVRUDRIFTXAMMROR REHNVHRXUMA/IOWHREA@Y FRUWHR
BMGHN

G D0 CFDAMWROR KDWY/ ROVHRXUMIEVLOVDM DRNRQR WIGHSD) CEGV SXAXOQAR D). URUDQMIROR RUDQ EDQNXSH RU
IQRYHA SFAHEQVIQUDIROWRI) GBERU

H WHLGFRISRIDIRQR DFRP S Z KIFK RQLGFRISRIDNRQEHRP H/DP HP BHUR WH* LRXS
| DROFMXOMMRY R IMKHG\KDUHACSANCR DAOP WG ACEON ARP SI). RUSDUZHIKLS EXVRQD L
L @' HDOWFRQMXQ ROWHFBRIQ) COMI RAHIFIAMMRQRUZ RXGRIFXUD/DUAKOR \WHIFTXMMRQ

I WHIOFTXUHGFRP SDQ. BXMQHVRUXQEHMING LVHY DIHGLQDEXMGHAAKEWEQMID \WH\CP HD/ARDNUHGROE WH
YRURZ HYRURKHUP HP EHYR WH* URXS DG

J D0 CFMXOMMNRQVR Z KIFK KDVEHHRFRQHQMG\R B, \KHO DVRUMY/ HOGHY



33HP MG’ WALHARY P HIQVDFRP P HADD WDRIEGIGAMP LCDIROP DEHLQJIRRG DK LOCFFREDGFHZ W PXRP DY EXMGHN/SUIRNH
1URP \WWHSHISHRYHR DVHRXUHG DAHNEDHG GIG-ULODFRP SDUIEGIBQLANRY COGOQ H HAVHRUGRQH HAVHR 0 WKWRUDQ

GHAMP LDIRQRUDQ VP LOUIRNRQH SUAMHELOWH) LCDGFH' RAXP VMR EHH HIAVCE® P D3H RABNHDLOWHS JHOV3HP LWG'  LWAUHIRD
\KDIGRANXUHDO  FROHWRUGMWUHIRDI URP D) RIHU) LQDFH30WY

33HP MG WSRO P HIQVDQ) \DB! GDH CFHIFH WD HURURKMHUGVSRID LGFOGQ) B ZD R P HIHRID) QVSRMRQR SURSHW\R
D' IMGHG3HIRQSXUXOQMRD' YIMRQ ZKIFK H FFBWOQWHFDHR SOIUSKY D F RUG VRQDP VERIW\MP V

D

E

P4

R Q) DAHVRKHMDQWHEKDIHG3URSHW B\ DYRURZ HURUGXEMADY R DYRWRZ HARDP HP BHUR WH* URXS LL \KFK GAVGRVID
VP CEHDADWP HZ KHQQR' H DXOMW PR

R DUADWHILGH SOW HIXSP HOMWDECQ) WRAN RURMHUDAHN. RMHNDO\WWH& KDJHS3URSHW RUFDK P DGHE\ DP HP EHUR
WH* URGS IQWHRE@Y FRUHR BMGHVR WHAVERIQ) HOMY

R DQ DAHAR DYRUIRZ HAR DIRKHY/RWRZ HJ
R DQ DAMHAR D6XEMGDY R DYRURZ HMRDYRURZ HIRUDRKHUGXEMGDY R DYRURZ HJ

R DAHVLQH FKOQIHI RURKHUDWHVFRP SOUIEGRUVKSHUIRUDARWSH YOOHDQG X0 REHADQOQH FKDQHR DQRQFDK
DXAHWRUFDK

R RERGIMRUHX QAR WSIW YHIFGY STIQADQGHTXSP HNIG RKHUDAHN

R &DK ( TXYDBQVQME HWI RUPDK RUQH FKDQIHI RURKMHE.DK ( TXLYDBIWQMHIR HOV
FROAMMAGE, DOFHIFHR QMIDRNICEURSHIW UWKWSHP WHGE &@X\H , QMIBRNDCB URSHIV
VR D- RO/ HMH \R\WHH \WABHP WWGE. &@X0H - ROMHOMUBY

DUMCQ) D/DUAXOR DD 3HIP WG 6HRXUMY RUDUMG) D/DUAKOWR DO VHRXUMW RUA XDWL6HRXUMY J UDQMGLQ FRQGHANRDZ LW DQ)
SHP WWG) LDAD] QE-BMIHW

R WDO-WEM I RUFDK RQDUP vV BRI \MP V

R DUADWHYILGH SOWRUHIXSP HYMR DCRMHUP HP EHUR \KH* URXS Z KLFK LV GRARKH.Z VHSHLP WG SXOXOQAR DO RKHU
SDIUSK R MY GH LQURQR 33HP WKG' VSRID DQGLYP DEHIQH FKOQIHI RUFDK LOMFRP SIQ (000G RUGRMY/DQG RUGVRAN
LQDP HP BHUR \WH* URXS HTXDORWH LSS LP DMYDDHR VKK DLADWHILGHY SOWRUHTXSP HYBLRYIGHG WDWDQ. KK
AVSROE WH( QOKYRIRZ HYGRYVRM FHG $ 86 RUWHDLYDBQMOQ\REOGUQ) \WHWP R WY

$ JUHP HONQGRU % 86' RUWHDAYDBOMOQDY ) LDGADO: HIUR \WH3DWHW



KOVEHHQFRQHOAG\R B\ \KHO DU/ HIGHY DQG

R DAHVI RUFDK Z KHIHWWHKLIKHUR \iH P DUNHAYDOH DG GHAFRQUGH DIRQUHFHYLEG! Z KHODIJUHIDAMGZ MW WHKLIKHUR WH
P DUNHAYDOH DQG CHAFRQUGH DARQUAHYCEGH RUDD. RMHMIB! GDH CFHIFH WBQ/ HURURMHUAVEROCE, D %RURZ HURJ
BXEMADY R D) YRUWRZ HIGRNITRZ HEXQEHHSUHHEQ) SDUDIUIBKY GRAVQRW FHHG8 6 RUWHDXYDBOMLQ
VREDGUQ) WHMP R WLVS JUHP HONIGG GRYVQRV FHHG8 6 RUWHNXYDBOMOQDOQ ) LOGADDHIUR WH3DBQV
SIRMGGWDM D0 \KFK DAV LP P HADAD SURMRWHUAVSRID&KOIHE3URSHW LOWHHYHAMWDAI) \KFK GAVGRID

H FH-B/DODIJUHIDMEP RXQIR 8 6' RUWHINYDBQVGUQ) WHWP R \MLVS JUHP HAWH2 EQIR YIS JHIANKDD
SURP SW | RTBZ LQJ \KAK GASRVID SURVGHWHS JHIAZ MW DOXSADMGS JJ UH DMYRURZ 1Q) %DH&HWIFDMENG) CFFRXQAR KK
A\SRID

$3HP WG LCDQRDQ QGHEWEQHW P HIQV) LODQRD] QAHBMIHW

D

RZHGE Q) YRURZ URJGXEMADY R DYRURZ HMRDRKHP HP BHUR \WH* URXS D/R \WHGHYHONS P HIEP QA DM RUQWH
FDHR 00$ GIWRDO/RURZ HUDQGIWGE XEMADUHY RMHADQWWH2 WILCDOYRURZ HYDQG\WHUSXEMGDUHY DVR \MHOSSIFCE®!
YRWRZ HJS FFHMRY' DM RUGRXUWHGE! D) %RURZ HURUGXEMGDY R DYRWRZ HJIURP DO RKHUP HP BHUR WH* URXS RQRU
DNAMHGHYHQNS P HIGP HQV DM RUQWHFDHR 0Q$ GRMNRDOVRURZ HUDQGIWS [1LIDM/ RKEHAKDQWH2 UWLCDOVRUIRZ HY
DIGWHUBXEMADUH D \MAWHDSSTFCEGI%RURZ HIS FFHMRY' DM DADWP HZ KHOQR' H DXOWFRQMNMQ) DGR SUPLPV
H SHOHY QMR H/DFRHGWHIRD | RAWHDYRAIFHR GREMMYH FOGVWH' VRS, QG-BMIHRARKHH WOV
WDNWYRABEIG SUHBDG FRMHWERURNHZ MVHQVAKDU HELQDFFR EDFHZ W WH3MQR 5 HRUDQ] DIRY

DUMCQI XQGHU( [ LMY ) LCDQRLO0 QG-EWEHWLGFOGQ) DO | XWKHUERURZ LOMVWHIXQGEUXS \R\KHP [ LP XP TP RXQIGHP KGR
EHDYD.OEGIVR EHERWRZ HEXQGHUNKFK ( [ MY ) LGDGAD0 QG-BMEHNVDY/R \WHBHYHRKS P HIGP HW DMIQWHFDHR ( [ I
) LCDQALOD GE-EWEHWR WHYRIRZ HY/ SOV RMLYS JUHP HOADY DK CDMDQG\WHUB XEMGDUH/DQGD/R \WHDSSTECEG!
YRURZ HUS FFHMRY' DMLOWHFDHR WH( [ MY ) LGDGAD0 QG-BMEHVR \WHUHBYDQ/S GAWRDODVRURZ HUDFFHAQ) ROWDWV
DMOGIWEXEMEUH/ RKHADQWWH2 ULCDOVRURZ HY DOGWHUG XEMADUHY DG 00 YRWRZ HUZ KIFK LVODHIG. SOW \RKLY
$ JUHP HOADAKFK WP H DOG00 ) LGDQRO0 QE-EWEHWLGRXUHG RUCBSTHGWR UH LCDOFHRURKHZ DHUED. RUSIHED D) WK

( [ MY ) LQBGALDO QE-EWEHWAR WHH \WQYWR DSSTHG DOG RV AHHEQ) WHSUGRSDOIP RXQIR KK UH LDGRHGRUUBOG

([ MM ) LOGALD] QG-BWEHWDGG DD SWP XP V H SHOAY LQMIAXMRUH/DFFXHGRODD R \WHIRMHIRQ)



0 z £

DMQ) IQUADIRQWWH 1 RV LFOGQ D 1 XUKHUERURZ LQIVWWHIHKQG-UXS \RWHP [ LP XP TP RXQ\R 1 RAV

SHP WWGSOMOQAMRWH 1 RMW, QGHOMHD/R WHAMR WH 1 R, QG-OMH DQGD0 ) LODGAD] GE-BMEHV LGRS
RUCSSOHG\R UH LDGFHRURNHZ DMHUSD. RUSUHSD! QKK ) LQDGALDO QGG-BMEHAMR \WHH \WQANR D5STHG DG QRM FHHEQ) WH
SUGASDOIP RXQAR VKK UH LCDGRHGRUBHEOG) LQDCAD0 QR-EWEHNVOGED0. SUHP PV H SHOAY LOMMXMRU HVIFFHGRODD. R
WHIRHRQ

VRWHH WONRHIGE D/ HIWUR &UHEW

DUMQ) XQE-UDI RIMIQH AU HWDQLANRQ! RVGRARUIRZ DB GHIVHY HOMMG QR IQFRQGHRAIROZ WK SURKRNRQDI QW
| CFXDIRQLOPXUMR. UDMYZ KHHWDWVRUHIQH FKDQIHH SRKUHDIMAVIQWHRE@DY FRUHR WIEHRUQUASHWR 8 WDMDIRYY
P DEHLO$ JUHGEXUHAHY EXRADI RUALIQH FKOQIHWEQERNRQ! RULQMNT HIWRNGHRXTUYHSXERHY

DUMQI XQEHUD3HP WG/ RBQRUD3HP MG* XOUDQMRUDYSHP WHGE & @X\WH TUDXY 7UDQLDRANRY/

R DQ SHYRQDFTXWGE DYRURZ HRUBXEMADY R DYRURZ HIDWLMH) LW P HIEP HQN DMZ KK LV LGRAUHG XQEHJ
DWDQY HP HOMIQH IMAMFHDAKHEDMR CFMXUOMUWNRQ EXWRAPUHERUGFUDHE RUKDYQ) WP DMUMW GDMH \MIG-GLQ
FRQMP SIIROR  RMGFH WDAZFTXMARY DG RAMBEQ) R |RUDSHIRGR \WUHHP RQMYI RTBZ Q) WHEDMR CFTXMURY

XQEU) LCDQFH/ FDAVR DUADWSOW HILGHY YHKUFGY STIQMATXLSP HONRUFRP SXAMY SURYLGHGWDAWKH DI U DMFCSMIDYDOHR
DODKEK P VAR BDHGXQEURANBIEQ) GDHVE, \WHYRIRZ HY GRYQRV FHG8 6 RUWHNXYDBOAQRAHJ
PXUHFARY DAIQ WP H

DUMQ) XQEHH) LODFH' ROXP HW
Z KIFK DIHYOON.G) 6HYIFHV2 EQIDIRY/RUBZ 05$ JUHP HY2 EQIDIRY/
WHIGPUHFHR Z KIFK KDVEHHQFRQHOAG\R B\ \WHO DN/ HIGHY DOG

QRSP WHGE \WHSUHFHAQ) SR UDSKY DG \WHRAWBEQ) SUCASDOIP RXQAR Z KIFK GRVQRW AHHG8 6' RUW
HIXLYDBQALQDIJ U DMI RARHYRURZ HY DQG\WHUB XEMGDUH/DAI) WP H

33HP IWMG* XDUDQWMH P HDQ/

D

Q) JXOUQAHR WHREIDARQ/R Q) P HPEHUR WH* URGS H M) RQWHEDMR \KLYS$ JUHP FOVRUQWHFDHR [Q$ GAURID
YRURZ HIDQGIWS |1 LIDMY REHAWDQWH2 UWJLDOVRIRZ HY DG WHUGXEMADUHY DVR \KHOSSTFCEGIVRURZ HU FFHMRY' DM
RULYHORURKHZ MHHMMGIOR | RURJRQEHKDD R DQ P HP EHUR WH* URXS DNMAWHEMR WVS JUHP HOVRUQWHFDHR )
$ GAWNRDOV/RURZ HUDQGLWS |1 LIDMY RKHAKDQWH2 UWLCDOV/RURZ HYDOGWHUBXEMADUH/  DNAMMHCSSTFCEBIYRURZ HJ

$ FAHMRY' DM DADWP HZ KHOQR' H DXOWFRQNNQ)
WHHIERY-P HOMR GHIRIEBILOXKP HONLOWHRE@Y FRAHR WDEH



K
L
M

N

D) SHJRP DOFHRMP LOUERQGJIXOUIQAHQ) SHIRWP DIFHE! DP HP BHUR WH* URXS XQEHUDQ FROMFPWQMBGLOR IQWH
RAQY FRAUHR WeH

00 JXOUIQMIR D-ROM HOMHWR\WHH WO/BHP WWGE. &@MAH - ROMHQMUY
DO JXCLDQMHSHIP WG XQEHE.MAH ) LODGADO QE-EWEHW

00 JXOUIQMILYHDLQUASHWR WHQHMD RAVANR | DUDQIHP HONVSHIP WG SXXOQAR SODIEK E R WHGHIQWROR
33HIP LWKG6HRXUMW

DD LGP QW ILYHDIQWHR A FRUHR \WHGERHP HBINRQR DQCFTXAMUWRQRIGVSRDOMIQLRIRDZ KIFK LVD3HP W3
$ FIXMUWRQRUSHIP WG WSRO KLFK LQEHP QWY LVIQDRXWEP DY 1RP DG \KEMANR FXRP DY QP LMANRY/

D) LQG-P QW ILYHDLQI DYRXUR DSHIRQZ KRLYRADP HP BHUR WH* URXS LOWHRIB@Y FRAYHR BXMGHY
DD IXOUDQMHXQEHMH) LQDIFH' RPXP HOW

D) JXOUIQMAR YOONGQ) 6HYIFHY/2 EQIDMRY/RUGZ [5$ JUHP HA2 ERIDIRYY OG

DY IXOLDQMHZ KLFK KDVEHHDFRQHDAMGVR EL \KHO DNRUMY/ HIGHY

33HP WG+ ROHJ PHIQVHIFKR D 6ROVS GMIDIYHS WHD DIIHP HQV 3 DOG6RAN! CNR, QrHAN HY&RXGAORUIQ R WHU
$11.ODAMY REHADQOD $ | LODMWDAYDQRSHDMY FRPSI) OQG E 0D 1XQB/RUP DQDIHECAFRXQVOGYMAGRUP DQIHGE, D0 R \WH
HMHY OINGLOWHSWHHAQ) FOXH D

$3HP IWMG- RO HMH PHIQVIQ QMM HAQD -RQHMHZ KHH

D

WH- RQM HIMUHLYDIP WAGACEOY FRP SO0 QP LWWGACELAW FRSRIDNRORUSDVGHIKLS RUDD. RKFUHMY FROFOMG\RE. WH
0 DVRUM/ HOGHY

WH- ROV HMUHLY HY DI HGLQDEXMGHAAKEWEMID \MH\EP HDAKDNTUHGROE. WHYRURZ HYRUDQ R \WHUBXEMADUH/RU
D0 RMHUBXMCHVFROHAMGVRE \WHO DN/ HIGHY DOG

QDY 1LQOGADD, HIUR \WH3DWHOMKHDIJBIDMR

L DOLP RQVVKEVFUEHS I RAVKDUVIQ GRAR RUQMKMGLQDDKK - RQ/G HOMHVE DY %RURZ HIRUGXEMGDY R D
YRURZ HJ

I WHFRQIMI HOMTEOMVR 0 %RURZ HURUGXEMADY R DYRWRZ HUXQE-UD) JXOUIDMJILYHOLQUASHWR WH
TCHONVR D) KK - RO HOMH 006

iR WHERRN YOOHR D0 DAAVWIQIHIMGE D) YRURZ HIRUBXEMADY R DYRURZ HARDD \KFK - RQ@ HMH GRVQRW
H A58 6' RUWHXYDBOQAQ RAHUPXUHAHYROVKAK RKHUDP RXQVDY/P DL EHCSSURYHGE! \WHO DV
| HIGHY



33HP IWWG/ RO P HIY

D

0 ) LDQAO0 QGEMEHWRZ HB\R D %RURZ HURUGXEMADY R DYRURZ HJB, DERMHUP HP BHUR \WH* URXS DVR WHGEDMR
WV$ JUHP HFOVRUQWHFDHR DQ$ GAMNREDO/RIRZ HUDQGIWS | LODAM/ REHADQWH2 WL DOVRURZ HY DQG\KHU
6XEMADUHY D/R \KHOSSTEGIVRURZ HE FFRAMRY' DM RUJUIQAGE D) YRWRZ HURUBXBMGDY R DYRIRZ HAR D)

P HP EHUR WH* URXS D\MMWHAMR \WLV$ JUHP HOVRUQWHFDAHR D0$ CAWRDO/RURZ HUDQGIWS |1 LODAY RKHAKDOWKH
2 WILCDOVRIRZ HYDOG\WHUBXEMADUHY  D\MMWHCSSIFEGIYRIRZ HI FFHMRY' DM LI GR' H DXOWFRMNCQ) DAKHWP HR
KK JUDQAMIGG 00 LQMBMNRUL HV CFROGHGWHIRO

00 WDEHFUHEAW] WOE-GE [ %RUWRZ URJGXEMADY R DYRURZ HMR WP HYRQGQRIP DOFRP P HIADOMP VDQGLOWH
RAQY FRUHR IWWIEQ) CRMWNYDIGO0 LOMFXRI HVCFFXHGWHIRD

) LCDQALOD QE-EWEHWZ KIFK LYV UH HIFG\R LOWHGH LQWROR - RURKH.Z IVHFRQMAM/ 3HP LWG) LQDQRDD QG-EMIHY H A-BW
XQEUSDIUSK H R WDAGH LQURD DIGO0 LQMIMNRU HVFRHGWHERQ

D) (OQP DEHWR D- ROV HMUHVR WHH \MIABHP WG XQEHE @AM -ROMHOMIY DE00 LOMBMWNRUIHYDFRXHG
WHIRQ

DR GOQP OEHE DYRUWRZ HIRUGXEMADY R DYRUWRZ HAMR DRKHYRWRZ HIRUDEXEMADY R DYRUWRZ HUDGOR LQMMHWARY
IHVIOIARXHGWHIHRQ

D) GOQP DEHR DYRWZ HIRUBXEMADY R DYRWZ HMRDQH SR FHRUGUHARUR DR YRIRZ HIRUGXEMADY R DYRURZ HJ

DOG00 LOMMNRUIHH/ DFFOHGWHIHROLL WHSUGASOCEP RQAR \WDANBRDQZ KHDIJ W DMGZ W WHIP RXQAR DIBDOAR
HP SE HVDOGALRRYE. YRURZ HYDIG\WWHUGXEMGDUHVGRYVQRM FHG8 6 RUWHDLYDBQAVDAIQ WP H

00 ) LDQAO0 QGEMEHVFRQHMG\RE \WHO DVUMY/ HIEHY DG

D) GOQP DGEHE DYRIRZ HURJGXEMADY R DYRURZ HUOGED0 LOMKNRUI H-Y DFFUHGWHIFRQVR (R D/AWHDIJ W DMSUCASIO
CP RXQAR WH) LODCAD] QE-EMEHVRZ HER WHYRWRZ HY DG \WHUG XEMGDUHYXQEHUIQ. \KFK GO0V GRVQRM FHG8 6'
RUWHDAYDBQADAID WP H

33HP MMG6HRXUW P HXQ/

D

D) AHOIMQ) B RSHDRQR @Y DGLIQOWHRAG@MY ARAUHR \WDEQ) DIGCRAVDIHAXOR DR GH DXOWRURP IMWIRQR D
YRIRZ HJ

D0 GHMQY RAHAR | DUDQIHP HWQMIGIQRE D) YRURZ HURUGXEMGDY R DYRURZ HUQWHREDY FRAUHR WEDNG
DWEQIHP HOVI ROWHSXUSRHR GHNGY GHEIVWDOG FUHAVEDDFHYEXWRQD VR AR DV L \KFK DUDQIHP HWERHY QRYGHIP WAWHU

[ FUAWDDF/R D) URURZ HURQ&RIBANRS FARQVRU\  \WHSURFHHO/R 5 HFHYCEBVR ( QILEGIS FFRXQN HERY RMHU
WOQ( [ FOGHE5 HHYDEGY \REHGHMGRUANR | DIDQXME-EVEDDIFH/R P HP BHYR WH* URXS Z KIFK DUHQRWRURZ HYDQG
L \XFK DUDQIHP HNERHVCRAILYHUMAVR RIHUG HRXUMY RYHAWHE KD HG 3URSHIWV Rl GRURZ HY



F D) SO P HOARUFRHRAWHAG) ROAAR | DUDQIHP HMBXOKOQARDQ 7WDXY 7 UDQORNRORUI RIHLIQH FKDQIHWDQLRNRY
HOMIGIQRE DYRURZ HJZ KIFK FROMYMM/3HIP LWG) LODGAD0 GEHBMEHN H FOQQ) DO 6HRXUMW RUA XDWL 6HRXUMY XQG-UD
FUHEVWXSSRIVDUDQIHP HQW

G DR 6HRXUMW R4 XD 6 HRXUW RYHURUDH T HAMY DR DWHAR DR YRURZ HIRUGXEMADY R DYRURZ HIRKHMDQ& KD HS3URSHW
R WHYRWRZ HY DG

H D0 6HRXUMY RUA XD 6 HRXUMY FUHDAG RUH SWAAHGWR EHFU-DMG SXWXOQAWRWH) LOFH' RXP HW

33H.P MG KD, WxH P HOQVDQLAKHR \KOUWWE, DYRURZ HURUBXEMADY R DYRURZ HARDGRAHUP HP BHUR WH* LRSS RUDQ R
WHLUS [1LIDMVRUDQ. RKMHUSHIRQSURYIGHS IWERHYQRWVDAHD&KDIHR &RQNRO

3307 P HQ/OQHP SR HHSHMROEHHIWVEDD D/AHIQGGIQV R (5,68 RMHAKDODO XGNP SR HBOR \XEWAAMRWHSIRVMR/R
70,9 R (5,68 RV R \WH&RGHWDAYP DQEQHE RUFRQUEXMG\R RUMMXUHGWR EHFRQUEXMG\R B\ Q) 2 EDRURJM (5,6$
$11LODM RUZ M UASHAWR Z KIFK 0Q 2 EWRURUIQ (5,68 $11LADMP D KDYHDQ QCELOW

330QR 5 HRUDY DARY P HIQAKHS P HG-G-ROMKISA  3MQR 5HRUDY] DIROR YUMRZ * URXS,(F OQG, W' HRRUS || LCDAVDY
) XWHO RAIHG CDMG  6FBMPEHU  DVDQH HGDV( [ KIEVS \RWH&RQLLP DIRD2 (G

33UHYDIAQ) 0 DINHV HMP IQDARY P HIQVDGHMP LQOIRQE, \KHS JHOMKDAKDTEHP DCHE. WHS JHQATRMY) [QJRRGI DMK DQG
RSP LOUHDIROWWHSIRYMRVR DO GRAP HWRUDQ. %HIFKP DUNS DMEKOIIH Z KHHVXAK GAMIP LODNRQVKDEIEHJLYHOLL \KFK
SUIRMMRQV/EIRDED UH GRADAKAK WP HOQ SO / RIERQR XURSHDIQP DUNHABRVMNARQ! RUGTIVIQWHUHBYDONAUWHIR. RUUH GRARH
SRVMRQDVHARWOQ DERMHM QRFDME GO SUHHEHIMR Z KLFK YUK VU/ON 3/ & VDS D/DIHQN

3 3URIW 9ONQI 6HYMFH/2 EQIDARY P HIQVDQ %ONCQ) 6HYLFHY/2 EQIDARQY/GHLICQDME D/AKEK | RARHSXSREVR VS JUHP HOAR
WH2 EQIRYAS JHOARWKHS JHOAQZ UMEY 1URP \IP HVR\WP HOQGLOUHIMNRQVR Z KIFK. \KHS JHVWDYHINBEDKHE DQCSSURSUDMS HHYHIQLW
SHP WG VFUIRD

33URIW 6Z D8 $ JUHP HIA2 EQIDARY P HIQVDQ 6Z C5$ JUHP HA2 EQIDIRQYGLI DM DAKAK | RAKHSXUERH/R \MLYS JUHP HVE
WH2 EQIRYAS JHOARWKHS JHOAQZ UMEY 1URP \IP HVR\WP HOQGLOUHIMNRQVR Z KIFK. \KHS JHVWDYHNBEDKHE DQCSSURSUDMS HHYHIQLW
SHP WG VUIRD

34 XDO\ QY / HOGHU KD/WHP HDQQ) JIYHO\RWDAMP 1Q&MAH 70 JURWXS DQGLQEP QU

34 XDUL6HXUW KDAWHP HIQQ) JLYHQWRWWDAMP (Q&MAH 1 HIDWYHSBGEIH



34 XRIMRY' D P HIQV IQUASHR D7HP 5 DM/ RDQ LOUHDWROVR D) SHIRG|RUZ KLIFK DQLQMMNDMIMAR EHGAMP LOHE\E RYOMCHN
"DV RJ[ UWHPUHR WHUR BR7$5* (7' DVOEG \ L WHPUKER V86 RIOWIRS 6 * RHP HYHXUME/BMGHY DV
EHRHWHI LW, R WD/SHIRG  XQBW/P DNBUIREHA! HYLOQWHS HBYDQND DINAWRDARUHER  1QZ KIFK FDHWHA XREIRY' D

I RAMDNXUHER Z L@EHGHMP LGHGE \WHS JHWQIFFREIFHZ IW P DNABIRNFHLQWWHS HBYDQD DINWDIG L TXREBINRYZ RXTE

RP 0D BHILYHORQP RHWDQRH@ WHA XREBIRY' D Z [GEHWHOWR WRHA@ V

35 HHYDE®! P HIQ/DOERRN G-EW ERK SUAHNIQG XMUH GHRURZ LQ) RUZ KIFK P D BHFRP HGHRURZ 1Q) VR DD YRUWRZ HURUWH, UMK

* XDUDQAU D/DSSOFCEG DUMQI XQEHUDQ &SRR 6HYLFHYIURP D) SHIRQZ KRLVGRADP HP BHUR WH* URXS | RAWHSURVMRQRMNDB!
R DUADNVWDQSRVBNROVHYIFHY LFOGQ) WHSIRFHHB/AKHIR  DOG\WHEHH VR DOUHIAG UKW GROP HIWVDG WP HAHY LFOQQ)
XQEHUIGH RIVEGRUGRQ QHI RIZEGI LOXKP HW IXCLIQMY QG QU I DORUHNXMIEBIFKOLIHY UAHYDIROR SURSUHEY WKW WKWR
WIFLQ) DQG@HYY DG0MSD P HONVDQGESURFHHGYUWHUIAHIY RUP DEHIQUASHRAMR WH\CP HEXWRACFOGQ) D) WP LCDARSD P HOV

[P RXQNVI RAWHSXUADHR Q) HIXSP HWRUDLADWEY LQEP QW RUAP DIH/SD P HW Q) LQXUIGRFHSURAHHE/RUSD P HOVIQUASHAR
QXU , QUHIMMROVR DYRURZ HURAKH, UMK * XOUDQRU DY/CSSTFCE®! 2 W5 HRHYDEGY P HIQVDTS HHYIEGVIQZ KIFK WKDV/DQ WKW
RUZ KIFK DUHRZ HE\RLW

35 HFHYHU P HDQVDUFHYHURUUHFHYHUDG P D) HURUDEP LQMADRYHUHFRHYHUR WHZ KRBIRUDD SDWR \WH&KDLIHG3URSHW CESRQMS
IQUFFREDFHZ LW \KH) LDIFH' RPXP HQV
35 HDWMG) XQG LQUHIMROWRDIXQG \WH? [ LUWWXQG P HIQVDIXQGZ KIFK LVP DI HGRUDGYMAGE! \WH\EP HIQHXR HWP DO HURU

LOYHAR HADGYMVHUDAKHI LIKWXQGRU UL /P DEIHGE. DG HHAQYHT HAP DRI HURULQYHWY HOADGYLMVHU DI XQGZ KRHLQYHXR HW
P DI HURULQYHWY HOADGYMVHLY DS | LADMR \RHLOYHWY HAP DRI HURULQYHAR HOADGYIVFUR \RH I LXWXQG

35 HBYDQA RYHLGP HOEOXRG. " P HIQV\KH) HEHIDCE HVAHYHYRDWG DG RMH) HIHICE HHYHYONR 1 HZ <RIN RUDFRP P LWHR | LD
HOERYHGRUFRQHIMGE. \WH) HEHIDCE VA YHYROWS DG RAWH) HEHIDCE HHYHYONR 1 HZ <RINRUDQ. \KFRHARDWHIR

35 HBYDQW XUVGIPMRY P HIQY LQUATMRQWR DQ2 EDJRU

D W2 WILGO XUMGRIRQ

E WHMUVGRAIRQZ KRHOY VIRYHQWHSHIHAROR D) R \KH7 WDQRNRQEHXUW' RAXP HOVHQMUGIQR B IWOQG
F IQWHFDHR D8 6 2 EDIRMHMUMGRNR)Z KHHIWP DQEQY/IWSUCASICSOFHR BXMGHY

35 HBYDQW) DUNHW P HIY

D IQUATMRQWR HUR WH( XURSHDQLQMEDCN P DNV



E IQUADANRQVRS 6 ' RTDLY \KHP DUNAVRURYHQLIKWADK ERURZ |Q) FRIDMIIDMAGE 8 6 * RYHIP HYNHRXUME/

F LQUHDMRQWR D&RP SRXQEHG5 DMEXUHER  \WHP DINHNGHAL LHG D/AKFK LQWKH CESIFTEBI&RP SRXQEHE5 DM7HP V DG
G IQUATMRQWR DY RMHUPXUHR \WH/ ROGRQIQMEDQNP DNV

25 HBYDQUBHIRG  KDVWHP HIQQJ JIYHOWWDMP [Q&OXH ) LQDGADOGHIQURYY

35 HBYDQUWZ HIUWR).~ P HIQY

D DO HP EHUB\BIMR WH( XURSHDQS QRQ RNHAWID, DG RU

E DMUNVGRNRQZ W Z KIFK , UHDQGKD/DVY WDV KDAQ) \WHIRFHR @Z RU

F DMUNGRNRQZ W Z KIFK , DG KDVMI GHG XK DV \WHDW Z KIFK Z LOKDYHWHI RIFHR @7 RGFHWH SURRHSXUHY UBHTXUHG XQAHY
, UMK @Y KDYHEHFRP SBIMG

35 HQHZ D06 HTXHWW P HDQVDZ UMK GRIFHGHIVHIG\R WHS JHONQOFFREFHZ IN&@AH  5HIZDOR D/ HRUR &UHEW
35 HBHDAQD 5 FSURHOAMRYY P HOQVHIFK R WHUBUMQBRQAHRANQEMAH 6\ WRE&MAH  * RHQQ OZ DG

HIRAP HQV &@AH 1RGHDXOV SDDIWSKY H DG | R &@XH 1RPIMBOAQ) IQRPDIRY SOMIUSKY H DG | R &@AOH
) LDALDOB\BAP HON - & @AH $QNERIXSIRY/ 7 VDGEDRIRY & @MH 5DNQ \R&DXAH / HIDODQG

EHHIADORZ GHIKS  RMHMWDQSOIUSK E R &@XH &MAH &HIWHR P DQLQMIVDGG HAEDKP HV DIG&MAH
(5,6 30Q/ \R 0 DULQBVEAN

35 FBLURHOBAYH P HIQVDQ GHBIDM DIHAP DRI HU OGP LQDRU GRP LGHH DARLCH \WKVMH PAMRACDRUP RQRU

35 HHYHY P HIQVDQ DG DOUAHYHYZ KIFK WHS JHVGEHP VGHHADY LQIW3HP WG DWAUIRY LGFOAQ) L WAWHYHVIRY) ;  YRODMWY
L WAHYH/IRUGOMROR 5 HHYEGVIQH FAWR  SHIFHOWY UL UAHYHYI RUYDOHDGE-GMY HY/Z W UAGHPAR WHE KO HE 3URSHW DG
SD URQY MWKRTQ) W HYI R Q@K YRURZ HY LFOAQ) 3$<( OG5 LY UAHYHVIQUADNRQWR DY) 3URIMNY YONG) 6HYIFHV2 EQIDIRY
DGOD 3URIW 6Z 05$ JUH-P HX/R EQIDINRYY UL CHSTFIE®

35 HUIQDARY/ HAMJ P HIQ/DGWHNKEWEINED [OWHIRP \MARRWOQBRKH® ) RP R 5HLICDIRY/ HkU

35 HROMRQS$ XWRIW P HIQ/OQ BRG Z KIFK KDVDAKRIMW\R H HAVHID © UMM GRZ QDQG&RMHMR3RZ HY

35 FMMPMG 6 XEMAD) " R DSHYRQP HXQVDQ 6XEMADY R XK SHIRQWDAY QRADRS QUANIRMS6XEMADY 8 QBWWWHFRQM W
RWHZ VHUHIXAUAY UH HHFH/WR DS HWIRMS 6 XEMADY \KDOEHW D5 HFWRMG6 XEMADY R WH3DUWHWV



35 HEIQHE 5 HIXOWRY P HIQV5 HIXDWRY ( 8 R \WH( XURSHIQ3DUIIP HMWIGR WHERXGACR 0 D ROIQRYHRA
SURFHHEQIV UHFDIWDVIVWESSIHYXQEH Q@K OZ \ENQI LQR CFFRXQI L IWKDYQ) BHFRP HSDWR ( QWK GRP KAV O RQDQGOIW

SP 8. WHRY ' HHPEHU 3,3 FRPSOURQED  SXUKOQAMRWH( XURSHIQSQRD : WWGIYDO$SFW  3(8: $° OB

L DY P RA!LFDNRQAR MKDAKDYHINHDH | HFAARQRUDMU, 3 FRP SBURQE SXUKDQMRWH( 8: $ RURKHZ MHXQEH QOK QY BXRN
I ROMHDYRAXFHR GREMQ P RA! LFDIRQMR MWKDADHENDH | HFRQRUDMU, 3 FRP SBINROE XQGHU( XURSHDIDS QROMY

35 HYROLQ) ) CAON P HIQAKHUAYROLQ) FMHEWIAMNYP DEHDYDMEGIXQEHMLYS JUHP HOADVGHAIEHGIQ&MAH  7KH) DAOMY
35 HYROLQ) ) CAON &RP P IW HOWV P HIQAKHS 6 8. 7 IDIRKHE&RP P WY HOVDQGWH ,/ 2 7UDGRKHERP P LN HQV

35 HYROLQJ ) DAON ( [ SRKH P HIQVZ WM UASHAWR D) / HIGLUDAI) WP H WHVKP R \KFK/ HIGHIV) LUK XV6 HYROLGY ) CHOW
([ SRXUHDQGIW/ |/ 2 5 HYROLQ) ) CRAOW ( [ SRKUHDAKAK WP H

35 HYROLQ) ) CAOV/ RO P HIQVD) LW X6 HYROLQ) ) CRAW/ ROQDQGD/ ,/ 2 5HYRVQ) ) CROW/ RO
35) 5" P HIQ/ LQUHDMRQWR D&RP SRXQEHGS5 DMEXUWH  WHUDM\SHALLHS DVAKFK LOWKHCESIFTEBI& RP SRXQEHES DM7HP V

35)5 ¥DONQI ' D" P HIQ/ LQUADMRQWR D&RP SRXQEHG5 DM&XUWHA D) @ VGHAU LHEDVVKRK LO\WHDSSIFTEBI& RP SRXQEHES5 DM
THPV

35 RIRYHJ/ RO P HOQVRGHRUP RIH5 HYRVIQY ) CAAW/ RDQY
D P DEHRAR EHP DEHRQWH\IP HAD, WDV
L DP DMUQ) 5 HYRVQ) ) CAMNV/ ROQLYGHWREHWSOG RJ
I DG-P DGR WHS JHYVEXUXOQMR DALY Q) LQUASHRAR D/ HIWUR & UBHEWYGHWREHP HV

E WHDIJUHIDMOP RXQIR Z KUFK LV HTXODR RUGW\KDQWHLP RXQAR \KHP DMUCQ) 5 HYRYLQ) ) CAAW/ RIQRMHUHBYOONDP 1Q
WASHR \WDW HWUR & UHEWD/R WHCEDMR \KHUHBYDQYS WINMDINRQ'S HIXHWEH RIMILYIQ) HIHAAR DD S0 P HWRQWKK
@M

F LQWH\EP HRXUWHR. D/AKHP DMUK) 5 HYRVLQ) ) CAOW/ RIQ XQBWIMIRHD/DUAKOR \WHRSHDIROR &MAH
8 DOOEOVR DRXUMR  RANHUBYOQWFDP LQUAS-FWR WD HIWUR &UHEW

P DCHRUMR EHP DEHXQEMH\EP H7 WDGFKHXQEHUZ KL WHP DIMUQ) 5 HYROLGQY) ) CRAV/ RDQZ DVP DGH OQG
H P DCHRUAR EHP DBH\R\KH\IP HYRURZ HJI RARHSXERHR



L UHLODGAQY 1QZ KRBIRILQSDWRDAP DMUQ) 5 HYRQ) ) CHOW/ RIQ RU
I DRI L WHUHBYDQARDIP LQUASHRNR WD HWUR & UHEW

3 GDCAARHG&RXQA* P HIQ/ DAIQ WP H L DFRXQU RAMUMRY Z KLFK LVIWHD \WHVEMAAR MBI HAR DQ FRP SUKHQLYHB DRMRYY
LFOGAQ DVR WHEHHQNS P HIEP HQV DM &XED ,UID 1 RW. RUD 6\ UD WH&UP FDUWILROR 8 NUIGH \H\R FOIBG/ XKOQN 3HRSBIV
5 HXEIF DOGWH\R FOBG' RGHAN 3HRSBAV5 HEXETF DQG\WHGRQ JRYHIP HONMRMRBGIWDV/R WH. KHYRQDG=D5RY] K] KID2 EDW
DQG LL %HDLXV 5 XWDDQGI HH XHD \RBID LQUHDMROWR WIRYHIP HQV

3 6DQRAMRQHG3HURY PHIQV DAIQ WPH D D) SHIRQOMGIODD 6DCANRYY HDAGOWR GHLIAGSHIRY/P DORIGHGE. WH2) $ &
WHS 6 ' HEOWW HOAR G\BIMRUB, \KHS QMG 1 DIRQY/6HRXUMY & RXGAOWH( XURSHIDS QRORUDD ( XURSHIDS QROP HP EHUMEIM + 1V

0 DVMMAMI7UDXY R \WHS QWG. LQIGRP RURKHUHBYDQADCRNR)/DAKRIMY LFOAQ) GALIDNRORD2 ) $ & V6 SHADD GRLIDMS

1 DIRDYDQGYEANHG3HIRYY/ MV E DQ SHYRQGADMS RSHDMY  RUDQ] HSRUMMGHONODEDIAMRGGERQN  F D) SHYRQWDAY
WHEMARMILIHAR 00 600RRYY RU G D) SHYRQRZ QGGRUFRQIRGBGE. DQ \KFK SHIRQRUSHIRYYGAAUEHGLOWHI RHIRQ)
SOIWBKY D E RUF

3 GDCANRYY P HIQVD) HARQRP LE RUILGDADODCRIR)YRMEGHHP EDJRHVIP SRHG D3P IQUMIGRUHD RIAFGIRP WP HVRWP HE D \WH
8 6 JRYHIP HOMGFOGQ) WRHDP IQUWMIGE 2)$& RAKHS 6 ' HEOW HOAR 6\BM RU E WHS QWG 1 DIRQV/6HRXUMY & RXGAOWH

( XURSHDD8 QR M) ( XURSHDDS QROP HP EHUMBIM + 1O DMMMI7 WD R \WHS QIMG. LQIGRP RURKHUUHBYDQADCRIR)Y DARRIN R
WHS 6$ \WH8 QWG. LQIGRP RUM ( XURSIDS8 QROP HP BHUMBIM

36AHD5 DM P HIQVIQUADNROWR( 85,92 5 \WHHXURLQMEDNR | HHGUDMDGP LQUWMIGE, WH( XURSHDQO RCH 0 DUNHIV, QUM RU
00 RKFUSHYRQZ KA VENAY/RYHARH DGP LQMDNRQ QG RUFDBX@IROR WDADM | RARHUHBYDQ/SHIRGAVSM H5 BHRHDQ FRUMAIRY
UHFDBXOIRQRUHSXECFDIRQE, \WHDGP LQVADAU ROSDIH( 85,925 R \KH7 KRP VRQ5 HAMYRUS H LQWY \ABHHD RUDQ WHBOR-P HQWV
7KRP \RQS5 HAMYRUS HLQMY SDIHZ KIFK GVST VAKDADM

3 6HRQGS P HOGP HNDQG 5 HWEMP HV$ JUH-P HOW P HDQVWHGHGR TP HIGP HONIGGUANEAP HOAMCFFHARD WU HJ UL (DARQDGG
FRQWP DIRQEAAG  $XIXW  BHEHHD YUMRZ * RXS,(F YAIMRZ + HIFRSMY/ [P WG YMARZ 1 RZD $6 YUMRZ 8 6 // &
YUMRZ +REBQIVE 6 ,GF \WHS JHONDQGWHEHRAUMNS JHONQUASHWR \WLVS JUHP HOW

3 6HRQGS P HOGP HOWV DM KDARHP HDQQ) JLYHQVRWHMIP 3( 1IHAMH' DM LOWHBHRQGS P HIGP HOADQGS HABMP HO/S JUHHP HOV

3 6HXUHG) LODQAH' RRXP HW2 EQIDARYY P HIQV DOXCGEOG SUCASOCR - DG DFRXHG DG XQBOGIQMIAVRQWH/ RDQY DOLP RXQV
RAMBEQ) XQAH) HMYR &UWHEWDOIHFFUHE DGXCENGI HVRZ HGB \WH2 EQIRYXQEHMH) LCBRH' RPXP HQVDQGDOH SHOWHY
UHP EXYHP HQV LQG-P QWY DG RMHUREDI DNRQY DG LQG-BWEHWVR WH2 EQIRYWXQAHMH) LDAH' REXP HQWV LFOXQQ) LOMIRWADG
|HVIAFRXQ) GAUQ) WHSHEHR R D) EDONXGOR  IORYHR - UHFHYHIKLS RURKHMP LOUSIRAHHAQ)



UIDEBWR Z KHKHUDIRZ H5RUDIBZ CEGILQVKAK SIRFHHAQ) - REQDIRQY DG ACELMMY XQEHMH) LQDFH ROXP HOVR 0O R \KH

2 EDRYAWRDQ R \WH/ HIGHY \WWHS JHIMKH, WXQ) YONRUDQ LGP QUUHGSOMY (QAYIGD RUFRBAWHD H MM ROWHEBIQ)

* DMRUDUMCY WHIHI WU QUHRWRULQELHRAMNVRLQAR NHYHLDO CEVROM RUFRQIMGI QAP DMUHGRUXQP DMUHG QIXGDMG RUXQITXLADMS \FIXUHG
RUXQHPXUHS DUIMQ) B\ FRMIPARSHIDMROR @ RURKHZ [VH DUMEQ) RUCPAUHEXQEHAMYS JUHP HOARUIQ R \WHRWH) LOGFH

" ROP HOVRUQUASHRANR D) R WH/ RDQVP DEHRUUHP EXUHP HMQGHWH) LDGRH' REXP HWRURKHUREQ) DARQY XQGEHH) LGDFH

" ROP HOVIGRUWHGRUIQ R \WH/ HKYR & UHEWRURMHULOAKP HWDAIQ WP HHYIGHIRQ) DY \KHBR

3 GHXUHG 2 EQIDARYY P HIQY

D DOBHRXUG) LDGFH' RXP HQ/A2 EQIDIRYY \RIHKHUZ W DD L %ONQ) 6HYLFHV2 ERIDIRYV/DEG L 67 [5$ JUHP HA2 EQIDIRY/
LQHIFK FDHRZ LQ) \R RHRUP RUH/ HIGAYRU LOWHFDHR L OGG I \KHUUASHRRYHS |1 LCDM/ DQG

E I RAHSXUSRH/R WHS 6 7 DQLAMRQEHAXUM R CORLGFOG/DI L 7 KILG3DW DN 6HYIFH/2 ERDIRVOES LU 7KUG
30W6Z 05$ JUHP HY/2 EQIDIRYY SURVGHGKRZ HYHMDAKHP [ IP XP DIJWIDMIP RXQAR KK 7 KLG3DW YONQ) 6HYRHY
2 EQDIRY/DJGRU7 KUG3 0 6Z [5$ JUHP HR EIDIRYY DvDSSIFTEG! WDNKDEFROMMM6E HRXUHG2 EQI DNRQ/DOGEHH W
IURP \WWHS 6 7 IDQIRNRQG HRXUMY \KDEGRAY FHHGS 6'

SURNGHG KRZ HYHU L \WDAWKHGH LQUWROR 2 6HRXUHG2 EDIDARY/ \KDDGRAWAUDMDQ JXOLIQAHE. D) * XOWQRUR  RUIJUDQAR VHRXUMWY
LQMMNE D) * XOUQRMR\KSSRWDYCSSIFIE®! Q) ( [ FOGHE6Z 52 EWDMRY/R \KFK * XOUDQRUIRUSXSREVR GHAMP LQQ) DO
REQDIRY/R DQ * XDIQRUDGG L WHOP MARQIQSDIIWSK E CERYHWKDIRSHDMWR P WKHDIJ W DMIP RQNR WHT KILG3DWY
YOONGQ) 6HYLFH/2 EQIDIRY/OQG7 KILG3OWY 6Z 05 2 ERJDARQWDAP D EHH IWURP \WHS 6 7 UDQUTFURQ6 HRXUMY EXVWKDIDQRBUHYHAAK
7KILG3DW YDNG) 6HYLFHY/2 EQIDARQVOYG7 KUG30MY 6Z 05 2 ERDMRYVH AHAQ) 8 6 SUIRNG-GWDARWHH WOAMH GR
H FHG8 6' D0 SURFHHB/R WHS 6 7UDQORNROG HRXUMY XS \R\KFK 8 6' P WWKDADUH\R EHCBSTHG\R 7 KULG 3D
YOONGQ) 6HYLFHY/2 EQIDIRY/DQGE7 KILG3OWY 6Z 05 2 EQI DARQAKDTEHDSSIHE SUR UDBVR VKK 7 KLUG3 DIV YON Q) 6HYLFHY2 EQIDIRYY
DQG7 KILG3DW 6Z 05 2 ERJDARYY

3 GHXUHG 3DUAY P HDQVHIFK ) LCDGFH3DWY | URP WP HVR\IP HSDUV R \KLYS JUH-P HOM-DFK SURMGHUR YOGN.GQY 6HYLFHY \R\KHH \WOAKH
YOON.GQY GHYLFHY/2 EQI DR/ FROANMMAMG HXUHG2 EQIDIRYY HIFK FRXQMEDW\R DD 6Z 05$ JUHP HOMRWWHH \WVWWHREQ DARQY
WHIKQE-UPRQAMMM 6 HRXUHG 2 EQIDIRYY HIFK SURVIGHUR 7 KULG3 DIV YOCN.QY 6HYLFHY \R\KH H \W/WH RED) DINRO/AMHLXQG-UFRQANMA
6HXUHG2 EQDIRYY HIFK FRXQMEDW WD 7 KILG3OWY 6Z D5$ JUHHP HMRWHH \WO/AH RED) DRV IKQE-UFROANMG HRXUHG

2 EWDIRY/OQGEDY 5 HHYHURS HBODM

3GHXUW P HIQVDP RWOIH GQGRKDIH FKOUH SBEIH DG HME ZD R UMY @HD WDQ/HUR @ UMAQIROR @
DU HP HQARURKHVHRXUM LOMMAVHRXUCQ) DY REQIDARQR [ SHYRQRUDD RIMHUDI P HOARUDUDQIHP HYWDYIQY DMP L@UH | HAW



3GHSOLDM/ RO KDVWHP HIQQ) JIYHOVRWDAMP 1Q&@AH  5HSDPHOWR / RO/
3 GHMBP HQW KDAKHP HIQQ JYHOWR\WDAMP LQE@NH J  6ZIQIACH/ RO/
3 GHMBP HQW DM KDAKHP HDQQ) JLYHQWRWDARMP 1Q&@XAH J  6ZIQIAH/ RDQY

3 GHYHOM S P HOGP HOADQG5 HAMDMP HVB JUH-P HOA P HIQARHGHGR TP HIEP HADQG WMBAP HOACFFHWRY WAL QDIRQDG
FRQLLP DARQEAG\KHEHYHONS P HIGP HY/$ JUHP HW DMEHEHHD YMRZ * URXS ,(F YAUMRZ + HIFRSMY/ 1P MG 94IMRZ 1 RZ D
$6 VUIMRZ 8 6 // & YAIMRZ / / & YAIMRZ ,UHDQG/ P IWG \KHS JHQADQGWHEHRXUW 'S JHQAQUASHRANR VS JUHP HQV

3 GHYHOM S P HOGP HOW DM KD/WHP HDQQ) JLYHOVRWHWMP 3 ( [IHARYH' DM LQWHGHYHINS P HIEP HADQGES FWIAP H/B JUHP HOW

361 WS P HIEP HINDQG5 HMDMP HVB JUH-P HOW P HDQARHGHGR TP HIGP HWIQG UMBAP HOADQGFRQLUP DIRQAMG 0 D
EHEHD YUMRZ * WRXS,F YAIMRZ + HIFRSMY/ LP WG YUMKZ 1 RZD $6 YUIMRZ 8 6 YIMRZ * RS, (F YUMRZ + HIFROMY

/ IP WG YUMRZ 1RZD $6 YAMRZ 8 6 // & YIMNZ / / & IRPHD NRZ QD/( WD+ HIFROMY / / & WHS JHINDQG\WHEHRXUW'S JHOW
IQUASHAWR WLVS JUHP HQV

361 WS P HIEP HOV DM KD/WHP HIQQ) JLYHOVRWHWMP 3 ( 11 HAYH' DM LQWHSL WS P HIEP HADQGS HWIAP H/B JUHP HOW

362)5° ZIWNUWASHMRDD @ P HIQMHVEXUGRHQUIKWICDAQ IDMSXEDKHEIRAVFK @ B\ \WH) HEHITE HHYHYONR 1 H
<RIN D/\WHDGP [QVADRUR WHEHRP DN - RUD\KFRHWRUDEP LQVRDARU RQWH) HEHIDOE HHYHYONR 1 HZ <RUNV: HEVAM

36SHAUIHG7IPH PHXQVD@ RMP HGAMP IGHGLQOAFREDAHZ W 6RHX®!  71P HUEGY

3 GVRAN \KDQP HIQ\KDUA/R FOSMIDWRAN RUVKDUAY LOWKH FDSMID DAKHFDAHP D BH Z KHKMHUGHIRP LCDAG DYFRP P RQWRAN RUSUH HIBG
AN RUREQ@Y \KOWH/RUSUH HUHG\KDOWY DAKHFDHP D EH - EHCH LFLDO SINGHYKLS RUP HP EHYKLS LOMIMV SDMASDIRQ/RURKHU
HIXLYDBOQV UHDBBWR KRZ GAIQDAG R RUQDFRSRIDIRD SINGHIKLS QP WMGACEMN FRP SI) XQIP MGICEON FRP SIQ RU
HIXLYDBOQAQMY Z KHMHUYRIY RUGRQ YRIY

3 GUWXAMLDO QAD* LRXS/ ROV P HIQVDBOQE \WH3DHOARD) R IWEXEMADUHY DOGEI/P DGHE. RHP HP BHUR \WH* IRG\R
DCRKHUP HP BHUR WH* URYS

3GXEMADY " P HIQ/DQHMY RYHUZ KIFK DSHYRQKDYAUHFWRIQAHFWRIRCRURZ QVGUHA® RUGEHR® PRHWDD  SHAHQWR WH
YR FOBABCRUMP [MUUWKWR . RZ GHIKLS DQG? FRQMRO | RAWHSXERHR \WLVS JUHP HNP HIQVWWHSRZ HAR QUHRWHP DI HP HONIGG
WHSRIAH/R WHHQWY Z KHKHAMURI K WHRZ KIS R YR FOSMID B, FROMPADQGLQFOGHDVKEMADY XQ@EHWNG) Z NMOWH
PHQQ RV



GRPSIQH/SFW  DOGDWEMADY ZIMOWHPHQQI RV &RPSOQHVSPW  D/OSSIFE®ISLRYIGHS WDWRAKHSXERH/R
GHMP 1QQ) WHEXEMGADUHVR DQ 2 EDRURIRKHUP HP BHUR WH* URXS 7XUNP HIMBD+ HIFRSMY/ [P WAG\KDIEHGHP H3QRAREHD
36XEMANY” R D2 EDIRURIRKHUP HP EHUR WH* URXS XQBW/ LW FFRXQIVKDYHEHHQ FRORICDMS Z W WRHR \WH3 DHOAQWHP RIW
UFHNRQRICDMS | LCOGFLOOWIAP HOVR WH3 DUHAGHIYHIG\R WHS JHVSXUAOQMREMAH ) LDGADOWTMAP HW

3GXSHUO DVRUW ) LUWA2 XW HGHW P HIQV

D 1l DAZQ WP H\KHUHDUHWWUHHRUP RUH) L2 XW HIGHY D) L2 XW HIGHURU) LIWR2 XW HIGHYZ KRH) LN X6 HYROLQ
&RPP LN HOVDIJUIDMP RHWED  SHFHQAR \WH7RED) LWR XW&RP P LW HONV RULL \KH7RED) L2 XW&RP P LW HOVKDYH
EHQUOAEGWR] HR DIJVIDAGP RMWID  SHAHDAR \WH7RED LINR XW&RP P W HQWLP P HADMD SURANRWDABBAEIR)
RJ

E LI DADQ WP H\KHUHDUHE R RUIHZ HU) LW XW HOGHY D) LLW2 XWW HOGHURU) LUK XW HIGHYZ KRVH) LLIX2 X\ HYRILQY
&RPPIWHVDIJUWIDM  SHFHOAR \KH7RED) W2 XV&RP P W HQNV RULL WH7RED) LU XW&RP P W HONVKDYHEHHQ UG
W]HR DJUIDAG  SHHQAR WH7RED) LUK XVW&RP P W HOVLP P HADAD SURMRKDAHAIRD

36XSHUO DNRUW / HOGHU2 EMPARY P HDQV LQUASHRAWR D&RP SRXQEHGS5 DM XSSBP HIMKDAKAK &RP SRXQEHGS DM XSSBP HYKDY
EHQUMRAGE. \WHEXSHU0 DVRUMW/ HIGHY LOHFK FDHE DP ROWHEOMIDMY W)  96MGHN DV RAKFK CRIHISHIRG
Z KIFK \WH3 CHQACRIVLHAR WHS JHNVD WMWHEDMRQZ KUEK \WH3DHWRURKEUP HP BHUR WH* URXS GHIVHYWHUHBYDONRP SRXQEG
5 DMEXSSBP HOAMRWWHS JHOAB QBWWH3CBHONRNEAKHS IHMWEMAH ([ FOGGERP P WY HIV \KDDQRAZESD Z KHYGHMP LQQY
WHEXSHO DVRUMY/ HOGHY| RAMHHSXSRAY DQG | RAWHDYRAIFHR GREMKH3DHWP D HBRVRIKK &MAHWR D50 LQUASHAR
D0 SDMPX@USRP SRXQEHE5 DMEXSSBP HQVURP \IP HR\WP H

36XSHJO DNRUW/ HOGHY P HIQY
D 1l DAZQ WP H\KHUHDUHWWUHHRUP R/ HOGHY D/ HIGURY HIGHYZ KRHS HYROLQ) ) CAMN &RP P W HWDIJUW-IDMP RUA\KDD

SHFHOAR \WH7RBO&RP P LW HQV RU UL WH7RBCS.RP P WY HQVKDYHEH-QUHSHEGWR] HR DJJUWHIDMSGP RIHWKDD
SHFHONR \WH7REO&RP P W HQVLP P HADMY SURMWDNHGANRQ RU

E I DADQ WP H\KHUHDUHE R RUIHZ HY HOGHY D/ HIBHURY HIGHYZ KRH5 HYROLQ) ) CROW &RP P WY HWDIJUODM  SHFHOMR
WH7REO&RP P W HQV RUL WH7RBC&.RP P W HOVKDYHEHHQUOAEGWR] HR DIJUIDMS  SHIFHQWR WH7RBO&RP P W HOV
LP P HADMD SURMR\KDABERIRD

3GXSHUO DRUW/ ,/ 2 | HGHW PHIY

D Il DAIQ WP HWWHIHOHWUHHRUP R/ ,/ 2 / HIGAY D/ ,/ 2 / HIGURY |,/ 2 | HIBHYZ KRH/ ,/ 2 7UIRKH&RP P LW HQNDIJWIDM

P RIHWDQ SHFHOAR WH7REBD ,/ 2 &RP P LW HQV RUL \WWH7RDD ,/ 2 &RP P W HQVKDHEHQUGH-GWR ] HR DIJWHIDMS
P RIHWDQ SHFHOAR WH7RBD ,/ 2 &RP P WY HQVLP P HADMY SURM\KDAHGAWRQ RU



E 1l DATQ WP HWWHHDH\ERRUHZ HY ,/ 2 / HBHY DY ,/ 2 / HIGURY ,/ 2 | HBHYZ KRH/ ,/ 2 7WFKH&RP P WY HQNVDIJ W DM
SHFHR \WH7RIED ,/ 2 &RP P W HWV RUL WH7RED ,/ 2 &RP P\ HOVKDYHEHQU-BEGW] HR DIJWIDMS  SHIFHQW
R WH7RED ,/ 2 &RP P WY HQVLP P HADMD SURNRWDABBAIRY

36Z06$ JUHP HQW P HIQVDQ, DIUH-P HWZ W UASHRARDD \Z 05 |RZ DG VGRAM XMUH FUHEVEH DXORUGHIYDAYHWIQORMRORURSWRORU
P LOUDIUHP HOMQYRVIQY RAHABGE UH HIHIFHVR RHRUP RUHUDMY FXUHGAHY FRP P RAUEY HIXW RUGHENQKIKP HIVRMARXUMEY RU
HRORP (F 1LQDQADORUSUAQ) LOAFHVRUP HDXUW/R HRQRP LF |1 LQDCADCRUSUALQ) UM RUYDOHRUDQ. MP LOUMEQIRNRQRUDQ

FRP ECDIRQR WHAHWEQRMRYY SURMGHGWDALR SKDQRP RN RUMP LOUS@QSURMAQY |RUSD P HWRI® RODFFRXQAR \HIYLFH/
SIRNG-GE FXUMIARUIRP HUGLHRARY RILFHY HP SE HVRUFRQXGBQVR WHYRURZ HY RAWHUG XEMADUHAKDIEHD6 Z [5$ JUHP HOW

36Z06$ JUHP HQ2 EQDARYY P HIQVOQ DGDOREIDIRY/R \WWHIRWRZ HY Z KHKHUEVROAM RUFRQIMY HWIGG KRZ \RHYHUDG

Z KHORHYHUFUDAG DUMQY FGHFHGRUDFTXUAG LFOQQ) DOUHHZ DY H WMRQVDQGP RAILFDMRQAKHIR DOGVKEWMNRQAKHH RU
XQ@EHU D OQ DQGDWBZ 05$ JUHP HIWSHP WG KHIKQEHLZ W D/ HIGURUDQS | IIDAMR D/ HGUDQG E 0O DQGDOFDGFHIMRYY EX
ECFAV UVHYDY \MP LCDIRQVRUDAMIQP HQVR! D VKK 6Z C5$ JUHP HOMDQLRIRD

362052 EQIDARY P HIY/ Z W UASHRARDQ * XDIORU D) REQDIRQWSD RUSHIRP XQGE-UM) DIUWHP HWFRQMFRMEQLRAIROWDN
FROAMMM/D3\Z 05 Z MMOQWHP HIQQI R VHRIRQ D R \WWH&RP P RAW ( [ FKDQIHS PARUDD LXBVRUUHI XDMRQY SURP XODMS
WHIKQEU

36Z LQIAH( [ SRKUH P HIQ/ DADQ WP H \KHDJJ W DMSUGRLSDOIP RXQAR DI6Z LQIAH/ ROQVRAMBDEQ) DAKFK WP H 7KH6Z LQIIH
([ SRXHR D) / HG-UXQEHMHSE 6 8. 7WDQRKH DOGRAH/ ./ 2 7UDRKH DVOSSOFCEG! DAY WP H\KDOEHIWS SSIFCEGISHAHWHR
WHVRDOB Z LQIQH( [ SRVKUHXQEHMH UHBYDQUY UDGFKHDAKAK WP H

36Z LQIAH/ ROY KDVWHP HIQQ) JIYHOWRKEK WP LOS@MNH  6ZLQIACH/ RO/
37 7 P HOQARHUDONP HIURWAHINBP HOAK VWP RSHIDMGE! WH( XURK WP RUDQ. VKFFHARUM kP

37$5% (7' D PHIQVDQ @ ROZKIFK7  RULL XAK SD P HNV WP FHDWA/AR EHRSHDYH \VKFK RKHUSD P HOAX VP Ll DQ)
GHMP IGHGE \KHS JHYWR EHD\XABEGIUSOR-P HOMYRSHRI ROWHVHMBP HOWR SD P HOVIQHKR

370 PHXQVOQ \if GM P SRIWGAV RURKHUFKDUHRUZ WKRTEQ) R DMP LOUCDMUAH LGFOQQ) D) SHIDOV RUQMMWED CEGILO
FROGHANRQZ W DY 1DOUHRSD. RUDQ GHD 1QSD LQJ D) R \WWH\CP H



37&$° P HIQ/WH7O V&RQRICDIROS AW R, UHDIQG DVEP HIGHG H \WJEHS U HIERMG RUUBOAHGI URP \WP HVRWP H
37HP " P HIQVHIFK SHURG GHAMP LGHEXQEHWLYS JUHHP HOVRUZ KLFK \KH, WXQJ %00 LV XQEHUDACELOW XQG-UD/ HIKUR &BHEW

1 REMWWEREQ) \WHIHHDIWR WHIRHRQ) Ul RQWHOWED R WH7HP R D/ HIWUR &UHEWDQ [P RXQIP D MOEHGLY. QWHIKQEHU
B WDROR WHRSHDMQR 5XB  REXB R WH,63 RUID VP LOUXGIRUIOY WRZ KIFK WH/ HFUR & UHIVWAAXEMRARUDQ

P LOUH SUAMMP R WKH/ HIWUR &UHEW \KH, \WXQJ %O0N KDIEHGHHP H3\R EHXQEHUD ACEL DN LQUADMNRQWR KK / HAKUR & UHIWOQWKH
P RQAR WP DQQ) DOMEGIR EHALY QDIGWH7HP \KDOEHGHP HERH \WMIG\R\WHHIGR \WHSHIRGR LW @D VI RTBZ LQJ) \KHEDM
RQZ KIFK WH7HP R WD HIWUR &AW RXGRKHZ MHKDYHHIES

37HP 5 DM/ R0 P HIQVDQ / RIQRU Ll CBSIFCE®! 8 BAGEXP Z KIFK LVCRVRUKDYQRABHRP H | RTBZ Q) D&RP SRXQGHG5 DM
6XSSBP HUNRIYHIFKP DUN5 DME& KD HIQUADMROWHHRVENG) HIHAWD&RP SRXQEHGS5 DM/ RID

37HP 62)5° P HIV/IQUADMRQW DY / ROQLOS 6'

D WHWMP 62) 5 UHHHFHUDMOP LQWMIGE &0 ( * URXS UHIFKP DUINS GP LQVDIRY/ LP MG RUDD RMHUSHIRQZ KIFK \BNHY/
RYHAWHDEP LOWDNROR \KDADM | RAWHUHBYDQ/BHIRG SXEDKHS EHRHDQ FRUHANRD UHFDBXDIRQRUHBXECFDIRQE, \KH
D LQVADRU B\ &0 ( * URXS YHIFKP DUNS GP LQVADIRY/ P WMG RUDQD RMHUSHYIRQZ KIFK \BNAYRYHHSXEQFDIROR \KDADM
DQGL \KFK SDIHRUVHYLFHLY BBORHE RURHDAHAR BHDYDUDE®! WHS JHOWP D \GHAI\ DIRKHUSDIHRVHYLIFHGSD LQ) \WH
UHBYDQADMIQDFFREGFHZ WN&@AH  E 8 (DYDLOEMIVR 6FUHHDS DM

E Ll WHWP 62) 5 UH HIHIPHUDMLY GRADDIOEGH RAWH, QMMWBHIRGR WDY RID , QMERDAG7HP 62)5 URXQE-G\R\WHVPH
Q® B-UR G-AP DOSDAVDY/7HP 62)5 |RUMKDN ROQ RJ

F u
L QRWP 62) 5 UHHHFHWDMLYDYDOEG RAKH, QMAVBHIRGR WD RID DG
I WV RABRWEBIVR FOBXDM, QMERDAG7HP 62) 5 IRAKDY RIQ
WHS 6'  &HUMDOVDGNS DM RULL WHS 6' & HORDOYOGN 'S DMLY GRADYDLOEGI DAKHG SHAL LHG 7 1P HRQWH4 XREMRY' D PRW
UFHY/B 6'  &HWIO/OONS DMIRUDQ@ Z KIFK LYQR P RUH\KDDI LYHS 6 * RYHGP HYBHREXUME/OSMCGHN D VEH RUHWHUHBYDON
4XREIRY' D
D/R LQWHFDHR SOV D O3 F DERYH \WHESHAILHG 7P HROWHA XREBIRY' D IRUS6'  DQGI RUDSHUIRGHNXOOQ G R WH
,QMIVBHIFGR \WDY ROQDQGD0 \XFK UDMCBSTFLEGIVR Q) UHBYDQW RIQLYGWRDD] HR 7HP 62) 5 \KOGEHGHP HE\REH] HR
37HP ICDARY' DM P HIQAKHHIDHUR
D WHEMADAMKHIL W KOQIYHYOY R \WHEHYHONS P HIGP HON DM



E WHEOMEHQ @ VSURMWHVAKHGG! LQDCP DMUIWR D) 0 DALIDO QE-EWEHY RKHAKDDDD ' LWARQIMXHE, Q-EWEHY
WHSUGFLSDOIP RXQIR Z KIFKH FHHB/8 6' ROVKFK &M DG

F WHEMRQZ KIFK P RIHWDQOQDIJWIDMIP RQMR 8 6' R 0 DMIDD Q3-BREHW H FOAQ) D ' WARQMXHG
,QG-BMIHNVOG00 WFKHEXGGUED P HAQUWEED HV P DUEDRY SUSD P HQVDQGRUID. SHIP WG YROQEW SWED P HOV 1Q
HOFK FDVH DV UHTXUHG 06 RUDYSHIP WG DY CESTFIEG! SXAOKOQMRWHGRRXP HOBMRQHMGHIAQ) \WHUHBYDQD DMIDD
, QG-BMIHNVD/DAWHEOMKHIR  RUL QW WHEOMWHUHBYOONRR® HABNRQLHIMIGLQR RUDVIP HIBHGLQDP DQHAMDNV
RV QRNFFHBLDMRUGFUDHD) \WAK SO P HQVRUKDYEHHROSSIRVHGE, WHS JHQWV KDVEHRP HGMHDGSD! [EG

HORK \KAK COMLQSDUIWSK E DQG F CERYH EHQ) D6SUQILQ 7HP IQDARY' DM
SURVIGHG WD \WH* URXS KDV

L IQWHFDHR DESUQILQ) 7HP LDIRY' DMSXUXOQAR SIIWBK E CERHROHIK @ 1URP \WHEMWBNG ROVKFK
6SUQILQ) 7HP LADIRY' DMR DIGLFOGQ) WHADMR WHAKHXGG ! LDCP DMIMW R WHO DALIDO QG-BAMEHW
GHAIEHGLQSDIIWSK E CERYHRU LQWHFDHR DESUQILQ) 7HP LODIRY' DMSXWOQAMRSIIWSK F - RQWH
6SUQILQ) 7HIP LODIRY' DM FDK ROEDDFHWKHHAIGE RUS DK ( TXYDBRAQYHWR HONV ZKIFK LOWHFDHR FDK LV
P DQEQHGIQDVHI U DMG EDQN CFFRXQIR - D2 EDJRUZ KIFK LV GHLIQDAGE. \WH3DHWVIQIWARBIGVUHIRY | RUH
SXUERH/R U LDGAQ) R \KFAK 0 DMUIDD QE-EWMEIHNDQGZ KLFK TP RXQIZ LORAEH UHTXULHGWR EHVHRXUHGLO| DYRXUR
\KH) [QDGFH3 DY LQDQDIIUHIDMIP RXQATXDOR WHRAMBQAQ) EDDGFHR 0 DAID] QE-RMHN GHXQEH)
SDIIWSKY E RJF CERYH DVOSSTFCE®!  \KFK DP RQAEHQ) \WHE0 DML QGHEWEQHNS HEHP SWRQS$ P RXQW

oV

I ERK SURARDQGLP P HADAMY | RTBZ 1) WHUH LADGAQ) R \KFK 0 DAUIDO GE-EWEHW $ JIUDAS YODE O QDD
P RXQMTNXCOR QRABIWKDOS 6' 0%

iR WHUHBYDQN) DAMIDD QG-EWEHN LY UH LDGRHE RQIWGHEM Z KHKMHURAWR WHO DIMUDD Qa-BAMEHN/S HIHP SIRQ
$ P RXQARIRKHZ M

WHODD 6SUQILQ) 7HIP LODIRY' DMKDTFHDHWR LSO DGR ESUQILQ) 7HP LADIRY' DMZ LOEHGHP HEVR KDYHRAPXUG

37 KILG3 DUN YOQN.Q) 6HYFHY P HIQVHIFK OO0 R \WHIRTBZ Q) EDGNVHYFHVSURIG-GWR D). %RURZ HUB D) SHYRQRMHMWDOMQ
/ HGHURUDQS | LADAMR DY / HYBHJ D FUHEWDLG/I RUFRP P HIADCRAMRP HY LFOGQ) @ FRP P HIADCRUHAWDG/ DQGSXUAKDIQ) FOB/

E WRUHGYOOHFDSY F P HFKDQ/SURAHMQ) VHYLIFHY DG G WKW P D HP HQVHYIFHY LFOQQ) FRRGBGAVEXHP HOADARP DAG
FOOUQIKRAHWIQLAIRYY BMOAP Y 0Q GUHAWE-EWAKHP HRUDUDQ HP HOARYHB.DWDQGLOMIWEM G-SRIRY GHE RINVHYLFHY



37 KILG3 DUN YOQN.Q) 6HYFHY/2 EQIDARYY P HIQVDQ DOGOUREQIDIRY/R WHYRURZ HY Z KHKHUDEROMW RUFRQIMI HONDQG

KRZ \RHYHUDQGZ KHQRHYHUFBDAG DIMQ) HYGHIRHGRUDFTUG LFOGQ) DI DY H WMRQ/DOGP RA LFDIRQMWHIR DG
EVIDANRQ/\WHH RU LOFRQGHAIRQZ W 7 KLLE3 DYV YN Q) 6HYLFHYZ KIFK KOYHEHHQ GALICDMGE) \WH2 EDJR YIS JHABXXCQMR
&OANH E YDNQ 6HYMAH 7KILG3DUNVYEQNGQ) 6HMEHY 6206 $JUHP HOADQG 7KLLG3 DIV6Z D5 $JUHP HQV DVEHQ) 7KILG3DW
YOONGQ) 6HYLFHY/2 EQIDIRYY RANHSXUERH/R WS JUHP HOGGWH) LGDFH' RXP HOW

37KILG3DUN' MSRDO P HIQ/WHAEVSRICR D* XOUIQRU RKHAKCOWH 3 DUHMR DSHIRQZ KIFK LV QRADP HP BHUR \KH* URXS Z KHMWDWV

QVSRDOYVSHP IWHEXQEHE OXVH " WSRO RUP DEHZ W\WHDSSURYDOR \WHO DWW/ HIGHY DQGWH2 EQIRWMI$ JHKDY
FRQ WP HE\WKLY IVWHFDH

37 KIG3DUN 6Z D5 $ JUHP HOW P HIQVD6Z [5$ JUHP HYBHIP MWGKHIXQGHUZ WD) SHYRQRAHMDQDQ / HIGURUDDS |IIDMR DO
| HGU

37 KILG3DUN 6Z D5 $ JUHP HMW2 EQIDARYY P HIQVDQ DQGOTREQIDARY/R WHYRURZ HY Z KHKHUDEROW RUFRQIMI HOADQG

KRZ \RHYHUDQG Z KHQRHYHUFBDAG DIMQ) HYGHIR-GRUDFTUAG LFOGQ) DI DY H WMRQ/DOGP RAIIFDIRQMWHIR DG
EVIDARQ/WHH RU XQEHU D D) DQGOMY KILG3DW 6Z 05$ JUH-P HWDQG E DO DG DUFDFHIIRYY EX ECAN UYHIDW

WP LCDMRQVRUDALI QP HOVR D VKK 7 KILG3DW 6Z D5 $ JUH-P HOMBQURNRQZ KIFK KDYH LQHIFK FDH EHH)GALIDAGE. \WH2 EQIRW
$IHVBXUXOOMREMAH  E 9DQNQI 6HMFHY 7KILG3 DUVIDNG 6HMAHY 6Z 06 $IUHP HONDQG 7KILG3 DUNGZ DS $ JUHP HQN DY
EHQ) 7KILG3DW6Z 05$ JUH-P HY2 EQIDMRY/I RAWHSXSRAVR VS JUHP HOADQG\KH) LDGFH' RPXP HQV

37RECLRP P W HONV' P HIQ/WHDIJUIDMR \KHS HYROLQ) ) CAOW &RP P LW HIVIURP WP HVRWP H
37RED LUW2 XW&RP P WY HOV P HIQAWHDIJWIDMR \KH) LR X6 HYROLQ) ) CRAW &RP P LW HIWI URP WP HVR WP H
I7RED ,/ 2 &RPP W HON P HIQAKHDIJUWIDMR WH/ |/ 2 7UDGRKHERP P LW HQWI URP WP HVRWP H

37U0GH, QUMXP HQW P HIQVDQ SHIRUP DFHERQGY RUDGYDIFHSD P HVWERQB/RUGRP HOIY GIWLYR FUGEWMK-GLQUASHWR \WH

REQDIR/R DQ P HP EHUR WH* URXS DUMQ) LOWHREQY FRAHR BXMCHWR WD HP EHUR \WH* URXS

37WDQFKH P HIQVD) LW X\ WDGFKHRUKH/ |,/ 2 7WDQFKH DvDSSIFCE®!

37 DQDPARQ6HXUW P HIQVWHGE HRXUMY FU-DAG RUH SUAAHGR EHFU-DMGLO! DYRXUR WHBHRXUMN'S JHABXXOQAR\KH7 LDQUIRNRY
BHXUW' REXP HQN

37 DQPARQBHXUW' REXP HON P HDQVHIFK R \KHGRRP HWOMMGDVEHQ) D7 UDQLRNRQGHXUMY' RAXP HONQBFAKH®!  3DW

3ODWBK  &RYAMRY/SHHE-OAMRVIQQ R \WHSIUH-P HOADQGLQWI08 WMDINRQ DOG00  GRAXP HOAHTMXLUHGR EHGHIVHIG\R WH
$ IHONQEHBAH®!  30W  &RIEWRY/SUFHIHQABMTXUHG\R EHGHIMHGE $GAWRIDR EDIRY \RIHAMHLZ W D). RMHUGROP HOAR



EHHOMHGLOR RORUDNALMHGEDMR \MY$ JUH-P HVE 0 2 EDRUFBDMY RUH SUAKHG\R FUDMOQ 6HHXUMY RYFUDTRUDD SDWR W
DAHVIQUASHAR WHREQIDIRQ/R D) R WH2 EDJRWXQEHUDQ R WH) LQDIFH' REXP HOV BXW FOAQ) LQHIFK FDHDQ \KFK GRAXP HQW
WRZ KK Y4MRZ 1RZD $6 %IMRZ 8 6 // & RUDQ RKH2 EQIRUZ KIFK A-DAAREHDQ2 EDRULY DJG LQHIFK FDH GRRMHLZ EDIRU
WP DOV DSOW\R

37WDQMHUG HIMLFDM P HIQ/DFHWLEDAMVXEWERAD LOWHIRP VMARWWOGFKHZ®! ) RIP R 7WDQUHUGHIMFDM RUDQ RKHUIRP
DIUHHG ERE HHQWHS JHQADQG\WH2 EDIRWAS JHOV

37WDQMH) DM P HIQY LQUHIMRQWR DQDALI QP HNRUDMIQ HJ WH MR
D WHSURSRHE7WDQMHU  DMVEHAL LHGLOWHUHBYDOVS WLIQP HY/S JUH-P HWRU7 UDQU HUS HWLFDM DQG
E \WHE@MRQZ KIFK WHS JHIN HAM/AKHUHBYDQ/S WL QP HVB JUHP HOWRUT UM HU& HWWLFDM

guw(u 7 WDQORARYY P HIQVDQ) GHUYDAYHWEQL PR HIMIHGLQR LOFRIGHRANRDZ W SURKRNRQ DI CLOMRUEHH IWURP | OFXDIRQLQ
DMRUSUFH

38. 900, Q/ HIMDMRY P HIQ/3DW R WHS QWG. IQIGRP YONQI $FW  DOGDQ RMHUDY. RUMHIXDIRQCSSIFCEGIQWHS QWG

. IQIGP WHDIMY \RWHUAROMROR XQURXQGRUI Q) EDQNY LOYHWY HINVLLP VRURKHUI LDGADCLOAMANR/RARHUDH LADM/ RKHZ M

WORWURKIK AMXLEDIRY DEP LQVADMRQRURMFUIQROHR SIRAHHAQIV

38 COEVKMS %4HOFKP DN 5 HSM@AHP HOW P HOQVWH CSSTFDEGI%HIFKP CUNS HSOFHP HOW FOQ.Q) \WHUHBYDQUWAHIRP DN HSMR-P HOW

$ GAVF HQV

38 BOG6XP " PHIVDQ WP GHDIESD CEGIEXVXGEOGE 02 EQRIXEHMH) LDIFH' REXP HOV

38 QUHAMPMG&DW P HIQY DADQ WP H DR 8 QUAMMRMG & DK ( TXLYDBRWQYHAR HOADQGDR FDK LQKDQERUDAEDN QG LQ\KHDWU

FDH FUHEWG\R DQCFFRXQAQWHCIP HR DP HP BHUR WH* URXS Z LW DQ$ FRHBEEGIYOCN DEG\WDADP HP BHUR \WH* URXS LVDRH RU

RIHNHZ W RMHUP HP BHYR \WH* URXS EHCH LALDD HONBG DG RARGRY DY

D LQUASHR FDK \KDVDK LVUHSD CEGIRQGHP DIGOGLOUASHRWR [0 8 QUMMERG & DK ( TXLYDBIWQHIR HIMKD/AS QUMM
&DK ( TXLYDBQVOQMHE HW BDA® FRHWEGIRICEGIVR EHANCDMELQR FDK \KDAY WD, CEGIROGHP DG

E WED P HOAR FDK W HWHG\RLO D LVRIRMIHINRQWHSURUGVAKDUHR D) RMHUQE-BAMEHWR DQ P HP EHUR WH* URYS
RUR D0 RMHUSHYRQZ KDARHYHURURQWH\D CRMROR [0 RAHUFRQAWRD

F WHIHLY GR 6 HRXUMY RYHAKDADK RAND/S QUANIRMG&DK ( TXLYDBOWQYHAR HOW FH-BWRU7 IDQUERNRQBHRXUMY RUDQ. GHMEY R

\HAR| CUDQIHP HONMQAUGIORE P HP EHYR \WH* URXS LOWHRE@Y FRAHR WHUEDONGQ) DUDQIHP HONDGGZ KIEK LOWH
FDHR DYRWRZ HURUDGXEMGADY R DYRURZ HULV3HP WWG6HXUMN DOG



G FDWK WHHIHG\RLQ D LVIUHD DQGLP P HADMY DYD.OEGIVR EHOSSIHELQUED P HOARUSHED P HOAR \KH) CHOW

38 QUHAMPMG & DWK ( TXLYDBOW QYHWR HOV P HIQ/ D&DK ( TAYDBOAD/GHIQGIQ&MAH  \RZKIFKDQ PHPBHUR WH* LRXS LY
DRH RORIHKHUZ W RIHUP HP EHYR WH* URXS EHCH LALDED HOW®GE DAKDMP HOGGZ KLFK VRAMKHGRUXDIQMGE. DQ P HP EHUR
WH* RXS
38 QUHAMPAMG6XEMADY P HIQVDEXEMADY R \WH3 DUHARDAKDY EHHQ G QDG DVDQ? 8 QUMMARGEXEMANY ~ SXUXOQAMR &MAH

8 QUAIRAGEXEMADUHY D51 RAHDRAXFHR GREWRVQRMFOGHD) 6XBMADY R \WH3DHMZ KIFK VRUBHRP H/D
YRURZ HJDQGRUD* XDUIQRU
386" P HIQ/\KHS QWWGE\BIM/R $ P HIFD

386%$ 3$75,2 7 $ AW P HIQ/\KHS QU DOG6WHIWHIQ) $ P HIFDE! 3URYIAQ) $ SSURSUDM7RRY'S HIXUWHG\R, QMA-BAIQG2 EWKFW
7HIRIWP $ PR

386 UDQNKSWA &RCH PHIQV7MB R 7KHS QWWGE\BM/&RGH HQMBG? YDQNKSWA ~ DVIP HIG-GI P \IP H\WR\WWP HDQGDVQRZ RU
KHMDMULQH T HAAVRUDD \KFFHARARHIHR

386 YRULRZHJ P HIQ/DQ %RUWRZ HIRJDQVHGRUIRP HEXQEHWH@OY. R 0Q WEBAMRAMUMRY R \KHS 6 RUWH' [MURAR &ROP D

386" HEVRUS HIH / IZV P HIQ/\KHS 6 YOONXSW &RGHDQG DORKH HAHDIDE WBMONCDARY EDONXSE  DALIGP HWVRMHEHHIW
R FUEWY FROHYDRUIKLS PRDRIXP UFHYHIKLS IQRYHR GDUDIHP HOMRIDQMIRQRMP MUGERUHIH @Y VIQH [ HAWURP
WP HVR WP H

386" &HIAMDO/DQNS DM P HIQ/ARHSHAQIIHWDMSHUDOP Z KUK VWHDIJWIDMR

D WHKRWWAMP LQMMNDMELIHAHAR \KHS 6 ) HHIIR SHOO DUNAARP P LWHHDY SEDKHGE WH) HEHDE RHYHYONR 1 H
<RINIURP WP HVRWP HRU LI \KDAELI AL RADMQI B LIXUH WHDUMP HIF P HOQR L \WHXSSHUERXQGR \WHKRWAMP LOMIAY
(DM\BLJHADQIHVHAR WHS 6 ) HEHID2 SHOO DINHARRP P WKHOQGSEDKHGE \WH) HHIIC HHYHYONR 1 H <RIN 006

L WH®Z HUERXQGR WDAILIHADQIH 006G

E \WHOSSOFCEGIS 6 &HADD/DQN'S DMS GOV HW

386 &HIADO/DQN 5 DMS QW HOW P HDQ/ LQUADMRQWR\WHS 6’ &HOMDDVOIN'5 DMSUAYDIAY DARRHR BMGHWROM 86
* RYHOP HYSHXUMA/OSMQHN D WH WP P HSDUMP HIF P HIQ FOBX@AGE \WHS JHQVR \WHS 6' &HONDOVON'5 DM6SUHIB/IRJ
\WHILYHP RWAP P HADAD SUFHAQ) 8 6 * RYHGP HYBHRUME/OSMQHW A VIRUZ KIFK 7THP 62) 5 LVDYDMES!



386" &HINDO/DOQN5 DMESUDG P HIQY IQUAIMRQWR DD 86 * RYHIP HYVSHXUMA/YSMQHY D WHGALHMIH H SUHMHGD/D
SHA-QWHWDMSHUD® FOPXDAGE \WHS JHUR L 7HP 62) 5 IRMDNIGMGIY D DX IL WHS6' &HMDO/DON'S DMSUHYOIOQ) DN
FRHR BMAWROWD/S 6 * RYHP HYBHXUMA/SMQHN D

386" 7HP 5DM/ RO PHIQVD7HP 5 DM/ RIQZ KIFK VGHIRP LDAGLQ8 6 RILY
386) &&5 IRXQM) 3UBD P HINRQAMRYY P HIQ/\WHI RTRZ LQ) FROGUMRY/
D @R YHIR ' HDOW MV DG

E $ JIUHIDMS YODHOW LVHDXOOR RIJUDMADOWHIVDMIR L 86 DG L SHAHWR \WHOWHIR \WH
$ $JIHDMYRIRZ IQ ¥DHDG % 7RNUO&RP P W HQVOW\KHDI W DM$ YOLDH DN %6BAN DG

F WH* URXS LVIQFRP SIOGFHZ WK \WH I LDGADCFRYHIQAVHAROEMAH ) LCDGADOFRQEMRD  LIGRUQY WHUATXLUHP HOVRUKH
LD DOFRYHIDQARD R EHWMAGGAUQ D&DK' RP LQRQ3HIRG

386 * RYHLOP HOMBHRXUMEVIBMGHW D P HIQVOQ @ RMHAKD
D D6DMED RUDGXQD DOG

E D@ RQZ KIEK WHEHRXUMEY, QG DQG) LODGADDD DNANVS WRADIRQ RUIQD. \MFAHRRURLIDGQ] DIRD WHFRP P HIBAKDARHI L] HG
LFRP HG-B0WW HQVR WP HP BHYEHFBRHG RAWHHNHAE |RUSKERAH/R WA 1Q8 6 * RYHIP HWHRXUMEY/

386 * XOLDQRU P HIQVOQ * XOUIQRURICQM-GRUIRP HEXQGHMWHOZ VR D) WBMRAMUMRY R \WHS QUMGEVBM/R $ P HIFDRWH
" IMMPNR &ROP EID

386 1RQ) &&5 IRXQEY 3U-ED P HOARQGMRY P HIQV\WHI RTBZ Q) FROBURYY

D QR YHYR " HDOW MV

E $ JJWIDMS YOLDELQW [VHIXDOR RUIJU-DMAWDQS 6' DG

F WHVKP R WHDIJUHIDMS QUAKMFWG & DK DYDMEGIVR\KH* URXS DG WHS JJUHI DS YODELQW LY HTNXOOR RUIBDMARDRS 6'

386 2 EQJRJ P HIQ/DQ 86 YRURZ HUOGEDQ 86 * XOUDQRU
38670 2 EQRU PHXQ/

D DYRURZ HJZ KIFK VUMGHOVRMY SXBRHIQWH8 6 RU

E D2 EWRANRP HRUDTR Z KRHSD P HQVXQEHMH) LCOGFH' RAXP HOVOUHI URP \RXUAHY/Z KLQWKHS 6 1RUS 6 | HEHDOLGARP H\H
SXERH/



386 7WDQLRARYBHXUW P HIQAKHBHXUMW FUDAMGRUH SUWHG\R EHFUDMGLOI DYRXUR \WHBHRXUMY'S$ JHABXOXOQMR WH 7 IDQLRIRQ
BHRXUNY' RAXP HONJRYHOHGE WH@Z VR DO \WBMR \KHS 6

3868. 7WQKH P HIQARHUYROQ) RMHAWCADN P DCHDYDOEGIXQEHMAYS JUHP HWD/GHAUEHGIQ&MAH D 7KH) CAOMY
3868. 7WQKH&RP P LW HQV P HX/

D LQUADNRQVR D/ HIG-UD/DARHEHYHINS P HIEP HYS JUHP HOAV DM \KHIP RQAQWHIDHEXUHER VANRSSRUMIVEP HXQEHJ
WHKHDAQ) 386 8. 7UDFKH&RP P W HOVIQBRKH®!  30W  7KH2 UJLDO HIGHY DJG\WHIP RQMWR D) RKMHUS6 8.
7UIFKH&RP P WY HOAMEQM HIFGE. IWKQEHAYS JUHP HOARUDKXP HGE. IVEXUMCOARWHMP VR &DOH GFUDH DG

E IQUAIMROW D). RMH HIEHU WHIP RQAQWHIYDHEXUHA R OQ 86 8. 7WIFKHERP P WY HOMEQS HIMGWR IVKGEHALY
$ JUHP HONRUDKAP HGE, IMQIFFREDFHZ W&@AH |, GFUDH

R WHH \WNRNOGFHIDG UHGAGRMIQIHIBGE WKQGHWYS JUHP HOW

3868, 7WDGRKH( [ SRKWH P HIQ/ Z MMUASHRARDQ / HIGLUDAIQ WP H WHVKP R WHRXNBOEC) SUGRSIIIP RQIR \WKAK/ HIGH IV
SDMASDIRY/IQ8 6 8. 7WDQFKH/ RDQY 6Z LQIAGH( [ SRKUHDQG/ HIMYR &UHAWQUADMRQ\WRWWHS 6 8. 7 UDCRKHDAKFK WP H

386 8. 7WQKH/ ROY P HIQVDGIQP DEHRMREHP DEHXQEHMHS 6 8 . 7UNGRAKHRUMH SUGH.SOCIP RQNRMEDEQ) | RAKHWP HEHQ)
R WDABDD DOG\KDDRAGFOGHDD 67 LQIACH! ROD

38 WDMDARY P HIQVD/ RDQRUD/ HWUR &UHAWIQGLQFOGHY Z KHHIBSIFE® ) 6Z LQIAH/ RIQ

38 WDDARY' DM P HIQ/WHEMR DS WILDNRY EHQ) WHEMRQZ KIFK \WHUHBYDQY ROQLM\R EHP CEHRUWHUHBYDOW HWLUR &UHEWY
R EHIWKHG

38 WIMDWRY/ P IW P HIY [QUADRQ\R
D D/ HIGHIV5 HYRVQ) ) CRLOW ( [ SRKUH \KAK/ HIGHIV5 HYROLQ) ) CRAOW &RP P W HOWRU

E D/ HIGHIV8 6 8. 7UDGFKH( [ SRWKUH \KFK/ HIGHIVE 6 8. 7UDFKH&RP P W HQN RU

F D/ HIGHW/ ,/ 2 5HROIQ) ) CAON ( [ SRKH \KRK/ HIGHV/ ,/ 2 7WDGRKH&RP P W HW

G WHS JIUIDMS5 HYRVQ) ([ SRKUH WHEWHUR [ \WWH7RIBOERP P IW HQVDQG | \KHS$ JJUI DMYRIRZ Q) %DH RU



H

\KH/ HQGHWTS HYRVLQY ) CAOW ( [ SRKUH 86 8. 7UDGAKH( [ SRKUH ROWH/ ,/ 2 5 HYRVQ) ) CAAOW ( [ SRKUH DVCSSOFEG!
UHIGY \R DYRURZ HJ WHOWHIR

L \WH8 6 8. 7UDHH&RP P W HQV RUMH/ ,/ 2 7UDQRKH&RP P WY HQWV DV CSSTHEM
I LIQWHFDHR D) L2 X8 WDDNRQR
$ WH( QOKYRIRZ HY WHP R [ \WWH) L2 XWYRUIRZ 1Q) YDHR WH( QOKYRIRZHYDG \ \WH

(QOK' HLIDMS P RQDAKK WP H RU

% \WH8 6 YRUIRZ HY WH) LLIV2 XVWW/RURZ L) YDHR WH8 6 YRURZ HY GWWH( QOK' HLIQDME$ P RXQADV
KW H RU

118 IOQWHFDHR D/ ,/ 2 8 WDMDNROWR

$ WH( QOKYRIRZ HY WHP R [ \KH/ ,/ 2 YRIRZ Q) YDHR \WH( QOK YRIRZ HYDEE \ \WH/ |,/ 2
(QOK' HLIDMS P RQIDNKK WP H RU

% \WH8 6 YRWRZ HY WH/ ,/ 2 YRIRZ 1QJ YDHR \WH8 6 YRIRZ HYGWWH/ ,/ 2 ( Q@K' HLIQDME$S P RQDN
\XAKWP H

38 WIMDARQ'5 HTXHWA P HIQ/DQRIFHVVEWERMID LOWHUHBYOONRP VHARMWQBEAKHE®! 8 \MIMDNRQS HIXHW
39$7° PHIY

D
E

3

D

D) YOOHDGEGW [P SRHGE \WHODOHS GA-G7L $ AW

DD\ P SRHGLOFRP SIOFHZ LIMWHERXGAO WANVHR  1RPEHU  ROWHFRP PROM AP R YOOHDZIGW] (&
* LAY 0%

D0 RMHAN R DVP LOUDMMH Z KHMHULP SRHGLOWHS QWG. LQIGRP RUDP HP BHUMEBIMR \WH( XURSHIRS QROLOVKEWMNRD
| RU RUGMHGLQDEAUROWR \KFK\E U HHGVRIQSDUIWSKY D RUE  RUP SRHGHYHZ KHH

;UMW GRZ QDQG&RIMMRO3RZ HY P HIY

LQUADNRQ\R D) %010, Q/ HIMBMRQGHAUEHGLQWH( 8 %010, Q/ HIMBIRQERKHE®H URP WP HVR\WP H \MHSRZ HY GARUBHG DY/
KK LQUADMROWR \WD/ZI0, Q/ HIMDMRQLOWH( 8 %010, Q/ HIMIDNROE FKHX®

IQUHIMROWWHS . 9410, Q/ HIMDIRY DO SRZ HYXQEHMD/S . 910, Q/ HIMDNRQWR FORHO WD HURUGOMINKDUAY IMKHG B\
DSHYRQWDADEDCN RULQYIY HOWLLP RURKHUI LCDGRDCQANMIRORUDH LCDAMR DEDQN LOYHWY HONVILP RURKHUILCDGADD
LOMPANRD VR FDGRHOUHSFH P RAI\ RUAKDQYHWHIRP R DACEMVR VKK DSHYRQRUDD FROMFWRULOAKP HYXQEHUZ KLFK WDV
ACEON DUV R FROYHWITRUSDWR \WDAICELOU LQRMKDUAY HRXUMAY/RU



REQIDARYVR WD/BHYRQRUDQ RKMHUSHIRD R SURYLGHWDADD. \KAK FROMFWRLOXUKP HIMARKDYHH I HAADVL DUIKWKOGEHHD
H HAVGXQEHIMRMR\KGHIGD0 REQIDMRQLQUASHRANR WDAMCELOW RUDQ. R \WHSRZ HYXQEHAKD/S . %010, Q/ HIVDMRQWDN
DUHUHDMGWR RUDCRADY \WROQ R \WRHSRZ HY DG

F LQUADNROVR D) RKMHUDSSTFCEGIYMI0, Q/ HIMDNRY

L

L

D0 SRZ HYXQGEHMDWIO, Q/ HIMDRQWR FOGFHOWIW HURUGAOW KD/ MKHGE. DSHIRQWDAVDEDNRU

LM HOMLP RURKHUI LQDRDOQAMANRRUDH LADMR DEDQN LOYHWR HIWLLP RURKHUI LDGALCOLQAMMIRG VR FOGFHD
UHBFH P RAI\ RUFKDQHWHIRP R DACELQW R VKAK DSHIRQRUID FROMFPWRILQWMKP HIAKQE-LZ KIFK \WDATCELQY
DUNAY VR FROHVDERUSOVR \WDAICELOW LQIRVKDLY VHRXUMI/RUREQI DARQVR \WDASHYRQRUIQD RAHUSHIRD R
SURMGHWDADD. \KFK FROAEFARULOWIKP HYWAR KDYHH I HRAADYLL DU KWKOGEHHRH HIAVHGXQEHUMRUMR\KGHIG DO
REQDARQIQUASHWR \WDNICELOW RUDD. R WHSRZ HYXQGH MDA, Q- HIMDMRQWDALHUADAG\R RUDAADY \R
D) R WRHSRZHY DG

00 VP LOURJDDRIRXYSRZ HY XQ@EHADN/OI0, Q/ HIMDARY

3 1RMY, QGHOMH P HIQAKHIGEOMHE@AM ) HEUXDY EHEHHD CP RIWRKHY YUMRZ * URXS,F DOG8 6 %OQN1 DARID
$ \WRALDINRQ DVVUKMAH DQG FRADM DCD) HOAQ UHDNRQVR WHMKHR HRRMPU-GQRM/GH

3 1RW PHQAMHVHQRMPUGRMWGH — JRHGOGE WH 1 RAV, GGOMH 06

3 1 RMY, QGHOMWH P HIQARHIQE-OMHE@AGLORUIDRXQG- DM EHEHHD CP RIWRKHY YMRZ * URXS,(F DUG8 6 %N
1 DARDCS WRADIRQ D/ MUKWAH DG FRIDAICD) HOAQ UHIMRQWR \RHIMMHR VHIRM-PXU-GQRM/GH

SRQMKARRQ

D 8 QBWDFRQAMY LQAFDNRQCSSHLY DUH HMFHIQWYS JUHP HOAR

L

WHS $ JHQV WHE $ UDQIHY DO 3) LQDQFH3OUN  DQ 3, WKIQJ %OQN DQ 3/ HOGHU [Q 32 ERU Q)
330UN DQ 36HXUHG3DUN  WH? 6HRXUW S JHOW RUDQ. RMHUSHYRQWKDIEH FROMKHG\R DR LGFOGHIW
KFFHARYLOWY®H SHIP WG DALI Q/DOG SHIP KGO HHAR RUR' W UL KW DG RURED) DNRQY XQEHKH) LD

" ROXP HQVDJG LOWHFDHR WHBHRXUWS JHOADD SHYRQ! RAKHWP HEHQ) DSSRIQME DY/6 HRXUMW'$ JHINRUGHRXUMY
$ JHQVIQCAFREIFHZ W WH) LQDFH' RXP HOW

WH3 $ JHQW LGFOGVOURD VU/ON3/ & CRMY WIRIK D) BLIGRK DVIVWP D GAMICDMI RUNHSXUERAVR WKLY

$ JUHP HONURP WP HVR WP HSURYLGHGWDXQBWWH 3 DHARKHZ VHDI /DD \KFK BUDGFK P XWEHLQWHS QAMG
. LGP RUWHS QIMGE\BM/R $ P HIFD



Ly
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[y
[y

DERHP HMQ? DILHGIRLP * VD GRAXP HVZ KLFK LVSBYRA® DIUHGIQZ UMY B\ RURQEHKDD R WH2 EQIRMS JHQW
DOGWHS JHOWRU L RAYRDIBHS LVIQWHIRWP \GHRULHGE, \KHS JHOW

3DWHV  LFOGHY SUHHNDIG | XWMUH SURSHINYY UHYHOXHY DG UWKWR - HYHY GARUSIIRQ

D) LQDGRH' RAXP HW RUDD RKHUDI UHP HWRULQWKP HOAY DUH HIHFHVR WDV LQDGFH' RPXP HOARURKHUDI BH-P HQW
RULQWAKP HAD/CP HIGHG QRYDMS \XSSOBP HQMG H WOGHG RUBEAG

D3JWIRXS R / HGHY  LFXGDDWH/ HIGHY

3 JXDLDQMH P HIY RKHAWQIQEMXH  * XDDQMDQGIQE-PQW DY JXOUIQAH GIWUR FUHAWERQS LGP QW
RUMP LOUDXXUDCRHDI QMR RUDQ. REQIDARD GLHAWRULQELHFWCRNCRUFRQIMI HYMR SXIKDHRUDAXP HOQ
LQE-BAMEHWR D SHIRQRMR P DNHOQLOYHAR HQMQRUGIWR O SHYRQRUME SXUKDHDAHVR DO SHYRQZ KHH
LQHIFK FDH \IKFK REQI DARQLY DAXP HELQREHAMR P DQBIQRUDAMAKHIELDN R \KFK SHIRQWR P HAWLQE-BMIHN
3 FXAQ) P HIQVIGFOGQ) Z MKRAWIP MBARD

3 IQEEWECHN LFOGH/DQ REQIDARY Z KHKHULGRXUHG DY SUGA.SOCRUDAKUBN | RUKHSD P HARUUSD P HWR
PRH  Z KHAHISUAHONRU XM CRXDCRUFRQIIHQV

WH? , QMHXMBHIRG R D/ HIFUR &UHEWKDOEHFROMKHG DVDUH HHFHWR\WH7HP R \KDW HAWLUR &UWEW

D/ HIGHIV2 SCUAASDARY  LQUATMRQVR D/ HIWUR & UHEVWKDTEH ARQUKHE DV DUH HIHIFHVR \WHUHBYDQAZP RXQAKDAY
RUP D EHSD CEGIE, D/ HIG-ULQUADWROWR WD HWLR &UHEW

D* SHIRY LFOGYVI) (QAYIGMDIIWP FRPSI) TP MGOEMNFRP SI) FRERIDIRY JRYHIP HOAMBMRIDIHA
R DWBMRUDD) DARADIRY WAMWRQAHIMH FRORWP  SONGHIKLS RURKHUHOMSUMH Z KHMHURICRAKDYQY
\FEDDMGBIDOSHIRCDIW RUDQ * RYHIP HES XRRIW

D? UHIXOMRY LFOGVIQ BIXDIRY X! R LELCOAUHRRYH WHNXHMRIIXGHICH Z KHKMHURUGRAKDAQ) \WHIRFHR
@ R Q) JRHP HIDIQMIRYHIP HOBCRAKSIDIRICERG DIHR G-E0W HMWRUR D) WIXORY \HD
UIXDRY RURKFUDAKRUMY RURJ DQMVDIRY

D8 \WDDNRQP DEHOQG\R EHP DEHWR DYRURZ HAGFOGY/D/ HWUR & BHEWMKHGROIWEHKDD
DSIRMRQR @7 VDU HHFHRWWDABRMRQDYEP HIGHG R HIRMS



(YL
(YL
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XQBWRKHZ DMHWEMG DWP HR GD LVDUWHHHFHWR 1 HZ <RINWP H

D3P MGIEOYFRP ST * LFOGYDFRSRDIRDZ KRHWKDHKRTHYKDYH LOWHIBHIFHR Q) JXDUIQAHRUKUBN
@P \WGATEMY | RNXAK FRISRDIRQ REQI DNRYY

3 QLA WIGFOGHVI 1] H5Z 1Q) DUAI WIS KHIFRSMY

3 QLA \VMBQ.SRUBIRQVHYLEHY  LGROGHY XN DG VHDUAK DQG WARHH YR/
DSIHRAVAHQR DQLQ RP DIRQVHYIFHGSM LQ) DUDMVKDELGFOGH

$ DQ WBOAHP HYSDIHR WDAQ RUP DARQVHIYLIFHZ KLIFK G\SD VAKDADM DG

%  \WHOSSURSUDMSDIHR \KFK RAHLGQ RP DIRQVHYLFHZ KIFK GASD VAKDADM I URP WP HVR WP HLOSTFHR \KDV
LQRP DERQVHYLFH

DG L VKK SDIHRUVHYLEHAHDAVVR EHDYDDEG! \KDELFOGHDQ RKMHUSDHRUVHYIFHGVEMD Q) WDNDM\GHAL LHG R
WHS JHVDWUFRQMEBINRQZ L\ \KH 3 DHAVDG

D& HIADO/DQN 5 DM \KDOLGFOGHD) \WFFHARUUDM\R RUUHSORHP HOADMI RU\KDADM

7 KHGHMP LQDIROR \KHH WA Z KIFK DUDMLY? | RUD SHURG HTIXDOQ GRIVK \R DO, QMMWB HIRG\KIDAMH DG OQ
IGFROMMA DUMQY 1URP WHOWED R \WDNVQMMWBHIRGEHQ) GHMP LGHE SXOKTQAR\WHWWP VR WIS JUHP HOW

BHARY &MXVHDG6FKHXGIKHIGQIVOMHIRIHDHR B HHFHRD

8 QBWDFRQMY LQAFDNRQCSSHIY DWP XVHELODQ RKHU) LOGFH' RAXP HOARULQD). GRIFHILYHOXQEHURULQ FRIGHRNRDZ LW
D0 ) LOGFH' REXP HWDWH\EP HP HDQQ) LOWDW LOOFH' RXP HWRUGRIFHDVIQWYS JUHP HOW

$ YRUWRZ HUSIRVIAQ) 3 FDK FRYHU 1RUD/ HIWUR & UWHEWP HIQVDYRURZ HUSD LQ) DOIP RQAQWHPXUHER R WH/ HWUR
&UHEVWR DQLQMMME-DUQ) DFFRXQAQWHEP HR \WHYRWRZ HIDGGWHI RORZ 1Q) FRQBUMRQVEHQ) P HWV

L
I

\WHCAFRXQAYZ LW \KH, WXLQJ YN | RUZ KIFK WDAFADWK FRYHULWVAR BEHSURVIGHG

VEMAMREMNH E  5HIXOMRQDEGAROHNXHIHVR FDK FRAHUSIRIGGE YRIRZHU XQMR P RQARIPD. EH
RAMBIEQ) XQ3HMDY HWUR & UHEWDZ KIFK WP HOTR \KAK FDK FRYHUP D BHZ WGILZ QB \KHYRURZ HJ

Z WWGIY OV URP \WHIFFRXQAP D RQD EHP DEHWRSD \WH UHBYDQVY LDGRH3 0 CP RXQVGXH DG SO CEGIR VWXQEHU
WVS$ JUHP HONQUAS-R WD HIWUR &UHEWDG



iR WHYRURZ HUKDYH HPXME DVHRXUMY GRAXP HUWRYHAKDATFFRXQMOI RUP DOG\KEWBGFH\DIN CRRLY \RWKH) LCOGRH3 DY
Z I\ Z KIFK WDAFFRXQAV KHTS FUHDIG) DI LIWNIDN.GQY VHRXUMY [QMIAKNRYH AKDATFFRXQWV

$ ' HDOWRII( YHVR ' HD@W:? FROMXIQ) Ul WKD/RABHQUP HIHGRUZ OYHG

8 QBWDFRQADY LQAFDIRQCESHILY DUH HHIHWR DQLP RQMAKUAKRTE RUTP W SUARHGLOS 6 GRIDW/LGFOGH/WHHTXLYDBIVR
\KFK CP RXQAMKUAKRIS RUCP MIQRAHUPXUMHALEY DARHS JHOAV6 SRS DMR ( [ FKDQIH

$ YRURZ HP USD LQ)" R SUHSD LQY" D/ HWUR &UHEWP HIY

L WDWRURZ HJSIRMGQ) FDK FRYHJIRMDY HIRUR &AW

I WHP [} LP XP [P RXQMBD CEGIXQEHAH/ HIWUR &UHAWAHQ) WHBAHE RIFDFHIBGIQIFFREDFHZ W WP V RU
UL WWH, WXQ) %DON EHGQY VDM LHGWDAWWDY QR XUWHCDEL QW XQEH DY HWUR &.UHaW

DG\WHLP RXQMB ZKIFK D/ HWUR &UHEWVSOGRUSHEOGX@EEMAH K L DG&MAH K LU VWHIP RXQIR \KH
UHBYDQWFDK FRYHU UHSAURQRUFDFHIDIRD

L $ QP RXQAERULRZ HEL(FOG/I) [P RQMMMGE ZD R / HIWUR &UEW
M $ / HBHUIXQAQ) W SDUAASDARD LQDS WIMMRQLGFOGH/D/ HIG-UISDWASDAY LOD/ HIRUR &UHAW
$ P RXQVRANBIEQ) XQEHMLYS JUHP HOMFOGHIP RQNVRAMBEQ) X@EURUQUASHWR 0D / HWUR &UaEwW

$ QRAMEQAQI DP RXQAR D/ HIWUR &UWHEWDAIQ) WP HIV\KHP O LP XP TP RQWDAVRUP D EHSD CEGIR. \WHUHBYDQN
YRWRZ HIQUASHRR \KDY HWUR & UHIVWDAKDAMP H

5 HHYHE@

$ YRURZ HIVREQ DIRQRQS WMIRQYEHRP LQY 3 GXHDQG SD DEG!  LQFOGHWHYRWRZ HUWED Q) D) / HWUR &UHEWO
CFFREFHZ WWEDAH  J

5 HHHAVIQWLY DI UHP HQARS WHCDWMR WILV$ JUHP HOV\KDDHHMR  $ SUO

$ 6XSHU0 DVRUMY/ HOGHU2 EMRINROLY? FROAXIQ)” | RARGRY DV/DEXSHI0 DNRUMY/ HOGHL2 BMRIRQKDY RAFXUHG DG DIDAH
6XSHJO DVRUMY/ HQGHY RUL CESTFEEGIWHEXSHUO DNVUMY/ HIEHYIQUASHRAAR D) UHBYDQARUDSSIFCE®H) CHAW LH/  DAHWIG
FROMHVR DAHYWHUREMANRQLQUASHRNR WHUHBYDOMERP SRXQEHGS DMEXSSBP HIMR Z KLFK WHEXSHLO VRN / HIGHU

2 EMRIRQUADAY SURMGHG\WWDAKFK 6XSHIO DNRLUMY / HIG-L2 EMANRQ\KDTFHDHWR EHS FROAMQXLQ)” RQWWHI LWKEDMRQZ KIFK Q)
KK REVIRIRQLVVXSSRWAGE. GAWWDQWHEXSHUO DNVRUIMY/ HOGHY RULL CHSOFEGIWHEXSHU0 DNRUMY/ HIGHYIQUASHRWR Q)
UHBYOQNRUCBSTFCE®) CRLOW WY LOHIFK FDHDVFRQLLP HGLQZ UM B\ \KHS JHIAMR WH3 DOV



T 7KH/ DMAERP SRXQEHE5 DMEXSSOP HOAQUADNRQWR D) FXUHR RUDQ YHIAKP DUNS DM&KDQIHP DEHSXUKOQMR SO UISK
&OOH E 8DDICHMVR 6FHD5 DM \KDBEHLQ! X@ RIFHOGGH | HANIQG\KDTDARP DD DOGXFRGURDD [P HG
WBOFH Z DYHDOGIRP SOWR \WLVS JUHP HOADQG\KDREHELQAQ) RQDEEOMAVKHHR DOG\KDORYHUGH [P HYG USOFHDXG
Z OYHDQ Q) UHDMY \RWWDNXUHER LO6FKH®!  &RP SRXQEHS5DM7HPY DG Z KHHOSSIFE®! 6AKH@® ' DO
1 RQ&XP XDMYH&RP SRXQEHE5) 5 5DM RUDD. HOMIHU&RP SRXQEHE5 DMEXSSBP HOARUID RKHUDSSIFCEGIWMP VR MY
$ JUHP HOAQUHDMRQVR \KAK PXUHEA DG RONHDYREDFHR GREWIRWHH WA / DMNERP SRXQGHG5 DMEXSSBP HVWRU
D0 %HAKP DUNS DM&KOIH RUDQ SIRIMROAKHHOQ DSHRILHGE IWAMP VARVINHH I HAADQGEES® RODJGIURP \WHILLWED R
WHQH WQMMWBHIRGRURQDYG! URP DIRKMHUGDM \IKFK SURYIMRQAKDIDENAH | HADARP DIFDID DG XFREAMWREID |URP KK
DM : MRVEIMAFHRWHIRIIRQ \WH) LCDIFH3 DME/AKDTEH UHNXUHGWR HOMIQR DQ TP HIGP HOAR\KH) LDGFH
" ROP HWUHNXLHGE WH3DUHADQG RUNHS JHOMQHIFK FDHOANY WDRIED LORGHARICAQBMRUM GRIQ R WH
SIRMMRQV/FROM SIAGE. \WH/ DMIERP SRXQEHGS5 DMEXSSBP HORUDD \KAK YHIAKP DUINS DM&KDQIH 7 KHS JHNIGG\WH
BHRXUMS JHNDUHHIFK DANRUIMAG DOGLOMKRAGE. HIFK ) LQDFH3OMY Z MKRADQ. FROHIMOGRIRD DAKRUIMY RUI XU
FRQLLP DNRQIURP WP \RH HIAMDQ KK CP HIEP HOMRWKH) LQDFH' REXP HOV DG \KDIER \R RQWHUHTXHWR | DG DARH
FRWAR \WH3DUHQAVDQG\R P DNHDQ 3UHYDIAQ) 0 DUNARY HALP LQDIRQUANXMMGE, \WH3 DA CFK 2 EQIRUDIUHARH HXMDQ
\KFK CP HIGP HOMWR\WH) LD RPXP HOV DQG\KDIIER \R RQWHUHTXHWR  DOGDARHFRWAR \WH3 DU

&XUHA WX P ERYDQG GHIQUWRY
D 37 386 DY5°86 GRIMW GHRMWHOY IXCAXUMHA R \KH8 QIMGE6\BM/R $ P HIFD
E 3.0 3% o3 DG3 UMY GHRMWHOY IXORXUHEA R WHS QWS. LQIGRP DG
F 31, 3(85° DU HKIR GHRMWHMQIGIPXUHA R \KH3DMASDNY 0 H EHUG\TMY

7 KILG SDUN UKW

D 8 QBWH SUWO SIRMG-G\RWHFRQMLY LOD) LOGFH' RRXP HWDSHIRQZ KR LY QRAD3 DY KDV QR UKV QEHAHE RQFW
SLUKWR 7KUG3DMA/ $FW  \WHR 7 KLLG 3DUARVS FW WRHIRIHRUHQA WHEHHIVWR D) WP R KV JUHP HOW



E 6XEMRAWR SDUDIWISK F EHBZ  6HAXUHG 30 Z KLFK DUHGRAB DLW/ AKDIEH HQNMBG\R HI RFHOGGHAR. \WHEHH VR WY
$ JUHP HOAR\WHH \WOALSSTFCEGIWR\MHP D/6HRXUHG3DMEY

F EXEVPWREMAH D 2 \WHUH AFBIRY BXVRNHE VHRELMMEEAQ) [Q WP R IQ ) LOFH' RAXP HOMKHFRQHR Q)
SHIRQZ KRLYQRAD3OWY LV RABTXUHG\R UAAQGRUYDY \KVS$ JUH-P HOADADD WP H

" IMMRQ

) RIDESXSRH/XQEUM ) LOGFH' RA® HOMOQFRQGHAIROZ WY * IMMRQRUSTQR * LYIMRQ L U 0 DAHMKWREDI DARQRU
ACEOVRUD) SHYIRQEHRP H/ARHDAHML KWREQI DIRQRUICEMY R DAL HHMBHIRY WHDWNKDTEHGHP H3\R KDYHEHHQWIQI HIMG
1URP \WWHRUILCDOSHYROWR WHVEHNXHASHYRD DG L UL 0Q Q. SHYRQFRP HVIQRH IMMIH \KFK Q. SHYRQWKDEHGHP HE\RKDYH
EHHORJDQ] HEROWHI LWAEDMR IWH IMAMFHE \WHKREHYR IWHDAW LOMMVDAKEK \WP H



6(&7,21
7+()$&/,7,(6

7+()$&,/,7,(6
7 KH) CAOA/
6XEMPNR\RH\MP VR WLVS JUHP HQV

D WH) L2 X\ HIGHYP DNHDYDOEBIDP XXM UYRYIQ) FUAWIAMON LQDQDIIUWH DMIP RXQAHYDHEXUWHER $ P RQIR
Z KK VHIXODRWHS 6 8. 7UDRH&RP P LW HOV DG

E WH/ ,/ 2 | HIGHYP DNHDYD@MEGIDP XAWXUWHR BYROLQ) FUHEWOAMN LQDQDII U DMIP RQMHIDHEXUWHR $ P RXQWR
Z KIFK VHDXODRWH/ |,/ 2 7UDRHERP P W HQW

,GRUDH
D 7KH2 EWRVIS JHOW D B JIYIQ) SURLZ UMK CRIFHWR\KHS JHOV
L Z WKOQIRW [LYHOSMGHY D VO WAMHHIHAYHEMR DFOFHDIROR
$ D) $ YDOEGI&RP P W HQVR D' HDXAWY / HG-UQIFREGFHZ MEMAH  5LIKVWR FDGRHIDNROLO)
UHDWRQ\RD' HDXGMY) / HEHU RU
% D) 5HROLQ) ) CAOWV&RP P W HQVR D/ HIGULQDFFREIFHZ W
&AH @DV RU
&OOH  5LIKWR FDQRHIDNRQDQG UHSD, P HQAQUHIMRQWR DMQIGH HIGHURU, WKQ) YO
UIDXHWAKDAKHS HYROLQ) ) CROW &RP P W HWEHLGFUDWHG DOGWHS HYROLQ) ) CHAOW &RP P W HOMKDGEH\R
LFUDHG LQDQDIJUHIDMIP RQAQWHIDHEXUHR R XS\RWHIP RQAR \KHS$ YOOEGI&RP P WY HONVRUS HYROLQ)
) CROWV &RP P 1\ HOVUHDIW R\KDYY CROW \R FORHIBG DG
I IURP \IP HVRWP H UANXHWAKDAKHS HYR1Q) ) CAOW &RP P MY HOVEHIGRUDHG DOGWHS HYROLQ) ) CROW
&RP P W HQM\KDTGEH\R LGFWDHS LQORDIJWHIDMIP RQNRM FHAQ) 8 6' RYHUDQGCERYHWHLP RXQWV
R WH5 HYROLQ) ) CROW &RP P WY HOVDY/DAKHE HYHIKS P HIGP HOW DM EHQ) 86' XS\RDP [ IP XP
PRXQMW 86'

$Q VXRK LRUHDHSXYXDQAR HWHISDIDIUDSK. L RUSDIIWEEK L. CERYH\KDOEHH | HAMGDVI RTIRZ V



%

WHIGRUDHE8 6 8. 7UDCRKHERP P W HQN / ,/ 2 7 UDGRKHE&RP P MY HQVDQG RUGFUHDHE 7RO RP P LW HOV
Z L@EHDWKP HEE! RHRUP RUHUHBYDQW HIGHYRURKHUEDQNYRUI LCDGROCIOMMNRDY HIFK DQ® , GRUHDH

/ HGHU \HDRMGE! \WH2 EQIRMIS JHWCQRHR Z KIFK \KDTEHDP HP BHUR \KH* URXS  Z KIFK \KDD \BNGQ)
LQRCAFRXQAIQ 6 XEMDMS |1 LODM)/ HIGHW R EHDSSRIQMS DAKHWP HR \KFK , RUDH/ HGHUEHRP LQ) D

/ HIG-J EH®O DD CEGIVRFRP SO Z W IWREDI DIRQYXQEHMS JUHP HOMQUASHAWR GREQ) \RWH
MUMGRNRQ/LQZ KIFK \RHYRURZ HY DUHLGARUSRUDME DG Z KLFAK DUHCFAHBBEGIVR WHS JHOADQG HIRK , WXQ)
YON KK FRQHNRAR BHXQUDRIE®D Z MKHBRUGHD H5 DQGHIFK R Z KIFK FRQLLP VIQZ UMGY  Z KHKHJ
LQWKH UHBYDQWYGRBDHERQ LUP DARQRURKHZ VH LWZ LAIQIGHAVR DAXP HIOQE GRAYDXKP HDDNHREQ DARY/
R D/ HGUFRUASRIAQ) \RWD/EDWR WHIGRHDHES HYRYLQ) ) CAON &RP P WY HQIVZ KLEK A/ DIRKP H
LFOGQ) LQUADWROVRWHDIRDMRQR FRP P \W HQVEHEH-QWHS 6 8. 7UDQRKH DQG\KH/ ,/ 2 7WDgRKHDY
\SILHGE \WH2 EQJRWS JHYSXUMIQMREMAH  E  Z KIFK SIRSRHE DIRFDMRQ\KDOEHAVFBRHG\R DD

| HIEHY (FOAQ) D) , RUDH/ HIG-U DVSOWR WHUHNXHKAR LGRUDHWHS 6 8. 7UDGRKHERP P W HOV WH
11 2 7UDAHE&RP P WY HQVDQGRAKH7RBOS.RP P W HQV DVDSSOFCEG! DVl IWKDGEHHQOD2 WILGDD

| HIBHULQUASHRWR WRHS HYRYLQJ ) CROW &RP P WY HQV

HFKR \WH2 ERJRYDQGIQ , RUDH/ HIGHNKDTDWAKP HREQI DINRQ/ARZ DB/ RCHDCRNHUDGG RUCFTXUHUI KW
DI DQMRHDCRAHUD/WH2 EQIR Y DQG\WH, GRUDVH/ HIGZ RXESKDYHDWKP HG D5 RUDFTXLUHG KOG \RH
,FUDH/ HIGUEHHR D02 WILGDD' HIGUIQUASHAWR WD/EDWR WHLGFUDHES HYRYIQ) ) CHOW

&RP P 1\ HOVZ KLEK VAR DRKP H

HIFK , FUDH/ HOBH\KDDEHARP HD30WY DVD? / HGHU D00, RUDH/ HOGHUDGGHIFK R WHRWHL) LCDGFH
3OME/AKDTDWKP HRED) DNRQ/ARZ DB/ RGH DORKMHUDG CFTXLHUL KW DI DOWRCH DORAM-UDAKRDV GRUDH

| HOGUDGWRWH) LQDFH3 MY Z RXEBKDYHDXXP HG DG RUDFTXULHG KOG WH, FUDH/ HOGUEHHD D2 WILED
| HIGUIQUASHWR \KDASDWWR WHLGRBDHGS HYROLQ) ) CAAN &RP P LMY HWZ KLFK WAAR DARXP H

WH5 HYROLQY) ) CFLOW &RP P 1\ HQVR \HRIH HIGY MKDBFRQMXHLQI X RIFHOGGH | HAWDGG

D0 LRBDHIQWHS HYROLQ ) CRLOW &RP P MY HOM\KDEDENHH | FAARQWHEM\GHAL LHGE, \KH2 EQIRY
$ JHNOQWHCRIFHUA HIMG\R CERYHRUD). MMIADMRQZ KIFK WHFREAWROAHRAWQE@AH  E D
\DMILHG



E $Q LUDHUNHME SOXOMRWHSIRYIMRQR &@XH D L \KDUEHIQDP LGP XP [P RXQ/R 8 6' DOG\KDTEH
DIFDMSEHE HQWHS 6 8. 7WGRKH DOGWH/ |/ 2 7WDRKHDASHAILHGE. WH2 EQIRYAS JHWZ KLFK 7 UDGRKHVAKDOEH
(FUDFHGIFFRAQIO

F $ QLEFUDHLQWHS HYROVLQY ) CHOW &RP P W HONZ LORID EHH I HAYHROWHS JHOW] HRAMY DGO FRP SBIMG, FUDH
&RQLUP DNRQCSSHILQY RQIWI CFHVRARP SO Z MOKHWP VR VS JUHP HOADQG GHIVHIHGLQCFFRUEDFHZ W WWHWLP VR \MLY
$ JUHP HOAZ KLFK WHS JHWKDIGER DY \ARRQ DY SUIRNATEGH D\ MUU FHSWIGG VEHQ) \DW LHG TR WDRIED \WDAKHI RIBZ LQJ
FROAWRQY DDV LHG

L LQUADMROWR DY, GRUDH/ HIGHUZ KIFK LV QRAD/ HIG-ULP P HADMD SURNRWH UHBYDQAGFUDH \WHS JHWDVARP STHG
Z AW DOGHHADY 2 NQRZ \ RUPXWRP HJ- RURKHUMP LOUFKHANY XQGHUDODSSOAEG QY. VOQE UH XOWRQ/LQUAMRQ\R
WHDWKP SIRQR \WHLGRBDHE5 HYRLQY) ) CRAOW &RP P W HOVE! \WDVQRUDH/ HYEHU DG

I WHH HPANROR D) GHOV/R H WOMRQ FRQLUP DINRQ D) UHHP HOWVRUHTXLYDBOAERRXP HOBMRQZ L\ UAS-RARH L)
7UIQORMRGHRUMY BDRIED WNXUHGE \WHS JHINRIMH, FUDH/ HIG-U RUBTTXUUHGD/DP DIWUR DSSTECEGIGFID
Q2 \RHOXBINDANH, FUDH/ HIGUZ L@BHH WURP DEH M) 7 UDQIRMRQEHRXUMY DIG00 RMHUGRR® HBIRQ
UDRIED UNXHIAGE. \WHS JHOAQFROGHANRDZ W \WHLGRBDH

iR @R’ HDOWH MY RUZ LGRAXULP P HADMY | RTBZ LQJ RUD/DUAKOR \KAK LGRBDH

Ly WH5 HSHDIMY 5 HBUMVHQIBNRQY DUHWIKH DQG FRUHAWQ DTP DALIDOUASHAW DG Z LOEHVR WKH DG FRUMFWRQWHAMRY
ZKIFK D) \WAK LGRS DHZ LQEHFRP HHIHRYH RULL DO 5 HS-DY 5 HSUAHDEMRQLYH SUAKHG\R EHILYHDDVR DD
HOUDHUGDM ROVKK HOMHUGDM

Y UFHSWR DISHMRAO LOYRFHE DG GRP HMWGUDRIEGIRWR SRANHVH/OGGH SHOHVRZ LQ) LQUASHAWR KK
LFUDHWRWHS JHOADQG\WHDIUHGXSRQI HVR \WH, FUDH/ HIGUV  RMHDODQ | H/Z KIFK DUHRQD SD CEGIDNM
WK IGFUDH  DQG

YL WHS JHWDVUHFHYHGHYGHFH\DIN CRRY \RWHS JHOVORMY BDRIED \WDAIQ \KFK LFUDHR \KH7RED
&RPP LR HQV Ll IX® GIZ.Q Z I@RNHIQEWIFK R \WHWMP VR [Q GRRP HBMRQHYIGHAQ) WHO DMUIDD
,QE-BMIHN

G 7KHS JHOWP D UHD RQDQ FHWLFDIRQI URP Q2 EQIRUDARKHP DAY/ UH HIFHGVR IQSDIIWSKY UL LY DG YL CERYHXQBWIW
KDV DRMOONGRZ GG HRU-DRIEGIEHIH WD VXAK FHWLFDNRQLYLGFRUHAW



( DK, RUDH/ HIB-UB H A \WH, FRUDHERQLLP DIRY FRQLLP V | RAMHDYRAIFHR GREWKDHS JHIWDY DRI\’
H HPXAMRQIWEHKDD DY TP HYGP HWRUZ DYHADADVEHRDSSIRVHGE, RURQEHKDD R WHUHNXMM/ HIGHURY HIGHYLQ
CFFREDGAHZ WKLY J UHHP HOARQ RUSURUVR WHEDIMRQ Z KUK WHLGRUHDHEHARP HYH I HARYHLQCAFRUEDGFHZ W MLS JUHP HOW
DOGWDAWYERXQGE. \WDAGHAMEQWRWKH\EP HH WD/ IMZ RX@S KDYHEHHRKDG IVEHHRDQ2 WILQRD HYGHU

YUMRZ + HIFRSMY/ [P WG \KDDSURP S RQGHP DQGSD. \WHS JHOADGGWHS HRXUMW'$ JHQAKHIP RXQAR DOFRWWDQGH SHOHY
\(FOGQ) GIDTHY UDRIED ((FUGE HWWHUR \WHP D06 IQWHFDHR \WHEHRXUWS JHOAVE, D) 5 HHYHURU  HBIDMLOQ
FRQGHAIRQZ W DQ LGRUDHIQS HYROLQ) ) CRON &RP P I HOVXQEHMLY & MAH

7 KH, GRUDVH/ HIGHKDID RQWHEMXSRQZ KIEK WWHLGRU-DHWINAYH T HRASD, \R\RHS JHIWI RUWRZ QIFFRXQADI HHLQDY
CP RXQVANCOR \WHI HHZ KIFK Z RXGBEHSD CEGIXQGHIEMNAH  $WIQP HNRUWDQIHUIHH L \WHIGRUDHZ DVD\DQIHJ
SUKOQMREMAH  3URRHBUHIRUMDQUHU DG WH, RUDH/ HOGHUZ DVD1 HZ / HIGHJ

7 KHUHBYOQAZ EQJRUV PD SD \R\KH, GFRUDVH/ HIG-UD! HHLQWHDP RXQATGG DARHWP H/DIUHG\REHSOGE. \KFK 2 EDRUQD
Y HH/ HIWUEHE HQWH2 EQIRWS JHWRUWHUHBYDQ/R EDRUV  DOGWWH, GRUDH/ HIGU

1 HWHWHS JHACRUDQ / HIGHKDTGKDYHDQ REQIDNRQWR | LG DD, GRUDH/ HIGHUDGLQQR HYHWKDODY / HIGHLZ KRH
5 HYROLQ ) CFLOW &RP P W HQAVUHSORHGE ), FRUDH/ HOGHUEHUMXUGWR SD. RAVKUHIGHUDQ R WHIHVUHFHYHGE WK

| HOGHUSXUXOQWRWH) LOFH' REXP HW

&MAH  / IPABMROR UASRQIELOVR ( [ MY / HIGHY \KDOIBSO P XBAYVP XEIEVIQWMYVEMAMH  LQUADIROVR DD
,QRUDH/ HIGUDVLL U1 HIHFHVLOWDAE DAHR

L D3 ( [ MAQY / HOGHJ Z HIHUH HIHIFHVAR DEDKH/ HIGHWLP P HADMD SUR MR \WHUHBYDQAFBDH
I WH 1 HZ | HGHJ Z HHUH HHFRARWDN, FUDH/ HOGU 06
L D IHWOQMHJ D53 LH DWLIQP HOW Z HIMUH HHFHAR BASHRMHD D3 WOQUHJ DO DALIQP HOW

) LODGRH3 DUABMILLIKWDQG REQI DARQY

D

7 KHREQIDARQVR HIFK ) LCDQFH3 DMV XQGEHMH) IQDFH' RAXP HOVDUHVHYHDD) OOWHE\ D) LDGFH3DW\RSHIRP W
REQIDARQVXQEHWH) LOGFH! R HOVGRHVQRATH HAARHREQIDIRQVR DO REHUSDMY XQGEHMH) LQDFH ROXP HOV 1R

) LCDGFH3 DY LV UASROUEG! RAWHREQI DIRQVR 0O RKHL) LCDGFH3 DMV XQGEHMH) IQDFH' RXP HOV

7KHUWKWR HIFK) LCOQFH3 DM XQEHUROFRIGHAROZ W WH) LODGRH' FRXP HWDUHAW-EDUDM DOGLOG-SHIGHOWW KW DG )

GEWIIMQ) XQGHMH) LD ROXP HOMK D) LCDFH30W 1R D2 EMIRULYDV-E0DM DG LQE-SHIGHEEWQUASHRNR Z KIFK
D) L(DQFH3 DWW \KDTEHHN@G\R HJ RIFHIWUWKWIQDFFREXFHZ LIME@MAH  F 7KHUWKWR HIFK) LOGRH30W



LFOGHD) GEWRZ LQ) \R\KDYY LDGFH3 DV XQEHMH) LQDFH' REXP HQVDQG | RAWHDYRADGFHR GREWD) SDWR D/ ROQRU
D0 RMHUDP RXQWRZ HGE\ D2 EWRUZ KIFK UHIDAM/R D) LQDGFH3 DMV SOMASDINRQLOD) CROW RUWURBIXQE-UD) LOGFH
" RXP HWLGFOGQ) D) VKK P RXQABD, CEGIVR\WHS JHOWRQIWEHKDD LVDG-EWRZ 1Q) RWDY LQOFH3OMY E\ \WD/2 EDIRU

$ ) LOFH3OWP D H A-BADASHAL LFOD SIRMGHGLOWH) LGDFH' RPXP HQW FEIUDMY HQ RUFHIW UL KW XQEHURULQ FROGHANR)
Z\WKH) LDFH' P HOV

2 EQIROM$ JHQW

D

( DFK 2 EDJRU RKHAKDQWH3DHOAVE, IWH HRANROR! \WLYS$ JUHP HWRUDDS FFHWIRY' HHGLUYRATE® CESROMWH3DHQAR RN
RQLWEHKOD DVIW DI HQAQUADNROVR WH) L(DGFH' REXP HOVDQGILHYRATED DAKRIMAY/

L \WH3 DUHQARQIWEHKTID VR VXSSO DL RUP DIRQFRFHAQQ) IWHD FROM STAGE. \MYS JUHP HVWRWH) LDGRH3 DY
DOG\R JLYH DRIV DG LOAKRIRYY LFOAQ) LIQWHFDHR DYRIRZ HJ 8 WIMDERQS HIXHIV \RH HRAMRQIWEHTD
D0 $ FFHMRY' HHG VR P DNHVXAK DI UHHP HOW DGR H | HRAVMH UBHBYDQAZP HOEP HOW \XSSBP HONVDQG YDUDNRQ/ FOSCE®!
R BHQ JLYHD P DCHRUHIHRAMGE: [Q 2 EDJRUGRE WWWBOEQ) WDAKH P D D HAVWH2 EQIRU Z LKRXWXUIH

UH HIHFHWR ROWHFRQHQAR \WD/A2 EDJRU DG

I HIFK ) LOGRH3 O \RILYHD) QRIVH G-P DG RURKHUFRP P XQFDIRQ\R \WDV2 EDI RUSXUKCQARWKH) LOGFH
" ROP HOMRWWH3 DBV

DOGLOHIFK FDHWH2 EQIRMKDREHERXQGE DAKRXI K \H2 EQI RUMWHD KOG JLYHQWWHGRIFHY DOGLOMKAIRYY LFOGQ) D)
8 WDVDIRQS5 HIXHW RUH HRAMG RUP DGHWH DI UHHP HQWRUH | HRMG\KHIP HIEP HON \WKSSBP HOVRUYDUDMNRY/ RUUHFHYHG\KH
UHBYDQACRIFH G-P DOGRURKHUFRP P XQFDIR)

( YHY CRAVRP WIRQ DIUHP HWXQEHMINGY \HIWBP HQAZ CYHU TP HIEP HOMXSSBP HWWYDUDARD QRIFHRURMHUFRP P XQFDIRQ
JLYHQRUP CGHE. \WH2 EQIRWAS JHMRIILYHVRWH2 ERJRVIS JHIWXQEHUDQ ) LDFH' REXP HOWRQEHKDD R DGRIMHL2 EDJRURU
LQFRQHANRQZ WD ) LODFH' RAXP HWZ KHIMHURUGRAGRZ QWR DO RHLZ EDQIRUDQGZ KHMHURFFXUIQY EH RIMRUDNMKAK
RKH2 EQJRJEHTP HDQ2 EWRUXQGHUM) ) LOGFH RAXP HOMKDIEHELGAGY | RUDTEXSRA/ROWD/A2 EDJRUDVL WD/2 EQIRU
KOGH SUAAO P OEH JLYHQRUFRIPAUBMGZ W IW, QWHHHAR DO FRYCRAEHE HOOQ QRIAHVRURKHUFRP P XQFDIRQ/R WH

2 ERJRYIS JHMWQG) RMH2 ERJRUWRHR \WH2 EQIRWAS JHVWKDTSUAYDIO

YDONLQI BHIMEHY 7 KILG 3 DUV Y%OQN.QI 6HMFHY 6Z 06 $ JUHHP HIWDQG 7 KILG3DUN 6Z DS $ JUHP HOV

D

( DR/ HIGUSUIRIAQ) RUZ KIFK KDVDQ$ |1 LADMSUIRMAQ) YONGQ) 6HYLFHYIRURUKDYQ)  RUZ KIEK KDVOR$ || LIDMKDAQ)
6Z05$ JUHP HIWZ W D) YRUWRZ HMKDIGHDYH AR WHS JHIGGWH2 EQIRWS JHWROWHEMR VS JUHP HONDQG

SURP S® DWUHAICQY LQR RUDQS | LIDMHQMIQ) LOR XK YONQJ 6HYLFHVRUBZ D5$ JUH-P HW Z UMK GRIFHVHINCY RAMH
DIJUDDM



[P RXQ\R DIVONGQ) 6HYIFHV2 EQIDIRY/DQG6Z [5$ JUHP HYAR ERIDIRVR \KAK YRURZ HAMRNKFK / HIGHUDQGIWS |1 LADM/
Z KHKHUP DXUHG RUXQP DXUHS CEVROMMRUFRQIMY HWDQG FRQEIQC) DFRQLLP DRI URP WHUHBYDVS |1 LD Ll CESTFCE®! WDV
LD UHA AR \KH 7 UDQURNRQ 6 HRXUM EHEQY KHIE RQWHWLP VVHARMWIOWH) LODGFH' RXP HW , QDEAURY HIFK VKK / HIGHAKDD
GHIVHAMRWHS JHOADQG\WH2 EDIR WS JHM RIBZ LQ) WHHIGR HIFK FOBOEUP RQK DVKP P DY R WHIP RQVGHRUH SHWG
R EHRP HOHLQUASHRWR \KFK %OON.Q) 6HYLFHY2 EQIDIRQYDOG6Z [5$ JUHP HYAR EQI DNRQVR KK /| HIG-UDQG WS | LIDM/

7 KHP RWB-FHOAK) RUP DARQSURYIGHG\R \WHS JHWKDTEHXHGLQGHMP LQQ) \WHIP RQMR EHCBSIHGLOQUASHWR KK

YN 6HYLFHY2 EQIDIRYY/DJGRUGZ 05$ JUHP HYR EDIDIRY/SAOKQMREMAH  3DUNCSD PHOV

E 3URP SO DNMURUEH RUHDYRUIRZ HUHQMY/LQR DUIDG) HP HOVLQUHIMRQ\R 7 KULE 30V YON Q) 6HYEHVDQGRUD7 KILG3DW 6Z 05
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SODIWSKY D 06 E R WHGH IQUWROWHIR

WH7HP ROWH/ HIRUR &UGEWY P RONVRUBIW
WHGHIVHY LOAKRNRYY/I RAKH/ FIWUR & UHEWIHVSHALLHS DG
WHIGHWW R \WHEHHLFADY R WH/ HIRUR & UHAWY/DSSIRYHGE. WH, WXLQ) OGN CAMY WDRIED

&XUHR DQGDP RXQW

D
E

7KHPUHER \SHALLHGLQDS WIMDARQS HIXHIP XWEHWWHIDHEXUWHR RUDDS JUHEEXUHER
7KHIP RQR \WHSURSRHG/ HIWUR & UHAWP XWNEHDQDP RXQIZ KRHYDHEXUHR $ P RXQAYCGRP RIHWDQWHS YODEG!
) CROW DQGZ KK LV

L L WHRXUHR VHPRMGLVIKHYDH&XUWH R DPIQPXP R 86 RUL W \WHOWHIR D \WHS$ YODHOW | RU
\KHUHBYDQW/ARWRZ HDQG E WHS JJUWHIDMS$ YODHOW DG F WHP [ IP XP [P RXQADYDDEG\R EHXWDMHG DVD/ HJ
R &UHEVA \WHUHBYDQWARWRZ HIQFRP SIDAHZ W SDIDIUWSK Y EHRZ RU

I I \WHPUHR VHBRMGLVVMAYY) DPIQPXP R ... RUL GW \WHOWHIR D \KHS$ YODHOW | RAKHUHBYDQWV
YRWRZ HIDEG E \WHS JJWHIDM$ YDMHON DG F WHP O LP XP [P RXQ\DYDLOEGI\W BHXWDHEDYD/ HIWUR & UHAVE
\KH UHBYDQWV/RUWRZ HIQARP SIDAHZ MW SDIIWK Y BEHRZ RU

L L WHPUHER \HBRMSLYHKR DPIQPXP R V4 RUL GW WHOWHUR D \KHS YODEQW | RAKHUHBYDQW
YRURZ HIDQG E WHS JJUHIDAS YOMEON DG F WHP [ LPXP TP RXQADYDLOEBIR EHXMMHEDVD/ HIRUR &UHAVA
WHUHDYDQWRURZ HULQFRP SIDFHZ MW SDIDWUSK Y BHBZ DG

Ly LQDQDIJ U DMSUGALSICEP RQAKDAZ LAOGRAMXOVODEWK R 0Q R WHS \WMMIRY/ [P LW
7KHP O lPXP DIJWIDMYDHEXUHR $P RQWR DI HIHYR &UHEWKDORN FHES 6 DAIQ WP H



,WXHR / HMVR & UHAW

D
E

| \KHFRQEMRQ/NHARANOWLYS JUH-P HOAKDYHEHHQP FAMKH, WXLQ) %ON VKDEIMKHWWH/ HIWUR & UEVWROWHS WMDARY' DM

EXEVPAWREMAH , QUDCFROGMNRQYSUHAHEHW WWH, WXLQ) %OONZ LARQD EHREQIHG\RFRP SO ZIW&@XAH D Ll RQWH

MR \WHS WINDNRDS HIXHKNRUS HIHZ D0 HXHMDOG ROWHSUIRSRHGS WIMMRY' DM

L LQWHFDHR D/ HWUR &UEVWR EHUHOZ HOLQIFFREDFHZ INE@MAH  QR( YHOAR ' H DXOWFRQIMQ) RUZ RXT
UAKOVURP \WHSURSRHGS WIMMRQDGG LOWHFDHR DO RAHUS WIMDARD (R H DXOWFRQMAQ) RUZ RXTS BAXKOVURP
WHSURSRHGS WDMDIRQ OG

I WH5 HE-DIYY 5 HSUAHQBMROAR EHP DCHE. HIFK 2 EQJ RUDUHWKHLO DEP DAUDCUASHW

7KHDP RQAR HIFK/ HGH IV SDWASDNRQLOHRK / HIWUR & UHAWZ LOEHHDXBOR W/ & 3URSRMRQSIRYIG-GDZ D V | RMWH
DRAXFHR GREMKDARQD WH/ ,/ 2 | HEHYZ LOSDWASDMIQD/ HWWUR & UHAW KR IWXHG SXXOQAMR\KH/ |,/ 2 7 UDRH

$ / HWUR &UEWP D EHUATXHWAG DOGLWKHGXMQ) D) W2 XV UDFKHDQG\WKH/ |,/ 2 7WDGFKHIQZ KIFK FDHIVEZ LOEHGHP HE\R

FROAMMAM\FEDUDM/ YR & UHEWLOWH UHBYDQABRSRMRY | RAMHSXUERM/R WV JUHP HUWRE MMBIEQ) IWKHELOD
MQIGH HWUR &UEW

7 KHS JHNKDDGAMP LGHWHYDHEXUWHR $ P RXQAR HIFK/ HIWUR & UHEW KLIFK IR EHIMKHGLODDS JUHGEXUWHER DIG\KOD
QR \WH, WKQ) %N DOGHIFK / HIGUR WHGHBIOYR WHUTXHIAG/ HWUR & UHAWIOGIWSDUMASDIROLOWDY HIRUR &UHEW
B WHESHULG7IPH

7 KH, WXQ YDNKDVQRGAW R HINXULHR D) SHYRQZ KHMHURJGRAIQ R WHFRAUWRQAHRMQE@AH  E KDHEHHP KW
7KH, WXQ DONP D DAXP HWDMKRHFRQEMRQVKDYHEHHDP HAKGBWWIVYH SUAAO QRIVLHG\RWHFRQADY B\ \WHS JHWT7 KH
,MXQ) YONZ LOKDYHQR ARV WR DY SHIRQI RUMKQ) D/ HIHUR & UHAWEDHERQVKAK DAXP SINRQ

( ORK, WXLQ) YN MARBD IWSRMEBIRMWHIRP R WH/ HIWUR & BHEVWKDAMMAHY 7 KHS JHQWKDY QR GAN \R P RVRUWKHIRIP
R DQ / HWUR &WaW

EXEMAMREMAH L SLIKWDQGAVUHMRYY HIFK R WH, WXQJ %OQN DOGWHS JHONKDISURYIGHWHRMHLZ LW DO
LR DIRQUDRIED BNXHAMGE. \WHRMHDAHIMAR D/ HWUR & UHEWIOGIWIMAH

7KH,WAQ YONP D IWXHD/ HIWUR &UWHEWOQWHIRP R D6: ) 7 PBAMIHRUIRKHIRP R FRP P XQFDNRQPXMRP DY LQWH
UHBYDONP DINHAEXVKDY (RREQIDARQWR (R\R



5HHZ DR D/ HAMUR &UHEW

D $ YRURZ HJ RAWH2 EQIRYAIS JHQARQIWEHDTD P D WHDXAHWWDAIY / HAMUR & UHIWARXHE DARHUHDANR \WDVWRURZ HUBH

WHIHZ HGE GHDYHY WRWHS$ JHIAR D5 HHZ D6 HXAWQ\XEWERQMDD P LOUIRP \R D8 WIMDNRQS5 HXHIWRUD/ HIWUR &UWHAW
B WH6SHILHG71P H

E 7KH) LCDORH3 DMAAKDDUDADY. 5 HIHZ 006 HIXHWAQWWHVEP HZ D D/D8 WIMDARQS HIXHAVRUD/ HWUR & UHAW] FHBAKDAKH
FROGUWRQVHARQEMAH | \KDOGRAZESO

F 7KHWP VR HIFK UHHZ H5/ HWUR' & UHAWKDOEH\WHMCP HD/WRVHR \WHUHBYDQW HARWUR & UHAWP P HADMY SURNR W

W3 DOH A-BAKDV
L IWEP RXQNP D EHGWAKDQWHIP RQMWR \WH/ HIRUR &UHEWP P HADMD SURWRIWUHIZ DODGG
I W7HP \KODAYWROWHEMZ KIEK Z DAKH( [ SV * DMR \WH/ HIWUR & UHEWP P HIDMD SURVWRIWUHIZ DOD0G

\KDOHIGRQWHSURSRHG ([ SILY ' DM\SHAILHGLQWHS HHZ DO HIXHW

G EXEVPAWREMAH  H L WHFRQEWRQAHARWQWKS JUHP HIWDYHEHHDP HAMH, WXQJ 9OGN\KDTLP HIG DOG UH WKHDQ
/ HIWUR & UHEVEXWXDQMR DS HIHZ D06 HIXHKY

H : KHHDQHZ / HWUR &UHAVWMR BHIMM-G\R UHBOFHE 2D R UHHZ DODRH MY / HIWUR - & UHEWWMEH, WXLQ) YN LVQRW
UHDXAULHG VR DAWXHWDNH. / HWUR - & UHAVKQIMOKH/ HWUR & UHAWEH Q) UHBDRHG KDY BHHQUAMCHG R WKH, WXLQJ YDON RUWH
, WXQI VDN NDIW LHG LAY BHDRIE® - HWH MDA LOEH UM CHS W IWRURKHZ. [VHWDAR QCHOW A3Q DUIMHXQEHUIW

5 HoXPWRQR D/ HMWUR & UHAW

D | ROWHSIRSRHG8 WMDIRY' DMR D/ HWUR &UHEWDQ / HIGHUXQEHMWHS HYRYLQ) ) CRAOW LVD1 RQ$ FRHEWEGY & / HIG-U
oG

L WD HIGHUKDVI DIBGR SURVIGHFDK FRIDMIDOR WH, WXGQ) YON LQDFFREDFHZ INEMAH  &DWK FRIDADCE
1RQ$SFAHBEEGY & / HIGUDQGYRIRZ HIVRSWRQWR SURMGHFDK FRHU. OGG

I \WHYRUWRZ HIR WDABURSRHSE/ HWUR & UHAVWKDY QRWH HIAMVHG WU KVWR SURVLGHFDWK FRYHMR\KH, WXLQJ YN LQ
FRREOFHZWEOAMH  J &DKFRMMDCE 1 RQ$HHBBE®R!/ & / HIBHUDQGYRURZ HAVRSWRQWR SURGHFDK
RYHJ

\WH, WXQ) YONP D \XEMRAWR SDIDUWBK G BHBZ  WHAEHWHDP RXQAR WDV HIWUR &UHAWA  DQOP RXQAHNXBOR WHLP RXQV
R WHSDMASDIROR WDAL RQ$ FR-BBE®/ & / HGHIQUASHRWR KDWY HWUR & UHAWIOG\WWDAL RQ$ FRH-BVBE®/ & / HGHAKDD
BEHGHP HSQRARKDYHDRQ SDMASDINRY RUREQI DARQWR LQGP QU \WH, WXQI YON LQUASHAWR KDY HIWUR & UHEWRUWKH
SXERH/R WH) LCDAH' RRXP HQWV



E 7 KH, WXQJ 9DQN\VKDIGRM WHS JHIADQG\WH2 EDIRWAS JHOAR . HIFK UHBANRQP DEHSXUXOQAR KLY & OXVH

TKVEMAH  \KDOGRAD | HAARHSDMASDIROR HIFK RMHY HIG-ULQWDY HWUR &UWEW] A-BWRUDQ LGRUDHIQWWHU
SDUWASDNRY SXWXOQAR SIIIUBK G EHBZ

G ,| SOIWSK D DESOHYDQG\KHIHDUHK | LAHQADSSOFEGS YOOEGI&RP P WY HQVR RKH HIGHYZ KR OHQRAL RQ'$ FRHBVIE®!

| &/ HIGHYWH, WKL) YDN\KDRAHEFHD! HWUR & UHEVEXWOXMG\WHUHBYOQAL RO$ FRFBIE®Y & / HIGUMDTR-DHWR
KOYHDQ SOMASDIROLOUASHWR KDY HIKUR & UHAWIE W SDMWASDIRQY Z LETEH U-DERFDME R VKAK RIMHL HIGHY SUR IDBR
WHUDSSIFCEGHS YOOEGISRP P WY HOW

5 HDODWRQR / HMVR & UHAW

1 DQ / HIRYR &UHEWIHGHRP [DAGLODRS JUHGEXUHR  WHS JHIWKDD DARHHIGR HIFK FOBREDUP RQM UHFDBX@M\KHYDH
SXUHR $PRQR HF\WKAK/ HIWUR &UHEWE QRIRDD FROMMY LORWHYDHEXUHR WHRAMEEQ) CP RXQAR \KDW HAKLUR
&UAWRQWHEDIVR WHS JHMW6 SRS DMR ( [ FKIQIHRQWHEMR FOBXOMRQDIGCR \WH2 EQIRWS JHMWR \XFK UFDBXDIRY
Z MMOQVHYHRYMGHY D VR WHHIGR HIFK FDBQEIUP RN 7 KH2 EQIRWAS JHINKDEXVHWHP RWHFH® GRIWLHGIP RQNVR KK
/ HWYR &UBBWRIMHSXUERHR WHQH Vi JJW-IDMYRURZ Q) YDH& HWLFDMI RIBZ LQ) WHEMR \KFK QRIVLFDIRY

5 HoXPMRQRUH SIU R / HMWUR & UHAW

1 WHLP RQMR D / HWUR &UHAVWZ KRD) RUSDMID UHBAHE RUMYUHSIG RUSIHSDG R SILHSURAMRIW( [ S ' DM \KHUHBYDQW
,VWXLQ) YDON DOG\WHYRURZ HAKDABTIXHIAMG RURQEHDD R Z KK WH2 EQIR WS JHOABTXHARG WHLWKHR KDWY HAKUR & UHAWKDD
SRR S RN WHS JHIAR \WHGHBIYXSRQEHRP 1Q) [ DUHR \MHP

$ SSROQM HINR DEEMROD] WKLQI YD\

$Q / HEZ KIFK KDVDIUHG R \WH2 EQIRWAIS JHM UHDXHWAR BH DR, WALQ) YON I RMHSXERH/R WLV$ JUHHP HQNWKDOEHRP HD3DW
DvVDQR3, WXQ ¥DON XSRQQRM LQJ \WHS JHONDQGWH2 EQIRYAI$ JHIMKDAKDAR D) UHGWR BHDR, WXQ) ¥ON

1 (77(562) &5(" ,7
,P P HADMD SD\ DEG!

,1 D/ HIWUR &UHEIVWRUDD P RXQARWINRE Q) XQEHUD/ HWUR & UWHAWVH SUAWHS\R EHLP P HADMD SD CE®! \WHYRWRZ HAKDAHTIXHIMG
RURQEHKDD R Z KIFK \WH2 EQIRYAIS JHQAHDXEWMG \WHLWKHR KDY HIWUR & WHAWKDOUWED RUSWHED. WDAZP RXQAP P HADMD



&@IP VXQGUD/ HWUR &UHIAW

D

( DR YRURZ HULLHYRACE® DOGXQFRQAMRID DARRIMA/AKH, WXQ) YONWRSD D) FOP P DEHRUSXUSRWG\R BHP DGHXQEHUD
/ HARUR &UBWHNXRMGE, IWRUBDXHMWGE \WH2 EQIRIAS JHNRQIWEHKDD DG Z KIFK CESHWRQIWI CAHVR EHIQRGHU 1Q
WVEMAH DFDIP  6XEMANR FRP SIDGFHZ LW \WHRKHAMP VOQGSRYIMRVR WV JUHP HOAHDMY RS HYRYLQ) ) CHOMNV
| ROV DYRWRZ HJP D XWDVAHD5 HYROLQ) ) RN/ RIQWRSD VKAK CP RXQARKHS JHW

( DK YARURZ HAKDTIP P HADAD RQGHP DIGSD \RWHS JHIVRUWH, WKIQJ %OQN DQLP RQAENCOR\WHLP R\QIR D) FOIP
( DR YRUIRZ HUDANGRZ GBI HAKDARH, WKQ) YON
L LVRNEQIHEWRFDL RIQ QXY DRORVAHN D). FRQLLP DIRQIURP D) RMHUSHYRQEHRMSD Q) DFDIP DG

I GDVIQGHP HOVRYD DXEZ LORNEHFRFHHEZ MW WHEIDIW R DROIP RUDQ XQGHOLQ) WIQLRNRQRUD)
DMOEGVHAR| FRQMAIP RURKHUGHHFHR D) SHIRQ

7 KHREQIDIRQVR DYRURZ HXQEHMAYE@AH  Z LOGRAEHD HAMGE
L WHKILAHR DFRXUIR RUHXGHAWR D) FOIP RUDD. RKHUGRP HOMRU
I D0 IGTEAWR  RUCP MIRQROWHSRZ HYR 00 SHYRQMIQQ) DFIP RURKHUGRR® HW

, QEP QW

( DK YRURZ HAKDTIP P HADAD ROGHP DIGLQEP QI \WH, WXQ) YN DIDQMNDQ. FRUMBRWRUGCELOM LRXUMHGE, \WH, WK
YON RKHZ VAWDDE WDROR WH, WXLQ) YOGNIVI LRW QHI QI HIFHRUZ LOXCP WARQBAWLQDRMY DVWH, WHLQ) YON XQE-U)
/ HWUR &UGEWHDEMWGE RURQEHKDDR  \WDWRURZ HJ

( DK/ HGHMKDD DFFREQ) R IW/ & 3URSRINRY LP P HADMY RQGH DGLQGP QI\ \WH, WXQ) YON DIDQMI). FRIMBRWRU
QN LAUBGE WH, WXQ) 9ON RKHZ DHWOIDE UDROR WH, WXLQ) YOQNIVI RV H@IHFHRUZ LOXCP LRQBAEWMIQ
CAMY DVH, WXGQJ YONXQGE-UDD / HRUR & UHEWXQADWAKH, WXLQ) YDNKDYEHHUHP EXWHGE! D2 EQJRUSXUXIQAR D

) LD RRXP HW

7 KHYRWRZ HJZ KLFK BNXHNG RURQEHKDD R Z KIFK WH2 EQIRWS JHAVHNXHMNG D/ HWUR &UHAWKDTIP P HADMD RQ

G DIGUHP EXUHDR / HBHUIRUDY. SD P HAMP DNAARWH, WXQ) YDNXQEHMYEMAH  LQUASHRWR WDW HIKUR &UHEW

7 KHREQIDIRQVR HIFK /- HIGURUYRURZ HUXQEH LY & @AHDUHFRQIMXGQ) REQ DARYY/DQGZ L@H WG\R \WH XGNP DMEDDFHR
\KP VS0 CEGIE, WD HIG-URWY/RURZ HUQUASHRAAR 00 / HWUR &UHEWUHIDEBWR D) LQMP HADMSD P HWRUAVAKDUIHIQ
ZKRBIRIQSOW



H

| DYRURZ HIKDVSIRLGHGFDK FRYHUIQUASHAWR D/ HIEHIV SOMASDINRQLQD/ HAKUR & UHEWKH, \WXQ) YN KDIDHN
UHP EXWHP HQVURP \KDWIDWK FRYHUEH RUHP DNGQ) DGHP DGR WDV HIHXQ@EHB@AH  E $Q UFRYHY POHE D, WKLY
VDN SXAVXOQARWDNFDK FRYHZ LOUHEFHWDN HGVIEOV XQHBOMH  E

7KHREQIDIRQVR O / HIGURYRIRZ HUXQEH MY & MAHZ LOCRAEHD HRAGE D) CPARP DWRQ P DIMURAMQ) Z KIFEK EXWRU
WY& MAH Z RXGWHEFH UHBDHRUSUMGRHD) R IWREQI DIRQYXEEHMLY & MAH Z LKRWIP MINRQDGZ KHAHURUGRWRZ Q
WIWRUDD RKHUSHIRD LFOGQ)

L

L

-

Ly

Y

YL

YIL

D0 WP H Z OYHURUFRQHQAUIQAG\R. RUFRP SRIMRQZ WY [Q) 2 EDRUDQ EHHLADY XQEUD/ HWUR &UHEWRUIQ
RMHUSHIRQ

WHUHBDHR DQ RAH2 EDJRURJID) RKMHUSHIROXQGEMHWP VR 00 FRP SRIMRQRUDUDQIHP HAZ W DD FU-EWU
RUD PHPEHUR \WH* URYS

WH\ING)  YOUDIRQ FRP SURP VH H FKOQH UHIHZ CCRUBBDHR - RUUH XVDORUGHI BRAR SHIHRMBNHXS RUHIRIFH DQ
UL KWD DQMVRIVHRXUMY RHUDKAVR D 2 EWRU DY EHHIADY XQG-UD/ HIRUR & UHAWRURMHUSHYRQRUD

QRO SAHRIMRQRUGRY RAVHYDFHR [0 | RUP DI RURKHUUHTXLUAP HONQUASHRAAR DD LONKP HMRUDQ | DOUHWR
WDDHWHIXDYDOHR DO VXU

D0 LGFCBOAW RUOAN R SRZ HJ DAKRUMWY RUGIDOSHYRDIW R RUGWROMRQ RURKDQIHLQWHP HP EHYRUMBIMVR DD
2 EDRUD) BHHADY XQEHUD/ HIRUR &UEVWRUID RKHUSHIRD

D0 CP HIEP HWKRZ HYHUI XQEZP HQED RUWSORP HR D) LQOGRAH' RXP HOADD / HIWUR &UHEWRUDD RKHJ
CRAP HWRVHRXUMY

00 XQHIRATEON LCHIDDNRIQDIAWR D) REQDIRQR ) SHIRQXQEUM) ) IGDFH RA® HAVDY / HAKLUR
&UEWRUI) RK-UGRXP HWRM-PXUW RJ

D) LORYHR RMP IOUSIRFHEQIV

&DWK FRDMIOCE 1 RQ$ FRF-BMIEGH & / HIGHUDOG %RULRZ HIVRSWRQR SURVGHFDK FRYHU
.| DATQ WP H D/ HQBHUXQEHMHS HYROLQ) ) CAMIV YD1 RQ$ FAHBBEGY/ & / HGHU\WKH, WXLQ) YONP D B\ QRIFHVRWDWV
| HOGHU UXHWARDY HOGHMR SD. DOGWDN HIGHMKDESED. RORUSUR AR \WHGEDM| DEIQ) \ERYGMGHY D VENAHUADXHNR
WH, \WKQ) YON DQLP RQMNDCORWDY HIGHV/ & 3URSRMRQR

D

L
I

\WHRAMNBEQ) [P RQWR D/ HWUR &UHAIWRU
LIQWHFDHR DSRSRHG/ HWUR &UHAWAKHEP RQAR WDABURSRHS/ HIWUR & WHAW



DOGLOWHRXUWHR R KDWY HWUR & UHEAVWR DOLOMIMNEHDUGQ) CAFRXQAKHT LOWHP HR \KDY HIGHZ LW WWH, WXQ) 9O
7KH1 RQ$ FRF-BEGY/ & / HIGHAMRZ KRP DUTXHNWKDYEHOP DEHIQIFFREFHZ ME&MAH D KDIHIAULQR DU
PP HIWRURKHUIRP R FRODAMDOOUICI HP HOARYHAKHCFFRXQMOQI RUP DG \KEMBGRH DN CRRLY \RWKH, WKQ) 9ON D/

FRODMID0 RUDQ [P RXQNGHDQGSD CEGIXQEHMLYS JUHP HB \KDW HIGARWWH, WKQ) YONIQUASHAWR KDY HWUR
&UEW

EXEMPMREMAH | ZLNGLY DVIURP \KFK DQOFFRXQP D RI® EHP DHWRSD \WH, WXLQ) %0 CP RXQNGHDQGSD CEGIWR LW
XQEHMLYS JUHP HVWR WH1 RO$ FRFBBEGY & / HIGHQUASHWR WDV HIWUR & UHAVQIOGR CP RXQAVRUP D EHRAMBAQ)
XQEHMDN HWUR &UHAW

( DK/ HGHMKDDGRIW \WHS JHADQG\WH2 EQIRWAS JHOV

L ROWHEMR \WY$ JUHP HOWRURQD). MAUGMRQZ KIFK IWEHRP H/D/ HGHUIQDFFREDFHZ LINE@MAH |, GFUDH
RIEMAH  &KDQYHARWH/ HIGHY Z KHMHIWYD1 RQ$ FRHBWBEDY & / HIGHJ DG

I DARRQDY SIRNFEGIXSRQEHRP 1Q) 7 DIHR \WH\OP H \WDAWVKDYBHRP HD1 RQ$ FRHBBE®Y/ & / HIGU

DOGORLEAIRQIQBAKHG®!  7KH2 WILQDOB DY LQD7 UM HU& HWLFDM LQDQ$ WGP HY/$ JUH-P HONRULQDY, RUDH
&RQLP DIRQVR WD | HAVZ LOFRQMMMDQRIFHXQEHIEMAH G L \R\KHS JHONDQG XSRQGHIVHY [QIFFREFHZ W &MXH
&RS. R 7UDQUHUE HMWLFDM $WLI QP HVS JUHHP HNRU, FU-DVH&RQLLP DIRQWR 2 EQIRUS JHOW \R\KH2 EQIRVAS JHQV

$Q RIHUFHYHGE WHS JHYSXUMOOAMREMAH G \KDTFRQAMAMQRIFHR\KH, WXLQ) YOONR KDY HOGHIV MY DG WH
$ JHYNKOD XSRQUHHYLQ) HOFK VKFK QRIFH SURP S CRI \KH, WXLQ) YN R KDWY HOGHIV MBI/ DASHAL LHGLOWDNRIFH

1 REMMBEQEQ) &OH  F D/ HIGHZ KIFK KDVSIRVIGHG FDK FRIDMDOQIFFREFHZ MOMVE@AOH — PD B GRIFHWRWH
MKQ YOCN UBMXEKDAIQLP RQAHMXTCORWHIP RQUSRIG-GE WY FRIMDOQUAS-WR \WHUHBYDQY HIRUR &UEW
VRIHKHUZ WD) CFRKHGLQMAIWVEHUIMGHGWR W

L VR WHH \WAKDAKEK FDK FRIDMDCKDY RABHHD CESIHELOVDM CRMRQR D) TP RXQAGKH DG SD CEGIXQEHMLY
$IUHP HB WD HIGHARWH, WXQ) YONLQUASHWR \WHUHBYDQW HWUR & UEW

1N u
$ IWAHDH\REHD1 RQ$ FR-BWE®Y/ & / HGU

% LWREQI DNRQVIQUASHANR \WHUHBYDQW HIWUR & WHAWDUHWDOM HIHGWR D1 HZ / HGHULQ CFFREDRHZ W \WH
WP VR \KV$ JUHP HOVRU



& DR, GRUHDH/ HQGHUKDY DI BHGVR XQE-IINHWWDW HOGH IV REQ DARQY LQUASHAWR WHUHBYDQW HWUR & WHAWQ
CFFRUEIFHZ WNWHWMP VR \KLVS JUHP HOADQG

L U QRCP RQAGHDIGSD CEGIE WDV HG-UIQUASHRAR D/ HWUR &UHEW

DQG\WH, WKLQ) %OQON KDEBD, WDAZP RXQARWH/ HIGHUZ DMOQWUHIBMQHY D VR WD HIGIV UTXHWVDGG \KDOFRRSH.DM
Z WWKH/ HIG-ULQRUGHMR SURFXUHWDARH UHBYCOAHRXUMY RUFRTIDALDCOUDGI HP HAY UHBDHE DOG AVAKDIHG

7RWWHH \WOAKDADL RQ$ FRFBBEBY & / HIGHUI DY\ SURVLGHFDW FRADMIO RUGRIVLEVWH, WXLQJ YN \WDAMMZ LORABURYIGH
FDWK FRODAMIDO LODFFREDGFHZ IWWVE@AH  LQUASHRAWR DSURSRVHG/ HIRUR & UHIWAKH, \WXQ) YON KDESURP S CRIV
WH2 EQIRWIS JHQVZ K DFRS \R\KHS JHWDQG\WWHYRUWRZ HUR \WDABURSRHG/ HIWUR &AW D DADQ WP HEH RUHWKH
SURSRHG8 WIMDIRY' DMR WD HIWUR & UHEWSUIRYLGHFDK FRYHMR DQDFFRXQUIZ LW \WH, WKLQ) YN LQDQLP RXQMTXCOR\NDN
| HGHV/ & 3URSRMRQR \WHLP RXQIR WD/BURSRHS/ HIRLR &UHAW

5 HIXUWHP HOVRUFDW FRYHUIURP YRURZ HJ

|
D

E
G

D1 RQ$ FRHBIE®Y/ & / HIG-UI YR SURYLGHFDK FRIIMDO RUCRWLHVH, WXLQ) %OCN WD LADCRABURYLGHFDK FRIDAMIO 1O
CFFREFHZ WEOXH  &DKFRIDMDCE 1 RO$FAHBBESY & / HIBHUDQGYRURZ HIVRSWROWR SUIRAGHFDK FRYHU LQUASHFW
R D/ HWUR &UHEVWDDVEHDLKKHG

WH, WXQ) %OON RILHAKH2 EQIR VIS JHOVZ MM DFRS, \RWHS JHIMKDAMBIXUAAHYRUIRZ HIR \WHUHBYDQW HWUR &UHAW
VR SURYLGHFDK FRYHAR D CFFRXQUZ LW \KH, WXLQ) 9DCNLQDQDP RXQAMDTORWDNL RQ$ FR-BEEGY & / HIBHIV/ & 3URSRIRD
R WHRXMEQEQ) P RXQAR WDV HWUR &UHEWRULL GW \KHIP RQMWR FDK FRYHWH1 RQ$ FRFBBEDY & / HIGAUKDYI DOGW
SURVGH

WDWRURZ HIKD/QRADDIG. SURVIGHEVXAK FDWK FRYHLIZ KUK LY FRQMACQ) \R\IBIQG DY FRUDM.IO DOG
D&DK' RP LQR3HIRGLY AR

WHOWDV/WRURZ HAKDDSURNGH\KFK FDK FRYHUZ IMQ — 9%MQHN D VR \WHQRIHHHBG\RIQ&MAH  E  XQBWAKHUABYDON
1RO$ F-BEE®Y & / HB-UKDVEHHQU-SORHGDYD/ HIGH

5 HIXOMRQ DQG FROHTXHIAHVR FDWK FRYHUSLRMIGHG B\ YRURZ HJ

D

$Q MKRYMHISRMIGGE DYRURZ HUISKWMOQWREOXAWH RIEOXAMH PD BHIXQ@GEGRWR D5 HRNQ) ) CROW/ ROQ



E 1 REMMBEQ) &MNH H &ROKKANRY \WHUHBYDQUWRWRZ HIP D WANXHWAKDADQLP RXQAANXCOR\KHFDK FRYH RIHKHU
ZLKDQ DFRXHGIQMMMVSIRMGGE. IWEBXOMXOQAMREDAH  RUGOOH  EHHMOHG\RIW

L VRWHH \WOAKDAKAK FDK FRYHUKD/QRABHHOCESTHGLOVDM CRIRQR Q) TP RXQAGHDESD CEGIXQEHMLY
$IUHP HAB \WDVWRURZ HARWKH, WXLQ) YDONLQUAGHRAR D/ HIKLR &UHGEW
I u

$ \KHUWHBYDQW HGHUR-DHAREHD1 RQ$ FR-BMBE®Y/ & / HGU

%  \WHUDYOQW HOGHIVREQIDIRVIQUASHR \WHUHBYOQN HIWUR & UHAWIHWIQIHWG\R D HZ / HGHIQ
CFFRUEIFHZ WNWHWP VR \KLVS JUHP HARU

& 00, RUDH/ HIGHUKDY DI UHGVR XQEHISNH\WHUHBYDQWY HIG-LVREQI DARQVIQUASHRANR \WHUHBYDQY HIWUR
S&UEWOQIFFREIFHZ W WHWIP VR \WLYS$ JUHP HOVDQG

L Ll QROP RXQAYGHDGGSD [EGIE. \WHUHBYDQW HIG-UIQUASHR \WHUHBYOQW HIRLR &UHAW
DG\, WXLQ) YON\KDIED \WDAZP RQARWDWRIRZ HUZ MO 96MQHN D VR \WDWRWRZ HIV WX

F 7R\WHH WAKDNDYRURZ HUKD/SIRIG-GFDK FRHUSXUBOOAREMOH  RIGEMAOH  WHUHBYOQW HIGHIV/ & 3URSRMRDLQ
UASHAVR \KDW HWUR & UGV L@UP 0Q EXVWKDY HIGHIVREQ DIRY/LQUHIMRQ\R WD HWLUR &WEWP D EH\DMILHGLQ
DFFROFHZ IWEMAH  H L &ROKKANRD -+ RZ HHARHUHBYDQUWARWRZ HVREQIDFRQ\WR SD D) / HWUR &UHEWHHIQ
UHDNRQVR WHUHBYDQW HWUR & U-EVWR\KHS JHOM ROMHIFFRQR \WDW HIG-U IQOFFREDGFHZ INE@AH E ) HV
SD\CEGILQUASHAR / HIWLYR & UHAWZ LOEHUHAHE SURSRMRIDMY DI URP WHAMRQZ KIFK IVBURYLGAARDNFDK FRYHJ DQGIRU
\RBQ D/AKHUHBYDQAP RXQIR FDK FRYHUFRQIOXH/\R UG DV FREIDALDD

G 7 KHUHBYDQAMWALQ) %OCN \KDTBURP S CRIA WHS JHIAR \WHH WVWR Z KLFK DYRUIRZ HISURYLGHY DK FRYHUISXUXOQAR & DXAH
REOOH DGR DO AOYHIQWHIP RXQAR FDK FRHARSIRMGG

5 LIKWR FROMEXWRQ

1 R2 BERUZ LOEHHONBGWR D) WKW FROUBMRQRUILGEP QWIURP 00 ) LDCFH3OW IQUASHYR [Q SDP HMWWP D P DNHXQEHJ

WVE&MAMH  RKEHADOD' HDXAMY / HIGUZ KIFK KDVI DGR FRP SO Z IWWMYVE@MH  SURVIGHEOE D VWDAQGR HYHONKDOID WKW
R FRQMEXIRORULQE-P QUY DMK \R RUDGYHYHD OIHRAADD RMHU) LQDRH3DW
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7 KH$ JHQMKH6Z LQIQH/ HIGHUDQG\WH/ HIGHY D WHWDAD YRURZ HJ RAWH2 EQIRWI$ JHINRQEHDD R DYRURZHJ PD
UHNXHIND6 Z LQIACH/ REQXQEHUHWHUD) L2 XW IDCRHRUWH/ |,/ 2 7 WDRKHEB \XEP Wi DGO FRP SBIMGS \WMIVMDINRQS HIXHWY
B WH6SHALLHG7IPH ) RBZ 1Q) \XFK BHDXAWAKHWLP VR KLY & OXVH DGWH6Z IQ@H/ HGHZ KORQBEKDD R \KH

UHBYDQW HIGHY DG LOWHIP RQATXHIMG DG/DEFHMVIP HAD | XQOARWHUHBYDQW/RIRZ HJ ROWHEMR \WHCSSOFCE®!
8 \WDVDIRQVR \WHEDQN CRFRXQICRP LCDRG B\ \WHUHBYDQUWARWRZ HUI RAWHSXUSRHR UHFHYIQ) VKAK TP RXQVIURP WP HVR WP H

HIRK XK GOQP DEHWRBO B WH6EZ LlQIACH/ HGHUSXUMXOQWRWKY &@XH - LVIHHBHGWRIQWIVS JUHP HOADVD? 6 Z LQIXCH

/[ ROQ  Z W \HMBP HOAZP R \WHUHBYDQW HYGHY D/WRWH6G Z LQIQCH/ ROQVAR\INA SORHRQDABDWADZ HND EDULY DVYNHARMO
WLV &MX\H

([ A-BWND/RKHZ DHSBRNGHGLIOWIVE@XVH - HIFK 6Z LQIACH/ RDQWKDOEH \XEWMPVWR DODKH WP \V DG FRQEWRQY CESTHEGIWR

R ROQVIXQE-GE \WH/ HIGHY H A-BWKDADEED, P HOMWHIMRO\KDGEHSD CEBIWRWH6EZ LQIACH/ HIGHWRBD |RIWRZ Q
CFFRXQV

7KHDIJWIDMOP RQAR 6Z LQIACH/ RIQ/RAMBEQ) DAY WP H\KDDGRW AHG8 6'
7KH6Z LQIOH/ HIGHMKDDGRAP DNHDQ 67 LQIAGH/ ROQU WHUANXHAMG6Z LQIAGH/ ROQH AHBY
L $ JIGIDMS YODE DN

L ) L2 XV YODEAW IQWHFDHR 6Z LQIAGH/ RDQVXQE-UD) LK XV UDGRKH

e /]2 $YDOHOW IQWHFDHR 6Z LQIQGH/ ROQUXQEHMH/ |/ 2 7TWDFKH RU

LY \KHUHBYDQU/RURZ H VS YOLDELOW

LQHIFK FDHEH RIHRUDWLIIYQ) HIHAAR\XAK 6Z LQIQGH/ RDQ

8 SRQWHP INQJ R D6Z LQIACH/ RID Z KHKHUEH RHRUDWUHRIPXAUMFHR D' H DXAOQGUIDBBWR Z KAKHUDGHMBP HOV
D/GHIGHEEHBZ  KD/EHHQUANHAMG Z WK UASHRAR VKK 6Z LQIOQH/ RDQ HIFK/ HIGHUXQGHWH UHBY DA UDGFKH KD@EH
GHP HG Z INRAWWXORHUCRIRQE 0 SDMY KHIR R KDYHXGFROEUMRIED DOGLLHYRATED SXUKDHGIURP \WWHEZ LQIACH/ HIGHU

Z MRAWBHRAYHRUZ DUDQNV DQXQAVGHE LQM DG SDMA SDIRQLOKK 6 Z LQIACH/ ROQLQSURSRWRQ\R WS SSTHE®!
SHAHMWHR W86 8. 7WDFKH&RP P MWW HQV RY ,/ 2 7UDFKH&RP P LW HQV DY/ DSSTHE®

7KH6Z LQIAH/ HIGUP D DAIQ WP H UHNXALHWKH UHBYDQWY HIGHWARI XQG\WHUSDIMASDINRY/UH HIFG\R LQSDIIWEK. H ) URP
DGOWWAHGEM L D) RQZKIFK DQ / HIGHULYBTXLHG R XQG W SOMASDIROLOD) 62 LQIAH/ RDQSXUFKDHE KHIMKQEHU \WH

$ JHUVKDTBURP SO GWMEXMRVXAK / HIBHJ KK/ HQEHIV$ SSCFCEGI3HAHQIIHR DS P HRVR SUGHSDODQG L QMMNDQE DED
SIRHB/R &KOUIHE3URSHW BFHYHGE! \WHS JHOAQUASHRIR \XFK 6Z LQIACH/ ROQ



J 7 KH$ JHOVRQEHDD R WH6Z LQIAH/ HIGUP D UANXHWYHNBP HOVDS 6HMBP HOW Z W\KH/ HIGHYRODABDXDZ HND EDLY
RURQDD COMWDAKHS JHONHBRV B QR LQI WHUHBNYDQW HIGHYR VKK UTXHAG G HBP AR, | DRVP B! \MBEKRH RU
HPOORMMMID  DP / RIRQWP HROWHE@MR \XAK WIXHXMG 6 HAMBP HOMKHE 6HMBP HON DM ( DFK UWHBYDQW HGU
RMHADOWHEZ LQIAH/ HIGHU LOWHFDHR \WWH6Z LQIQCH/ RDQY/ KDIDAIM HAMWHIP RXQUR KK/ HIGHV$ SSIFCE®!
SHAHQMHR WHRAMEDEQ) SUGHSOOIP RXQAR \WHISSIFCEBI6Z LQIAH/ RDQZ W UASHAWR Z KLFK 6 HABP HOM UHTXHAMGR
WHS JHMWR VKK CFFRXQAR \WHS JHOAD/WHS JHOWP D GAMUIDM GRADMMDD ~ SP ROVKFK 6HABP HON DM

K 6HAMBP HONP D RFFXUGAUQ) WHH IMMFHR D' H DAOVIIE Z KHKMHURQRWH CESTFTEG FROGMWRQ/ SUHFHG-NHARWOE MAH
) XUKHUFRQRWRQY SUHAHEHWKDYHWHD EHHOAVDI LHG 6 XFK TP RXQNMADQM HUHGVR\KHS J HYNKDQEH CESTHE DI QNYHDP RQN
R WH6Z LQI@H/ HIGHIV6Z LQIQCH/ ROQVDQG WIHKHUZ IW\KHEZ LQIACH/ HIGHIV$ SSTFCEGISHAHQIIHR \XFK 6Z LQIOH
| ROQ KDEFROMPAMS 96 5 DM/ RIQ/R VKAK/ HIGHY UASHRIVHD 1 DD \XFK TP RXQAY QRIS HIFG\R \WHS JHQE [Q)
1 HIGURQVKAK 6HABP HOA DM \WH6Z LQIQCH/ HIGUMDREHHQMNBGWR UFRYHUI RP \KFK/ HIGHURQGHP DG VKK P RXQWV
VRIHKHUZ LW LQMBMWARHIRO

L $ @BZ IQIAH/ ROQVZ LOEHGHERP [(DMGLQ8 6 CGRIWY
$*5((' &855(1&,(6

6HDPMRQR FXULHA

$ YRWRZ HJ ROWH2 EQIRYIS JHQARQIWEHKDD \KDEDHBRAKHPXUHR R D8 WIMMRQLQDS WIMDNRQS HIXHW

8 COYOLOELONV R DFXUHZA

| EHRHWH6SHRILHG7IP H

D D/ HIG-UGRWLH/WHS JHAKDARHS JBHGEXUWHR NG LY GRABDAO DYDMEGIVR IWQWKHIP RQABTXLG RJ

E D/ HIG-URNLHAKHS JHIANDNRP SIDCFHZ LW IWREQI DIRQWR SDMASDMIQD/ RIDIQWHSIRSRHGS JUHGEXWHR Z RXG
FROMYHHD@Y. RUUIXTMRQCSSIFEGNR W

WHS JHZ L LYH QRIFHVR \WHUHBY DQYWARURZ HARWDAH | HANR. WHBSHRLLHG7LP H |, QWY HYHOMIY / HIGHDWILYHY QRIFHSXUXOQAR
WV Z L@EHUTXUHG\R SOMASDMIOWH/ RIQIQWHIYDHEXUHR  LQDQLP RXQANTOR KDY HIGVSURSRMRQR WHYDH
SXUHER $ P RQARIQUASHRNR D5 RIRVHY ROD DQCP RXQAMNTORWWDY HIGVSURSRMROR WHYDHEXUWHR $ P RXQAR \KH

5 RTRYH ROQWDAY GXHVR EHP 0GH DQG W SOMASDARDZ LOEHWH-DAG DV DVHSODM/ RIQGHRP LDAGLOWHYDHEXUWHR GAUQ) WDV

, QMINBHIRG



$ JHOAV FOBXDARY
( O/ HOGHVSDMASDIRQLQD! RIQZ IMEHGAMP IGHGIQIFREFHZ MEOAH  E / HIGSDUMASDIRD
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5HSD P HMAR / ROQVDQG/ HAMWVR & UHAW

D EXEVMPWREMAH G HIFKYRURZ HUZ KIFK KDVGIY QDS HYRVLQY ) CFLOW/ ROQ\KDMUED. \WDW ROQ
L ROWHDWIED R W, QMHNBHIRG LOWHFDHR /%2 5 6XFFHARUS DM/ ROV OQG
I ROWH7HP LODIRY' DM LOQWHFDHR $ %6 5 DM/ ROQVDQG) RUHIQUDHS DM/ R

1 REWMBQAQ) \WHLERYH D) R/ [FOGQ) 6Z LQIACH/ RDQY/ WKDIEHWBOGLQI XARQWH7HP LQDIRY' DM
© WNRVBUHYAFHR HIFK 9RURZ HVREQI DARQXQGHLE@AH D Lt
L RHRUP RH5 HYRVIQ ) CAAW/ RDQYCUHVR EHP DGHDYDLOEGIVR DYRURZ HJ

$ ROWHVP HAD \WDADP DMUCQY 5 HYRVLGQY) ) CRAW/ RIQLVGHWREHWSOGE WDW/RIRZ HJ

% LQWH\EP HRXUWHR D/WHP DMUQ) 5 HYRYLQ) ) CAOW/ RIQ XQBWIMDRHD/DUAKOR \WHRSHDMRQR
&MH 8 DDIMHMVR DRUHRA

& XQEHWH\LP H7 UDRHXQEHUZ KLEK \WHP DXUCY 5 HYROLQ) ) CROW/ RIQZ DVP DCH DQG
' 1QZ KRBIRULQSOWRMHSXERHR UHLDEAQ) \WHP DXUCQ) 5 HYROLQ) ) CROW/ RIQ OUG

WHSURSRWRQERCHE, HORK UHBYDQY HOGH. IV SDMASDARQLOWHP DMUQ) 5 HYRYIQ) ) RN/ ROQWRWHLP RXQMWR

WDAP DMUQ) 5 HYRVLQY ) LAWY/ RDQLVAKH\EP HDVWHSURSRIMRQERICHE, WD HIGHIV SOMASDIRQLOWHGHZ
5 HYROLQ) ) CRON/ RIQARWHDI I DAMOP RXQAR \WRHQZ 5 HYRLQ) ) CRON/ RO/

L

WHDIJU-IDMIOP RXQAWR WHQHZ 5 HYRYLQ) ) CR.AOMY/ ROQVAKDID XQDWARH UHBYDQWARURZ HURWH2 EQIRWAS JHIRNLHARH
$ JHOAR\WHFRUDLY LQWHUHDYDQVS \WMDNRQS HIXHWWEHWHDAGDVL DSSTHGLORARZ DLB/BED P HAR \WHP DMUCY 5 HYRYIQ)
) CRAOW/ FOQVRWDWV

$ 11 \KHIP RQR \WHP DM 5 HYROICQY ) CRON/ RIQH FH-OARHDIJUIDMEP RQIR WHQHE. 5 HYROLQY
) CROW/ RV



WHUHBYDQWRURZ HUZ LORQD EHUTXUWHGWRP DNHDSD P HOAXQEHE@MAH 3D\ PHOMR\KH
$JHOMQDQLP RXQAQWHUHBYDQNRXUWHIR HDXCORWDAY FHY DG

HOFK UHBYDQW HOGHV SOMASDIRQIQWHGHZ 5 HYROLQ) ) CRAOW/ RIQAKDGEHWH-DMG D/KDAQ)
EHHQP DEHDYD.OEGIDQGCBSOHGE, WHYRWRZ HUQRURZ DUB/UHD! P HOAR \KDWY HOGHY
SOMASDNRQLOWHP DMUQ) 5 HYRLQY) ) CRLONW/ ROQOGG\WDW HIG-UZ LOGRAEHUTXUHGR P DNHD
SDPHIXQGHEDXH 3D PHIMRWHSJHIVMIQUASHAR (W SOMASDIRQIQWHGH.
5HROLQ) ) CROW/ RO DG

% Ll WHDP RXQAR \KHP DMUQY) 5 HYROLQ) ) CAAW/ ROQLYHIXDOR RUGWAKDQ\WWHDIJ W DMIP RQWR WHQZ
5 HROLQ) ) CROW/ R/

WHUHBYDQW/RURZ HUZ LOGRAEH BTGRP INHDSD P HOAXKGGHE@MAH 30 PHOMRWH
$IHWV DG

HORK UHBYDQW HIGHUZ LOEHUHNXUUHG\R P DNHDSD P HYMKQGEHUS. @MXH 3D PHOM\RWHS JHQV
[QUASHRWR (W SDWASDINRQIQWWHGH 5 HYRVQ) ) CHOW/ ROQVRID \RWHH \WMAKDAW
SOWASDIRQIQWHQY 5HRONQ) ) CAROW/ ROQVH AHHOAKDY HIGH IV SOMASDIRQLQWHP DMUQ)
5 HROWQ ) DAAN/ RIQDGWHUHP DQGHUR WD HIGHV SDWASDIRQLQWHQH. 5 HYRILQ)

) CHAOW/ ROQV\VKDOEHWHDMG DVKDYQ) BHHQP DGHDYDMEGIDYGOESIHGE. \WHYRURZ HIQRU
\RZ DB/ WHED P HWR WD HIGHV SDWASDARQLQWHP DXMUQ) 5 HYRILQ) ) CROW/ RQ

$WIQ WP HZ KHOD/ HIGHUEHFRP HVD' H DX / HIGHU WHP DMUW GDMR HIFK R \WWHSOWMASDARQ/R WD HOGHULQWH
5 HYRVMQ) ) CAAONW/ ROQ/WHRRXMBAQ) Z LOEHDARP DIFDD H WOGHG\R\KH7HIP LGDIRY' DMDQGZ LOEHWHDMS D/ \HSODM
5 HYROLQ) ) CRLOW/ ROQY/ \WHS 6HSDLDM/ ROV GHIRP LCDMGLOWHPXUHER 1QZ KLFK WH UHBYDOQMSDMASDARY DHRAMBEQ)

$ YRWZ HPD WD Q) 6HEODM/ ROQE JIVQY QRABWAKDOWUHOSMQHN D VISURICRIFHRWHS JHN7 KHS JHOAZ LD
IRZDGDARS R DSUHED P HONRIFHUHFHYHGIQDAFREDFHZ IWWYVEMOH  H \RWH' HIDXOMY / HGHUFRRFHGHGDARRY
DV SUPNFTEBIRQUFHSW

, QMINQUASHAWR D6HEOIDA/ ROQZ LODFFXHRQWHVIP HEDWY DAKHUHBYDQS HYRYLQ) ) CRAOW/ ROQDQGL \WHUHBYDQW
5HYRYIQ) ) CRAOW/ ROQZ DVD/ ,%2 5 6XFFHIRUS DM/ R | ROVKFFHALYH, QMIMVBHIRGAHBRMEE, \WHYRUWRZ HUE, WHWP H
DIGAMSFILHGE WHS JHOVIRMY UDRIEY DGZ LOEHSD CEGIE \WDW/RIRZ HAR\KHS JHOM ROKHIFFRXQAR \KDV

" HDGMY / HIGU ROWHOWED R HIFK , QMAWBHIRGR WD R



J 7KHWP VR \MLYS$ JUHP HQAVHIMCY \R5 HYRVQY ) CRAMY/ ROQVIHHIDED \KDTFRQMH\R CSSO \R6HSOUDM/ ROQ/REHAKDO\R
WHH WOAFROIMMAZ MEMAH G \R | CERYH LQZ KUK FDH\WWRVHSDU IISKV\KDEBUHYDIAQUASHAWR DO 6HSOUDM/ RDQ

K ( DR YRURZ HURQZ KRHEHKDD D/ HIWUR & UHEWWDVEHHQIMXHG Z KIFK LV RAMBEQ) ROWH7HIP LCDIRY' DMWKDEUHED WDV
/ HWUR &UGEWRQWHTHP LCDIRY' DM

5 HIMPMRQVRQ5 HHYDEGVDQG&DK ' RP IQRQ
D ( DR YRURZ HUDQG\RH, UMK * XOUDQRUFRYHIDQNZ 1\ \RHS JHOAKDAME LD

L

RVZ ARVWHSURLZ UMKDFRQHINR \WHS JHOWFU-DMG HRXUMY RYHU RKH.Z VAWDQ SXUMXOQAR WWH 7 UDQUIRNRY
6HXUW' REXPHON QVERHR WHBDH \HAR| FRP SRXQGRURKHEZ NHG-DOZ W WHS HHYCEBVR ( @ILEGIS FARXQWV
" HERWRNHZ MVHWORE JHANG LODQGUDIMEQ) WHP LOWHREQ DOGSRSHUFRXUHR IWBMGHW DG RAKY
SXUERHWHU-DDDMROR WHS HHYCEGVR ( QILEGIS FARXQN HERYE P HIQVR EBFNGWRXQIMY | CRRUCY RAKH
ONHKDDRABH U DEHG DV GO [QWHREQ@Y DOGSURSHUFRUHR IWBXMGHN

SD RUSIRRUHWHSD, P HOMR \WHSURFHHB/R 5 HHYTEGVR ( QILEGIS FFRXQY HERY RKHAWDD( [ FOGG

5 HHYDEGV LQRD&RIBAIRDS FFRXQUIRYHOHGE DP DQEMOQG RURKHUDI UHP HONQHIFK FDHIQIRIP DG \KEWEFH
DI CARY \RWHS JHOMGFOGQ) D' HSRVE FFRXQMERNRDS JUHP HOVSURYLGHEDE D VAKDADD & RTBRNRQS FARXQIV
R WH, UMK * XDUDQRNKDRQD EHUHTXULHG VR EH\KEMPAR \KAK P DQEDAMRUDI UHHP HOADWLMH, UNK & RTBRNROS FFRXQW
" DMOGGWHUTXUP HOAR SD. RUSURPAUHWWHSD P HOAR \WHSURFHHB/R \H, UNK * XDUIQRUYS HRHYCEBVR ( QILEG

$ FFRXQIV HERLY RKHKDQ( [ FOXGHG5 HHYIEGY LQR D&RBANRDS FFRXQNVKDTRID CBS0 |URP WH, UMK & RTDANRD

$ FFRXQWV DM DQGFRQ HUUQ) FRONRCRYHNKAK CFFRXQIRQWHG HRXUW' S JHONQWHXHR Q) & RIBAIRQS FARXQR D
( Q@K YRIRZ HJDQGHIK %RURZ HUDQG\WH, UMK * XOUDQRUKHIE, GHROLY/IWHD WKKMHR SURFHHB/R DO \KFK

5 HHYCEGVQRVURP WP HVR WP H\R SOIG\R KRGBWHVEP HXSRQWKWWRU LOMUNMGRIRYZ KHHWHFRGF-BAR WKW/ CRW
UFRIQVHG DV/DIHWVI RAWHBHRXUMS JHOAR SD \WH\LP HVR\KHS JHONQRURZ DB/SD P HNQGAVAKDLIHR WH
6HPXUHG2 EQI DARQVIQ\XAK RUEHUDGP DQGHUD/WHS JHOWP D LOIWIRROMDOGXQ HIKLHG GVAUANRD RP WP H\R

WP HFRFOMYHD GHAMP LCH IWAHQ) XQEHIWRRG DG DI WHGWDM WHSURFHHBVR 5 HFHYCEBVR ( QILEBIS FIRXQIV

" HERWIQYRAHGDVR \WHAMR \KLV$ JUHP HWRULQWHFDHR 00$ GAURDOVRURZ HJ D/R WHCBSTFLEGIYRURZ HJ
$ FAHMRY' DMRUQWHFDHR WH, UMK * XDUDQRUSURMR\KH, UMK & RTBAIROS$ FFRXQIV DM RULL MALDVR \WHADMLW
EHAOP HOD( QILEGIS FRRXQWY HEWRU DU SOGLQR \KH CFFRXQIVLQE FDMG ROWH UHBYDQAQYR BHVDQG SURP SO WM HIBG
VR WH UHBY QN RTDRNRQS FFRXQIVDQGE XQIMDKAK WP HDVAKFK [P RXQVDUHVR WD HUHG WH \KDTEHKHIS ROWKWAR
WHUHDYDQYWRURZ HJRUMH, UMK * XDUDQRU DVDSSTFCE®! | RAWHS JHIVDQ \KFK SD P HUNKDEXCRAEHDEUHIK R DQ



Ly

SIRMMRY/R DQ ) LDFH RAXP HOARUUHIG-UID KK 5 HAHYCEBID/QRABHQ) DQ( QILEBI5 HFHYCEBIDED). SURP SW
SD P HAB DYRURZ HIRH, UMK * XOLIQRUR DQDP RXQAZ KIFK WKRXEE KDYHEHHQUHFHYHGLQ D& RIBRIRQS FFRXQ
LQRD&RMANRYS FARXQNKDIFXUHLR ' HDODUMQ |URP \IKFK WHFH.SWOQR CORMHUCFFRXQV

SIRVIGHI) LOXMKRNRQ RUDAKRIMDIRQVR \KH UHBYDQAZFFRXQAEDN UDRIE®D UIXUGE) \WHS JHONVRUWHS JHONIG
GHRXUWS JHOWR HOXUHWDAMHSIRMR/R &OXAOH  E \R&OAH  H DHFSEGIR EHQ) FRP STHGZ WK

SURP S® XSRORSHIQ D&RMBAIRDS FFRXQVRU LOWHFDHR \KH, UMK * XOUIQRU B\ \WH, UMK & RTIBRIRQ$ FFRXQAV DM
HOMIQRD' HSRUVS FFRXQN& RURCS JUH-P HOABX® H HIXAMGE) \WKAK YRUIRZ HURKH, UMK * XOUDQRU DV DSSIFCE®!
DG \WH CFFRXQAEDQN Z 1\ Z KLUFK \KH UHBYDQAZFFRXQAY P DIQEICHS DQG

LOWHHYHDARDAKH' HSRUVES FIRXQI&RQIRCS JUH-P HOMINH/WHIRP R DQRIFAH DG DINGRZ GG HP HZ W KH
CESOFCEGI CFFRXQEDN XVHIW UDRQEEGHE-DYRXWAR SURRXUHWKDANKEK CFFRXQNEDCN GHIVHYAR \WHS JHOADZ UMK
OANGRZ B HP HOAEWERID LOWHIRP R WHOANGRZ GGIHP HWIGE D) UHHP HOADMIFKHG\R \WH GRIFH SURYLG-G WDV
KK DFFRXQIVKDECRABH D& RIDPANROS FFRXQVRUMHSXUERA/R WH) LDRH' REP HOVXQBIWD' HBRUYS FFRXQV
SRR JUHP HIWDYEHHDHMIGLOR RIVKAK CFNGRZ GG HP HQABFHYHG SURVIGHG D D VAKDARHUATXLUP HOAR
HOAMIQRD' HSRUVE FFRXQA RQNRTS JUHP HNDQG RURBBQ\XAK CFNGRZ BEIP HYWKDDGRAZES® R D&RIANRD

$ FFRXQAR \WH, UMK * XOUDQRUXQICTVMH, UMK & REBRNRQS FRRXQAV DIMDQG D& RANRDS FFRXQAR WH, UMK

* XOUIQRUMKCTEH D& RIANRQS FFRXQVRARHSXUESRAHVR \WH) LDFH' RPXP HWSUR AR WH, UMK & RIDRNRQS FFRXQIV
" DMCRE MMBEQ) WHIEVHIFHR XK' HBRUVE FARX QA& RQRTS JUHHP HOWRUDANGRZ BGIHP HQV

XEMPMREMAH  H ROHIFK%SMQHN D DI XQB/MBQEQ WWWHFUHEVWR HIFK & RIBAIRDS FFRXQIR \WH( QIOK
YRWRZ HY D5 GAUQ) D&DK' RP LQR3HIRG WH, UMK * XDLIQRU KDREHWIQ HIHGE, \WHGE HRXUMY'$ JHONQR DEDCON CFFRXQWV
R \WHS JHONOWHUHBNYDOWUHER QRP LCDAGE! WHS JHIVRUKHSXUERHY/R WIVRIXH HOFK VKFK EDQN CFFRXQIEHQ) )

3 ( QIOK YRIRZ LQJ YDH3 D, P H/$ FFRXQV DGWHS JHQNKDEIDSS® DI XQG/MEEQ) WWWWHFUEWR HIFK ( @K
YRURZ LQJ YDH3D, P HY/B FFRXQV

L

IR SBED WH) LW XW R/ LFOQQ) 0 6Z LQIACH ROQVXQEUDQ ) LUK XWUDFKH R / HIGHYRKHWDD

" HDOMY / HIGWMHORZ HGE \WH( QIOK YRIRZ HY LQVKAK RE-UDVIVVHBRRGE, \WH( QIOK YRUIRZ HYRQWKH
JINGQI R GRABWAKDQWUHIGMGHW D VISURUZ UMK GRIFHVR \WHS JHONRUL CRAYRVHBRMG RQDSUR IDBEDLY
VHRQG WSHBD WH) LW XW RDQV LFOXAQ) D 6Z LQIAGH/ ROQVXQEHUOD ) LWNR XWUDGRKH R H DAY

/| HEAWAMHORZ HGE\ \WWH( QUK YRURZ HY LOVKAK REHUD/IMHBRAGE WH( Q@K YRURZ HYRQWHIINQ) R QRW
GWAKDQWUHISMQHY D VISURZ UMK CRIFHVR\MHS JHMWRULL CRARVHBRAMG RODSUR UIDIBEDLY



Ly

WG LODG\WZ OB/SD P HYMBRIDBR 0Q RAMBOEQ) [P RXQVR LOMIFM HY FRWDQGH SHOH/DGOQ RKHU
P RXQNGHI WP DIGRZ QY By WH( QIOK YRURZ HYXQEHIDD ) LNR X\ UDGFKHEXVWQBDIG XQGHMH) LCDFH

' RPPHWV

IR \RSUED \WH/ ,/ 2 / ROV LFOGQ D) 6Z LQIACH! FOQVXQEHMH/ |/ 2 7UCRKH R/ HIGAYRKHIWD

" HDXOY / HGAWWHORZ HGE WH( QY@K YRIRZ HY LOVKAK RELUD/WHBRMGE. WH( QIOK %RURZ HYRQWH
JINGQI R GRABWAKDQWUHIOMGHW D VISURUZ UMK GRAFHVR \WHS JHONRUL CRAYRVHBRMG RQDSWR IDBEDLY
I\ \RSUSD WH/ L/ 2 / ROV LGFOXQQ) DO 6Z LQIACH/ ROQVXQEHMH/ ,/ 2 7UDFKH R ' HDGMY / HGYWHD
RZHGE! WH( Q@K YRURZ HY LQVKFK REUDVIVVHDRAMGE! WH( QIO YRWRZ HYRQWHJIYLQ) R GRABWWDQWUH
YBMCHN D VISURLZ UMK QRIFHWR\KHS JHOANRULL CGRAVRVHBAMS RODSIR IDIDEDLY

[ W LQDQGWWZ DB/SD P HYSR DR D) RAMBAQ) [P RXQVR LQAUMIM HY FRWDGH SHOA/OGGO) RKHU
P RQVGHI WP DIGRZ Q) B WH( QK %RURZ HY EXVKEDGXQEHMH) LOOFH' RXP HOV O

YiL \VHYHQN WHEDDGRH Ll DY LQWHSHP WG VAUHIRQR WHS JHOMRHWHUEH $ UUMGHGE \WHS JHQAR\WKH
&RIBAIRDS FFIRXQIR DO QJOK YRURZ HJ RUWH, UMK * XDUDQRU Ll CESTFCE®! RU % SOGE WHS JHOMRDEDQN
CFFRXQVCRAEHQ) D&RIBRNRQS FIRXQVR D QIOK YRWRZ HJ RAKH, UMK * XDUDQRU Ll DSSIFCE®!

5 HHYHE®

6 XEMPVWRLE. OXH H RQHFK %MW D GAUQ) D&DK' RP LQRQ3HIRG DM X/ MEEQ) \RWHFHAVWR HIFK &RIBANRY
$ FFRXQR HIFK 8 6 %RWRZ HAKDOEHWIQU HIHGE\ WHGEHRXUMW$ JHNQR DEDQON CFFRXQAR \KHS JHOAQ\WH UHBYDOARXUWHER
QP ICDMGE WHS JHOWVRUWHSXUERAVR WY FOXVH  HORK \XFK EDQN CFFRXQABHQ) D3 8 6 3D\ P HQV$ FFRXQWV  DQG\WH$ JHQWV
\KDULSSO DO XQ@B/MBAQ) \RWHRHAWR HIFK 8 6 3D P H/$ FFRXQNV

L

IR SBED WH) LW XW R/ LFOQQ) 0 6Z LQIACH ROQVXQEUDQ ) LUK XWUDFKH R / HIGHYRKHWDD
" HDOMY / HIGAY\MHDRZ HGE\ \WH8 6 %RURZ HY LOWKAK RE-UDVIVVHBRAGE \WH3DHWRQWHIINQ) R CRABW

WOQWUHYBMGHY D VTSURUZ UMM GRIFHVR\MHS JHOARULL CRARVHBRMERQD SR IDBEDLY
VHFRQG \RSUHBD WH) LK XW R/ LGFOQQ) D) 6Z LQIAH/ ROQVXQEHUDD ) W2 XWUDFKH R * H DKM

| HGAYWHORZ HGE. \WHS 6 %RURZ HY LOVKFK REUD/MHBRMGE, WH3DUHNRQWHILYLG) R QRABWWDQWKUH
YHMQHN D VISURZ UMK QRIFHVRWHS JHOARULL GRAVR VHBRAMGRQDSUR UDDEDLY
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WG LODG\WZ OB/SD P HUMBRIDBR 0Q RAMBOAQ) [P RXQVR LOMIVM HY FRWDQGH SHOH/DGOQ RKHU
P RQNVGHIURP DIGRZ Q) B\ WHS 6 YRURZ HYXQEHUDD ) L2 XU UDGRKHEXVKCEOIG XQEHMH) LOGFH' REXP HQV

IR VRSUED WH) L2 Xw R/ LFOAQ) 0D 6Z LQIACH! ROQVXQEHUDQ ) LUK XW IDFKH R / HIGAW\MHDRZ HG
B \WH( Q@K YRIRZ HYAR\KHH \WAKDAKAK DP RXQNKDYHEHHD DGYDIRHG LQUHIDGRHROWWH) LN XVORURZ L)
YDHR WHS 6 YRIRZ HYD/SOWR WH( Q0K HLIDMES$ P RQMOQVKK REHUDVIVVHPRMGE. \KH3 DHNRQ\WH
JINQI R GRABWAKDOWUHIGMGHW D WISURUZ UMK GRIFHVR \WHS JHONRULL CRAYRVHBRMGRQDSIR DIBEDLY

I\ \RSUWSD WH/ L/ 2 / ROV LFOQQ) DY 6Z LQIACH/ ROQVXQEHMH/ |,/ 2 7TWGRKH R/ HIGLYRKHADD
" HDXOMY /| HIGYWHORZ HSE\ \WHS 6 YRUIRZ HY LOVKAK RELUDVIVHBRMGE. WH3DUHWRQWHJILYLQY R QRABAW
WDQWUHYAMCHY D TSURUZ UMM GRIFHVR\KHS JHOARULL GRAYRVHBRMERQDSIR UDBEDLY

[ \W \RSUHBD \KH/ |/ 2 / ROV LGFOAQ) DD 6Z LQIACH/ ROQVXQEHMH/ L/ 2 7WDQRKH R ' HDXGMY) / HIGHYWHD
RZHGE! \WWH8 6 YRURZ HY LOWKAK REUDVIVVHBRMGE, \WH3DHMRQWHILYLQ) R QRABMWAKDOWUHHYSMCHY DM
SURUZ UMKQQRIFHWR\KHS JHOARULL GRAYRVHBRMGRODSIR UDIVEDLY

YiL \HYHOK LQDOGWRZ DB/SD P HYSR IDBR DY RAMBLAQ) CP RXQVR LOMM H FRWDQGH SHOA/DQGD) RKHU
P RQVGHIURP DIGRZ Q) B\ WHS 6 YRURZ HY EXVWCBAGXQEHMH) LCDGRH' RAXP HON DG
YL HIKW \WHEDDGRH U D) \WWEHSOGE WHS JHXVWR DEDQN CFFRXQARUEDCN CFFRXQIV. QRABHQ) D&RIBANRDS FARXQIVR
WHS 6 YRIRZ HY D/ QRIVIHG DG LQ\KHSURSRNRQY QRN HGWH3DHW
H © KUBIDD( YHIAR ' H DXOWFRQIMXQ) DI XQB/MBQAQ) WRWHFUHAVWR HIFK & RIDPANRQS FFRXQMIFK ( QUK %RURZ 1Q) 9DH
3D P HY/% FARXQADQGHIFK 8 6 3D P HY/% FFRXQVKDOEHISSTHGE \WHS JHOVDOG\WEQ HIHG\R\KHS JHOAD \WHEHRXUMWS JHQW
| ROVKFK SXSRH

L

IR SUED. WH) LLIX2 XW RDQY LFOQQ) D 6Z [QIACH/ ROQYXQE-UDQ ) L2 XWUDCRH R / HIGHYRAHAKDD
" HIXGMY) / HIGHWAKHDRAMBRAQ) RQDSIR IDBEDIY DGR SRYIGHFDK FRYHUR XS\R $ SHAQR \KH
DJJUIDMIP RQAR D) RAMEDEQ) ) LW XW HWYR & U-EVEHTRP ((DAGLOS JUHGEXWCAN/DWG %  SHIFHW
R WHDJJUWIDMDP RQAR D) RAMBOEQ) ) LIN2 XW HWYR &WHEWAHERP LDMGLO8 6 GRADY LQHIFK FDHVRWH

H WONRADDHOE. FDK FRYHIG

VHFRQG \RSUHED WH) LI XW R/ LFOQQ) D) 6Z LQIAH/ ROQVXQEHUDD ) W2 XWUDFKH R * H DG
| HGHYWHQRANIBEQ)  RQDSIR IDMBEDMY



L WG LODG\WZ OB/SD P HUMBRIDBR 0Q RAMBOAQ) [P RXQVR LOMIVM HY FRWDQGH SHOH/DGOQ RKHU
P RXQNGHDIGRZ LY VXSG XQEUIY ) LKR X UDGRKHXQEHAH) LCDGFH' RAXP HQV

Ly IR \RSWED WH/ ,/ 2 / ROV LFOAQ) DY 6Z LQIACH/ ROQUXQEHMH/ |,/ 2 7WDGRKH R/ HGHYRKHMD
" HIXGMY) / HGHAW\KHRAMBRAQ) RQDSIR IDBEDIY DGR SRYIGHFDK FRYHUR XS\R $ SHAQR \KH
DJJUIDMIP RQWR D) RAMEAQ) / ,/ 2 / HWYR &UEWHFRP LDMGIO$ JUHGEXUHFHVDEG % SHAHOWR
WHDJJUIDMIOP RQIAR D) RAMBAQ) / ,/ 2 / HIWMYR &UEVWEHIRP LDMGLOS 6 GRILY LQHFK FDHRWHH \MONRW
DO¥OG FDK FRYHIG

' IUWY \RSUHED WH/ L/ 2 / RV LFOGQ) I 6Z 1QIACH/ ROQVXQEHMH/ ,/ 2 7WRKH RS HIDXOMY / HGHYWHD
RAMBEQ RQDSIR IDBEDLY

YL [ W LQDQGWWZ DB/SD P HYSR DR D) RAMBAQ) [P RXQVR LQAUMIM H FRWDOQGH SHOA/OGGO) RKHU
P RQVGHOEGRZ LQ) EXXEOGXQEHMH) LDFH RPP® HW DG

YiL VHYHQK \WHEDDIGRH U DD LQWH3HP WHG' VAUHIRQR \WHS JHQMRHWHUEH $  UHMGHGE! \WHS JHWRWHUHBYDQW
&RIBAIRYS FFRXQIRU % SIGVR DEDQN CFFRXQVQRAEHQ) D&RTBRNRQS FIRXQIVR \WHUHBYDQW/RWRZ HJ D/QRNLHG
DOGLOWHSURSRMRY/QRNIHGE, \WH3DHV

JQFRGHAIRQZIWEMAH  HL L UL DG LY CPRQVBEQ WWHRHEWR $ DO ( QOK YRURZ LQ) %DH3D P HW
$ FFRX QKD LUWEHXVHG\R SUED. \WH/ ROQVP DEHWRWH( QIOK YRURZ HY DG SRVIGHFDK FRYFULQUADMROWR/ HIELYR &UHEW
LKHG | RAWHEHH VR \WH( QIO YRIRZ HYEH RIMEHQ) CSSTHELQUADMNRQWR \WH/ ROQVP DEHWR D). RKHYRURZ HIDQG SURVIGH
FDWK FRYHULQUATMRQWR/ HIWLYR & UHAVAKHGI RAWHEHHIVWR D) REHUYRIRZ HJDQG % DQ 86 3D P HY/S FFRXQUNKDT LW
EHXHG\R SUED \WH/ RDQVP DEHVRWHS 6 %RURZ HYDQGSURYIGHFDK FRYHULQUHDINROWR/ HAMYR & UHEWARKHG | ROWHEHH LW
R \WH8 6 YRWRZ HYEH RMEHQ) CESIHGLOUHDNRQVR \WH/ RIQVP DGHWR D). RKHIYRURZ HUDGG SIRVIGHFDK FRYFULQ UHIMRQ\R

| HAWYR &UHEWMKHG| ROWHEHH WA D) RMHUVRURZ HJ

, QWHHYHQADGG\R \WHH WWKDAIQ. CSSTFCE®IS HYROLQ) ) CRAOW/ ROQ/OQGRUBZ LQIACH/ ROQVUHP DOXENGI RWBZ 1Y \WH
DSSTDMRQVANRAAOM) R&@MAH EL IL LYDGBY &ODXOH  GL WL LY Y DG YLDGREMAM HL L
LY DG Y D/DUAXOWR DP [\P DK EHE HHOWHPXWHIAH/R \WHEP RXQVIQWHUHDYDQE RTBRIROS$ FFRXQVOGRY QIOK
YRURZ LY %DH3D P HY/$ FFRXQARUS 6 30 P H/ FFRXQIVDY DSSTFCEG DG WHPXUWHAHYIQZ KUFK \MHCSSOFCEGIRANBIEQ)
5 HYRQ) ) CROW/ ROQVOQGRUBZ LQIACH/ ROQVOQGRY HWYR &UHEWILHGHTRP L(DAG \WHYRURZ HY\KDOEHGHP HE\RKDYH
UMM WHS JHOWR FROMWID. \WKAK H AW/ XQBARWHPXAUHR RUPUHIAHVR WHCSSTFTEGIRAMEAQ) 5 HYRYLQ) ) CHOW
| ROV 6Z LQIQCH/ ROQVDQGRY HMYR &UGEVWDMHS JHOAV6SRS DMR ([ FKOQIHOGIBS0 VKAK FROYMHWG P RQVRVKEK
DSSOFCEGIRAMBQAEQ) 5 HYROLQ) ) CROW/ R/ 6Z LQIAGH/ ROQVDGRY HWYR &UHEW



J 1 REWKBOEQ) WHIERYH LOWHHYHIAKDY HBRUYES FFRXQA& RQRTS JUHHP HQIV. RUHTXLYDBWP DQEDA/RURKHUD) UHHP HOV
KDHQRAEHQHOAMIMGLORLQUASHRWR HIFK R \WHDSSOFCEGI&RIBAIRDS FARXQIVR \WH, UMK * XOUDQRUB! \KH, UMK & RTBANRD
$ FFRXQW/ DM
L RDMVR WH, UMK * XOUIQRINKDOEHLFOGHGLQWH) LN XVWWRIRZ LI YDHRU |/ 2 YRURZ LI YDWHIURP \KH, UMK
&RIDPNRS FFRXQN DMXQMDWAK WP H WHE5 FP HB. ' DM DAKRK' HERVVS FRRXQA& RQRCS JUHP HOV RU
HIMXYDBQAP DEDAY RURKHUD UHHP HONV KDYH EHHQ SXWQ STFHR WH\D CRARQR \KHS JHOANDGG

I @R' HD@RY YHIR ' H DXOVKDORAFXUD/DUAXOWR
$ DQ IDOWAR DQ 2 EWIRMRHUXHWDAID VKK HBRVVE FFRXQA RQURCS JUHHP HQVDUHHMBGLOR RU

% SIRHO/R 5 HHYEGVR ( QILEBI$ FFRXQIY HRRLY REHAKDD( [ FOGHES HHYCEGY R WH, UMK * XDUDQRU
QRIFHQ SDGIQR D&RBANRYS FARXQIZ KIFK LVIRYHCHSE DP DUEDMDQG RURKHUDI UHHP HONQHIFK FDHLQ
IRP DG \KEWBGAH\DY CARY \RWWHS JHOMQFOQQ) D' HERUVS FARXQA&RQIRCS JUHP HQW

LQHIFK FDHSURMRWKHS HP HG ' DA
J1(*$/,7< 92/817$5<35(3$<0 (17$1' &$1&(//$7,21
, GDIDIWV

|| QD) CSSTIFCEGIMUMNGRIRY IVWEHFRP HYXQDY | XA RUD/ HIGHARSHIRP [0Q R WREDIDMRQ/DV/FROM SDAMGE WS JUHP HUWRAR
IXQG MKHRUP DQBIQIWSOMASDIROIQDD 8 WINMDNRQDYUHTMXUHG XQEHMYS J UHP HWRUMEHFRRP HYXQDZ XA RUDQ $ 1LADMR D
| HGHU ROWDY HGUWRGR\R

D WD HIGHMKDOBURP S QR WHS JHIKSROEHRP L) [ DUHR \WDAYHQN

E XSROWWHS JHONRM LQJ \WH2 EQIRWAS JHIMKHS YOLDEGI&RP P WY HAR \KDY HIGHUZ L@EHLP P HADMD FOGRHIBG DOG

F VRWHH \WOAKDARH/ HGH IV SDUASDNRQKDY GRABHOWEQ HIFG SXUMOQARE@AH  5HBDAHPHWR / HIGHU HIFK
YRURZ HMDEIHED WDW HGH IV SDMALSDINRQLOHIK 8 WIMMRQP DEH\R WD/WRIRZ HURQWHOWED R \KH, QMAVBHIRGIRU
WD/B \WIMDNRQRFFXULQY DHMUWHS JHKDY GRIVLHGWH2 EQIRYS JHIMRU UL HOHU \WHEDM\SHAILHG R, \KH/ HOGHILQWHCQRIFH

GHVHIG\RWHS JHWVEHQ) RHIMHMDOWHOWE R O) CSIFCEGIIUFHSHIRGSHP WGE Q7 DQG\WDN HGHIV
FRUMSRQAQ) 5 HYRVLQ) ) CAON &RP P W HAW \KDEHFDGFHIBGLQWHIP RXQAR \WHSDMASDIR)/UE0G



, GBI DD LOUHDMRWR, WKLQJ DN
1 IVEHFRP HYXQIDZ | XO RUDD, WAXLGQ) YN \R IKHRUGDYHRAMEDEQ) DO / HWUR &UHEWRUIVEHFRP H/XQDZ IXARUDQ $ [1IIDMR D)
WKL) OGN | RANDAVMAKQ) YONWR GRVRWHD

D WDNWKQ) YDN\KDOBURP S® QRN WHS JHYKSRQEHRP Q) [ DUHR \WDVAYHQY

E XSRQWHS JHINRM LQJ WH2 EQI RIS JHIMAH, WXLQ) YON WDDRABHREQI HEWR MWXHDQ / HWUR &UHEW

F WH2 EQIRWAS JHWKDTBURRXUH\KDAH UHDY DY ARUURZ HMKDIDXVHIW ERKNHIG-DYRXONAR SURRXUHWHUHBDHR HIFK/ HIWUR
QUEVWMK-GE \WDVWKLQ) %N DG RAMBEQ) DAKEK WP HRQRUEH RIHWHAM\SHAILHGE, WH, WXQI YN LOWHGRIFH
GHVHIG\RWHS JHWVEHQ) RHIMHMWDQWHOWED R OQ CSSOCEGIIWIFHSHIFGSHP WGE @7 O

G XQBWDQ RMH HIBHULYRUKDYEHFRP HOD, WKQ) 9OON SXOKOQAR\WHWP VR WV JUHP HOMKHS HYROLGQ) ) CRON \KDID
FHDHWR EHDYDLOEGH RAMHIMKHR / HWYR &UHEW
IRXQE FOCFHIWR)

7KH2 ERRVIS JHWP D U WILYHARHS JHOARMBWAKCQWUHHOSMQHA D M RAVKAK WKRWUSHIRGDY IQWHFDHR D0 ) LUK XW
7UDGFKH WHO DNVRUM ) LW XW HOGHYDQG LOWHFDHR WH/ |/ 2 7UDRH \WHO DU/ ,/ 2 / HIBHYP D DIWH SURUGRIFH FOQR-OKH

ZKRBIRUI) SDWEHQJ DP LGP XP DIJUIDMLCP RXQ/R 8 6' R WHS$ YDOEGI&RP P W HOVIQUASHRANR \WHB 6 8. 7UDQFKH
DOGRAH/ ,/ 2 7UDFKH DAHBRAGE \KH2 EQJRWI$ JHOV'$ Q FOFHDWROXQGHMYEMAH  \KDOWSFHWHE 6 8. 7UDgRKH
&RP P \F HQN DQGRUKH/ ,/ 2 7UDQFKH&RP P WY HON D/CSSTFLE®! R WH/ HIGHYUDME®D

9RXQMU SUSD P HMR 8 WINDARQ/

$ YRURZ HARZ KLIFK D8 \WIMDNRQKDYEHHQP DGHP D 11 IMRMKH2 EQIRYAS JHQAILYH/ARHS JHMRABWAKDQI LYHOSMGHA D M RAKFK
\KRUWUSHIRGDY LOWHFDHR DO ) LYAR2 XV UDGRKH \WHO CVRUMY) LR XW HOGHYDQG LQWHFDHR WH/ L/ 2 7UDRH WHO DVRUMY
/12 | HEBHYPD DJUH SURUCRIFH SUED WHZ KRBIRUDQ SOWR DS \WVDIRD EXI LQSOWEHQ) CQLP RXQARDAFHOFHANHYDH
SXUHPR $PRQR \WHS WDDIROE, DP LGP XP [P RXQ/R 8 6' SUIRMGHGDE D VIWDADYRURZ HUP D RAYROXQIBLKD SBED D
8 WDDMRQLQUADMNRQWR\WH/ ,/ 2 7UDFKHIQWHHYHOAKDAIQ 8 WDMDMRQVIQUHDIROWR Q) ) LUK XW UDFKHU-P DIQRAMBAQ)

+ RZ HYHU DYRUWRZ HUP D YROXQBU® SHED D/ ,/ 2 / HIWUR &UHAVBIRMG-GWDM DQ ) W2 XW ROQVDUHWHD RAMBRAQ) \KHS JIWIDM
$ YODRLQW LV HIXDOR RUJ BDMARDOS 6 LP P HADMD SURNRCQGLP P HADMD | RIBZ LQI \WKAK YROQIEY SUHED P HW

5 LIKWR FDQPHEDMRQ DQG UHSD, P HIAKQ UHDMRQWR DMQIGH HIGHURU, WKLQ) %N
D |



L D0 WP SD CEGIWRDQ / HGUB DD2 EWRUVUIXUBG\REHIGFUDFGXQ@ELE@AH  F 70 JIRWXS RU

I D0 / HIG-URU, WXQJ %O0N FOIP VIGE-P QULEDIRQIURP \WH2 EQJRWS JHWRUDD2 EDRUXQGHR@AH 700
IQFPQW RIEOAH  ,FUDHGFRW

WH2 EQIRWAS JHWP D Z KUOKWWRHFLLPXP \KEFHJILYLQ) UNHVR WHUHTXLLHP HOWVRUWDARUDHRULQE-P QU LFDARQ PRI JLYH
WHS JHINRNH

L Ll XK ALURXP BFHY/ UHDMVR D/ HIGHU R FOQFHIDROR WHS HYROMQ) ) CROW &RP P W HOAW R \KDW HIGHUDQGIW
LQMMRQVR SIRRXUHWHUHED, P HWR KDWY HIGHV SDWASDIRQLQWHS WIMDIRY/ RU

Ly Ll \KFK FLUPXP WIIGFHY UHDMVR\KH, WXLQ) 90N R B0 P HWR [ RAMBEQ) / HWUR &WEVWKHGE WIS
FOPHINROR IWDSSROQN HMDYDR, WKQ) YDON XQEHMAYS JUHP HOAQUADNROWR DY / HMYR & UHEWR EHIMKHGIQ
WHIXMUH

2 QUFHSN DQRIFHUIHHBG\WRIQEMAH D LOUHDMWROVR D/ HIGHUWHS5 HYROLQ) ) CFLOW &RP P LW HQAW R \KDW HOGHU
\KDWLP P HADAD EHUHGAEG\R] HR

2 QWHOWD R HFK, QMINVBHIRGZ KIFK HIB/DMMWH2 EDIRMIS JHYKDVILYHOQRIFHXQAHEMAOH D IQUADMNROWRD
/ HIGHU RULL HODHU \RHEDM\SHAILHGE, \WH2 EQIRWS JHOAQWDNRIAH  HIFK %RURZ HARZ KIEK D8 WIMDARQLY RANBEQ)
\KODUED, \WDW HOGHIV SOMA SDIRQLOWWDAS \WIMDRQWRI HAHLIZ [\K DITLQAMAMDQE RKMHUCP RXQVOFRXHG XQE-UWH) LQOGFH

" RPPHW

5 LIKWR FDQPHIDMRQLO LHIMRQWR D' HDXGMY) / HOGHU

D

F

|1 DO / HBUBHRP /D' HDXGY / HIGURUL RQ'$ FAFBBEGY & / HIGHU WH2 EQIRWAS JHOWP D DATD WP HZ KICKWH/ HIGU
FROMXHAREHD' HDXOY / HG-URUL RQ$ FRFBBEGY & / HIGHU JLYHWHS JHQNLYHOOMGHY D VIQRIFHR FOGFHIDAROR \WH
$ YOOEGI&RP P WY HONR \WDW HIGHU

2 QWHQRIFHWHHWG\RIQ&MAH D CERYHEHRP LQ) HIHAIYH \WHS YODEGISRP P LW HAR \KH' H DG / HIGHURU
1 RO$ FRF-BBEGY & / HIGHMKDTIP P HADMD EHWOFEHGEWR] HR

7 KH$ JHINKOODARRQ DV SUIRWCEGI D\WUBFHSWR DQRIFHUH HIBG\RIQEMAMH D (R DIDKH/ HGHY
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$ YDUDELON 6KRUADD

8 SROWHRIPXUHIFHR 0% YOLDELOW 6 KRNI RKHAWCORGHOUMQ) DVDUAKOR DYRIRZ IQ) %DH' D) DOUH \KHYRURZ HY\KDD
DOGWH2 EQIRWAS JHIWKOTHUXUHWDARHYRURZ HY KD SUED. DYUDHEXWHER $ P RXQWR WH/ ROQVIQD



DJJUH DM RQMNDORWHYDHEXUWHER $ P RQABTXUHGWR EHSU-SIGWR HOMXUHWHHLY (RS YOLOEL DY 6KR WD RUL GZ HAWH
DIJUDMOP RQMR \WH/ RIQY DQGL BNEMMGE WHS JHIWVRQWHLOMKANRQ/R WHUHBYDOAMAKQ) %O\ USD / HIMYR &UHEWODD
DJJ U DMOP RQMNDCORYDHEXUWHR $ P RXQAR WHUHBYD/S YDMEQUN 6 KRWMIDBWKHIYDHEXUWHR $ P RXQNR WH/ ROQ/SUS0G
SXUPOQMR\MYEMAOH  UHTXUHG\R EHSUHEOGR HOKUHWHHLY QRS YOLDELOMY 6 KRWDED SURYLGHGWDA VKK FOBXOMRQUAKXIVIQD
QHIDAHQP BHUCRVKAK SUHED P HVR / YR &UHAWKDTEHUAIXUAS Z MMOQRHGMGHY D R WHHLMHR 0Q 2 EDRUEHRP 1Y
Z DHR \WHH IMMIHR DO$ YDMELQW 6KRWIODQG BFHSWR Z UMK QRIFH URP \WHS JHONQUHDMRQWR\MH\EP H SURYIGHG\RDAXGBIY
DGXQMDZ UMK QRIFHLY UFHYHG I URP \KHS JHOMBHUTXLP AR SBED. KDREHLQUHDMNROVR RAMBESY / ROQVRID DG\WH

YRURZ HY\KDORQD EHREQIHGW SHED. / HIWLYR & UHAWQWHHYHIARDAKH2 EQIRWAS JHIABFHYH/Z UMM CRIFHI URP \WHS JHOND
UHIMRQWWH\DP H VKK QRIFHWR LGFOGHGABIOYR WHSHED P HOMR / HKYR &UHEWIHTXUHG

YRURZ 1QJ ¥DH' D) OXWH

| DYRURZ LQ) %DH' D) DOUHLY FRQIMXQ \KHYRWRZ HY\KDID DOGWH2 EQIRYS JHINKDTHOXUKDAKHIRURZ HYAKDD SUSD. DD
RAMBAQ) [P RQNXQEHMH) CAOW LGFXGQ) D) RAMBIAQ) [P RXQVR LOMIWWM HY FRUWDQGH SHOA/ RKHAKDD/ HWYR &UHEAW
DOGSUED. DORAMEDAQ) / HKYR &UHEW KIFK \WHS JHIVRQWHLOXWKRNRQ/R \KHUHBYDQWWKG) 9O QRILEARH2 EQIRVAS JHOV
DR EHSUBOGZ IMOQWUHSMQHN D VR WHHIHUR Q) 2 ERJRUBHFRP LQ) [ DR \WHH IMAMIFHR DYRURZ LQ) %DH' DY) DOWH
RUGFHSR Z UMK QRIFHI URP WHS J HONQ UHDMROVR WHVCP H - SURYLGHG WD QB DG XQIDZ UMK GRIFHLY UHFHYHG I URP WHS JHOW
WHUNXUHP HYWR SHED. \KDIEHIQUATMRQ\R RAMBAECQ) / ROQ/RID DOGWHYRURZ HYAKDTR® EHREWHGWRSWHED / HIMYR &UHAWO
WHHYHQARDARH2 EQIRWAIS JHOAHFHYHYZ UWRR GRIFHI URP \KHS JHQNQUHTMRQVR\KRHVEP H KK QRIEH\R LGFOCHGHBIYR WH
SWED P HOR / HIKYR &UHEWHTXLG

$ SSTIFDARQR P DQEDRY. SUHSDL P HQW
$ SWED PHYR 8 WIMDNRQY/P DHXQGHROXH  \KDDEHDSSTHGIQWHI RWBZ 1) REHJ
ILWWMQSUHED P HOWR DQ 6Z LQIAGH/ ROQVXQEHUIY ) LW2 XW UDGFKHZ KLFK DUHRAMBEQY)
VHFRQG LQSUHSD P HAR DQ 8 WIMARQYXQGHUIQ ) LR XW UDGRKHZ KRH, QMIANBHIRGHIB/RQWHAMR SUSD P HQWV

WG LQSHED P HYWR 0 RMHUS WIMDIRQ/XQEHUOD ) LNR XW UIDRHAK WDV $ 00 \KFK RAMBEQY) ) LN X6 HYRVLQ)
) CROW/ ROQAKDOEHSUSOGRODSIR UDPEDLY 05 % \KFK RAMBAQY ) LUK X\ HYROLGQY) ) CFLOW/ ROQAKDREHSWEOG
EHRIHDD RANBGEQ) ) LN2 XW HWLYR &UWHEWZ KIFK \KDDXH) SUEOGRODSIR IDBEDLY

G IR LQSIED P HOWR DO 6Z LQIAH/ ROQUXQEHAH/ ,/ 2 7UDFKHZ KIFK DHRAMBEQ)



H IU\K LQSUHSD P HOAR DO 8 WINDMNRQYXQGEHAH/ |,/ 2 7WDQRKHZ KRH, QMMWBHIRGHIG/ROWHE@MR SUED P HWDG

| V[ W LQSWED P HOAR DD RKHUS WINDNRQYXQGHH/ ,/ 2 7UDCRKHAKAK WDV $ 0 \MAK RANBGECY / ,/ 2 5 YR ) CFLOW
| ROQV\KDREHSUEOGRODSIRIDBEDLY DG % \WAK RANIEQ) / ,/ 2 5 HYROWQ ) CROW/ ROQV\KDREHSUENGEH RHIY
RANBGEQ / ,/ 2 / HAMYR &UHEWZ KIFK \KDDKHD SU-S0GRQODSUR IDIBEDLY

5(675,87,216
1 RAFVR FDGRHIDARQ RUSUSD, P HOW

$Q RIFHR FORHIIMRY S0 P HAWDAKRIMNRQRURKHUHBRIRQJLYHDE O 30MVXQEHEMAH |, @BIDON YROQEY SUED PHW
DEGADFHIDMRY RUGMAH  $SSIFDINRQR PDQEWRY SUHED, P HVDQG FDGRHIIDNRYY \KDD \EMAAR\WHWLP VR \KRH& MM EH
LWHYRFEBIDOG XQBWDFRDY LQEFDNRQCESHIWIQWMYS JUHP HIMKDIDVGHA \WHEMRUGDM/XSRQZ KK WH UHBYDQNDFHIDIRQRU
SUED P HMMAR EHP DGHOGGWHIP RXQAR \WDWFDFHIMRQRUSHED P HQW

, OMHIDOQG RMHUDP RXQN

$Q SUED P HYKQGHMLYS JUHP HINKDEEHP CEHRIHAMHLZ 1W CFROKHG LOMBWARQWWHDP RAQABIHEOG NG \WEMAMRDD YNGR L
DSSIFCE®! Z RSP LXP RUSHIIOV SIRVIGHGWDNR VAN &RV L CESTFCE®! \KDTEHGHIQFRQGHRANROZ MK DY SUED P HOWP OGH

SOKQMREOOH  SHAMRNRY/RQS HHYDEBYDIGADK' RPIQR) RAKDUDQ YAHN&RWW Ll CSSIFEG! EHGHIQFRIGHURDZ LW
DD SWSD P HQAR D6HEDDM/ RIQRUIQ / RIQWDAMYQRAD! 92 5 6XFFHARUS DM/ RDQ

5 HERUIRZIQI R 5 HYRMQJ ) DHOW

8 GDWDFRQAMDY LQAFDARQCSS-OWIQWYS JUHP HOAMDQ SOWR \KH5 HYROLQ) ) CAMONV Z KIFK LVSUBIGRUWSOGP D EHUERIRZ HELQ
CFAREDGAHZ DWNOKRHWLP VR VS JUHHP HOV

3U-BD, P HQNIQ CFRRUGDGRHZ WS JUHP HOW

1 RYRURZ HANKDOUSD RUSIHED DORUDQ) SOWWR WHS WINDNRQ/RUFDGFHODTRUD). SDWR \WHS HYROMQ) ) CROW &RP P W HOVH FHBW
DARHWP H/DQGLOWHP DOHH SUAO SURVGHG| RUQWYS JUHP HOW

1 RUHOWDAP HIAR &FP P W HOW
EXEMPAWREDAH | GFUDH QRIP RQMR \WH7RIECRP P W HOVFOFHIBGXQEHMLYS JUHP HOWP D EHVEHIXHI® BHOWDAG
$ JHOWUHFHSWR QRARHY

1 \WHS JHQNHFHYHVDQRIFHXQEHE@MAH , @BIDIMN YROQEY SUHSD, P HOADQGFOGFHIDIRY WKDEEURP S |RZ OGDFRS. R WDW
RIFHRUHBRIROWR H\KHWH2 EQIRYAIS JHONRUWHDH HANG/ HOGHU DVCSSURSUDM



$ SSAFDARQR SUHSD. P HOV

$Q SUED PHMR D8 WDDIRY REHADQDSYED P HYSXUKIQAREMAH  ,@IDON RIB@AH  5LIKWR FDFHIDMRQDQG
UHSD, P HQAQUHIMROWR DMQIGH/ HIGURU, WKQ) YON RUDQ. RMHUSUHED! P HOAKQGEHALYS JUHHP HOAZ KLFK LVH SUAO WBIMGDVEHQ)
GHWRDSOWAXDU HIGURY HIGHYV  IGFXAQ) WHEZ LQIIH/ HIG \KDOEHOSSTHE SURUIDIWR HIFK /- HIGH.SV SOMALSDMRQLOWDA
8 WDDIRY



6(&7,21
&26762) 87,/ ,6$7,21
,17(5(67
& DOXOMARQR LOMHAN

D 7KHUDMR LOMMKRQHIFK ) L2 XV ROQWDWY QRAD&RP SRXQEHSES5 DM/ RDQ RMHKDQD6Z LQIAGH/ ROR |RUHTFK, QMUY
SHIRGMWHSHFHIEI HUDMSHUDQP Z KIFK VWHDIJUIDMR \WHUHBYDQYY LW XV SSTFCERI0 DULQDG

L (85,925 IQWHFDHR /%25 6XFFHWRUS DM/ ROQVGHRP LDMGLOHKR RU
I WHDIJWIDMR 7HP 62)5 LQWHFDHR / %25 6XFFHWRUS DM/ ROQVGHIRP LCDMGIQ8 6 ' Ry RU
L $9% LQWHFDHR $%b 5DM/ RDQV RU

Ly \WHDSSIECE®!) RHLIQYDHS DM

E 7KHUDMR LQMIMROHIK ) L2 X\ ROQWDAY/D&RP SRXQEHE5 DM/ RIQ RMHAKDQD6Z LQIAH/ RIQ | RUHIFK , QMIWBHIRGLY
WHSHA-QIHDMSHDQOP Z KIEK WHDIJWIDAMR \WHUHBYDQVY LUK XV SSIFCEGI0 DILQONG

L \WHDSSIFCEGI&RP SRXQEHE5 H HIHRHS DM RU

I \WHDSSIFCEGH) RILIQYDHS DM VRWHH WWKAK ) RUHLIQUDHS DM/ ROQLYEDHGROD&RP SRXQEHES5 HHIHAHS DM
F 7KHUDMR LQMIMRQHIFK 6Z LQIACH/ RDQXQEHUDQ ) L2 XV UDGFKH\KDTEHWH SHFHQII HUDMSHUDQQ®P Z KIFK LVWH

DIJWIDMR

L \WHUHBYOQWY LIN2 XV SSTIFCEGIO DUIQ DG

I $%6

G 7KHWDMR LOMIMWRQHIK/ ,/ 2 / RIQWDAVQRAD&RP SRXQGHG5 DM/ RI) RMHADQD6Z LQIAH/ RIQ | RUHIFK , QMMWBHIRG
DAKHSHAHQEIHUDMSHUDQP Z KIFK VWHDIJUWIDMR \WHUHBYDQW |/ 2 $ SSCFEEGI0 DULQDG

L (85,925 IQWHFDHR /%25 6XFFHWRUS DM/ ROQVGHRP LDMGIQHAR RU

I 7HP 62)5 IQWHFDHR /925 6XFAHARUS DM/ RDQVGHRP LDMGLQ8 6 ' RMWY RU
UL $9% LQWHFDHR $%b 5DM/ ROQV RU

Ly \WHDSSIFCE®Y) RILIQYDHS DM



D

7KHUDMR LOMMIMRQHIFK/ ,/ 2 / ROQ\WDAVDE&RP SRXQGHGS5 DM/ RDQ RMHAMDOD6Z LQIAH/ RIQ |RUHIFK , QMMWBHIRGLY
WHSHAHQEIHUDMSHUDP Z KIFK HDIJWIDMR WHUHBYDOW ,/ 2 $ SSTIFCEGIO DILQDQG

L \WHDSSIFCEGI RP SRXQEHES H HIHFHS DM RU
I \WHDSSIFCE®!) RILIQUDHS DM RWHH WONAKAK ) RILIQUDHS DM/ RDQLYEDHGRQ&RP SRXQEHE5 HHIHIFHS DM

7KHWDMR LOMIMROHIK 6Z LQIAH/ RIQXQEHMH/ |/ 2 7 UDFKHVKDOEHWHSHAHQEI HUDMSHUDIP Z KIFK MKHDIJWIDM
R

L WHUHBYOQW |/ 2 $ SSIFCEGIO DJLQ DG
I $9%6

7KHUDMR LQMIAVRIHIKS %6 5 DM/ RIQ 6Z [QIAH/ ROQDYGHIK) RIMIQYDHS DM/ ROQ\VKDIEHFOBXMAS DG ESIHEROD
Ao DY

3D P HIAR LOMHW

D

,QWHFDHR! / ,%2 5 6XFIHWRUS DM/ ROV WHYRURZ HAR Z KLIFK \IKFK D/ RDQKDVEHHDP DEH\KDTED CARUHGLQMBMRQWDN
/ ROQLQDWMLY L ROWHOWED R HIFK, QMMWBHIRG DQG Ll WH, QMMWBHIRGLY BRIHAMDQWUHO RKY ROWHGM/I D)
DARUHHO RQNOD LQMYDYDWMAHI LMD R \KH, QMIWBHIRG  SIRVGHGWDIZ LK UASHRARDQ /%2 5 6XFFHWRUS DM/ RO
WDNVD&RP SRXQGHG5 DM/ RDQ CFRXHGLQMMNYKDTEHSIGROWHMMIR \VKFK CDMDQGWHGDMI DI WUHS ) 5 %DNG

" D VD\MNHE@MRQZ KIFK WHS JHINRNLVWHUHBYDQWRIRZ HUR \WHIDP RXQAR \WHUHBYDQME RP SRXQEHES DM, QMW
3D P HWRUWDY ROQLQUASHR \WDVQMIWBHIRGIQOFFREFHZ MW&MAH 1 RMFDIRQR DMVR QMM DG L RQ
WH7HP LCDIRY' DM

,QWHFDHR $ %6 5DM/ RIQV 6Z LQIACH/ ROQV/DQG) RIIQUDHS DM/ ROV \WHIYRWRZ HAR Z KIFK \WFK D/ ROQKDVEHHQP DEH
\KOOED, DFRXHGLOMMMROWDY ROQLQDUMLY L ROWHILWAMGHN D R HIFK) LQDQAD0H XOW SURMGHG\KDAZ LK UASHW
WD ) RHIQUDHS DM/ ROQWDAYDE&RP SRXQEHGS DM/ ROIQ CFRXHGLQMMMWNKDTEHSOGROWHOMIR \XFK GDMDQG\WHEM
| DY WUHHS ) 5 9ONGQ ' D VOWMHEMRQZ KUK WHS JHWRIVLEAKHUHBYDQW/RURZ HUR \WHIP RQMNR \WHUHBYDQWV

&RP SRXQE55 DM, QMAVBD P HOVRAKDWY RIQIQUASHRAAR \KDNVQMMWBHIRGIQDFREXFHZ LINEMAH 1 RMFDIRQR
DMV/R LQMIW OG5 L ROWH7HP [(DIRY' DM

" HDXONQMHI

| D2 EDRUIDOMRSD D0 [P RXQVED CEGIE, IMKQEHD) LQOIFH' REXP HUWRQIWGHGEM RMHMDQD) RYHGHIP RXQAZ KIFK
FROMMVR DORUSOWR D/ RIQ LQMIXMNKDOIFFUHRQWHRYHGHDP RQVURP \WHGH@MXS \RWHEMR CRXOOED P HOVERK

EH RUH QG D\MUMG) P HWDADUDMZ KLEK VAR R SHIFHOASHUDGR® KLIKHAWDQWWHUDMZ KUFK Z RXGKDYHEHHQSD, CEGILL WHRYHGH

P RXQMOG GAUQ) WHSHIRGR (RQSD P HOAVFRQANMAGD/ |92 5 6XFFHARUS DM/ RIQLOWHVIP HPAUMEA R \KHRYHGHIP RXQVRU
\FFHALYH, QMAWBHIRGY HIFK R DOXAUDMRQVHBRRGE: \WHS JHOATRMY WDRIED



G

H

| DD RHBHDP RQVRQMVR DERUSOWR D/ RQ LOMMMKOTIFFXHROWHRYHEHDP RQVURP \WHGH@MXS RWHDM
R DRXDCSD P HQVERK EH RUHDQG DAUMGI P HWDADUDMZ KIFK M\E R SHIFHASHUDQP KLIKHAKDQWHUDMZ KUK Z RXGS
RKHZ VHKDYHDSSTHG\WR WD ROQ

|| DO RYHGHIP RQIFRQIMVR DORUSDVR D/ RIQZ KIFK BHCP HOHRODA) Z KIFK Z DVRAKHOMED. R DD, QMIWBHIRG
UHDMY \RWDW RIQ

L WH I LIV QB HURG | RAKDWRYH.BXH P RQVKDTKDYH D GXUDMRQHMXCORWHXQH SILHESRWROR \WHPXUHVQRMB
SHIRGUHDIY \RWDW RDQ DG

I \WHUDMR LOMIANIESOLQ) WR\KHRYHGH P RXQAGUQ) WDV QMHWB HIRG\KDOEHE R SHFHQABHIDQP KLIKHJ
\KDQWHUDMZ KIFK Z RX@KDYHDESTHG L \WHRYHGH CP RXQAKDG (RAEHRP HGH

" H DOMQAMMIVL XCEOG DUMQ) RQDQRYHBHIP RXQAZ LOEHFRP SRXQGHGZ LW WHRYH.GHDP RQADAHHIGR HIFK , QMW
3HIRGCESIFLEG\R\WWDARYH.GHIP RXQEXVZ LU OQLP P HADMY GHOYESD CEG!

$Q LOMHNFRXQ XQEHMLY & DXH \KDQEHLP P HADMY SD CEGIR WH2 EQIRURQGP DGR \WH$ JHQWV

1 RULFOAROR LDM/R LOMHIW

D

7 KHS JHONKDDSURP S CRM\ \WHUHBYDQY HIGHYDQG\WH2 EDRYAS JHOAR \WHGHMP LCDIROR DUDMR LOMIXXQEHLY

$ IJUHP HOV

7 KHS JHQANKDOSURP S® QR \WH2 EQJRYS JHWR HIFK) XQAQ) 5 DMUHIMGY \RD/ RIQ

7 KHS JHNKDDBURP S XSRQD&RP SRXQEHES DM, QMWD P HONEHRP LQ) GAMP L(TEGIGRIN

L KK QRIVLFDIRQ\R EHP DCHCROMAOQWWH  CSSIFTEGI5) 5 YONGQ) ' D VSURMWHHIGR WHUHBYDQWQMBIMY

SHIRGWR Z KLFK WWDA&RP SRXQEHGS DM, QAMIANBD, P HOAMHDA/ \WHUHBYDQWARURZ HUDGGWH3DUHOAR \WHIP RXQIR
D& RP SRXQEHSS5 DM, QMIWBD P HOW

I HOFK UHBYDQW HOGUR WHSURSRIMROR! WD RP SRXQEHG5 DM, QMINBD, P HIAZ KLFK UHDMAR\KDN HGA
SOMASDIROLOWHUHBYOQNERP SRXQGHES5 DM/ RID 06

L \WHUHBYDQW HOGHY \WH UHBYDQW/RURZ HUDQG\WH3 DR HOFK CESTFCEGIUDMR LQMMMIQG\WHIP RQIR QAW
IRUHDFK @D UHDA \R\WHGHMP LCDIROR WDV RP SRXQGHG5 DM, QMBI P HOMGFOQQ) DEFINGRZ QR \KFK DM
DOGIP RXQAR LOMIWD/ERE HHOWHO DLILQDQGWHERP SRXQEHSES H HIHHS DMI RAVKAK GOMOGD0



RMHULQ RIP DARQWDAMHUHBYDQUWARIRZ HUP D WDRIED BIXHIMNQUHDNROVR WHFDBXMIROR VKK UDMDQGLP RXQV
ROWHGHMP LCDIROR WD RP SRXQGHG5 DM, QMIMNBD, P HV LOHIFK FDHINGQ LQR CFFRXQARHFCSCELOMNVR DO
\R\Z DIHZ KLFK WHS JHIMVAAR SURMGHVKAK LQ RUP DIRO

G TKVEMAH — \KDOCRAHTXUHWHS JHOAWRP DNHOIQ RVIFDIRQWRDQ 30V RODA) Z KIFK LVQRADYSMCHA D
,17(5(673(5,2' 6
6HBAMROR , QMHNB HIRGY

D $ YRIRZ HJ ROWH2 EQJRWS JHOWRQEHKTD R DYRWRZ HJ P D VHBRWIQ, QMINBHIRGI RUDS HYRMQ ) CROW/ RIQZ KIFK VD
/925 6XFFHARUS DM/ ROQLQWHS \WIMDINRQS HIXHAVRWDY ROQ

E XEMPAR\KY&O@XWH  DYRURZ HJ RAMH2 ERIRYAS JHQWVP D VHBRAD), QMHWBHIRGR L RH \ RRAMUHO RQMVSIRIGHS
WDARQWH4 XRIBINRY' D IRMAK/ RBQ D6RHHDS5 DM RUQWHFDHR D86' 7HP 5DM/ RIQ 7HP 62) 5 RJ, QMERDMG7HP

62)5 LVD/OOEGHI RMAK \WRIQWHUHBYDOQNXUWHR  RU LL L WH/ RDQLVIQD&RP SRXQEHG5 DMEXUHA  WH, QrMIWBHIRG/
\SAILHGLOUASHRWR WDNBXUHER LQWWHDSSTFEGI&RP SRXQEHG5 DM7HPV RU UL R ) RMHUSHIRG DI UHGEHE H-OWH

2 ERRYS JHOMKHS JHOADQE DIDAH/ HOGHWLQUHDANRQVR \WH UHBYDQN RIQ
F $Q, QMINBHIRGI RUD/ RDQWKDIIGRW WOGEH RQGWH7HP DIRY' DM

$ 5HYRLQ) ) CAMN/ ROQZ KIFK VD! ,%2 5 6XFFHARUS DM/ ROQKDVRH, QMINBHIRGRID
H $Q, QMINBHIRGI RUD/ RIQRKHAMDQD/ %2 5 6XFFHWRUS DM/ ROQ\KDTHIGROWH7HP LGDIRY' DM
1RQ%BMQHIN' DV

D 2 \WHMDQZ KHHSOUIWSK E DSSTHY Ll DY, QMMNBHIRGZ RXGRKHZ MHHIGROD@ Z KIFK LVGRADYOMCHY D \KDVQMIW
SHIRGZ LOIQWMIGHIGROWHGH WOMQHW D IQWDADBEEUP RQK L WHHLYRH ROWHSUHFHEQ) %MGHW D UL \KHHLY
QW

E 1 \KH/ RODLVIQD&RP SRXQEHES DMEXUHIR DOGWHHIHXOWSHRU LG DA %MQHN D &RMHMRY | ROKDNBXUHER LOWH
DESOFCEGI&RP SRXQEHGS DM7HP V \KRHXGVAKDGIBSO \R HIFK , QMIWBHIRG | RAWDA ROD

&+$1* (672 7+( &$/ &8/ $7,21 2) ,17(5(67
8 QOYDIDELDNV R 6FUHHDS DM

D , QMSRDMS6FRH5 DM |, | QRERHDS5 DMLYDYDMEMIRX 85,925 RUU CBSTIAEM 7HP 62) 5 LVQRADYDME®G I RAMH, QMY
3HIRGR D/ RQ \WHDSSTCE®I( 85,92 5 \WKDOEHWH, QMSRDMS 6 FUHRS DMDQG\WHCSSTHEGI 7THP 62) 5 \KDOEHWH

,QMSRDMG7HP 62) 5 |RUDSHIRGHMXOOQGIWVRWH, QMMVBHIRGR WDW RDQ
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L

Ly

1 RELMWEREQ) 00 \WMQ) VRWHFRQAY KHHORUIQDD RKHU) LOGFH' REXP HQWXSROWHRFPAUMHIHR DYHFP DN
7UDQMMRQ( YHIARUDQ( DD 2 SAQ( BRNRY DvEESTIEG! WHS JHMDQGWH2 EQIRWMAS JHOWP D TP HIGWLVS$ JUHP HV
R UHSOFHDQ O HAMG %4HIFKP DUNS DAMZ W DYHIFKP DN HEOFHP HAS Q. \KAK TP HIEP HQAZ LW UASHRWR D

%HP DN 7 DQANRY( YHOZ LGEHFRP HHIFRYHDN  SP ROWHEMIDAY ILYH  9%9MQHN D DAMAKHS JHW
KDV SRUMG\XAK SURSRVHG CP HIEP HQAR DI HIGHY DG \KH2 EQIRYS JHOWR BRQ DAKHS JHIWD/QRAFHYHS B
\KFK P H Z UMD QRIFHR  REMAIRQWR \KAK TP HIEP HOVURP WHO DVRUMY/ HIGHY $ Q1 \IKFK DP HIGP HOIZ W UAGHRW
VROQ( DB 2 SWQ( BRIRQZ LMEHRP HH I HANYHRQWHGMKDAKHO NI/ HOGHY KDYHGHIVHIGWR\KHS JHW

Z UMW CRIFHKDAXAK O DNRUY /- HOGHY CFRHBWIKAK CP HIEP HQAL RUHSOAHP QAR DD HRMGY4HIFKP CUNS DMZ WK D
%P DN HEOFHP HYBXUMOOAMRWYEMAH  E Z LORFFXUSURR \WHDSSOFCEGIY4HIFKP DUN 7 UDQMMRQ BB
DM

, QFROQHRAIROZ W WHLP SBP HBINRQR DYHFKP DUNS HSOFHP HOMKHS JHWIQGWH2 ERIRVS JHOAWRIHAMHLZ LaD
KDYHWH UL KVWR P DNHOHFKP DUN5 HSOFHP HOMRQ RIP QI &KOQIHYIURP WP HVR WP HOGG QRE WAWEAQ) DO W) R
WHFRQIDY KHHORUIQDQ RKH) LQDFH' REXP HOADQ. TP HIEP HWLP SBP HMY VKK YeHIFKP DUNS HSORHP HOW
&RQARP QI &KOYH/Z LAEHRP HHIHAYHZ WWRANDD | XUHUDAIRQRUFROHOAR 0 RSO \RWKLYS JUHHP HOW

7KHS JHVZ LOBRP S® QR WH2 EDIR WIS JHONIQG\KH/ HGHYR L D) RFPXUHIFHR DYHIFKP DUN 7 UDQMRQ

( YHWRUDQ( DD 2 SAQ( GRIRY D/CESTFTEG! DQGIWUHDMG %HIFKP DN HEOFHP HW DMDQGYHIP DN 7 UILRD
GV DM LU \KHLP SBP HQEMRQR D) %HTAP DUN5 HEOFHP HOWV UL WWHH I HAHIAWR DQ YHIRP DUNS HSORH-P HOV
&RIRP LQ) &KOQJH/DEG LY WHFRP P HF-P HOWRRUFRFOMRQR [ %4HIFKP DUNS QDYDMELMN 3HIRG

$Q GIMP LCDIRY GAMRORUHBRIRQWDAP D EHP DGHE WHS$ JHOWRU HIGLYSAOOAMRWMYE@AH — E
LFOAQ) 0 GHMP LDNRQZ 1\ UASHRAMR DVMIRU UDAMRUDEWR HWRUR \WH RFPXUHFHRUGRQ RAPXUHIFHR DQHYHQV
AURP WIFHRUGMOGD0. GHAMROVRABNHRUUH WQ! URP \ING) Q) CRIRY Z L@EHFRFOMYHDQGEQEQ) LRV

P DQIHWHURUDQGP D EHP DCHIQIWRUMHUNRBIGWUHIRQ DG Z WWRXWRQHQVURP DO RKHUSDOMY KHMR H F-BWMO
HOFK FDH DVH SUAKO BTXUGSOBOOMRWMYE@AH — E

" XUQY DY YHIKP DNS DYDLOEMN 3HIRG WHFRP SRHOWR $ %6 EDHEXSRQ7HP 62) 5 Z LORMEHXHELOM
GHMP LCDNROR $ 96 DOGWH2 EQJRIAS JHIWP D BYRNHDQ 8 WIMINRQS HIXHIVRUDD / ROQWDAVCRAIDS %6 5 DM
| ROQDQGZ KIFK/ ROQKDVQRADDHIG EHHQP DCH
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SRIR X6/ ,QWHHHOAKDAE@AH  E DSSIH/EXAWKHO DNVRUMY/ HOGHY KDYHREMPMGVR\WHFRP SOULEGIRVKFAHARUUDME. MAH
\KDIESSO \RWDW ROQI RAKDVQAMNBHIRG ) RAWMHDREIFHR GREWFDXH  \KDIGRAZSSD DD &RP SRXQEHSS5 DM
/ ROQRUS6' 7HP 5DAM/ RDQ

0 DUNHNAMUXSWRQ

,QUIDIRQWRD7HP 5DM/ RI) RMHAKOQDS 6 7HP 5DM/ RID U EHRHFRHR BAMCHNVIQ) RIGRORQWHA XREIRY' D |RAKH
UHBYDQWQMINBHIRG WHS JHAHFHYH/QRIVLFDIRQYI URP D/ HIGHURY HIGHY Z KRHSOMASDIRY/LQD/ |92 5 6XFRHARUS DM/ RIQ
WDAVD7HP 5 DM/ FOQRMHAKDQDS 6 7HP 5DM/ RIQ HAHG  SHAHAR WDW RO WDAMHFRWR VR | XQAQ) IWSOMASDIROLO
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1 0 WP GHIURP DR2 EQIRUXQEHMWH) LD RPXP HQV D36XP "~ RUDQ RGH MGIP HQARULY. DGILYHQRUP DEHLQUADNRY
\RD6XP  KDV\R EHFRQYHIAMGIURP \RHPXUWHR  \WH?2 ) LOMRXUHR *  1QZ KIFK WD/ XP LVSD CEILQR DERMHUPXAUWH R \WH
S6HRGEXUHRA "~ IRMKHSXBERHR

L P INQ RUILIQY DRDIP RUSIRR DIDQXMWD/A2 EQIRU RU
L RAQQ RUHIRAQ DOREH MGIP HQARUY. DG LIQUHADNRQWR DY QM DNRQ RUDIBWDNRQSUIRAHHEQIV

WD/2 EQJRAKDODY DQLQG-SHIGHONREDQIDIRY Z MOQWWBHIAMQHY DVR GHP DG LQA-P QI\ HIFK 6HRXUHG30WMV\R Z KRP \KDWV
6XP LVGHDIDQAI) FRWWERWRUICEMN DUMQ) RAMR RUD/DUAKXKOR WHFRQMMRQLGFOGQ) D) AVAHEDR EHEHD $ WH
(DMR H FOIHXVHGWR FROMWWDYGXP 1URP \WH) LUKE XU LORWHEHRIGEXUHA 06 % WHUDMRUDM/R H AKOQIH
DYDOEGIRWD/BHIRQDAKHWP HR IWUHFHSR WD/6XP

( DFK2 ERJRUZ OYH/DQ WKWWP D KDYHIQOD MUMGRMRQWRSD D0 P RXQIXQEHMH) LCOGRH' RAXP HQVIQDPXUHA RU
PXUHR XQURKHAWDWDAQZ KIFK WVH SUAWHG\R EHSD CE®

2 WHULQEP QUHY

YUMRZ + HIFROMY/ LP LWWG\KDID ROKDIBURAXUHWDADD2 EQIRUZ L@ Z WMQILYHYSMQHY D VR G-P OGG LQEP QI\ \WHS WDQIHYDQG
HOFK RKHUBHRXUHG3 DMWY DOGHIFK R \WHLUS || LODA DQG\WHUUAGHRIYHR | LFHY GURRY HP SR HY DOMRYDGDIHON  HIFK D)

3 QEPQWH DIOQMI) FRWERWRIICEON IGRXAUMGE. IWIQWHFDHR 1HA/DQGH SHOH/R GIDCFRXQHIIP WAWG\R RHIQWRBOSHU
MUMGRIRQ! RUDID QG-P QMM Z 1M RGHDEAMNRDOFRXQUHIQ HERK UHBYDOAMUMVG PMROVR CRAQWHHYHAR DR CRMOCRUSHRHYHG AR QR
R LQMANERE HOWH, Q3P Q\MY  D/DUAXKOR

WHRFPXUHIFHR DO ( YHAR * HD@V

DIDOWHE D2 ERAMRSD ) [P RQNBHXQEUD) LOFH' RAP HMWRQIWGHE@M LFOAQ) 0 FRIWERWRUCCELON DIMQY
D/DUAKOR &@XH  6KDUQ) CPRQY \WH) LDGRH3 DUNY



H

IXQAQ) RUP DNGQ) DUDIHP HOMRIXQG IWSDMASDIROLODS WIMDMRQUANXHARGE: WH2 EQIRWS JHIWRUDYRURZ HIQD
8 WDDMNRQS HIXHMEWRAWP DEHE, UDRQR \WHRSHDMROR D) RHRUP RMR WHSIRYMRVR WLVS JUHP HWRKHAWDQE
WDROR GH DXORIGHWHFHE WDYY LDFH30W DRH

LWAQ) RUP DNGQJ DUDQIHP HQMWR IMAHD/ HIRUR & UHAVWBTXHAMGE. WH2 EQIRVS JHIWRUDYRURZ HILQDS WINMRQS HIXHW
BWRMKHGE UDROR WHRSHDIROR [Q RHRUP RHR \WWHSIRVIMRQ/R \WLYS$ JUHP HWRKHAKDQE, UDRQR GHDXUWRU
CHOQHFHE WD/ LOFH3OWDRH RU

DS WDDMRQ RUSDWR DS WIDMDARD (RAEHQ) SUSIGIQIFFREDFHZ W DQRIFHR S0 P HQMLYHDE DYRURZ HURMH

2 ERJRYIS JHQW

SURNGHGWDAKFK LGP QW \KDIDRADAR DY, GG-P QWMH EHDYDMEGIRUCSSD WROQ FRWW GRWHYRUCCELONAAR\KHH \WOAKDAKFK
FRUV QA RUCCELOWY DIHGHMP LGHGE, DFRUWR FRP SHMANUMVGRIROE | LGDODQGEQRQ CESHIDEBIMG] P HYVWR KDYHUAXGAG | URP

D WHJIUWRWQH QI HFHRUZ LAXCP WFRIBANR KK, @GP QM E DP DAMIDCEIFK B \KAK , Q3P QWH RUQWHFDAHR 0Q, Q3P QWH
Z KIFK LVQRAD) LDGFH3 DM IWUHDMS) LQDIFH30W R IWREDI DARY/XQEHMH) LDFH RXP HOVRU F DAVSXMVRBD EHEHQD) R
WH, QG-P QUWH/RADIMQ) R D) DRARURP DWRQRQWHSOWR D02 EQJRURUDD R WHL |1 LADAY RMHMDQRDP VELRXI KW LMD
, Q3P QULHG30MY LOIWFLECAN Dv/0Q$ WDQIHU YRRNKQEHU DI HOWRUMP LOUURBILOFRIGHAIRQZ W WH) LCDFH' REXP HOV

, QEP QW \RWHS JHOW
YUMRZ + HIFROMY/ LP MMG\KDDBURP SO LQE-P QI\ WHS JHADIDOQIN

D

D0 FRIWERWRIICEON LPUBGE \WHS JHWORMY WDRIED DOGIQWHFDHR | HVOQGH SHOH/R GIDCFRXQHIIP MAMG\R
RHIQWRBCE-HUMUMVGRIRD D/DUAXOR

L LMD D) HYHQAZ KIFK IWHDRIE® EHIHVHVIVD' HIDXOV

I DAY RUGHDLQ) RODY CRIFH UNXHWRULQUAKRIRD Z KUK IMBHDRETE® EHIHYHAR EHIHACH FRUHADIQG
DESURSUDAMD DAKRIVG RU

L LOMKANY @Y\ HY DFFRXQEQIV \Bf DG/VALY VKYH RYRURKHUSUR HAMREICDGY MY RUH SHWDVSHP IWHGXQEHWLY
$ JUHP HWV

SURVGEWDNKAK LQE-P QU \KDDRAEH DYDDEGIRUDSS® WOD FRAV GWH/RUCCELONAR\KHH WARDAKFAK FRUIV GAHY/RU

CEONYDHGAMP IGHGE DFRXAYR FRP SHAQWWUMVARIROE | 1GDODQGQRQ DESHIDEGIMGIP HYWR KDYHUAKXGRGIURP D WH

JIRWH QIHFHRUZ LOXCP WARIGAEWR \WHS JHONRU E DP DAMUDCEWIK B \WHS JHOAR D0 R WREQI DARQY XQEHMH) LCDFH

" RRXPHW DG



E D0 FRWEWRIICEHON LFOGQ | RUGHQHFHRII) RM-UFDAIRY R QCELOW Z KDARAYHU LGPXUBGE. WHS JHOVRKHZ VH
WORE BDROR WHS JHOAV/IURW QHIQIHFHRUZ LOXCP WARQBAW RULQWHFDHR 0 FRAMERRUCCELON SXOKXDQAR & MAH

" IMKSMRQVR SO P HM VWP VN QREWMWBOES) WHS JHOWGH @IHFH JIRWQH@HFHRUD). RMHUFDMRY R
ICHON Z KDARYHIEXWRMFOGQ D) FOIP EDHERQWHIUXGR WHS JHOMOQDRMY D/$ JHIKQGHWH) LOGFH' RRXP HOV

, QG-P QW \VRWHBHRXUW $ JHQW

D YAUMRZ + HIFRSMY/ P IWG\KDISURP SO 1QG-P QI\ \KHEHXUMWS JHQADQGHYHY 5 HHYHUDQG' HBIDMDIDQINI) FRIWGRWRU
CHOWVIGXWGE [Q R WP LOQWHFDHR |HVOQGH SHOH/R GIDOFRXQHIIP WWG\R RHLOVRBCSHUMUMGFRY D/DUAXOV
R

L D0 IDOWHE \WH2 EQIRWAS JHOARFRP SO Z WK IWREQIDIR/XEHEMAH  &RWDQGH SHOHY
I DAY RUBHDLQ) RODQ QRIFH UHMIXHWRULQKNKRNROZ KLFK IBDREED EHIHYHAREHIHACH FRUHWIGG

CESURSUDAMD DAKRIMG

L WHING KREEQ) SIRMURQRUHIRAP HIWR \KH7 DQLRNRQ6 HRXUMY

Ly WHH HAVHR DQ R \WHUWKW SRZ HY GVAUAIRDY DAKRIMEY DG UHP HAHY YHIAMGLOWHE HRXUM $ JHADQG HIFK
5 HHYHDQG' HBIDME WH) LODIFH' RPXP HOVRUR\ Q7

Y 00 GHDOR D) 2 EDRUQWHSHIRP DFHR 0Q R \WHREQIDIRQ/H SUAMHG\R EHDIKP HGE IWOQWKH) LD
" RPHIV RJ

Yo CRMY DV6HRXUNW'S JHOWS HHYHURU  HBODMXQEHMH) LDGFH' RAXP HQVRUZ KLFK RKHZ DHUHDMAR DY R \WH
&KOIHG3URSHW RNHZ M LOHFK FDH \WOQE, UDRQR \WHUHBYOQMHXUMWS JHOAV 5 HFHYHIVRU  HBIDMVIURY
HQHFHRUIZ LOXCP LFRIBEN

SURNG-GWDANRKHZ VHWDQLOUHDWROWR Q) 5 HHYHURU HBIDMXQGHLE@AH D LY \KAK QAP QW \KDIQRABH DYDOE®!
RUCSSO W FRWV GAKHVRUCCELONA/AR WHH WOAKRDAKAK FRAV GRAHYRUCCELONA DHGHMP LGHGE. DFRAWR FRP SHAQW
MUVGRNRQE | LDODG QRO CSSHIDEBIMGIP HYWR KDYHUAXGMGI URP D WHJIURW QHIQIHIFHRUZ LEDXCP WFROGFAWR WH
6HPXUMWS JHAS HFHYHURU HBIDM E DP DMIDCEBFK B\ WHEHXUWS JHOWR [0 SRVIMROXQEHMH) LDFH' RAXP HOVRU
F DAVSXAMRBD EHE HHOWHEHXUWS JHAS HFHYHUDG' HBIDMQRADIMQ) RAWR 0 CRARURP DMRQROWHSDWR 0D

2 EDRURUDQ. R WHUS |1 LIDMY

E 7 KHEHRUMWS JHQADQGHYHY 5 HFHYHUDQG' HBIDMP D LQSURINWARDQ SD P HOAMRWHEHDUHG3DMEY LQE-P QI\ LRHD RAWR
WHEKOIHE3URSHW IQUASHRAAR  DOGSD. DG UABQ DOWP VQHHADY \WRILYHHIHAARWHIGEP QWIQWMVEDAH  \R\KH
H \M/BD CEGIKHIXQEH DQG\KDOKDYHD@HRQWKH 7 UDQUIRNRQ6 HRXUMY DQG\WHSUIRFHHB/R \WHHD RUAHP HOAR WH7 WDQORMRQ
BHRXUMY | RUDTP RCH VSD CEGWRIW
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D ( DRK)) LCDQRH3 DV VKDDL FRQKEIANRQ Z LW \KH 2 EQI RS JHMENH DEU-DRIEGIMASVAR P MIDMDQ AP WEGFHVZ KIFK
DUMHDQGZ KLFK Z RXTB UAXOVQWKH) CAON FH-DIQ) R EHDYDOEGIRUDY. [P RXQABFRP LQY SD CE®! RUBHQ) LGRBDHG XQEHURU
SXAOKOQAR RUFDFHBGSOKOOMR D) R &OXAH  ,@IDDNV  RJIQUAGHWR WH, WKQ 9ON &OXOH , @BIDIWIOQ
HDWROWR, WKQ) VDN &@AH 70 JIRWXSDGLQE-P QU RIEMAH , FUDHGFRIV LFOGQ) EXVWRMP MMG\R
DOJ HUQ) WU KW DQG REDI DNRQYXQEHMH) LDIFH' REXP HOMVR DCRMHUS |1 LCDMRU) CROW 2 11 LEH

E &MAH D GRYVGEADD) ZD TP WWHREQIDIRY/R ) 2 EDRUXQEHMH) LQDFH RRXP HV
/ 1P MMRQR QDELOW

D YUMRZ + HIFROMY/ LP LWWG\KDIBURP SO LGP QI\ HIFK) LQOGFH30WY | RUDOFRWWDGGH SHOAVUDRIED LGRAUMGE WDV
) LCDQFH30MY D/DUAKOR RBVAIN-DE IWXQEHIS.MH

E $ ) LDGFH3OW LVRAEQIHWRVINADD VABVXQEHB@MAH Ul IQWHRSIQROR \WDVY LCDGFH3DW CAMY BDRIED \RGR
\RP LIKWEHSUHERADOR W

&2676$1' (; 3(16(6

7\ DQDRARQH SHOWY

YUMRZ + HIFROMY/ [P LMG\KDDSURP SI® RQGHP OQG SD \WHS JHIMKHS WDQIHY WH, WKLQJ 90N DOGWHB HXUMS JHANHDP RXQIR
DOUDRIEGI DG EHP HIMGFRAVOGGH SHOAY LFOGAQ) WHUDRIEGIGIOO HY FRAVOGGAVEXUHP HOVR RHSUP DY 8 6 FRXQHD
RHSUP DY ( QUK FRQHIDIGRHSUP DY , UMK FRXQHIDGG Ul GHFHWDY RHFRXQHIQM) RAHUDSSIFLEGIMUMVGRIRY  LOPXUWHGE
D) R WP DJG LOWHFDHR WHEHRXUWS JHOAR DQ 5 HHYHURU HBIDM LQFRQGHRNROZ LK\KHQHRIDIRY SUHEDIDIRY SUQMY

H HRXAMR K QAFDIRQDOG SHUHRNROR

D VS JUHP HQADQGIR RKHUGRAP HQIVUH HIFGAR LQWLVS JUHP HQADQG\RH7 UDQURIRQ6 HRXUW D5
E DQ RKH) LD REXP HQIVH HRXAG D WUWHGDMR WV JUHP HQWV

$ P HXGP HOWFRWY

|

D DQ2 EQIRUUHNXHWVDQDP HYGP HQAZ DYHURUFRQHWVRU

E DQIP HIEP HW UTXULHG SXIXOQAR & @XOH &KDQHR PUHRA



YUMRZ + HIFROMY/ [P WMG\KDDZ MMOWUHHYSMQHW' DVR G-P DG UHP BXVHHFK R \WHS JHDGGEWHGE HRXUY'$ JHOWRAKHEP RXQW
R DOUDRIER DG GRXP HOMGFRWDGH SHOHY LFOGQ) WHUDRIEGI®I D0 HY FRIWDQGAVEXWHP HOVR RHSUP DY 86
FRQIHDRHSUP DY ( Q@K FRQHIDGGRHSUP DY , UNK FRXQHIDGG Ul GFHADY RHFRQHIQD) RMHUCSSIFEGIMUMVGRNR)
UDRIED (FXUHEE WHS JHQADQG\KHEHRXUM'S JHOWVDQG LOWHFDHR WHEHRUMWS JHOAB DO 5 HHYHURU HBIDM [QUASRIEQ
R HYDDOMY QGHIRMDMY RUFRP SOLQ) Z WO\KDABIXHMRUBTXLP HOV

( QRUA-P HQADQG SUHHYDARQ FRWW

YUMRZ + HIFROMY/ LP MG\KDDZ MMQWUHHYSMCHY D VR G-P 06 SO R HIFK 6HRXUHG 30V WHIP RXQAR DOFRWOGH SHOAY
LFOGQ) \WHOIDO HY FRIWOGGAVEXUHP HOVR RHSUP DY 8 6 FRQHORHSUP I ( QY@K FRQHIDGRHSUP DY , UMK FRXQHIDQG
U GFHADY RHARXQHIQM) RKHUCSSIFEEGIMUMVARIRY DG RGHDGAWRDIFRXQHIQHTFK UHBYDQAMUMG FMRQVR CRAVRUKH/ HIGHYDY
DZ KRBILQWHHYHAR DQORMIORUSHFHYHGFRQ CAWR LQAUMDGG Z KIGIDD( YHAR ' H DXAOWFRQMXGQ RKHUDGYMRY DG
SIRPMRIOYHIDIHGE \WHS JHMWRMWHS UDQIHY  LPXAUBGE. IWOQRRIHRIROZ W WHHI RIAP HOAWR RAKHSUAHYDIROR D) WKW
XQEHUI) ) LOFH' REXP HONIGG\KH 7 UDQCAMRQ6HRXUNY DG 00 SURRHHAQIVIOMPAGE. RUDIDIQNYHG HRXUMY'$ JHQADY DFRQMTYXHIFH
R \EN.GQ) RUKREQ) WH7 UIQORNRQE HRXUMNY RUH RUAQY WHHUIKW

0 RUWRUQ] &RV

YUMRZ + HIFROMY/ LP WAMG\KDDZ WMOI LYHISMGHN D VR GP OG SD \RWWHS JHVDEU-DRIEG H/DOGH SHOFVIGRXUMGZ W
UAGHRR HOFK | LHTS H CP LCDMRQFRIGAMELQCFFREIFHZ W & @AM $FFHW 0 DQMDJHR WHFRB/DQGIHIBH DP LODWRY/
LFOAQ) | HTSH CP LCDINROI HA/DAKHH TP LGHIWH PXUHIADAY SOVRAR SRANHW SHOHY LQHIFK FDHUDRIED (GIXUME EDHGRY
\WHIHV/OQGH SHOAVR DEYMHY DG SR HMRDYHIDIHGE, WHS JHWV
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* XDUDQMHDQGLQGP QW
( DK XOUDQRULLHYRACED DG XEFRGURID MQ® DUG\HYHDD

D IXOUIQARHIFK ) LQDRH3 0NV SXQRXOOSHURUP DFHE, HOFK RIHU2 EQJRUR  DEDANDY2 EQIRUY REQ) DNRQYXQEHKH) LDGFH
" ROP HW LFOGQ Z WRWIP WINRD

L REQIDMRQYVR WD/ EQIRUZ KIFK EXWRUKHDARP DIFWB XQGHV D R \WH8 6 YDINJXSK &RH Z RGBEHRPH
GH DG

I D0 LOMMMIFRXQ) DWMHARP P HFHP HOAR D) EDQNXS®  LORYHR  UFHYHIKLS ROMP LOUSURAHHAQ) 1Q
UASHRANR \KDAZ EQJRUDAHUDMSIRYLGHG | RUIQWLYS JUHP HAZ KHAHURUGRAKAK LOMIAWA DODIRZ HEFDP 1Q
D0 KK SIRFHAQ)

E XQEHMINVZ WY HIFK ) LQDGPH3 00V WDAZ KHHYHUDGRAHLZ ERJRUGRYVQRED. D)) TP RXQIZ KHYGHXQG-URUIQFRQHRAIRQZ LW
0 ) LD RRP HOMKDAY XOUIQRNKDOLP P HADMY RQG-P DOGSD. \WDAZP RXQADVLL W2 DVWHSUGH SDOREQIRU DQG

F DIUHHVZ W HIFK ) LODGRH3 DUV KDL D) REQI DARQIXOIQMGE. WY RUEHRP HYXQHI RUHEE®! LQYDIGRULABI DO WY LADDY/OQ
|QE-BHIG-OADQGSUP DY REQIDARY LGP QI WDV LCDQFH3DWV LP P HADMY RQGHP DUGLIDOIMID. FRUVBWRUCCELON WY
D/DUAXOWR D2 EQJRIGRMED QY 0Q TP RXQUIZ KIFK Z RX@S EXWRUNKFK XQH RUHCELAOW LQYDOGEW RUGBICDN KDYHEHHD
SD EGIE. QG ) LOGFH' RAXP HONRQWHEDMZ KHDWZ RXGBKDYHEHHQGXH 7 KHIP RXQYED CEGIE, D* XDUDQRUXQGEHALY
LGP QWY Z LOCRW AHG\WHLP RXQAVZ RYXGEKDYHKDG\R SD. XQGHMVE@AH Ll WHIP RXQWRDEP HEKDGEHQUHFRYHIEBIRQ
WHEDIVR DIXOUIQM

&RMXIQ] * XDUDQM

7 KV IXOUDQMHLY DFRQMQ) JXOUDQMADQG Z LQH \MIGWR\KHXGP DMEDDFHR \XP VSD CEGIE [ 2 EQJRUXQE-MH) LQOGFH
" ROP HQV BIDBBWR D) LQMP HADMSD P HMWRIGVAKDLIHIQZ KRBIRUIQSOW

5 HOWDMP HOV

1 DD QVAKOLIH UHBDHRUDUDQYIHP HWZ KHKHULQUASHRAAR WHREQIDINRQ/R D 2 ERJRURUDD. VHRXUMY | RUWRVHREDI DARQ/RU
RKHZ \H VP DGHE D) LQDFH30MW LQZ KRBIRUQSOWROWHEDIVR D0 SD P HAMHRXUMY RURKHUGVSRIMRQZ KIFK LYDYRGHGRUP X\
EHUAMRUGLOIORYHA  ONXLEMRY D LQVDNRQRURKHZ VH Z WWRXEP MR \MHQWHICELOW R HIFK * XDUDQRUXQEHALY & @AH

Z LOFRQMXHRUEHUHOQNBMG D/LL WHQVAKDIH UHBDHRUDUDQIHP HYWOG QRARTXUHG



: DYHUR GHHORHV

7KHREQIDIRQY/R HIFK* XOUIQRUXQGHMYE@AH  Z LOGRAEHDH HAMGE DQOFWRP WIRQ P DIRURAAQ) Z KIFK EXWRUKLY & DXAH
Z RXGB WA BBDHRUSHIARHD) R IWREQIDIRY/XGEHMYEMAH 7 IMRAIP MINRQDQGZ KHAMHURIGRANGRZ QWR IWRUDQ

) LQDFH3DW LFOGQ)

D
E

J

00 WP H Z DYHURUFRQHQAI UDQAG\R. RUFRP SRIMRQZ W D) 2 EDJRURURKHUSHIRD

WHUHBDHR D0 RAH2 EQJRURUDQ. RKMHUSHYROXQEHMWHWP VR D) ARP SRIMRQRUDUDQIHP HOAZ W D0 FUAWRUR 00
P HP EHUR WH* URXS
WHING) YDUDMRQ FRP SURP MH H FKOQIH UHIHZ DORUUHBDHR - RUUH XVDORUGHI GRVAMR SHIHAWENHXS RUHQ RUH 00 WKW

DIDQXMRM-EXUMN RFHUDKHVR 00 2 ERURURKHUSHIRQRUID. QRO SUMAQEINRQRUGRY REVALYDFHR D |RUP DIMV RURKHJ
UITXUP HOMQUASHRAAR DO LOWAKP HARUDD | LOUHWR U-DIVHKHI XQYDOHR DD XU

D0 LGFOSCAW RUGANR SRZ HU DAKRUMY RUGH DOSHIRDIN R RUGMROMRQRUFKDQIHLQWHP HP BHYRUMBIMVR DQ2 EQIRURJ
D) RMHUSHIRY

D) OP HIZP HMGRYDIRY \XSSBP HMH \WMRQUANBMP HQAVKRZ HYHUI XQEP HABCDOGZ KHKHURUGRP RMRGHRXY RU
UWSOA-P HOWR D) LDRH' P HARUID. RKHUGRHP HOARUMHRXAUMY LFOQQ) I FKOHIQWHSXSRHR ) H WRMRQR RU
IGFUDAHIQDY | CAMN RAKHDEAWROR D) G | CAOW XQEHUIM) ) LOFH' RAXP HWRURKHUGRXP HONRUMHRXUM

D0 XGHIRATEQN (GBIDIVRUQMIGW R D) REWDIRQR D) SHIROXQEUD) ) LDFH ROP HWRUDQ RKHUGRR® HIWRU
\HIXUW RU

DR IQRYHA RMP lOUSEFAHIQIV

( O XODQRUDIBHHAKDAID. B LGFOGQI XQEHAKHS 6 YONXSM &RGH  LOXGRIR)RURKHUSURKLEMRQ\KDABUAYHON\KH) LD
30MVIRP GHFOUQ) DORXMEAQ) [P RXQNVGHDQGSD CEGIDARDD 2 EQIRURKHAKDQWH* XOUDQRNKOORABUHYHIH) LD
30MVIRP GHROUQ) DOCP RXQVRAMBEQ) GHDQGSD CEGIE. WH* XOUIDRU Z KHMHURUGRAGHDGSD CEGIE D) \KFK RKMHL2 EDIRU
IRUSKERA/R \MVE&DAH  DVDIGWRWWHH \WNRKHZ DHSIRIGHG | RUQWWLVS JUHP HOV

* XOUDQRULOMWV

¢ DNRVBUHMARHR WHIHHDDWR &0H  HIFK* XOWQRUH SO FRQLUP VAKDAWOQMIBAKDARLY I XODQMAVKDEH WG| URP

WP HVRWP HVRDQ  KRZ HYHUI XQEP HBD YOUDIRY LGRUDH H WMRQRUDGAWROR RARDQ R \KH) LDIFH' RAXP HQVDQGRUDQ | CHAOW
RUDP RXQAP DEHDYDMEGIXQE-UD) R WH) LOFH' RRXP HIWI ROWHSXERAVR RUQFRQGHRAIROZ WD) R \WHIRTBZ LQ) BXMGHY
CFDAMMRQ/R D) DM (GRUHDIQ) Z RINGQ) FESABD HIEQY LOMHIRUGMMEXNRO/AR EHP DEH FOL 1Q) RANBMKRMUIQIY UH DAY

H LY | CAOMY W IQDGAQ) 0) RMFULGE-EMEHY P ONGQ) | CAONVD/DOEGIR G ERURZ HY D) RKMHUYDUDNRORUH \MMRQR \WH
SXERHVIRUZ KIFK DQ \XFK | AN RUDP RXQAP LIKWEHP DEHDYDUOEG URP WP HVRWP H DQG0Q | HAY/ FRWWDQGRUH SHOHYDARADAG
ZLNDQ R \WHIRWHRQ



, P P HADMUHRXUH

( CRAK* XDUDQRUZ DYHV/DQ WKW D KDYHR 1 LXABTXLGY 0O ) LDGFH30WY RUDQ. WKWMHRUDJHWRQLIWEHKDD R SURFHHG DI DIQWRU
HIRFHOQ RAM-UWKWRMRXUMY RJFDIP SD P HWURP D) SHYRQEH RIHFDIP QI 1URP WDW XOUDQRUXQGHMIVE@AH  7KVZ OYHJ

DSSOHV/LWMGHRHR D) @ RUDQ SURYIMRQR D) LOGFH' RAXP HWR \WHFRQADY
$ SSLRSUDARY

8 QMIOLP RXQNVZ KIFK P D BHRUBHFRP HSD CEGIE. \WH2 EQIRWXQE-URUIQFRQHAIRQZ LW\KH) LOGFH' RAXP HOVKDYHEHHD
LWHYRACED SOGLQIX@HIK ) IGOFH30W RUDD. WKWMARUDI HOAWRQLWEHKDD P D)

D UHUDQIURP CSSOLQ RUHIRAQ) D) RKHUP RH V VHRXUW RUWKWKHBRUBFHYHG B WDV LDGFH3DW RUDQ WKWMHRU
DIHVRQIWEHKDD LQUASHRWR WRVHIP RXQN RUCSS® DG HI RIFHWHVEP HIQVKFK P DOQHUDQGE RUGHUDYIWHHYI WZ KHMH
DI DOMNRHIP RQVRIRKHE MH DEQR* XDUIQRNKDTEH HQNBG\RWHEHH VR \WH\CP H DG

E KRTSLQDQLQMIMAEHIUQ) \KSHOHOFFRXQAID P RGH VUFHYHGIURP Q) * XOUIQRURURQIFFRQMR Q) * XOUDQALVACELON
XQEHNVEDAH

" HHLDCR * XOUDQRATUIKW
8 QIDELP RXQNVZ KIFK P D EHRUEHRP HSD CEBIE\ \WH2 EQIRYXQEHJRUQFRIHANRQZ W WWH) LDIFH' REXP HOVKDYHEHHD
LWHYRFTED SOGLQI XADEXBWWHS JHIRMHZ MHAURN R* XOUQRUZ LGH HAVHDI) WKWZ KIFK WP D KDYHE. UDRQR

SHIRP OGFHE IWR IWREQI DARQVXQEHMH) LOGFH' RA® HOVRUB! UDRQR Q) TP RXQAEHQ) SD CEG! RUCCELON DIMQ) XQEHMLY
&OOH

D REHIQEP QIHGE DQ2 EDRJ
RFOIP D) FROUBXAIR)IURP D) RMHUXDIQRUR Q) 2 EQJRIVREQIDIRVXQEHMH) LOGFH' RP® HOV

VRVINHWHEHH IWIQZ KRBIRULQSOWDIGZ KHAHUB ZD R \KEWRIDIRQRURKHZ MV R D) WKWR \KH) LODFH3 DM/ XQEU
WH) DR RRP HOVRUR 00 RNHUIXCLEQMH RUMARXUAMY \BNHD SXUXOQAR. RULQFRIGHRNRDZ W WH) LCDGFH' RXP HOVE
DQ ) LQDGFH3OW

G VR EUQ) GICCRURKHUSIRAHHAQIVI RUDQR.GHUUATXLIQ) DQ 2 EDRARP DNHDQ. SO P HOAMRUSHURP D) REQIDIRY LQUASHVYR
ZKIFKDQ * XDUIDQRUKDYILYHDIXOUIQAH XQGEHVENGQ) RUGEHP QU XQG-US@XH

H VRH HAVHDY WKWR \FAR | DIDQWADQ. 2 EWRU DQGRU
| WRFOIP RUSURYHDVDFHAWUR D) 2 EWRUQFRP SHIMRQZ W DD ) LDGFH30MY



1 D* XDUDQRUUHFHYHVDQ EHH IMED: P HWRUAMUBEXNRQLOUHIMNRQVR VKA UL KW YWKDOKRIB\WDAEHH IWSD, P HARJGAMUMEXNROVR \WH
H \WQAGHHAOY \R HIEGIDOIP RXQNZ KIFK P D EHRUBHRP HSD CEGIVR \WH) LODGFH3DMEVE, WH2 EQIRYXQGHURULQFRQGHRANROZ WK
WH) LOGFH' RPXP HOWAR EH UHBG O XTRQWKWWRUMH) [QDQFH3 DAY DG KDSURP S SO RADOM HAH\LP HVRWHS JHQARUD/WH
$ JHIWP D GUFWRUDSSIFDIRQLQCFFREFHZ WW&@AH 3D P HWP HRKOQFY

&ROMEXURY
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$WQ WP HDSD P HOAVP DCHSXMOQMRWMYEOAH B D8 6 2 EQIRUWHUWKWR FROUBXWROR HIFK 8 6 * XDUDQRUDICIQAV
HOFK RIMHUS 6 * XOUDQRUMKDD\KEMPARWHRKHOWMP VR \MVE@AH  EHGHMP IGGDAHRMOEMAH  E Z MW WHUIKW
R FROUBXIROR HIFK 8 6 * XDUDQMUMR EHUHYVHS DOG UAMBAMG HIFK WP HD'SD P HQWD? 5 HBYDQWB D\ P HOW VP DCHLQUADNRQ\R
\WHREQ DARQY I XOUDQM-G XQEHMH) LDIFH' REXP HOVSURYLGHS KRZ HYHU WDAR VKK WIKWR FROUBMRQ\KDTH ALY QMR
AURWRIQAUAN RO8 6 6XBMADN R \KFK 8 6 * XDUIQRU

,| D5 HBYDQ/ABD! P HQAVP DEHUAKENY LQWHDIJWIDMSD, P HQVP DGHE, \KFK 8 6 * XOLIQRULQUASHAWR LWJXDUIQAH
REQ DR/ XQEHWH) LQDRH REXP HOMWR DOGLFOAQ) WHEDMR WHS HBYDQBD P HW FHHEQ) \WFK 8 6 * XDUIQRLY
SRQUBMRQ3HAHQMIH D/GHIGGEHRZ R \WHDJJUWIDMSD P HQVP DGHE\ DB 6 * XOLIDRW/IQUASHWR WHREQI DARQY/XQEJ
WH) IDIFH RRXP HOVVR DOGLGFOGQ) \WHGEDMR WHS HBYDQ/BD! P HQMKAK H FHW \KHS $ JIUHIDM( [ FHVS P RKQW  HIFK
\KFK 8 6 * XOUIQRUMKOTKDYHDUIKWR FROMEX\NRQ DI LQWWLFK RKHUS 6 * XDUIDAU REHMDOI). AUHRWRULGAWRN RQ8 6
BXEMADY R \XFK 8 6 * XOUDQRU Z KRKDVP DEHSD P HOVLQUASHWR WHREQI DIRQYXQEHMH) LOOFH REP HOMR DG
LFOGQ) WHEMR WHS5 HBYDQ/BD: P HIAQ DD UHI DMEP RXQIBWKDQVKAK RIHUS 6 * XOUDQRLIY & RQMEXNR)3HA-QIIHR
WHDIJUIDMSD P HQVP DEHWR DGLEFOGQ) \WHADMR \KH5 HBYDQVBD, P HWE DB 6 * XOLIQRWIQUAS-HWR WHREQI DR/
XQEHMH) LQDFH RPXP HOV WHDIJWIDMIOP RXQAR \XAK GH LAVKHE $ JJUHIDM' HILAVES P RXQW LQDQDP RXQANXTOR

L DI ILRAMRQWHQ®P HDRUR Z KIFK IV\KHS JIWBIDM( [ FHAS P RQAR \WAK 8 6 * XDUIQRUDQGWHGHIRP LCDRUR Z KIFK LV
WHS JIWDDM( [ FHWS P RXQAR T8 6 * XDIQMY

P XABTHER

I WHS JIWIDM' HLAVS P RQNR \KAK RKHLS 6 * XOUIQRU RMHWDQD). QUHRWRUQALHAN RQ8 6 6XEMADY R D8 6
* XOUDQRU

$ 86 * XDUIQRIVWKAR FRUBXIROXQHEOAH  E \KDODUNHDAKHWP HR HIFK FRP SXBMRY \KEWRR DOWWA HOAR \WH

WP HR HIFK FRP SXBINRQ SURMGHG\WWDACRS 6 * XDUIQRUP D \ENHDQ CRNRQVR HO RUFH\KAK UL KVIKQADKH RED) DRV XQEHAH

) LD REXP HWKDYHEHHRLUHYRADE® SOGLOIXTLQFDK DOGWHFRP P MY HOVKHIXQGH DOGWHIHKQEH WP LCDAGRU

FOQFHIBG IWHQ) H SUALO UFRIQVHGOQGDIUHGE DOBOMA/ARDAIQ 86 * XDUDQRIVUIKWR FROMEXNRQDUMCY SXUXDQMR

WVEOAH  DIOQII) RKHUS 6 * XDDQRMDIEHH SUHMD MQRIDGE\KER BDMR\VXKAK RMHUS 6 * XOLIQRLIVREQ DIRYY

DOGACEOMYIQUASHRAR \WHRED) DNRQ/XQEHMH) LDIFH' RAXP HQVDQG00  RIMHUREDI DMRQ/RZ 1) XQGEHMY & @AOH
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S$GWUMGL HY RON R HIFKS 6 * XOUIDRU REHAKDOD). GUHFVWRIQALHANL RQ8 6 6XEMADY R D8 6 * XDUIQRU \KDTP HIQ
WHIBDAR L WH1HY RW D/GHIGHSEHBZ R \KFK8 6 * XOUIQRUOEG LL [ HR

3 QROMEXWRQ3HAHQMH R D8 6 * XOUIQRUMKDTP HIQWHSHAHQEIHRBEIQGE, GYIGQ) L \WHS GXMAGL HY RW DV
GHICHSOERYH R \WFK 86 * XDIQRUB L WHDJJU-IDMS GMVMG1 HV RWR D08 6 * XDDQMY RMHADOD) GUHANRU
QAW RQ8 6 6XEMADY R D86 * XOWQRU DG

31HN RUN R HIFK 86 * XDIDQRU RAHMDDDQ GURWRUGELHWL RQ8 6 6XEMADY R D8 6 * XOUDQRU \KDTP HIQWWHLP RXQV
B\ Z KLIFK WHI LLVDBOEGI YDOHR KK 8 6 * XOUIQRUVDAHVROWHEMR [Q 5 HBYDQ/BD P HQW FHHG/IWH MY G-ENVDGG
RAHUICEONY LFXAQ) FRUIHMIEOMY B MRAWILYIQ) HIHAAMRDQ REQIDIRQY/XQEHMH) LOGRH' R HOVOUMQY
XEIMYEMAH  ROVKFK DM

H 1 R IWBREQ) DR \WQ) \RWHFRQADY FRQBIGHSTERYH DQ 8 6 * XOUDQRUMDAYHDDHGIURP \MVEOXH  \KDDKHIHTWW
KD/HR FRQUBMRQREQIDIRY/ RUIWKW SXUCOMR\MYEMAH  OQG DAKHWP HR D) \MAK BBDH L \WHUHBDHGS 6
* XDUDQRUKDGDO$ JIUIDM( [ FHWS P RQARIDDS JJUIDM HLAVS P RQMWKDDEHGHP HGUBAEGWRS 6 DOGWH
FROUEXRQ UL KWDQG REQIDIRY/R WHUP DQQ) 8 6 * XDUIQRY\KDOEH UFDBX DM RQWHUASHRAYHEMR UHBDH D/
RNHZ VHSURNGHECERYH EDHEROWHSD P HOVP DCHKHIXQEUE. WHUP DQQ) 8 6 * XDUIQALY $ @8 DM/ UHFRIQVHDGDIWH
WDAH AF-BWRUD). WKVR FROUBMRQDUMCQ) SXKOQAMRWYEMAH — HIFK 8 6 * XOUDQRUZ KRP DNA/IQ S0 P HOMQUAGHRAR
WHREQI DARQVXQGEHMH) LOOGFH' REXP HOM\KDTKDYHRUIKWR FROMEXINRQRIMVKERI DIRQDIDIQMI). RKHUS 6 * XOUDQRULQ
UASHAR \FK SD P HOXQICDER \WHREQ DIRQY XQEHMH) LDFH' RPXP HWKDYHEHHRLUMYRATED SOGLQIX@IQFDK ( KR
WHS 6 * XCLIQRWY/UHFRI QMY DG DANGRZ GG H/AKDARH U KWV FRQUBXMRQ DUMGQY) KHIHKQEHMKDFROMYMDQ DAHALQI DYRXU
R \WHSDY HOMNBGWR VKK FROMEXIRYD , QWKLY FRQGHRAIRY HIFK 8 6 * XOUDQRUKDVAKH UL KVAR Z CLYHIW FRQMEXNRQ UL KWDI COKY
D) 86 * XOLIQRUR\WHH WOAKDAILYLQY H 1 HRAR\KAK Z CLYHAKFK 8 6 * XOUDQRUZ RXTS UHP DIQVRYHQWVL RE LWWEEQY
D0 \MQ RWHFRQM LOWIVEMNH  WVEMAH  Z LAORAEHFRQAK-G\R CP MWHFDIP R DQ ) LOGRH3 0 XQEHMLY
&MAH  \WHRID WK CP MIRQEHQ) \FIVRW LQ& MXH

5 HBDWHR * XOLDQRUAUIKWR FROMEXWR)

1 DQ * XOUDQRU D3 5 HALLQ) * XDLDQRU  FFDHAREHD* XDUDQRULQCFFREDFHZ LWK\KHWLP VR WH) LOGFH' RRXP HOWI ROWHSXUERH
R 00 \OBIRJRKHUGVSROCR WD HMIQY * XOIQRUWHRQWHEMVXAK 5 HIMIKY * XDUDQRUAHDAAR EHD* XOUDQRU
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GHUDXG) R IWSUHHIARU XMUHRBERY

1 REDAIEQ) DQ WLQ) WRWWHFRQMDY FROQUIGHGIOM ) LQDRH' RRXP HW

L HIFK ) LQDGRH30MY DI WH/AWDAKHP [ IP XP (CELOWV R HIFK 8 6 * XDUIQRUXQEHMYEMAH  \KDMQQR HYHOM FHG
DQLP RXQMNCORWHJI U-DMIZP RXQAKDAZ RXB QRABHIGHINXAK 8 6 * XDUIQRLIVREQ DIRQYXQGHWHRKH) LCDGFH
" ROXP HOM\KEMPWR DYRGIFHXQGHWHS 6 YOONXSE &REHRUMREHQ) VHADICGH DYRGHGRUDQBGXQEUD) 86
" HBRUS HIH / D2V LQHIFK FDHOWLULYIQY HIHAWR

$ DORKHUICHOWAYR \XFK 8 6 * XDUDQRU FRQMY HONRURKHZ NH \RDADHUHBYDQMXQGHNAK 8 6 ' HAWRUS HIH
[ ZV IQUASHR 1IQMRP SO LQGBWIHMR DY YRURZ HMRWKHH \WAKDAXRK ) LDERD0 QGHBM3HW
Z RGEHAVRDIHS1QDR P RQAANDOR\KHIP RXQADGE \WHK 8 6 * XDUIQRUXQEHIH) LCQDIRH
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%  \WHYDDHD/DAHVR \KHS 6 * XDUIQRU D/GHAMP LHGXQGHWHDSSTIFEGISURMRVR \KFK8 6 HERUS HIH
/ ZV R Q) WKMRVKERIDIRY FROMEXIRY UHP EXYHP HOMQEHP QW RMP LOUWKWKHBE \WHS 6
* XDUDQRUSXYXOQAR L CSOFEGIQY. RU L D) RKHUDIUH-P HYBRYLAQ) | RUDQHNXUABE® DIRFDMRQLP RY
WHS 6 * XOUIQRUDQG\WHYRUIRZ HY DG RN XOUIQRYR REQI DARQYDIMQ) XQEHMH) LDFH' RAXP HQV
RURKHIXOUIQAVR \WFK REQIDIRQVE\ \WAK SOV DG

I HOFK SOV DY UHARDMOWHHYHADD. SD P HWRUGMMEXNROLYP DCHRQDQ GDME\ D8 6 * XOUDQRUXQEH LY & MAH
HOFK \IKFK 8 6 * XDUIQRUMKDRIEH HQWBG\R EHLQE-P QUG URP HIFK RKHUS 6 * XOUDQRULQDQ TP RXQMTXCOR KK
SD P HQMQHFK FDHP X@EIHGE DIURNRQR Z KIFK \WHQ®P HDRNKDTEHWHGHZ RW R \WHFRQUEXIY 8 6
* XOUIQRUDQG\WHGHIRP LCDRUKDQEHWHDI JBIDMGHAZ RWR DIDKHS 6 * XOUIQRY

* XDLDQWH/ LP VARV

7KV IXDDQMGRH/QRAZESD \RDQ CCELON \RKHH WOARDAMZ RXTS UAXOVOWLY I XOUDQMH FROMMNMY XQDY | XO LODGADCDWMEGRH
ZOMOWHPHIQQ R VVARRY  RU R WHERPSIQHVS AW RUDQ HIXLYDBIE DSSIFTEGISURYMRVXQGHWH@OZ VR \WH
MUVGRIROR LFRSRIDIROR \WHUHBYDQY XDLIQRU

$ GCAWRIDOT XDLOQWH/ P LVIMRQY

7KHIXODQMR ) $ GAMRID XOUIQRUVAXEMANR D) TP WIMRQ/UHIIG) \RWDVE GAWRDD: XOLIQRURQWHLP RXQAIXOUIQM-GRAR
WHH WOAR \WHUHFRXHR \WHEHH LALDUEYR \KH I XDUDQAHZ KUK L VFNRXWQWRHS FRHWRY' HHG CBSTFLEGIR \XAK $ GAMRIO XOUDQRU
ZKFKP D LGFOGHDQ [P HIZP HOMRWWHWP VR [0 @P MMRQAHARAQWMYEMAH  DOGDIWHGZ LK \KHS JHONTRMY WDRIED
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XQ@EMHOY R W2 W0 XIMGRIRY

E ( KR WH2 EQIRYDQGHIK R \WHYRWRZ HY6 XEMADUHYLYDFRSRDARY DAP LWMGACE MW FRESRDIRQRIDAP MG ACEMN

FRP SDQ RUSDNGHYKLS RURKHUDSSIFEEGIEXMGHNRUDQMIRY GXO LFRISRIDMGRURIDQVHS DYCESOFEG DQGYDIED H LMY
X@EMHOZ R IWMUMGRIROR LFRISRIDRQRURI DQVDARY DY CSSIFCEG!

F WG HIFK 5 FAMEMG 6XEMADY KDAKHSRZ HARRZ QIWDXHVDQGFIW ROIWBXMGHNDVIVWYEHQ) FRIGEM
YQEQ) REQIDARY
6XEVMAWRWH/ HIDCE HHYDIRY/

D WHREQDARQ/H SUAMG\R EHDRXP HGE IWQHIFK) LOFH' REXP HIWR Z KLEK D SOV DHGIDO YOIG EQAQ) DG
HQ RUAHCEGIREQI DARQAKEMPAR. LQHIFK FDH GHHWDY WIMADIRYY DQG

E Z DWKRAMP MY WHIHHDDVR &@AOH D HIFK7UDQORANROGHRUMY' REXP HYMR Z KIFK [WWA/DSDUY FUHDMAKHVHRXUMW
LQAMMIVZ KIFK WDAT WDQERNRQGHXUMY' - REXP HABXSRUIWR FUHDIM DG WWRAHVHRXUMNY LMV DUH YDIG DQG H | HARYH\XEMPAR
LQHIFK FDH QHHWDY WOLDIRYY

1 R FRQ CRVZ [ RMHUREQIDARQY

7KHHQW QR OQGSHIRP DFHE MR DG \HWDQLRAIRQY/FRQAP SDAMGE. WH) LDIFH' REXP HOVDQGWHJIWDQMY R WH7 UIQORIRD
6HRXUNY GR CRADQG Z LOICRWARQ CRVZ LW

D D) @Z RUGIXDNRQCSSIFCEGRIWODY P DAMIDCASHW
E LWARQMMNRDOGRRXP HW RU

F QDY P DAUDOASHWI) R IWREQI DARQVXQE-UI) DIUHHP HVWRULQAKP HVWAQRQ) XSROIMRUDD R IWDKHVRUFRQAMMAMD
GH DXORMLP LODNRQHYHWKRZ HYHUGHAUEHG XQEHUDQ \KFK DI UHHP HOWRULQWAKP HOV



3Rz HJDQG DXWRUW

D , VKD/\WHSRZ HAR HOMIQR SHIRP DG GHIVHU DQGKDABNHDDOQHHADY CRMRQWR DAKRUIMALWHOY LQR SHIRP DFHOG
GHIYHY R WH) LOGRH' REXP HQVAR Z KLFK W/RUZ LGIEH D SOV DG \HWEQRAMRQY FROAP SDMGE. \WRH) LOFH' RRP HOW

E 1 RAP MRQIWSRZ HYZ LOEHH AHHEHEDVDUAKOWR WHERURZ L) JUDQAR VHRXUMY RUJLYLQ) R JXDUIQAYRULGQE-P QU
FROMP SDMGE! \WH7UDQOAIRY' RAXP HOMR Z KLIEK VWD

9 DIGIW DQG DGP MELDN LQHIGHTFH
D $ @5 XWRIMDNRQ/UHNXLHG
L R HIEGIMDY | XO W HIRMIQR H HRVHIWULI KWDQGFRP SO Z W IWREQI DIRQVIQWH) LOOFH' REXP HIVVRZ KIFK LW
LVDSOW DQG\WHWIQLRNRQ/FROM SDAGWHIE. 06
I VRP DNHWH) LOGAH' REXP HQVR Z KLEK (WAYD'SOWY DEP WEBILQHYIGHIFH YDIG DQGHI RIAHEGILQIWS HBYDQW
~XUMNARNRY/
KDYHEHHQREBIGHS RUH | HAMS DQG DUHLOI X@ RUHDQGH I HAW

E $ @5 XWRIMDNRQ/GHHADY | RAWHFRIGAR IWDGHIK R W6 XBMADUHBMGHY WIHOGREAQ@Y DAY KDYHEHD
RARICHE RUH | HRAG DG DUHLQI X@I RIAHDQGH I HAA | OUHWR REEEQRUH | HAAKRVHS XIRUMDINRQY KDY RULY UDREIE® QNHD R

KDYHDO DMIDS GYHYH( [1HAW

* RYHQQ) @Z DQGHIRAP HW

D 7KHRRFHR JRYHOQ QF R WH) LOGFH' FR® HIVR Z KLFK WAYSDUW Z LOEH BRI QVHG DG H RIAHGLOLWS HBYDQV
~XUNERRYY

E $Q MGIP HWVEBGHSLOWHDIROWR D) LOGFH' RAXP HYWR Z KIFK A/ SOV LQWHMUMGRNROR WHIRHQQ) OF R WDYY LQDFH
" RXP HYZ LOEHUHFRIQVHE DG HY RUHGLO WS HBYDQWVXUMGRNRD/

, QROHRA
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D FRSRIDMOAIRY GIDCBURAHHAQ) RURKHUSIRHOAHRMMS GRAUBHGIQ&MNH D ,QROHA SIRRHHAQIV RU
E FUGMRTSURFHW GAAUEHG Q& @XH SUHRUISURRHN

KDVEH-QUINHDRU\RIWNRZ GEIH \WUDMIGLQUHDMRO\R Z [0 2 ENRURQDDIQAYIGOCEDAVRU [ \WH* URXS\BNHDDVDZ KRBI 06
RHR WHALPP WIFVAABGI08MAH  ,QRYHA CBSIHAR \ D) 2 EDRURQDQIGAVIGOCEDAVRU | WH* URXSVENHDDVD
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2 QWHBHYHIMS P HIEP HW DM L WHIQUYDOHR WHDKHWVR HIFK %RURZ HUDQGWH, UNK * XDUDQRURQ DQLQAYLGKOCEDLY DG WH

* URXS \BNHDDVDZ KRB DADI DUYDODMRY H FHHB/IWRMWHUGHEW DG ACE O \KERBCDMS FROMIHMRIRKHZ M L \WHSUHONVOU
\DBCEG!YOOHR WHSURSHW R HIFK YRURZ HUDQG\WH, UMK * XOUIQRURQDQLQAYIGDOEDAVOQGR \WH* URXS ENHDDVDZ KRBILVIWDMJ
\WDQWHDP RQMDIZ LOBHUUHG\R SD. WHSURECEGICCE.ONV R IWRAMHUG-EWDGRKHIICEOMY \WEREDMS FROMIHOR
RIHZ VH D/AKFK GHEW DG RMHUACEL DY EHFRP HOEVROMMDQGP DMUG UL HOFK 9RURZ HUDQGWH, UMK * XOUDQRURQ DRLQAYIGOEDAY
DGWH* URXSVENHDDVDZ KRBILVIEGIWRSD. IWG-ENVDGICEOMY \WERGDMS FROMYHRIRKHE VH DAKAK G-EVDGICELOMY
EHFRP HCEVROWMDQGP DMUHG OQG LY QRYRURZ HUGRYIGOI KDY WH, UMK * XOUIQRURQ DQLGEYIGOEDY GRVQRAMDYH DOGWH* URXS
\BNHQDVDZ KRBIGRHVQRMDYH XQU-DRIED \P DIFCBANCY. 1W Z KIFK R FROGFVRH EXMQHWLQZ KLEK W HI DIHG DAKAK BXMQHW LY RZ
FRIGPRG

1RIIQY RUMAEP SW[ H/

8 @EHOZ VR W5 HBYDQVXUMGFRIRD WA CRADHHADY WDAH) L(DOFH' RXP HOVEHILOG UFRG-GRUHRMBGZ WMD) FRAWRU
RNHUDAKRUMY LOWDAKUMVGRIRQRMDAID MEP S UHIMADARD QREUDCRUMP LOU7 L} H/RUIHEHSOGRQRUQUADNRQVRWH) L(DGFH
" REXP HOVRURHWDQCRNRQ/FRQAP SDAGE! \WH) LGDFH' RPX® HOWH A-BWRU

D GOLDIROR SDMAX@WR D 7UDQORNROGHRXUMY' RAXP HONMOMIGLORE YAMKZ + HIFRSMY/ LP MG DA&RP SOQHV+ RAH
IQ( QOEGEDEG: DBVXQ@EHN  $ &RPSIQHVSAW  DQGSD PHMAR DWRADMSIHY DQG

E IQWHFDHR %UMRZ 1 RZD $6 D) BIMUMRQDIGRISD P HOWR |HVIQUADMRQWR D 7 DQLRNRQGHRXUNY' REXP QAW DY
SOW\R

Z KIFK B MADARYY 1 LOQIV ] HY/OQG | HVZ L@EHP DEHDGSAGSURP S DWMMHEMR \WHUHBYDQVY LOGFH' REXP HQW
" H3XPARQR 70

VY QRATXULHGWR P DNHIQ. GH3AURQI RURJRQDFFRXQIR 700 1URP D) SO P HQMWP D P DNHXQEUI ) LDGFH' RAXP HQARD/ HIGHU
ZKEK LY

D D4 XOU\ L) / HGH
E D7UDIV/ HIGHU \KEMPAR FRP SBINROR DIQHHADY | LX) VDG SURFHEAIOWREY RU

F LQUASHAWR [P RXQN'SD [EGIE\ D8 6 70} 2 EWRU D/ HIG-UZ KIFK KDVSURMGHG\R \WHUHBYDQ/S 6 70} 2 ERJRUDQCSSURSUDMS 6
: WKRTQ) 700 ) RP YDIGDVR WHEMR \WHUHBYDQ/ED: P HQAKDBURGH RUFRP SBIMH HP SIRQIURP Z WKRTQ)
I(FOGQ) IS Z WWKR@Q) R 8 6 |HEHDOGRP H\MI ROLQMIWAIGGRMHUSD P HOMR KDY HIGU
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1R( YHMR ' HDXODGG ROWHMR \WV$ JUHP HOMR' H DXOWFRQMMQ) RUVUDRIED ONHD VR UAXOVURP \WWHP INQJ R
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SURYLGHG\KD/WKH 3 DUHQWKDIDGRAEHUHNXULHG VR VXSSO RWWHS JHOAIQ LG RUP DIRQRUGRAXP HYBXUXDQAR WY& MXVHZ KK V] BHD
D/OOEGN\REHRAEGQHGE \WHS JHONURP WH3DWHWSETF LAV LFOAQ) 0D ILAQIVZ MKWHG ( & B\ WHRKHZ DMHUTXUHGOH

@M

3LRYIMRQ DG FROMIVR & RP SCDQFHE& HUMLFDM

D

F

7 KH3 DUHQNKDEDAXSS® DE&RP SIDCRH& HWWLIFDMR\KHS JHAZ W HIRK VAR (WS QOXO0) LQDGADOS\BIMP HOV RIHKDQDQ
$ QQX00) LCDGADOS\BMP HQWGHIYHHG SXUKOQMR WHE HARQGS P HIGP HWDOGS HABRP HYS JUHP HOVDQGHIFK VAR LW
4 XDUMD ) LOOGADD\BP HOV

7 KH&RP SIDFH&HWLFDM\KOD CP RYWRKHMLQIV VAARMWIQUDRITEGIGABO FRP SXBINRQVDAR\KH) L[ HE&KDUIH&RYHIIH
5 DR Z KHKHURUQRAWKH) L[ H5& KD H&RYHIIHS DR LYVEHQ) WG DAKDAMP H

( K &RP SIDCAH&HWIFDM\KDOEHVICGHG B DQDAKRRIMAGMIDARY R \WH3DHN

5 HIXWWHP HOWDVVR | LQDGROOXDAP HON

D

7 KH3 DUHQNKDTBURAXUH WD VAR $ QA0 LOGALDOS\IMAP HWVOG4 XOWM® ) LOGADOS\IAP HOVOQG0 RQKO ) LOGADD
6\INP HIVIVIQ( Q@K DG

L HOFK \HAR \WH3 DUHOAVS QQA00) LCDQRLDCE\BIAP HOM\KDEEHDGWGE, \WH3 DHOAVS XA DQG\KDERAEH\XEVMAMR
D 2JRQ) FRIH TXOM LFDNRQRUH AFBIRQRUDY. P DALIDOTXOM LFDARQRUH AFBWRQDARWWHVARSHR! \KFK DXAW
0%



I HORK \VHAR 4 XDUMD ) LDGADO6\BAP HIWVLGFOIGHY DO XCDXGWG EDDGFH\KHANDQG XQDXAWG B HOWR LGFRP HIRU
HOFK YRURZ HJ

E ( DAKVHAR | LCOCADDWDAP FONGHIMHBGSOKIQMRE@MAMY D L DG E ) LCDGADOWBM HOV \KDOEHFHWIHGE )
DARRIM-GMIQDRY R WH3DHAD/JINGQ) DWKHDGIDUYIEZ. R LOWHFDAHR $ QK00 LQOGADDS\BIAP HOWI RUDQ ) LOGADD
<HU RUDLO BSHHNY (QRK-UFDAY WI LQDGADOFROAWR) DG RSH.DINRQY D/ DAKHGMDY DAZ KIFK \WRH LGDGRDD
WEAP HONZ HHGAIY QXS

F 7 KH3 DUHQNKDESURAXUHWDAVIRK VAR | LQDCADONBA HOVR D02 EQJRUGHIVHIGSXAOOMRE@AH ) LODGADOWIAM HON
LVSBEIHGXMQ) \WHS FFRXQIY 3UCASBV

G 1 \KHS JHOMORMY WHDRIED Z DKHAR GVRXWWARHI LCDCADOSRMROR DO P HP BHUR \WH* URXS Z LW \WHDXQ\RWR WDV
PHP EFHUR WH* URXS \WHS JHWP D QRN WH2 EQIRWAS JHOMNBIY WHTXHANRQY/RUMKHYZ KLEK \WWHS JHOAZ KHAR GVAXW
Z W WRHDGRY , QWL HYHAMKH2 EQIRATS JHWP XUWAHQKUH\WDAKRVHDXGWRLY DHDAKRIM-G DARHH SHOHR \WH2 EQIRW
$IHW

L VR GVAAWKHI LQDGADOSRAMROR \WHUHBYDQAP HP EHUR \WH* URXS Z W \KHS JHWRQUANXHIWVURP \KHS JHOADG
I R QVFRHRWHS JHIVRUH) LOGFH30MEVDD LQ R DIRQZ KIFK WHS JHOWP D UDIREED B

H 1 RELMENEQ) 0) RMHAMP R WIS JUHP HOWR ( YHOAR * H DXOWKDTRAXU RUBHGHP H3\R RFFXU D/DUAKOR Q)
UMMPMRQROWHILGHIMY R \WH3CHAVS XAWRYFRQBIGHG QWIS JUHP HUNEHQ) SURKEMG XQOY I XOLGH | HRAMH IQDIGRU
XGH RUAHEGDI SXUKDQAWR WHS XAW ¥ V

IWXEHV

D 7 KH3 DUHANKDINVKSSD \RWHS JHIAQK | LAHWARSLHY | RUDEDH/ HIGHY DARRQDARHVCP HEHRP HDYDMEGIEXAQDY. HYHQW
ZUIMOQ @ VOWMHWIWR HFKR W) LGDCADG<HLY D DQXOD/GIHAVRADVLGDGADO, HU

E 7 KH3 DUHQNKDIHOKUHWDNDFK 96XGI HVRUDI LQOGADO, HIU RMHAWDQWHIG HAGHIVHIGSAMIDMRE@AH D, QU0
FROAURQY/ SUHFRHEHQW LGFOIGHYDSURVIRAG FRQRICDMG* URXS SUR WG EW DFRQRICDMG* URXS EDDGRAHWKHAMD FROIRIEDAG
* URXS WIBMP HQWR FDWKI BZ V' SURVRWNGS J.J UHI DM YOMDE QWY DQG D UHYHXHI RUFDWWRUHIK YRURZ HJ

YRULRZ 1Q) %DHE& HIAFDMDQG UHIDMG LQI RUP DARQ
7KH2 EQIRMS JHINKDIDKSSO \R\KHS JHIAZ LMOWT HQIV %MGHY D VR WHHIGR

D HIFK) LDQAD0A XD DADDWP H/Z KIGi$ JIJWHI DM$ YOLOHOW LVIWDMAKDD L R \WH7RBIO&RP P LW HQVL \WHIHDUH/ RV
RAMDEQ) RU L R \KH7REC&RP P W HQWVLL WHHDHQR/ RIQVRAMBEQ) DG



E HIFK FOBQEUP RQK DADEDAP HVZ KLBI$ JJWIDAMS YODEQN IVEWWDQRUHDOOR L R \WH7REDSRP P WY HOWLL WHHDH
/ FOQVRAMDEQ) RULL R \WH7RBOSRP P LW HOWLL \WHIHDHQR/ ROQ/RAMBIEY

LQHIFK FDHDVR WHSHIRG\WWMHOHIGG

L

L

118

Ly

D0$ JJ U DMYRURZ LQ) YDHEHWLFDM Z KLIFK VIV RAWDFK YRUWRZ HIVYRURZ LQ) YDHDQG\KSSRUY LQRIP DIROLQ
FROQHARQ\MHZ L\

DEHEGGIILQY R WHYRIRZ HY DOG, UMK * XOUIQRYY 5 HFHYCEGV LFOQAQ) DRIQYRAVIIHGE LQRFHAEMOWG
$ FFRXQN HRRU

DZ RIWKHHAR FDBXOWRQYYSUHEDWHG B \WHYRUWRZ HY VR GAMIP LCH( @ILE®IS HFHYCEGV WK Z RIWKHHVGARIAXY \WH
5 HHYE®VH FOGHEI URP 5 HFHYEEGY DG \WHUWDVRQI RIVMAK H FOMRQ DG

L BINEARGE WHS JHIAANY LQIW3HP WG WFBNRQSURMRWHHIGR WHUHBYDQVSHIRG DUFRIACDIRQR WH
YRURZ HYT DJG, UMK * XDUDQRY 5 HHYIEGY $ \WHIP RXQMKRZ QLOWHYRIRZ HYT DQG, UMK * XOLIQRUYY JHHIO
GG DG LQOCADONBA HOW QG WHU-SRW GHIVHIHG SXXOQAR SDIUSK. E CERYHDQG % \MHDP RQVDIGEM/
\KRZ QLQWHU-SRWGHIYHIHE SXOXOQMR SDUUISK. E - CERYHDQGWHS JJUH DMYRIRZ Q) YDHEHWIFDMGHIYHIG
SUKIQMREDAH  E L D/R \KFK @M

SIRNG-GWDAGUQ) D&DK' RP LQRQ3HIRG \KFK LG RUP DIRQ\KDTEHSIRVIGHERODZ HND EDAY WUHIOMGHY D VOWMAMHHGR
HOFK FOBQEIUZ HAN DOGSUEDHGD/R WHOWED R VKK FOBQEDUZ HN

<HUHG

7 KH3 DHQNKDOXRAADQI HIVG FFRXQIY) 5 HHMIFH' DMZ LWKRXARHFRQHAR \KHO DVRUNY/ HOGHY CRMY) WDIRIED XQBWUNXULHGE

CESIHERIQY

,QRP DARY P MAHIDGHRXY
7 KH3 DHQNKDIDAXSSD VRWHS JHIVLQVK | LALHAWARSLHYI RUDEDKH/ HOEHY L WHS JHQAR UDXHAV
D SURP S IRTBZ LQJ Q) UANXHWAHIH RULQ RUP DARQDQG GRAXP HOBMRQUHDRIE® UIXHAGE\ WHS JHWRUDQ / HIG-UIRY

SXERH/R ARP SIDAHZ W CESTFCEGHE NGRZ \ RXUPXWEP HJ DQGORIVP RH MXQEHIQY KV DG W XDMIRYY IGFOAQ) \WHS 6$
3$75,2 7 $ PADGG\WHIHH LADDR Z GHIKLS 5 HIXDIRQ

E SURP SO XSROEHRP Q) 2 DHR WHP \WHGABIOYR D) QMDNRY DEMDARQ RGP LQMADRYHSURFHHEQIVZ KIFK DHPXUWHWY
WUDMIHGRUSHIEQ DIDOMIQ P HP EHUR WH* URXS DQGZ KIFK DUHUHDREED QNHD VRKDYHDO DMUDCS GYHYH( |1 HARUDH
WDRIED CNHD VR EHDGYHYHD GHMP LGHSOQGL DEYHYHD GHMP LGHSDUHUDRIED NHD R KDYHDO DMIDSS GYHYH( 11HAW



SRR S XSRQEHRP 1Q) [Z OHR WHP \WHCHEYR D) MGIP HMWRURGEHUR DFRXVWOUEMICERG. RUDJHR Z KIFK LVP OEH
DIOOMI) P HP BHUR \WH* URXS DOGZ KIFK LV UDRQIED @\HY \RKDYHDO DM GYHYH( 11HAW

\KEMFVMR & @X\H E $FHW POQMDIHR UFRG/DQGIHEH CPIDIRY SRR S® KK LQ RUP DIRQDYWHGE HRXUM
$JHOWP D UDRIED UNXUHIERAVNHE KD HE3URSHW DOGFRP SIDFHR \WH2 EQJRYZ WKHWLP VR D0 7 UDQOARRD
BHRXUMY' RPXP HONV

\KEMRAR & OX0H E $FAHW POQMDFHR UFRG/DQGIHEGH DPICDIRY  SURP S® ROUHTXHWAKRK | XURHULQ RUP DIRQ
WIDEQ \WHI LDGFDOFRAWR) DWHIVOQGRSHDIRQVR \WH* URXS DGRUIQ 2 EWRUDVIY ) LOGRH3DWY \MURKIK \KHS JHOW
PD UDRTIED UANXHIMOSIMEX@UL UHTXUHG XQEHUCSSOFEG EDONGQ) \KSHYLRY @Y VDG B XTIRQY DG RUQMHZ LW
WIEDGEDNG) SUTFH

DARRQDVDYOMEGIEWNQI) HHIZ MMGQ @ VOWMHHGR HIFK) LQOGADDA XDWWUDQG DAKAK RKMHMP H/D/P DL EH
UIDHAGE. WHS JHONQIW3HP WG VFWNRD D/R \WH) LQOGADD! XOWAWMHOHIGHG DVAKHXGIDEG DI R \WHYRURZ HY
CFFRXQWSD) CE®! GHIVHHGHPRARQFDD [QDW WRUP DVLGICA-BEEGIVR WHS JHOW

WH( QOK YRURZ HY$ QO0) LCDRDOE\BAP HOVSURP S® DI LAY Z W &RP SDQHY+ RAHEXWODQ HYHIZ LMOQH
P RONVONMAHHIGR WHUHBYDQN QIOK YRURZ HIVI LQOGALDO, HU

WH, UMK * XOUDQRLE QX0 LCDQALOCBVBAP HOV'SURP S DALY Z W WWHUHBYDQW RYHIP HBCS XWRINY EXWODQ HYHON
ZUIMQ P RONVO\MMHHIGR WH, UMK * XDUDQRUIVI LQDGROD, HU

WHS 6 YRURZ HY/$ QQXO0) LQDGROOB\BAMP HOVSURP S CVMUEHARP L) DYDDEGIBWQD) HHOZ WO @D VO\MMHHIGR
WHUHBNDQVS 6 YRURZ HIVI LDGADO, HU

\KEMFVMR & @X\VH E $AHW POQMDIHR UFRG/DGGIHEH CPIDIRD) GAQY D) &DK' RP LQRO3HIRG SIRP S
IROZ LQJ BIXWE \WHS JHINDDXSEDMS PP HUWMWRUHTFK YRWRZ HUDGGWH, UNK * XDUIQRU Z KLFK ONNKDTDWEAMKH
FXWRP HIV@P H P DR DEGHN DG SKRHQP EHJ GHIYHHEHPRARQEDD LQDW WRUIP DG | LI CFRHBBEGIVR \WHS JHIMLQ
HIFK FDHWR EHSURVGHGLQ CFFRUEICRHZ LW QG VMEMPAMR CESIFCEG DI SIRMAIRO QY V

SURP S® XSROWHS JHIVBTHXHMOANY BDRIED FRIIHVR LQRFHVIMKHGE WHYRUIRZ HYDQGRMH, UMK * XDIQRULQ
FROGHANRQZ WD) 5 HHYIEGVRZ HSE ( QILEBIS FFRXQIV HRRLY

R S XSROID( QDK YRIRZ HMNGQ DO W6 \RRAEIQRH WIGDP RIDRXP  \R CBSRONDP RARU SURSRHDUMIKRMUQ)
SOOXQEBOW $ R WHS. &RPSIQH/SPAV  DOGRUBTDANMNHSHP IWRQR \WHFRAWRAVGRHR D) R IWSURSHW
Z KIFK LVAXEMPAAR \KH 7 UDQUCRNRQ 6 HRXUMY . DIUHBYDQAGHEY WD) \R\XFK P RIDRUXP  CSSRQA HVSDQ DG RUMTNXHIDG



SURP S® XSRQUANHWE \WHS JHQMMGHTIH Z KLFAK \KDTLGFOGH EDN WIAMP HWLQ UHIMROWR FDK DG HIXLYDBOMBA HOVR
HYGHIFHR YDOHR &DK ( TXYDBQAQMHAY HOV R \WHYDOHR DO 0 DALIDO QE-EWEHNS H3-P SIRQS P RXQV

1 RNLFDARQR GHDXAQV

D

7 KH2 EDJRYS JHONKDOGRM WHS JHONVDE KDTHQXUHWDNIFK 2 EDJRUCRIVIHY R DD HDXOVDQGWHMREY L [Q EHQY
VINDWRUP H3 [IWSURP S XSRQEHRP LQJ [Z DR IWRFPXUHIH XQBWAKD/2 EQIRULY LY. CUHWDAD GRIVLFDNRQKDY MG

EHOSIRIGGE DIRKHLZ EDIRU
3URP S XSRQDUHNHWME \WHS JHIAMI WHS JHONRQUGHYIQIRRGI M WDAKHIHP D EHD' H DXOWKH2 ERIRYAS JHNKDD

XSSO \R\KHS JHOADFHWIFDMVIGHGE. DODARRIM-GMIQDRY RQIWEHDD FHW Q) WDAR' HDOWFRQMXQ) RUL D
" HDOWRRQMXQ) \SAI\ Q) WH' HDOUGWHREY | D) EHQ) INDQWRUP HB W

3. QRZ \ RAURXWRP HJ FKHANV

D

L WHIQMRGFNROR RUDQ AKOYHLO RUQWHLOMSHBIRD 0P LQWMDIRQRUCSSIFDIROR DO @ RUUHIXDMRQP DeH
D\MAHEMR \WV$ JUHP HOW

I bR ACIHIQWHWIMYR DR2 EQIRURMHARP SRIWRQR WH\KDUHROHYR 0Q2 EQJRUD\WAHAEMR KLY
$IJWHP HQVMRU

L DSURSRHEDALI P HUWRMEQIHUB. D/ HIGHUR DQ R WU KW DG RUREDI DNRQYXQEHAYS JUH-P HIAR DSDUW WD/
LVQRAD/! HIGHUSURAR VKK DI GP HIWRMEQI HJ

REQIH/AWHS JHVWRUDQ / HGU RUIQWHFDHR &OXH D UL D) SIRGHRMHQE / HIGU \RFRP SO Z W3 NQRZ \ RXU
FXWRP HJ- RUMP LOULGHQIVLFDIRQ SURFHEXUAVLQALLURXP WBIFHYZ KHIHWHQHRHAOL 1Q RUP DIRQLY QRATDHIG, DYDLOEBIVR IWHIFK
2 EQJRINKDEBEURP S® XSROWHUDXHIMR \WHS JHINRUDQ / HIBHAKSSD RUSIRRXUHWHKSSO R \KFK GRAXP HOBMRQDQGRMHU
HY.GHIFHDV LY UDRIED UNXHGE. \WHS JHOM RUMWHD RURQEFKDD R D0 / HIEHU RUIQ / HIGHU | RUWHD RU LOWHFDHR \WH
HHWHABGIQ&MAH D UL RQEKDDR D) SIRGRAYHQH / HIGHU LOREH RAWHS JHOMKFK / HIG-URU LOWHFDHR
WHHHAHAIBGIQ&@AH D UL 0Q SRSHAMWHQE / HIGHRFOW RADQGEH\DM LHG WDV FRP STHGZ W DEDGHHAOY
3NQRZ \ RAUPXMRP HJ- RURKHUMP LURKHANY XQEHUDDOSSOFCEGI @Y. VG UH XTURY SXAXOQAR WHWDQLRAIR)Y FROM SDMS
LQWH) L' REXP HQV



E ( DK/ HOGHMKDIDSURP SU® XSRQWHUHTYXHWR WHS JHIAKSSD RUSURFXUHWHVKSSD R \KAK GREXP HBINRQ DOG RMHURYIGHIFH
DVIVU-DRIED WIXHIAGE: \WHS JHWI RUMWHD LQRIG-UI RUKHS JHIAR FOUY - RADQG EHVDIN LHG VKDY FRP STHGZ LW DD
QHHAOY 3 NGRZ \ RAUPXWIP HJ- RURKHMP LOURKHANY XQGHUDTCSSOFEGI QY. VDG W XOURYY SXAYKCQMRWHWDQLANRDY
FROMP SOMGLQWH) LDIFH' REXP HOV

F 7 KH3DHNKDDE RABWAKIQWRIHMQHW D VISURUZ UMK CRIFHVRWHS JHIMCRIN WHS JHIVZ KLFK \KDDBURP S® CRM
WH/ HIGHY R IWIQMINRQWR UIXHXMWDARHR W6 XEMADUHY BHRP H/O0$ GAMRI? EDRUSUMIDAMREMAH  &KDQIHAR
WH2 EDJRY

G ) RIBZ Q) WHILYIQ R [Q QRIFHSXWOQARE@AH  F UL WHIFFHWRQR \WAK$ GRUREO? EDIRUREQIH/WHS JHOAWRUDQ
| HIGHARFRP SO Z W2 NQRZ \ RUPXWRP HJ - RUMP LOIULGHQILFDINRQ SURFHEXUAYLQALLURXP IRV Z KHIH\WHGHRHAOLY
LR DIRQLYRADIHIG DYCIDEGIVE IMAKH3 CLHQNVKDISURP S XSROWH UM \WHS JHQARUDQ / HIGHKSSD  RUSURRXUM
WHVKSSD R \KAK GREXP HQBINRQ DQG RMHUHYLGHIFH DV WDRIED BIXHIAMGE. WHS JHQAM RUMWHD RURQEHDD R 0Q / HIGHJ
RUDQ / HIGHU | RUMHD RURQEHKOD R [ SIRGHRAMWHQ / HIGH LQREH RARHS JHIWRKK / HIGURUDD. SIRG-AYHQHE
| HIGHR FDLY . RANDQG EH\VDIY LHG VKDY FRP STHGZ 1K DEIGHAHADLY 2 NQRZ \ RXUPXWRP HJ- RURKHMP LOUFKHANY XQEHUDED
CESIFCEGI MY VDQG UHI XOANRQY SXOKOQAR WHIFFHWRQR KFK 6)XBMADY VRS JUHP HADVDR$ GAWMNRIC? EQJRJ) RUWH
D/RADFHR GREWMREXEMGADY WNXHIAGE \WH3DUHAR B-FRP HOQ$ GAWRICR EWJRMNKDTEHRP HOQ$ GRNRIC? EDRJ
XQBW DG XQMDKHS JHNIGG HIFK /- HOGHUDUHVDIN LHGWDAVKDY FRP SOIAG DIIGHAHALL 2 NQRZ \ RXUPXWRP HJ- RURKHMP LU
FKHANV DG \WDAKHS JHONDQG ! HOGHY DD LHG Z LW \RHUAKOVR \KFK AHNY

),1$18&,$/ &29(1$176

) LADQADOCH LQWRYY
(QWMVEMAH  RKHADQEMAH WHI RIBZ Q) WP VKDYHWH I RTBZ LY P HIQQIV

3 $ WUEXWE®!, QGHEWEHW P HIQVIQUASHAWR D6D0B!/ HDHEDFN 7 UDQORNRQ DANHWP HR GHMIP LCDIRQ \WHSUHIAWDOH GMRXQMS
DAKHUDMR LOMFWYHNVRIY RUP STRWOQWKAK WIQLRNRY GHMP LGHGLODFFREFHZ IK* $$3 R \WHREQIDIRQR \WHGWHHI RUGHWV
UHQBOED P HWGUQ) \WHUP DQQ) WP R \WHODHLGFOGHELOWXAK 6 061/ HDHECAN 7 WIQIRNRY LGFOAQ) D) SHIRGIRUZ KLIFK \KFK
GDHKDVEHRH WIE5 $ VXHELQWHSHHAQ) HRMIPH WHE GRAHQEOSD P HOW XQGHUDQ GDWHIRUID KK SHIRG\KDEP HIQWH
WP R UQBDGRMUSD P HONVUANXUHG\R EHSOG Z W WASHRAAR\KAK SHIRGE) \WHOWHHWHIHQEHUH FOAQ) ) TP RQNVUHTXUGR
EHSOGE KK GWHHRQDFRXQAR P DQMIDGRH DG WHEOLY LOMKUDGFH \Bf H/ DAVHAP HQN Z DMIDM/RMP [OURKDUHY , QWHFDHR DO
GDHWDAM WP LTEGIE, WHEWHHXSRQSD P HMR DSHIIV \KFK GHAZP RXQIVKDTEHWHOWHR \WHGHAZP RQAGHMP LGHS DI LY
\MLP LCDNROXSROWKHI LUIKWEDM\KAK BDHP D BHWLP LODMS LQZ KIFK FDHWHGQHAZP RXQAKDEDOR LFOXGHWHIP RXQAR \KHSHIOV BEXW
R UHQNKDTEH FROUGHIHS DV UHTXULHG R EHSO.G XQEHKAK BDHVKEVHTXHAR \KHI LIWEDMXSRQZ KIFK WP D EHVRWMP LCDMG ROWHQHV
P RXQIGHAP LGHGDRKP LQ) QRVKFK \MLP LCDIRQ



JYROGR ' WWHARY P HIQVIRUDQ 3HYRQ WHERDGR AUHRRYRURKHUIRYHOQ) BRG R \WWAK 3HIRQRU L \KFK 3HIRQGRHVGRDYH
XK DEROGR QUARYRUIRMHURMHOQ) ER3 DIGLVRZ GHSRUP DIJHGE! DMQIGIHOMY \WHYROGR ' LUWHARLYR \XFK QW RULQ
HWHUFDH DO FRP P WHWWHIR X DARIMAG\R CARQEHKDD R \MFK %ROGR ' LUHRARY 8 QBWRMHZ MHSIRVIGHS *%R0GR

" WHARY P HIQ/WHIRDGR ' LWHARYR \WH3DWHW

3 YROUG5 HROMRY P HIQVDFRS. R DUAROMRQFHWLHGE WHEHFUABY RUDQS WIMBSHAWABY R WH3DUHQAR KDYHEHHQGX® DERSMG
B WHYROGR ' LHARYDQG\R EHLQ! XQ RUHDQGH | HAARQWHEDMR \KFK FHAYLFDIRQ DG GHIVHIHG R KH7 UAAH

3 & DSIMIC [ SHOGAWWUH P HIQVDQ H SHIBWUHZ KIFK [QIFFRUEDFHZ WK \KHS FFRXQIY 3UGALSBY VWD DYFCBAMICH SHIGWMUM
H FOGQ WHFDSABCHBP HOWR [0 H SHIEWMUHRUREQ DARQLGPXUHGLQFRQHRANRQZ WK D) LCDQFH/ HDH

3 &DSMIO HDVH2 EQIDARYV P HIQY DARHWP HOQ GHMP LQDIROWHIR MR EHP DGH \WHEP RQAR WHACELOW LQUASHRWR DFCSMID
GDHWDAZ RXTS DAKDAMP HEHUNXUHGWR EHFCBABT H5RQDEDDIFHVKHNQDFFREDGFHZ W+ $$ 3 IQHIHAVWDVR 0 DFK DG\WH
GVBMGO0 DM \WHIR \KDIEHWHEMR \WHOWED P HR UHARUDD. RMHUDP RXQABHXQGHNKAK BDHSURARWHI LIWEDMXSRO
ZKFK\XFK GDHP D EHSUSOIGE. WHEOMWHHZ KRVED P HWR DSHIOY

3 & DSIMUCBWAN P HXY
D LOWHFDHR DFRBRDARQ FRERDMRFN

E IQWHFDHR DQDARADNRORUBXMGHNHIMY D) DQGDIMKDUAY LOAMMXY SOMASDINRY/ U KWRURKHUHDAYDBON KRZ HYHJ
GMIDM R FRERDMFN

F IQWHFDHR DSONGHIKLS RUCP LWWGACELANW FRP SO SDUNGHIKLS LOMIAV Z KHKHIHHIDORUTP WG RUP HP EHYKLS LQMBV
oG

G DD RKHULQMKNRUSDUASDNRQWWDAFRQ HYRQD3HIRQWHUI KR UHFHYHDWKDHR WHSUR IWDQGRWH/R  RUGMUBMRQR
DAHVR \KHIWXGQ) 3HIRD

EXWOQHIFK FDHH FOQQ) 00 GEWHRXUMIEY FRQYHMEBRUH KO HEBHLQR \KAK HIXW
3 & DK ( TXLYDBOW P HIQ/

D VHRXUMH/ IMXHG RUGUHA® DG IX@ IXDBOM-GRUQKUHGE WHIRYHOP HOAR WHS QWG6\M/RUDQ. REHUFRXQN Z KRH
\RHHIQGBEXD/DWDNY R DABDXVS  1URP 0 RRG WDQGDABDWES ™ 1URP 6 3 RUDQ DIHR RULQWWKP HQUIMW \WHIR KDYIQ)
P DXMIMH/R CRAP RIHWDQWW HYHP RQKVIURP \WHA@MR CFIXMRQ



FHAWLFDM/R G-BRIWGHP DG G-SRWDGWP HG-SRWZ WK P DXMUMEVR RGH\ HDURUBW I URP \WHEDMR CFTXMMRQ EDQNHYA
CFAHBVDCRHY/Z L\ P DXUMI/ QR FHHEQ) RGH\ HDUDQG RYH.GLIKWEDQN G-ERIW LQHIFK FDHZ W D). FRP P HIADCEDON RUCQ] H
XQ@EHMHOZ VR 0Q FRXQN WDAVDP HP BHUR \WWH2 WD) DINRQI R FRIRP IF & RRSHIDIRQDYG' HYHBSP HYKDYGQ) FOSMICDGG
KBOVIQH FHWVR 8 6' RAKHHDLYDBQAHIR LOD) RMHUPUHER RUPXUHER XQW

P DUNAEEG!I HHDOREQ DARY/MK-GE 0 WBAMR \WHE QUWWGE\BM/RUI). SRIMFIDXEGYIMROR D) \WAK MBMRUDD SXEQF
LOKNKP HOEDA \KHIR P DMUCY Z MQRGH HIUIURP WHEDMR CFDXAMMWRQWHIR UG DARHWP HR CFDAOMROWHIR  KDNQJ D
FUGWDMY R 3$° RUBHWUIRP HMHUG 3 RU0 RRG IV

UWBXUADHREQIDIRY/Z MW D\WP R GRAP RIHWDQVHYHR @D VI RUXQEHOLQ) VHRXUMAYR WHWSHYGRAUBHGIQSOIWSKY D E
DG F CERHHOMMGLORZ W DQ | LOGRDOQAMMMROP HAMY \WH TXOM LFDMRQASHA HGLOSOUIWISK E CERYH

FRP P HADOSDSHUKDYLQY RGHR \WH\E R KLIKHWADMY VREEITEGH URP 0 RRG WRUS 3 RUFDLY LQJ COHTXYDBOQADIY B D
QRO WRIQ] DY DHA U ERKR WHER QP HEWDMY DIHFHYA-DHSXEDKIQ) UDMIVRUIQYHXE HV DG LOHFK
FDWH P DMUQ) Z MMOQRH\ HIUD\MMHGEMR CFIXOMURY

G-ERIWDYDIOE®! | RUZ \WGILY DCRQGHP DG Z WD) FRP P HIADCEDGN GRAP HAMY) WH TXOM LFDARQV\GHA LHGLQ SDUIUESK

E [ERYH SIRYLGHG DIVKAK G-BRIWGR RV FHGS 6' ROWHHDAYDBQAMHIR QD) RMHUPUMEA RUPXUHEA XQW
IQWHDIJW-IDMDAIY. RGHWP H

PRH P DR XXMOO XQB/ KBTI DR WHDMHVR Z KIEK DHR \WHWSHGAAUEHGLOWHI RUIRQ) SISV D \WIRIK
H R \WVCHIQWR) DG
IQWHFDHR DQ 6XEMGADY R WH3OUHNRIDQ] HERUKDAQ) IWSUCASDOSOFHR BXMGHNRANGHWHS QMG 6\BIAY LOYHR HW

GHFP LODMLOWHPUHA R WHIMUMARNROLOZ KIFK \WFK 6XEMADY LVRUDQ) HSRUKDYIWSUGASICSOFHR BXMGHNZ KIFK D
P LR \WHLMP VASHAL LHGLQSDIIWSKY D WURKIK H R WYGHIQURY

3&DKIGZ” P HIQY LQUASHWR DQ 5 HBYDVBHIRG &RORIEDMGEDK) GZ | RAKDS HBYDY/BHIRG DM

D

DEAQ) WHIP RQIAR D) FDK UFHSVGUQ) WD/ HBYDQ/BHIFGIQUASHAAR D0 &RQRICDMSE, FRP H7 ] H/WHEDMYRUFUHAW
DOGGBANY WHIP RQAFXMOID SOGIQUASHRAAR &RORIEDAG, GFRP H7L] H/GAUQ) WD/G HBYDQ/BHIRGE, \WH3DHADQGI)
5 HAMRMGEXEMADY  DOG

GEANY WHDP RQMWR [Q &DSMIY [ SHIEWMUHOAMID P CCHLQFDK GAUQ) WD/ HBYDQMBHIRGE. \WH3DWHOADQGD0 5 HAURAG
6XEMADY H A-BWQHFK FDH \RWHH WWVXQEGI U RUR VAR NEHTXHO® UH LQDRHS UHP EXUHGRUFRP SHODRMGE WH
SIRHB/R

L 0 , FEAMEHW



I D0 IMMXOGRHR \KDURURKHUVERXUAMEY

u QXY
Ly DMHADBY RJ
Y FDK UFRYHIHYIURP QM DNRQRMHMBP HOVR QUM DINRQRURKHIGMEXM/

DOG\RWDR P RXQNKOOEHDEEHS RUGHBAAG P RHWIQRFH

3 & RORICDME&DK ) BZ” P HIQ/ Z W AR D) 3HYRQIRUDQ SHIRG WH&RQRIEDMS 1 HVGFRP HR \KAK 3HYRQI RUKAK SHIRG
SOV RWHH \WNEHRMERUH FOG-GLOFIBXMIY &RQRIEDMS 1 HVGERP HIRIKFK SHIRG

D
E
E

G

&RORIEDMS, FRP H70 VR \IKAK 3HYRQDOGIWS HAMPMG 6 XEMADUH/
SRORIEDAG, QMY [ SHOHR \WAK 3HYRQ DG WS HAMPRG6XEMADUH/

GBUHADIRQ OGP RW DIROH SHOH LFOEQ) [P RWDIROR JRRE LODGRKHULQEIEEGYEXW] FOGQ) P RMY DIRQR
SWBDGFDK H SHOAKDIZ HHSOGLODSURUSHIRG R \KFK 3HYRQDIG WS FAMRMG6XEMADUHY DG

DORKNHIGRQ FDK AKOLIHYDOG QRO FDK Z UMMR 1V LGFOGQ) P LCRUMY LOMIAVR \XFK 3HYRQDOGIWS HAMPAG6 XEMADUHY
UBAQ &RORIM1 HYVGRP H H FOQQ) D) \KFK GRQ FDK AKOLHRUZ UMMR | VRWHH \MOAKDAM-BUAHVDQDFFUAOCR RU
UAHYHI RUFDK H SHIBWUVIQDD | XMUHSHIRGRUDP RW DIRQR DSUSIGFDK H SHOHWWDAZ D/SOGLODSURUSHIRG RV

| FOG-GLOWHFDBXDINRY

LQHFK FDH RQDARQRICDAG EDLY DG GHMP LGHSLQIAFREFHZ M* $$3 1 REIWIEDAQ) WHSHHAQ) VHOMIH SOV D E
F DQG G UMDY \RIP RXQVR D5 HAURRGEXEMADY R D3HYRQZ LOEHDEHHG\R &RQRICDAMS 1 HYGRRP H\R FRP SXM&RQRICDAG
&DK) BZ R WK 3HIRQRID \R\WHH \WWDQGLQWH\P HSURSRMIRY WDAKHQHATRP H BW R KK 5 FIRMG6XEMEDY Z D/
LFOGGLOFIBXMIY WHERQRIDM 1 HYGRP HR \WAK 3HIRD

3 & RORIEDMG, QFRP H70[ WV P HIQY Z MM UAS-RAR DD 3HYRQIRUDD SHIRG i HYLP SRHEXSRQWWAK 3HYRQRURKHUSD P HOV
UIXUGWREHP DGHE, \KFK 3HIRQE DQ JRYHGP HMUUEDAKRUAMN Z KLIFK \Bf H/RURKHUSD! P HOVDHFOBX@AGE. UH HHIFH\R\KHIGRRP H
RUSIRIWR VXAK 3HIRQRKAK 3HYRQ DG W5 HAMPRG 6 XEMADUH/ \WR\KHH WK LGFRP HRUSUR WZ HMHIGFOGHGLOFRP SXAIY
&RORIEDAG1 HVGRP HIRMNKAK SHIRG  WIDUBBWR Z KHKHNKRK I HVRUSD! P HOVDHUTXUW-GVR EHUP MKGWR Q. JRYHEP HOED
DXARRIMY



3 & RQRICDMG , QM [ SHOH P HIQV Z W UASHRAR D) 3HYRQIRUI) SHIRG WHVKP  Z LKRXVGBXSIFDIR) R

D

E

WHFRQRIEDM QMY SHOHR \KFK 3HIRQDQGLIWS HAMAMS 6 )XEMA DU RAVKAK SHIRGGHAR 0 LOMIAWGRP HR \WH
SOHQADGIWEXEMGDUHY Z KAKMHUSOIGRUDFRXHG LGFOGQ) TP R DARQR . RIJLGDOMWAKHAVFRXQAGRQ FDK LQMMED P HOW
WHLQMFIWRP SRHR D0 GH HUHESD P HWREMI DARYY \WHLQMIAMVRP SRHOAR DOBD P HOVDARADAGZ WK & DSMID' HDH
2 EQIDNRY/ FRP P MR QVARXQNV DGR HAY/ DG FKOL VLR GLQUASHRANR GUWHYR FUHEVYHRXUCY | LD DORE@I DARYY/
RUEDONHW| CFR-SUFHI LOGAQIV DOGQHASD P HOWV UL 0 SXWXCQAR LQMIAIDM-+ HEILQ) 2 EQIDIRYY BXW] FOAQ)

P R DARQR G-EVAKKDGFHFRIWVDG\WH PP XOWHH I HAWR 0 FKOQIHLQFFRXQIY SUGALSBYRUSRIFLHY WRWKHH \MOV
G-BEMIQFIFXDNY &RORIDAM1 HVERP H IR 00 LQMMWAFRP HR WH3DHQADQG WS HAMEAG6XEMADUHY OG

\KHFRQRICDAMGLOMAWY] SHOHR \XRK 3HYRQ DG WS HARMG 6 XEM G DUH\KDAZ. DV LB Ho GAUIQ) WK SHIRG

3 QRQRICOMG 1 HVGRRP H P HIQV Z W UASHFAR D) 3HIRQIRUIQ SHIRG WHDIJWIDMR WH1 HVGRRP HR \KFK 3HYIRQDQGIW
5 FAMEMG 6 XEMADUHY/| RAKAK SHIRG RODFRQRIEDAMGEDLY GHMP IGHSLOOFFREDEFHZ WW* $$ 3 SIRMGG\WDW

D

WH1 HVGFRP H BVRARW R D) 3HIRQWDAY QRADS HAMPAGEXEMADY RAKDAYCFFRXQMGI RUB\ WHHIXW P HKRGR
CFFRXQICY \KDREHLGFOG-GRI \RWHH WOAR WHDP RXQAR AYLGHIB/RUGMMEXIRQY SGLOFDK WR\KHUH HIHYBHIRQRUW
5 HAMAMG 6 XEMGDUHY

WH1 HWGRP HR DQ 5 HAMPAKGEXEMADY \KDTEHH FOG-G\R\KHH \WIAKDARHGFOUDARQRUSD P HYWR GYIGHIB/RUMP LOU
AVMEXIRY/E \WDVE HIMFAGEXEMADY R \WDAL HYGFRP HLYQRADAHEMR GHMP LODNRQSHP LWHGZ WWRXNID SURJ
JRYHIP HECCSSURYDO WDAKDY RABHDRBEGHS RUGAUHA® RIQAHA® B RSHDMROR WHWP VR IWRDWIRUIQ

DI UHHP HOMOXUKP HOMMWGI P HOAVGHRUHH RGHU WEMAM UXBIRUI RYH.GP HIBOUH XOMRQ DESIFLEGIVR WDVE HAUMRMS6XEMGDY RU
IWMBANKREHY SOVGHYRUP HP EHY

WHPXP XOUMHH I HWR DRKOQHIQFFRXQIY SUCASBVAKDGEHH FOG-G
XQUDDHE G/ DQGIDQVZ W BASHRAR+ HEILQ) 2 EQIDARQNKDTEHH FOGG

D) AOJH/UHIDAY \ROQ SUP XP RUSHIDOV SOG Z MR R GH HIWHG! LOGRHFRWRURKHUFKDU RV LOFRQGHRIRQZ W
UHEHP L) RUUANICY D), QE-EWEHWSURAR IWE\BAGO DU Z LOEHH FOGHS

QRO DK JDQVDIG AWM GHVRBD \R | OCRXDARQY/LOPXUMER YOOH/DQG\WHUHDMEY  HI HANKDOEHH FOGHS
D0 QRO FDK FRP SHODMRQAKDLIHOUMCY 1URP D0 JUIDAR WWRAN \WRAN RSWRQY RURKHUHTXW EDHG LY. DBAKDDEHH FOGHS

HWRE@Y QRO XU RUXQAKDDI DIQVRIGHY RMHMWDQJIDQ/DE GV URP WHVOBIR DAHVIOWHRE FRAHR
BEXMCHN QG FRQUMMAZ LW SDXMBUIRNH \KDIEHH FOGHS QG



L WHHIHWR DO HWVR WH 3 DU/ FRORIEDAG | QDA DONBAM HOVSXUXDQMR* $$ 3 UAKAMY |URP \WHOSSIFDIROR
SXUKDHIFFRXQIY LOUHDWROVR Q) FRQXP P DAGWIQLRANRORMHIP RMY DMRQRUZ MR R D0 TP RQMWHIR \KDTIEH
H FOGG

3 HEWBHUMAH P HIQY LQUASHAWR DQ 5 HBYDQYBHIRG WHDIJWIDMR
&RORIEDAG, QMY [ SHOHI RAKD/S HBYDQVBHIRG

DODAHXGGWED P HOVR , GE-EWEHVI DI GHGAUQ) WD HBYDQ/B HURG OQG SAGLOFDK LOWHS HBYDQVBHIRGEXW
H FoQQ

L D0 CP RXQVI DI GHXQEHID RYHBOWRUBYROLQ) | ROV (FOQQ) WHS HYRYIQ ) CAMN DQGZ KIFK Z HM
DYDAOEGH RMP XGUGHRXV WA 1) DFFRAQ) \RWHWMP VR \WDNVCAQN

I D0 \XFK REQIDARQ/RZ HB\RDQ P HP BHUR WH* LRXS
L DQ SUED PHYR , QG-EMIHVH MY RQWHGDMR \MLVS$ JUHP HWZ KLFK LV UHNXULHG\R EH G XQGHMHWP VR
WS JUHP HOMOGG

Ly DQ PDYDRAY SUED PHIR |, QG-EMEHY DG
F WHIP RQMR D) FDK QYIGHG/SAGE. WH3DHMAQUASHAWR WD/ HBYDQVBHIRG
DOG\RWDR P RXQANKDGEHLFOGHG P RIHWOQRGFH
3" HIXOV P HIQVDQ HYHQAKDAY RUZ MK\KRHSDADIHR WP HRAKHIIYIQ) R CRIFHRUERK Z RXGEHDQ( YHIR ' HDXOVDAKFK\MP LV
GHIQGIOWAIRY R WH, GEHMH
3 ( TXIW , QMHAV P HDQY/& DEMIDS\RAN DG DOY. DUDQN RONRQ/RURKHUUL KWAR CFTXLUH& DEMIOS\RAN EXVW FOGQ) GHEWHRXUAN KD
FROMMEBILQR RUH FKDQIHE®! RU & CEMIS\RFN
3) U0 DUNHDOH P HIQAKHSUFHWD/Z RX@ EHQHIRMDMGLQDQOUP VG WBQLRNRQ! RUFDK EHE HHDZ LA \HIBUDQGDZ LY
DOGLEGIEXA HJ GHWHUR Z KIFK LYXQEHUI). FRP SXOLIRQWR FRP SBIMWWHWIQLRAIRY D/AKFK SUFHLY GAMP LGHGLQIRRGI MWW E, DQRILFHJ
R WH3DHQVXQBWRKHZ VHSURVGHGLOWH, QGHYMUH

3 LODGRH/ HDH P HOQVOQ BDHRUKILHSXUFKDHFRQAIFAD QCELOW XQG-UZ KIEK Z RXCBLQCFFREIIFHZ W WHS FFRXQI) 3UCALSBVIO
HIFVDY, HHPBU EHUAMXULHG\R EHW-DAG DY/ D EDDGRH\KHHACELON

3) LQDGADO4 XDUMJ P HIQAWHSHIRGFRP P HAQ) ROWHAE DWURH4A XOWU  DMOQGHIAQ) ROWHQH W XOWU DA

3) LQDGADG<HDJ P HOQVWH DORAOCCFFRXQIY SHIRGR WH3DHOMAQ) R D/R \WHEHYHQKS PHIGP HW DM ' HAHP BHULQHTK
\HU



3) || H5&KDUH&RYHDIH5 DAR P HIQAKHIDARR &DKIGZ \R' HVBHYFHIQUASHAWR [0 5 HBYDQMBHIRGR WH3DHADGIW
5 FAMAMS 6 XEMAUH/ RQDARQRTDAMG EDLY

3% $$3° P HIQ/JHHDD CFRHBWECFFRXQIMY) SUCALSBVIQWHS QUNMG6\BM/DYLQH | HRWURP WP HVRWP H SURVGHGWDAL DA WP HWKH
&RP P MRQSHP IWRUBTXLIVE 6 GRP IFGGEARP STQHAKEVRARWHU-SRIMY BNAUHP HOVR \WH( [ FKDQIHS PARXH, ) 56 IQ@HKR
* $$ 3 | RUILCDQFDOUBRYY SXSRHY \WH3DHOWP D HBAE Z UKD QRIFHVR\WH7 DARHR\RX\H, ) 56 Q@K R * $$3 DG XSRODQ
\WFK QRIFH U1 HHPHVKHHOWR* $$ 3 \KDIDWHHD \WMUEH FRQAKHG\R P HIQ D | RUSHIRGYEHILQRQ) RQDQG DMAWHEWM\SHAL LHGLOWKAK
QRIFH ,) 56 DVLOH I HFWRQWHEM\SHA LHGLOVKAK GRIFH | RUSXSRAVR \KH) [ H3* $$ 3 7HPV DOGDYIQH I HRAWURP WP HWRWP H |RU
DORM-USXERAVR \WH, QHMH DQG E |RUSURUSHIRGY * $$ 3 DVGHLGHEIQWHI LIWVHIMHR KLY GH IQWRQ $ @UDMRVDQG

FRP SXBRQY/EDHGRY* $$ 3 FROBIGHSLOWH, QEHIMM\KDTEHFRP SXMGLOFRQRP W Z IK* $$ 3

3+ HEIQ) 2 EQIDARYY P HIQ/Z MW UASHRAR DD 3HYIRD WHREQIDIRQVR \KFK 3HYRQXQEHU

D LQMIANIDM\Z C5 Q) UHP HQNV LQMIANIDM A5 D UHHP HOWV DG LQMWIDM FRAUD) UHP HOVGAMI QGHGW P DIRIHDI DOV
| CRXDARYY LOLOMIANDMY RAMR RKHZ NMHUHSFHWHRRWR BRUIRZ 1Q) Z W UASHRAR, QOB HW/ LCPAUHG

| RIIQH AOQHARUEFWDOG XA SIRMANRQDIUHP HONVGHLI GHGWR P DI H DI QAVORMOMRY LOPXUHR. H FKOQIHWDAY

D) FRP P RAW [ XMUVFRUIFAVFRP P RAW\Z 05 FRP P RAW RSIRY FRP P RAW | RZ DG\IBIRURKHMP LOUDIUHH-P HONRU
DUDQIHP HVEALIQHG\R P O HDI OQWORMDMRYVIQWHSUFHR FRP P RAMWY DG

G RKHUDI UHHP HOVRUDUDGI HP HQVGHLI GHE VR SURMRANKFK 3HYIRQ DI LOMVORMDMRYLOLQMIANDM PXUHER H FKOQHUDM/RU
FRP P RAW SUFH/

3,)56" P HIQVWH, QMIDIRQD0) LDADCS HRWQY) 6\bEG/
3 QGHEWEQHY P HIQY Z WK UASHAAR DY 3HIRQRQDQ CDMR GHMP LQDIRY Z MKRAXSIFDIRY
WHSUGASDOQUASHWR IQE-BMIHIVR \KRK 3HIRQI RUERURZ H3P RH
WHSUGASDOQUAS-AWR REDIDIRVR VKK 3HYIRQHMGHIAHGE, ERQB/ G-EHQMUA/ QRAM/RURKHMP LOULQIKP HOV

WHSUGASOOFRP SRHQAR DOREQIDARQ/R WKAK 3HIRQLQUAGHRVR GIWHYR FUEWEDNA W DFR-BVIRHY RURKHUMP LOU
LOKNKP HON LGFOGQ) UHP EXUHP HOAREI DINRQYZ W UAGHPARHIAR H F-SVWRWHH \WQAKAK UHP EXYHP HWREM DARQUHDMAR
DWDGHSD CEGIDQGE MK REQDIRQMDIM LHGZ MO @D VR LGRXUMHFH

G WHSUGRLSDOFRP SRHWR DOREQIDIRVR \KAK SHYRQWR SD. \WHGH HUMHG DG XEOG SXUKDHSUFHR SURSHW H AHSADEH
SD CEOVOEGEOFRHGH SHOHY  Z KIFK SXUAKDHSUFHLY GAHP RUAWDQRH\ HOUDMMHGEDMR SORQ) VKAK SURSHW LOVHYIFHRU
VINGQ GHIVHY DG \W@IWHHR



H &CBMID' HDVH2 EQIDARQY DG DIz WHEXEE®!, QG-BMIHWR KK 3HIRQ

| WHSUGASOOFRP SRHQAR D) QG-BMEHVR REHUBHIRQAHRXUGE. D/ LHDRQDD DAHAR VKAK 3HIRQ Z KHNHURUGRAKRK
, QG-BMIHNVLYDAKP HGE, \WAK 3HIRQ SURIGHS KRZ HYHJ WDAKHIP RXQIR \KAK , QB-BAMIHNZ LOEHWHBWHUR

L \WH) DUO DUNA/® DOHR \KAK DAFADAKAK GDMR GHMP LDIRQ DG
I WHIP RXQIR KK , (G-BMIFWR KK REHUBHIRO
J WHSUGRLSDOFRP SRHWR |, QG-BMIHWR DERMHUBHIROVR WHH \WONXDIOM-GE KK SHIRD DG

K RWHH \WOARARKHZ DWHLGFOXG-G QWY GH IQURY + H3ILQ) 2 EDIDIRQVR KA 3HIRQ \WHIP RXQMR D) \XFK REQIDMRQAR EH
HIXOCDADD. WP HVRWKHWLP LODINRQ YOOHR \WH DI UHHP HOARUDUDQI HP HOABLYLQY UNHVR \XFK REQI DARQ\WDIZ RXCGEEHSD) CEGIE
\KFK 3HYRQDAKEK WP H

U DQG\RWHH WOAID R \WHSUAHEQ) WPV REHAKDQGWYR FUEWS WIEXEG!, QG-EWEHW DG+ HEILQ 2 ERJDARY Z RXGDSSHU
DVDACEMNV XSRQDEDDFHWKHIAR \WH\GHA LHG3HIRQSU B GLQIFFREDGFHZ W $$ 3

,QOEAMRY 3, (GEMIHW R DO 3HIRQWKDTLFOGH, QG-EMEHN GARUEHGLOWHSUHFHAQ SOUDUIBK \WWD/Z RXGS CRAZSSHDUDVDACEL@MN
RQWHEDDFHWKHAR \WAK 3HYRQL

$ KK, QE-EWEHWIV\WHREQIDNRQR  DSONGHYKLS RUNRQAHIMHWDAY CRADS FANMPWGEXEMADY  D? - ROM HMUH
% KK 3HIRQRUDS HAURMGEXEMADY R \KFK 3HYRQLYDJIHHDOSONGHUR \WH-RQ@ HOMMH D3* HHDOBDURH)  OOG

& WHHLYUHFRAUIH B FROMARURSHIDIROR @F Z W UAGHRAR\KHSD P HWR VKK , GEHEWECHNAR SURSHWAVRUDKHVR \KFK
3HYRQRUDS HAMPAGEXEMADY R KK 3HIRQ DIGWHVKAK , QE-EWEHIMKDTEHFOGHG QD) IP RQNRARH FHGWHOWH
R L WHQHADAHVR \WH* HHDO3 DNGHUDGG L \WHIP RXQIVR \XFK REQ DARQARWKHH \WOWKDARHHLY UFRUIH B\ FROMFWRU
RSHDIROR @7 RWHSURSHWA/RUDMHVR \KFK 3HIRQRUDS FAMPRGEXEMADY R KK 3HIRQ

) XUHIP RUH QRE \MBOECQ) WHIRIIRQ) WHI RTRZ L) \KDDRAVFARQUAMRUEHGHP H5?, QB-EWEHN

D LOG-BMIHNZ KIFK KDVEHHQGH HDHGLQIFFREGFHZ WK+ $$ 3 RUGH HDVHG SXUXDQAR \WHG-ERIVWRL FDWK RUEDK ( TXLYDBRW
LQDQLP RXQMK | LALHQWR\DIN DEDKK LQG-BMEHN REQ DR/ DAP DXUNY RUBHG-P SIRQ DvOSSTFEG! OG0B0 P HWR
IQMMWIGGSUP P U O LQDWKWRIDFFRXQIASDAG RUSGBE) H3 | RWHVRBIEHH WR \WHKRTHYR \KAK [QG-EWEHW DG
\KEMAMR QR R LHD DG \WHRNHUCSSTFLEGIMP VR WHLQMKP HQMRYHQQ) VKAK LGG-EWEHW DQG



I H/ DAFAP HOVRURKHMP LOUIRYH.CP HBORKDU H/RUFTIP V
3 QGHOMH PHIOMWH 1 RM/, QGOMHXQIDKMHEMR WH 1 RM/, QG-OMMHDGWHIDWUP HIQAKH 1 RAV, GGHOMMH

3/ IHY PHIQ/ Z LW UASHRAAMROQ) DAHADD P RWDIH @HD SBEIH RO VHRXUMY LOMMMRIHIDP BDFHR 0Q NGGIQUASHWR KK
DAHAZ KHKHJRUGRVLBG UHFREHGRURKHZ WHSHIHAMS XQEHUCSSOIFCEGIQY.  LFOQQ) D) FROGURIOOBIRURKHA®I UARDNRD
DIUHP HOMIQ GDHIOWHDMHWHIR D) ROMRQRURKHUDI P AR VHIRUILYHDVHRXUM LOMMWAQDGIR (100 R RUDIUHP HOAR
JLYHDQ 1LY WP HYWQGHUWHS QLRI &RP P HIADORGH RUHNXYDBOQAKEIMAMY R D) MUMVGRNR)RKHAMDQDSUHDURILY

I LCDQALQ) WP HOABASHRAIY DODHQRAQMIGHE DYDVHRXUMY DIUHHP HW

30 ROV PHIQ/0 RRG WV, QrHARLY6HYIFH , GF DOGLIWAKFFHARY

S1HNVGRRP H P HIQY Z W UAS-HRAR DY SHIROWHGHACFRP H BW R \WAK 3HYRQ GHMP IGHELODFFR EDFHZ W* $$ 3 DOGEHRHM)
UBANRLQUASR 3UH HIHGEWN AYIGHIB/

31 RQ5 HRXUH' HEW P HIQVLQE-EWECHW

D D/VRZ KIFK GHWWHARH3DW-QAMRUD R W5 HAMPAGEXEMADUHY L SURMGH/IQ JXOUIQAH QG DAR Z KIFK \WHOQGHY KDYHEHHD
QRNLHGLOZ UMY WDAKH Z LAGRMDYHDQ UFRXUHRWWHWEAN RUDAMHVR WH3DHARUID 5 FUMPAGEXEMANY RKHWDD
WH( T}, QMIAVR 08 QUMMPAGEXEMANY RU LU FROAMMMAKHGLEU DG

E R GH DXOWHIHKQEHIZ RXTS DAKAK. FROMAMDGH DAOXQEUD) RMHU, GE-EMEHNVR WH3DUHARUDD. R IW5 HUMPRG
6XEMADY DX

F \R\KHH WACPXUHE O\MNKH, QU0 WXORH' DM WHH SUAW WP VR Z KIRK SURYLGHWDARHHLY CR BHFRXUH\R \WH3 DUHQARUDQ
5 HIRMG6XEMADY R \KH3 DBHQWVRKHMDQ SXUXOQARDSBEIHR WH( TAW, QMAIWVR DR 8 QUMNRMS6XEMADY B WH
SDHMARUDD R W5 HAMRMS 6 XEMA DUHY1IQR GHMRVHRXUHVKRK , QG-BWHY

32 HFHVEHWIFDM P HXQVDFHWIFDMMICHSRQBEHDD R \WH3DWHARUR 0 RILFHUR \WH 3 DUHQAKDAN GHDYHIHG R \KH 7 OMH

33HIRY PHI/IQ LQAYIGODFRSRIDIRY SINGHIKLS MLQAHIMUH DARADIRD NMLQAKRAN FRP SDO WKWWXQGFRLSRIDMRU DVDARD
P WWGATEON FRP ST JRYHIP HVWRUI) DJHR RUSRIMADDKEQYIMROWHIR R D) REHUHOMY
33HHLHG 6\ DV/DSSOHE\R\WHACEMIDB\RANR D SHYRQ P HIQV&CEANCB\RANR DO FDWRUFDWHY KRZ HYHUGRLIQDMS Z KIFK LY

SUHHWGDARWHSD P HVWR GYIGHIE/ RUDARWHAMMEXIROR DAHVXSRODD YROQEY RUQROQEY ONXENRQRUAMROMROR
FK SHIRQ RTHAMKOWVR & CBAICB\WANRUDD RMHUFDWR KK SHIRD



34 XDUMJ' DM P HIQAKHOWE R HOFRK TXOWUR D) LQDQRDO<HIUR \WH3DWHOAVEHQ) DVR \WHEMR VS JUH-P HOMDFK R
0K -XH 6HSMPEHDG ' HHPBEU

35 HBYDQMBHIRG P HIQVHIFK SHIRGR I HYHP RONVHIEQ) ROWHOWED R \WH) LQDGRD0: HIUDQGHIFK SHIRGR \& HYHP ROMY

HYEQ ROWHOWED R HIFK) LQDRDD! XDWhJ

35 HIMPMG6XEMGEDY ~ R D3HYRQP HIQVDD 6XBMADY R \KAK SHIRQ/NDAY GRAIDS QUMMRMG6XEMADY 8 QBWFRQM WRKHZ
WXL UH HIHIFH/AR DS HIURMG6XEMGDY KDTEHW D5 HAMRAGEXEMADY R \WH3DHOV

36 3" PHIQVGMIUELG 3RRYV* GEOCS DMYVEHYFH/DAYIMROR 7KHO P WY + LGRRP SDQHY ,(F  DOGIWAKFFHARY

3 6DB!/ HDWEDAN 7 DQWDRMRYY P HDQYDQDUEQY HP HQAHIY \R SURSHW RZ HGE\ \WH3DHARUDS HAUFAGEXEMADY R ' HHP BHU
RAKHDWUDFTUGE. WH3DHARUDS HIPAGEXEMADY Z KHIE \WH3DHARUDS HAURAMGEXEMADY WM HY\KFK SURSHW \R D
3HYIRQDQGWH3DUHARUDS FAMRRG 6 XEMADY GDH/IWURP \KFK 3HIRQ

IGVDMS0 DXUW P HIQY Z W UASHWRDD LOXBEP HOAR SUCASICRODQ VHIHVR |, Q3HEWEHN WHAEMRQZ KIFK VKK SD P R
SUCASDOY DAFKHXGG\R EHSOG LOWHRWLQDOERAP HOBMRQJIRYHOQ) KAK , QE-EWEHY DG WKDDRAGFOGHI). FROMIHV
REQDIRQARUED. UHEHP RUUHSXUAKDAHDD. \KAK SUGH SOOSUR VR WHEDMRU LD \AKHSXBG! ROWHSD P HOWHIR
3IGXEMADY " P HIQ/ Z WM ASHPARDD 3HIRD

D D) FRERDIR) DARADNRQRURKHUBMHWHQIW R ZKIEKPRMWDD R WHVREDYRIY SRZ HUR \KDBVR LWORNMY 6\RFN
LVDANHWP HRZ GHGRUFRQIRGG AUAS® RIQALHA® B\ \KFK 3HYRQRURHRUP RIHR WHRMHUBXEMGEDUH/R \WD/BHYIRD RUD

FRP BCDIRQWHR

E D0 SONGHIKLS NRQWHOMUA TP MGADELOW FRP SO RUMP LOUHQW R ZKIFKPRHWDD R \WHFCBMICCRFRXQN
GMMEXNRQULI KW \RBCHTXWNY DOG YRICY LOMFIVRUIIHHICRUGP WG SONGHIKLS LOMIMN DvCESTFE® LV DAKHWP HRZ QHGRU
FROMRDDG QUHA® RUGELHA® B KK 3HIRQRIRHRUP RIHR WHRKHUGXEMADUHVR \WD/BHIRQ RUDFRP ECDIRQWHIR
oG

F D0 RKHUBHIRDZ KRHUWIXOVI RUI LCDQRLOOU-SRIN SXUBRWAY DHFRQRICDMG Z M\KRHR \KFK 3HYRQLODFFREIFHZ W
*$$3

G 8 QBWWHFRQM WRANHZ DHUATXLLAY U1 HHFRARDGXEMADY \KDOEHWDEXEMADY R WH3DWHN

37 UXMIMH - P HIQVARHWIKMAMHXQGHMH, QGHOMUH

38 QUAIMPMS6XEMAD) " P HIQVOQ 6XEMADY R WH3DUHAKDAYGAUIDRGE. WHURDGR * LUHARLYD/DOS QUANRAGEXEMGDY
SXKOQMR DYRIGS HROMRQDGGD) 6XBMANY R D8 QUIMMPAGEXEMADY EXWRID \RWWHH WAMDMIFK R \KFK 6XEMADY DOGIW
6XEMADUH/DAKHWP HR VKK G DR



KDVR, QG-BAGHVRMHMDQORKMHWDRL RO5 HRXOH' HEW

E VRSO \RDQ DI UHP HOVFRQUIPNOUICI HP HARUXQEHIMEQECQY Z W WH3DHOARUDD. 5 HAMAMGEXEMADY R WH3DWHW
XQBWN\KFK DI UH-P HOAFRQUERADUDQI HP HMRUXQGHMIEQ) GRYVQRMIRDAMVAANRD R \WH, GEHOMUMH

F LQOD3HYRQZ W UASHAMR Z KLFK GHWHAKH3DUHWRUDD R W5 HIMARG6XEMADUH/KDVDQ GUAWRIQALHAWREQIDIRY D \R
\XEVAUEH ! RUDCAMRED, TXW , QMIMVRU E R P DQEIQRUSUAHYHVXAK 3HYRQVI LDGRDCARIBMRO R FDVHVKAK 3HIRQWR
CAKHYHDQ \SHAULHGGYHYR RSHIDICY UAXW LQHIFK FDH H A-SWRWHH \WOARKHZ VHSHIP WKGE, WH, QAHOMUH DG

G \KFK 6XEMADY  HWHUDBRGHRUQ\WWHDIJ U DMZ [\ DORKMHUS QUAMERG6XEMADUHY GRRNSHDM QUHA® RUGAWA® DD
RUKEWTQUOI DOR WHEMGHNVR \KH3 DHQNIGG W6 XEMA DU

39RWQJ 6\WN R D3HYRQP HIQ/DOFDAMVR &CBABWANR \MAK 3HIRQWHDRAWERAQ) DIGQRP DO HONBG Z WRAWWIHI DGR \KH
RAPAUMFHR D) FROMIHR  \R YRMIQWHHBRIROR GUHRRLY P DI HYRMKMMAVR XA 3HIRQ

) LLDQADCFARAURQ

1 WHS JHONE. RIFH\VR BXHIVGAUQ) DE&DK' RP LQRQ3HIRG \WH3 DHINKDTHXHWDADAIQ WP HOWLNKAK UADXHINGUQ) \WDAR DK
" RP IQRQ3HIRG \WH) [ HS&KDIH&RYHIIHS DAR Z 1\ UAGHRR \KH 3 DUHADGG WS FWMFAG 6 XEVGDUH/RQDFRQRIEDAMG EDIVIQ
UASHWR DO 5 HBYDQYBHIRG WEMGY CALMHS JHOAVUHNXHWDIGHIEQ) GAUQ) WDARDK ' RP LQRQ3HIRG\KIRAEH GW\KID

) LQDCRDOMMO)

7 KHI LOCADOFRRYHIONARNQEMAH  \KDOEHFOBXOAGLQIFFREDGFHZ LW \WHS FFRXQIG) 3UGA.SGV CESTFTEGIVR WH3 DM
WMMG DAZQ WP HZ KHO\XFK FRYHIDQAZSSOHYDYSURVIGHG | RUDERYH B\ UH HIHIFHWR HIFK R \KH UHBYDQWLCDGADOWBAP HONGHIYHIG
SUOMREMM D L DG&OAH  E ) LODGADOMMP HON DQGRUHIFK & RP SIDCFH& HULFDM GHIYH G SXUOXOQAMR & MAH
3URMMRQDIGFRMIVR &RP STOFHE& HIVLFDM
8 QUHMMEWS BXEMGDUHY
7KH3DUOAP D DAY WP H B\ DQRIFHGHIYHIG\R WHS JHOANGHLI@DMRHRUP RIHR W6 XEMADUH/DYDD8 QUANIRMG6XEMGDY
SIRMGHGDE D VKDWY
D WH3DHWP D QRADAIQ WP HZ KHOWH, GE-QMUHLYLQI RIFHGAMIDMOQ R IWEXEMADUH/D/ODS QUANIRMGEXEMADY |RAKH
SASRH/R \KLV$ JUHP HYWQBIWW/ WA/ DOR DAKAK WP HDQ? 8 QUAMARMG6)XEMANY |RAMHSXUSRAR DG DV CHIGHGLIQWH
, QAOMH
E D08 QUANURMS6XEMADY \KDNA-DH/AR EHDD8 QUAMMPNGEXEMADNY |RAMHSXSRA/R DQGDVEH LGHELQWH, QGHMUH\KDD
AHDH\R EHDQS QUAIRMG6XEMADY | RARHSXERAH/R \WVS JUHP HIAZ W H | HAVURP WH\CP HEDM\KDAMA-DAR EHDD
8 QUANIRMG6XEMADY XQEHAH, QMU



F WH3DHWP D RAGHLICDMD) YRURZ HUDQGRUD* XDIQRUD/DD8 QUAMARGEXEMANY RJ

G \KH3DHAP D (RAAALIQMD6XEMADY R DYRURZ HIRUD* XDUDQARUDY D8 QUAKRKMG6XEMADY DAY WP HZ KIBGIDQ( YHONR
" HDXOWARQIMXQ) RUGUQ) D&DK' RP IQRQ3HIRG

*(1(5%/ 81' (57%. ,1*6

7KHXQEHMNQVIQUWYEDXH WP DQLQIRIFHI R WHAMR WS JUHP FQVRARGQ D/IQ TP RXQAYRAMBRAQ) XQGHMH
) LDOFH' RAXP HOVRUDQ 5 HYROGY ) CHAOW &RP P WY HAVIQIRFH

$ XWRIMMRQYDQGARP SIDQFHZ W @7V

$ XWRUADARYY

( DFK %RWRZ HVKDED DOG\KDHIXUHWDAIFK R IWEXEMGDUH/Z L@ SURP S®

D RANQ FRP SO Z W DQGCR DIDADAYGHHADY \R P DQEIQLQIX@ RIHDYGH I HAWDQG

E XSSO RQUANHIVAHMWLHG FRIBARWHS JHIWR

D0 $ XARIMDIRQUANKUGXQEHII) O RUBIXMNRQR D5 HBYDQVXUMARIRY
L | ROWHSHIRP DGFHR [WREDQ) DIRQYXQGHUWH) LQOGFH' REXP HQV
I R HQXUH\KH GO DIW YDIAW HY RFHCEQW RUDGP IWELQW IQHMGHIFHR D ) LDEH' RRXP HQADQG
I RO RQIWBXMGHWZ KHHI DLOUHVR GRVR KDVRULY UDREE® ONHD \RKDYHDO DAMUDS GYHIH( 11HAW

&RP SIDQFHZ W @7 V

( DK YRUWRZ HIMKDOD DG \KDOHMXHWDAMK R WEXEMADUH/Z L@ FRP SO LQDUHSHRNVZ W DDOY VR Z KIFK IWP D BEH\XBERW
LFXAQ) DODY VIQFRHANRQZ W \WHRSHDINRQRUXNWHR IWKHIFRSWMY L 1 DOUHVRRFRP SO KDV RUYVUDRIED NHD \RKDYHD
0 DMIDCH GrHYH( ITHRW

([ IMMOPH &RQGXAWR 900MQAN/
( OFK 2 EDJRUZ LGD DQGZ LAFDAVHHIFK 6XBMADY R HIFK YRURZ HAR

D RRUADXHR EHGRHODAMQIVQHHADY \RSHYH UHIHZ. DOGNHHS LQI X@ RUHDQGH | HAAW®D DCH IMMFHDQG\WHUIKW
TXOM FDARYY CEHQAY SHIP LW | UDGFKMAY JRYHGP HUBEDAKRU] DARDY LQMIBRMIOSURSHIY UKW QFHQAYDQGSHP WP DMUDD
WRWHFRIGAR IWBMGHW DQGP DQEQDTUTXMMDAKR I R FRIGEAMVEMGHVLOHFK MUMARNROLQZ KIFK IWEXMGHRLY
FROGAMS SURYLG-G\DAKHI RUMIR Q) WKOIRMSURAEIMNID. P HIHU FRORIEDIRY ONXEMRQRUGWROMRQSHIP WGXQEHU
&MH OB



E FOUY RODGG FROGAMVEXMGHN LOVKEWERAIED \KH\EP HP DQHUDQGLO\KEWEQMID \WH\EP HILHB/R HIMSUMADY/ W/ SUAHI®
FRIGAMS Z KHIHI CLOUHWR GR\R KDVRULYUDRIED ONHD \RKDYHDO DAMIDCS GYHYH( 11HRAW

( QVLRP HMICFRP SIDGFH

( DFK YRWRZ HVKDE DG \KDTHIXUHWDAVIFK R WG XEMADUH/Z L@

D FRP SO Z 1\ DB QLRGP HQBD' [¥

E RAQ P DQEBIQDGHIXUHARP SIDGRHZ LW DTUANXMM( QAUREP HQCBHIP LW

F P SBP HYSURHXUA/AR P RQRUFRP SIDGAHZ 1\ DQG\R SUYHQMICEMIV XQGHUIQ ( QLRGP HABD [
Z KHIHI DOUHVR GR\R KDVRULY BDREIED GNHD \RKDYHDO DMIDCS GrHYH( [1HW

( QVLRQP HQECKDIP V

( DK YRURZ HKDTD DG \KDTHOXUWDVDFK R LWEXBEMADUHZ LGD SURP S® XSRQEHRP Q) IZ DHR WHVCP H LQRP \KHS JHOAD
ZWY R

D M ( MLRP HAEE@P DIDQIWMEZ KIFK LV PXUHASHIEQ) RAMUDMIG DG

E D) | CRVRUALRP WIRHYZ KLIFK DHUDRIED NHD R UAKOVOD) ( QARG HQECR@P EHQ FRP P HIHGRAWU DMHG DI DOV
W

ZKHHWHRDIP Ul GAMP LCH5 DI DOXMMKDY/RUY BDREIED QNHD VRKDYHDO DMIDS GrHYH( [1HW
$ QUFRUKSWRQ@Z
D 1 RYRURZ HAKDD DG \VKDHIXUHWDNRHR IWEXBMADUH/Z 1O QUHR® RUQAIHRA® XVHWHSRHH/R \WH) CRON

L IRUDQ SXSRHZ KIFK Z RAGEUFK WHOGUEHY $FW  \KHS QWGE\BINY) RULIQ&RUXSVBLIRNAHS AAR RJ
RMHMP LOUGI MDNRQLOLWS HBYDQWXUNARNRY

I RNFZ LQIO IXQGRU CAQBMOQ) CRVMA/R RUBMGHNZ MDD SHIRQWDADMHWP HR \KFK IXQEQ) RU
| CAOBNRY LV WH\XEMANRADLIHAR 600RNRY/

L RNFZ LQIO [XQGRUICAQUMOQ CRWMWAR RUBAMCHVIQDD 60CRRHGERQY RJ
Ly QD) P DQHMDIZ LOAXOMODYIRDMROE D) P HP EHUR WH* URXS RU) L(DQFH3DMV R 600RNRY/
E ( DR %RWRZ HAKDID DG KDEHOXHWDNOFK R IWEXEMADUH/Z LaD



L FROGANNVEXMCHAMHVIQ FRP STIDQFHZ LW DSSTFEG$ QIV&RIXSIRY/ [7 V DG
I P DQEIQSRIFLHY DG SURFHEUA GALI GHGWR SURP RM DG DFKLHYHFRP STIDQRHZ W DSSTFCEGHS QIV&RUXSIRY/ [V

F ( DK YRURZ HAKDD DG \KDEHIXUHWDMLFK R W6 XEMADUHYZ LD P DQBIQIQH | HANIGE HY RIFHSRIFHY DG SURRHRUWY
GMIQB\RHIKUHFRP SIDFHE, \KAK HQMY DOGWHUUASHRMHGLHRARY RILFHY HP SE H3/DOG LI HIVOUHIQDOP DMIDIDGHW
LQFRP SIDJFHZ LW$ QIV&RUXSINRY/ L7 \VDQG CESTFERI6 DIRIRY/

70 DARQ

D ( DK YRURZ HAKDD DG \KDEHIXUHWDNCFK R W6 XEMADUHYZ LG S DG GMVKDLIHDOY O H/LP SRHG XSRQIWRUWDXHN
Z DMKLQ\WHWP HSHIRG OB H3Z WWRXWACRXULIQ) SHIDGNY XQBWDGGRI® WRWHH WARDN

L KK SD P HQMVEHQ) FROMAMGLQJIRRGI W
I DEHDOMUAHYH/DHEHQ) P DQBIGHS| RAMRH?L] B/ 006

11 VXK SD P HQVDRQEH@Y | X Z MKHB DG DXUHWR SD WRVH7 O HYGRHY/ QRAKDYHRULY (RABDRIIED NHD \RKDYHD
0 DMUDCH GYHYH( ITHRW

E 1 RURURZ HUP D AKOQIHIWUMGHIFHIRUZL] SXSRH/
5 FAMRNRQYRQ EXMGHN REXV
0 HIOHJ

1 RYRWRZ HANKDTHOMIQR D) P HIHJ RAHKDQD3HP WWGS FIXOMRY FRORIEDIRY L((FOGAQI D' IMMRY RUDP DOLP DARQZ WD
SHYRQRKHXDQ DIRKHIYVRURZ HURUATXADM Z 1QG XS RUGMRYHINHD RUNKITHUDQ QMXEDMRQRUGMROMRD

&KDQHR EXMQHN

7 KHYRURZ HYAKDEBURAXUHWDAR \KEWBQMICFKOQ HLY P DEHVR WHIHHIODMHR WHUBMQHWR WHEXMGHVR DO R WHU
EXEMADUHYI URP WDNFDUHGRODAHEMR WV JUHP HOV

) NFDO<HDU
D ( [ FrBAD/SHP WG XQEHUE MXAOH E QRYRURZ HMKDTRDQHIW) LCDQAD0: HIUZ KRXWKHFRQHAR \WWHO DNVRUMY/ HOGHY
QRAR EHXQUDRIED Z IWKHT

E &OOH D GRY/CRASSO R
L D) AOYHUWIXUGE CSSIFCEGIQY. DG



I D0 YRURZ HROQILY  LOIWMVRBIGVFUNRD WHOWED R W) L(DIADC:HIUDAIQ WP HSURRKHCDAMI DI \&THYH
P RQKYVD\MAKHE HYHQIS P HIGP HQV DM

ZKIFK LOHFKFDH P D EHP DEHZ IMRAVHFROHONR 00 / HIGHUDQGLOFRIGHARQZ W Z KIFK WHGH LQURQVR 2) LDGADD
4 XOWW) DQG®) LQDADDHIY DOGWHUTXALP HOVR &@AH  \KDTEHGHP HGEXSEDMEWR UH GRKAK FKOQIH

$ FTXMUWRYY
D ( [ FHBWD/SHIP WG XQEHE.MAOH E RURURZ HAKDID DOG\KDTHOXHWDNRHR W6 XEMGDUH/Z 1GD

L DFTXUHDARP SO RUDQ \KOUW/RVHRXUME/RUDBXMGHNVRUXQEHMING  RULQHIFK FDH [0 [QMMANQD) R \MP
RU

I LFRERDMDARP S

E &MAH D GRVCRAZSSD \ROQCFDAMMROR DFRP S R KDWY \HRXUMI/RUDBXMGHVRUXQGHMENG  RULQHIFK FDH
D) LQMMWOD) R WP ROKHLGFRISRIDNROR DFRP S Z KIFK LVD3HIP WG FIXOMUWRY

- RQAVHOMUHY
D ([ FHBVIDVSHIP [WHG XQEHJ& OXVH E QRURWRZ HMDD DQG\WKDTHKUHWKDNRHR W6 XEMADUH/Z L@
L HOAMILQR LQYRMWQRUDFTXUH RUDJWHWRCFTXUA DQ VKDY WRANY VXM RURKHULQMIAWNQDQ -RQ HQMH RU

I NI HUD) DAHVRUGLGWR RUIXOLIQMA RUILYHDQLQG-P QW I RURUILYHEHRXUMY | RAWHREQIDIRQVR D-RQ8 HOMUH
RUP DQEOQWH\RYHR R RUSIRYIGHZ RINQ) FOSMIDR D) -RQ8 HUMH RUDVHRGRI) R WHIRHRQ

E &OOH D GRA/CRAISSO \RD [FRAMROR  RUDJUHHP HOAMRDFTXUH [0 LOMIANOD-ROM HOMHRMEQIHUR DIV RU
DI UHHP HOAWR DO HUDWHIV \R D- RQV® HOXUALL VKFK WEQULRNROLY D3HIP IWKG- RQV8 HOMUH 3HIP WG \SRVDCRUD3HIP WG
$ FDOMRY

5 FAIFMRQYRQ G-DIY) Z 1\ DWWV DQGVHRXULY
SURMHUYDARQR DWHV

( DFK YRURZ H\KDTD DG \KDTHOXUWDVFK R LW6EXBMGDUHYZ 1O P DQEIQIQIRRGZ RNGQ RE-UIGFRAWR) RAQY Z HUDG\MU
H A-BAG DOR IWDMNVGHHADY RUGUEGILQWHFRIGANR IWEXMGHAMR\WHH WRVIIOUHWR GR\R KDVRULY UDRIED ONHD \RKDYHD
P DAUDCOGYHYHH | HAARQWHLQAMVRUUIKWR WHG HRXUHG 300V XQEHMH) LOOFH' ROP HOV



3DLLSDWX LDONQ

( CFK YRURZ HAKDED DG VKDIHIXUHWWDMIFK R W6 XEMADUHYZ LD HOKUHWDADADDP H/DQ XQHAXUHG DG XQKER ADAGFDP VR D
) LCDRH3 MY DI DOQIMMXQEHH) LDIFH' REXP HOVUIQN DABDWELULSDXX Z WK \WHFDIP VR DIWRKHUXQHRXUHG DG XQKER ADAM
FURWRYH F-BAMRHFHEWRYZ KRHRDEP VOHP DIEDRUO SHHWGE OF VR JHHDODSSIFDIROWR FRP SDQH/

1 HIDAYHSGEIH
, QWY& MAH 34 XDUL6HRXUW P HIQV/DQDWIRI HP HOARMBQURMRQ GAAUEHGLO& MAH E
( [ F-BAD/SHP IWHGXQE-UE @AM F

D 1 RYRURZ HAKDED DG \VKDEHIXUHWDNRHR W6 XEMADUH/Z 1D FHDMRUISHIP MRVKEMMAIY 6HXUWRYHUDQ R \KH
&KOIHG3URSHW

E 1 RURURZ HMDD DG \KDOHOXUHWDNRHR WEXBEMADIH/Z L@

L VHDWBOM HIRURKHZ MHAVSRHR D) R \WWH&KDUJHG3URSHW RQWP VZ KHHR \WH DHRUP D BEHGDHG\RRU
UHOFTXAUUHGE DQ2 ERURUDQ RKHUP HP BEHUR WH* URXS

L \HOWDM HURURKHZ DMHAVSRHR DR R W5 HAHYDEGV RQUHRXWHWMP V

iR HAMIQR Q) DUDQIHP HIMQEHZ KIFK P R RUWHEHH WA DEDCN RURKHUDFARXQAP D EHOSSOHG \MARH| RUP DcH
\XEVRMR DARP ECDIRQR CAFRXQNV RU

Ly HALQR Q) RMHUSUH HIHQMICDUDQIHP HOAKDYLQ) DMP LOUH | HAMQAURXP WBGRHY Z KHHWH DI HP HOWRU
WEQERIRQLY HIMIGLQR SUP DUO D/DP HARGR WIMQJ ) LDGAD0 QG-EMIHVRUR |1 LDEAQ) WHIFDAVMROR DD

DAFW

F SO D DG E QRQRAZSSD RO 6HRXUMY RUDAWHFDHP D EH4 XDULEHRXUMY Z KLFK LV/3HIP LWHG 6 HRXUMY

" DSROY

D ( [ FHBWD/SHIP WG XQEHE.MAOH E RURURZ HMDID DOG\KOTHQXHWDARHR W6 XEMADUHYZ 16D HIMILQR DMQI B

WMBQLAMRQRUDVHIRVR WDQLRNRYY Z KHKHIUHDMS RUGRAVDGGE Z KHMHUYROQEY  RUQYROQEY WRVHDGDH WD HURJ
RAHZ DMHAVSRHR DQ DAHW

E &DXWH D GRHVQRAZSSO WRBQ BB GDVH WM HURURKHUGASROYZ KIFK LVD3HP WG NVSRDD



6DBIDQG/ HVHEDAN 7 LDQUDRRRYY

1 RYRURZ HANKDED GRUZ LOIVEHP W) 6XEMADNY \R HOMIQRDQ CUDQIHP HOVAUA® RUGEWRA® Z KHIE IKDDHIRMEQ HIQ
SURSHW UHDORUSHIRDOXVHE RUXVH XAQIWEXMGHY Z KHMHUGRZ RZ GHSRUKHIDNMUDFTXLUAG DOGWHUHD WUUHARUBDHVKEK SURSHW
RURKHUSURSHW \WDAMQMIB/AR XVHI RAKEWBADED WH\CP HSXUSRHRUSXUBRAY DVVNH SURSHW VRIS RAEQM HIHG H AHBWL RQDP
GRIWWLP VRU LL Z W DP HP BHUR WH* URGS Ll HOMMGLQRDADWP HZ KHOQR'  H DXOWFRQMXQY)

$ WP VORIW EDLY

D ([ FHBAD/SHP WHGE &@AOH E QRYRURZ HAKDD DOG\KDTHIXUHWDNRHR IW6XEMADUH/Z LaD HQMIQR DQ
WDQLANRQZ W D). SHYRQH AFBWRQDLP IV BRI \MIP VOQG | RUIXAP DNAAYDOH

E 7 KHI RTZ Q) WIQLRRQAMKDDGRABHDEUEFK R WKLY & MAH
L LQAD* URXS BROQV'SHIP WG XQEHUS.MAH

I IHY FRAWWDQGH SHOAVSD CEGIXQEHMH7 UDQLAIRY' REXP HOVLQWHDP RQMVHARMIQWHT7 UIQLANRY' REXP HOV
GIMUIGC\WRNHS JHOXEEHRBMAH , QUDCFRIGWRY/SUHAHEHWRUDIBHGE, \WHS JHOANDG

L D0 LOAD* URXS 3HP WKG' VSROD3HIP IWHG) LQDGADD QE-EWEHN 3HP WHG6KDUH, WXHVRUSHP WKGS FTIXMURQY
5 FAFMRQVRQP RYHP HIWR FDK FDWK RXW
/ FOQVRURLHAW

D ( [ FrBAD/SHP WG XQEHUE MXAOH E QRYRURZ HMKDID DOG\KOTHIXUHWDARHR W6 XEMADUH/Z O EHDFUHAWRUIQ
WSHR D ) LQOCADD QEBRMIHY

E &MAH D GRVRAZSSD W) 3HP WG/ R
1 RIXDLDOMVRULQGEHP QUMY

D ( [ FHBND/SHP WG XQEHUR MAOH E QRYRURZ HMKDD DG\KITHIXUHWDNRHR IWEXEMGDUHNYZ L@ LGRXURIDERZ. \R
UP DQRAMBDAQ) D0 JXDIDMIQUASHWR D) REQIDIRQR D) SHIRD

E &MAH D GRVQRAZSS® R DIXOUDQMAZ KIFK LVD3HP WG+ XDDQAH
" LYLGHGVDQG \KDLHUHGHP SWRQ
D ( [ FrBAD/SHP WG XQEHUE @XAOH E QRYRURZ HMKDD DOG\KDTHXUHWDNRHR IWEXEMGEDUH/Z LD



L GO P ONHRUSD [Q GYIGHIG FKOUH | HHRURKFUGMMEXMRY RUQMMMRQD). XBOAGAYIGHIE FKDUJH IHHRU
RMHUAMMEARY  Z KHMHIQFDK RUQNQGE RORUQUASHWR IWMKDUHFDSMID RUIQ) FDWR IWAKDUHFDSABD

I WD RUGMMEXMDR GYIGHIGRMDHSUP XP BWHYH
11 U+ WHBXURDH GHHDH BHNMHRUWSD D) R DYRUWRZ HIWV\KDHFESMICRUHRYHWR GR\R RU
Ly PONHBQ GWIEXWRQR DAHNSXUXOQARD' IMRQ

DAIQ WP HZ KHOD' H DXOWFRQIMXQY

E &OOH D GRY/RAZSSO \RIQ SD P HOMAYIGHIG AKOUH | HHRURKHUGMMEX\WRQP DHWR DYRUIRZ HURUDGXEMADY R D
YRURZ HJ

BWKAMLDO QAD* LRXS / RDQV

1 RYRURZ HNKDID DG \KDEHIXUHWDNRHR IWBXEMADUH/Z 1@ DADQ. WP HZ KHQDQ( YHR ' H DXOWFRQMMQ)
D B0 RUSHED DO SUGASICEP RQVRUFCSMIDMG LQMAVRANBRA Q) XQEHUBWKAMIO QAD* URXS / R/

E SO D0 LQMHXMRIDQ RKHUDP RXQNVSD CEGILQFRQGHAIRQZ I WHBWKAMUID QRD * URXS/ RDQV RUJ

F SXUKDH BEHP  GHHDHRUGMWKDIHDY TP RXQARMBEQ) Z W ASHRANR \KHEWKRMIO QAD* URXS/ RO

\DYHZ LK\KHFRQHR \KHO DNRUMY/ HOGHWRUZ KHHVKRK SD. P HONRUBED, P HWVP DCHIQRGHWR GUHA® | CROBMDUSD P HIWRU
SWBD P HYAXQEHH) CROW

2 SWRDCB UHSD, P HQWEP HOGP HOWR 0 DMLLDO QG-EWEHN

D 1 RYRURZ HUZ L QRUZ [@IVEHP W) 6XEMADY W P INHRUDBHRSD RUP DNH GUHA® RUQAUA® D) YROQEY
SUBED PHAR SIWCHSIOR DR ) LQDGAD] QG-BMIHWH R-BW

L D0 SDPHOVR O ) LCDQAOD QE-EWEHW FU-DMG XQE-URUSXOXOQAR WH) LQDGFH' REXP HOV
I D0 SO PHOWR ) LQOGAD] QA-BAMIHWRZ HSVRDP HP BHUR \KH* URXS P DEHZ KHQQR' - H DXOWFRQNMQ)

L UHLDER.QIV SUED P HQVRUUHSD P HWR! ) LCDGAD] GE-EWEHWI URP WHSURAHHB/R RIH) LQDGADD QG-BAMEHNR
WHH WK RKHU) LODGADD QE-BAMEHNLY SHP WG XQEHWLYS JUHP HOV

Ly SD P HQNR \HRXUHG) LQDQAD0 QE-EWEHVWDNEHARP HYGHDYD UKW WHYROQEL VDBIRMEQS HUR \KHSURSHWW RU
DAHVMVHERXUQ) KK ) LODGADD QGHRMIAW RWHH WIAWAKAK \DBIRDOU HULY SHIP WG XQGEHAYS JUHP HOW



Y SD PHWR Q) LGDGADD QG-BMIHVDAID WP HZ KHWHHDUHCR RAMEDAQ) / ROQVRY HWYR & UHAWRKHAKDD
D0 / YR &UEWDNWHFDK FRYHIG DOGWHHZ LAEHQR/ FOQVRY HWMYR & BHEWRNBLES P P HADMD

| RIRZ LQJ \KFK SD P HQWV

YL YROQIY S0 P HIVR SUGASOOP RXQVR ) LDGALD0 GEHEWEHWR WHYRWRZ HY DG WHUG XEMADUHAKRDAER QRW
H FHGLODIJWIDMS 6' QDY ) LOGAD HU

YiL YROQY S0 P HQVR SUCASDOP RXQVR ) LCDCADD QEHEWECHWR WHS 6 YRURZ HY DOG\WHUB XEMGDUHY
SURYIGHGWDVARHU

$ WHS 6 1 RQ) &&5 9RXQEY 3UHED P HORRQAMRYYZ LGEH\DN LG RU

%  HIGHFHUDRIED \DIVCARY \R\KHS JHIWDVEHDSIRVIGHG\WDMHS 6 ) &85 9ROQELY 3UED P HW
&ROAMRY/Z LOEH\D LHG

LP P HADMD SURMRDQGLP P HADMD | RIBZ Q) DO \KAK YROQEY SBED P HOVMDG

YL  YROQEY SUED PHOVR DQ ) LOGAD] QE-EWEHNVDAID WP HZ KHOWHHOHQR/ FOQVRY HWYR &UaEW
RAMBIEQ) RNHADODD / HWMYR &UHEWKDAUHFDK FRVHIG DOGWHMHZ IGEHQR/ ROQVRU HWYR &UWEW
RAMBEQ) LP P HADMD | RIBZ LQ) \WKFK S0 P HQW

E 1 RYRURZ HURUGXEMADY R DYRURZ HUZ LAY DYH P HIGRUP RAN\ DQ R W) IQDGADD QEHEWEHMR WHH \WAMKDADD. VKK
Z DYHU IP HIEP HMRUP RA LFDINRQKDY RUFRXG UDIRIE® EHH SHRMGWR KDYHDP DAUDCOGYHYHH | HAWRQIQMMIVRUUWKWR \WH
BHPXUHG 30V XQEHARH) LDGFH' RPXP HON

5 HAIFMRQVRQP RYHP HIWR FDK FDWK 1O
) LQDQADQ QGHEWEQHW

D ( [ FHBWD/SHIP WG XQEHE.MAOH E RURURZ HMDID DOG\KDTHQXHWDNRHR W6 XEMADUH/Z 16D LPXURUDEBZ. \R
UP DORAMBEQ) DR ) LDGAD] QG-BWEHW

E &OOH D GRY/CRAZSSO \R) LDGRD0 QEHEWGECHNZ KLEK LV3HIP W) LCDCAD0 QGEWEHN
6KDLHFDSMID
1 RYRURZ HMKDED DG \VKDIHIKUHWDARHR IWBXEMGDUHY/Z LQD IMKHDQ KDUVH FHSABXXOQMR D3HP WG 6 KD, WKH



0 DMAHDQHRXV
» QIUDQHH

( CFK YRURZ KD DG \KDTHOXUBWDVDFK R WG XBEMGQDUHYZ 1GD P DQEIQDSSURSUDMIQXUDGFHARYHUZ LW UAGHRAR W DAV DG
C5S0 WHSURAHHB/R LQKUIGRHYLQDFFREIFHZ W SXGHONQGAMY - SUIRIAH DOG\EMAAR WEEDLG P DNAWRGEWR)/DG00  UMMANRD/
1O GRAXP HQVIRYHAQQ) RUMGHAQ) DQ ) LCAD] QG-BMIHN

3HMRY

D

([ FF-BWRWHYLMZ 6\BH| 3HMRQGFKHP HWH3DHANKDEIEURP S® QR \WHS JHOM D) 2 ERJRURJRKHUP HP B-UR WH

* URXS LQHIFK FDHLGFRISRIDAGLO( QI@QGLY KDVDAID WP HEHHRUDWMAHEDMR \KLV$ JUHP HVWEFRP HVDRHP SR HU IRU
WHSX SRR W 3HMRMSAW R DQRPXSDMRIDOSHMROVAHP HZ KK LVRADP RH SXUADHVAKHP H ERN\MP V
D/GHIGGIQWH3HMROBRP /S AW RUBFRQQHAMG Z W RUDQ? DARADM R DAKRHWMP VOIBXWGIQW  RU
SHMRQ/SFW  \XFKDQHP SR HJ

7 KH2 EDJRYS JHONKDEBURP SO GHIVHARWHS JHADQ. CRXDUDCUHSRWLQ UHIMRQWR DISHMRQWKHP H/R DQ( Q@K
YRWRZ HJRUWH, UMK * XDUDQRUSUHSDBHG DMUMHGEMR \WLVS JUHP HW

7KH2 EDRWIS JHYNKDOSURP S® (RM \KHS JHOR 0 P DAMIDCAKOQHIQWHIDMR FRQMEXIRQARDQ SHMRQVAHP H/R )
( Q@K YRIRZ HRAKH, UMK * XDUDQRU SOGRUBFRP P HG-G\REHSOG Z KHKM-UB. WH\AKHP HORXDY RURKNHE VH RUUTXLG
B @Z RURKHZ M

YUMKZ + HIFRSMY/ [P WG \KDISURP S QR \WHS JHOWR DD GH DXOVKRZ \RHYHUGHAUEHS R \WHSD P HOAREQIDIRQVR DQ
P HP BHUR \WH* URXS XQEHWHUHFRYHY SOQLQUHIMROWR WHYAMKZ 6\BH 3HMRQERHP HVEWRW EHE HHQYUIMRZ. + HIFRSMJ
* URXS/ LP WNMGDQGYAMRZ 6\BH 3HMRQBFKHP H7 UAAHY/ LP MMGROWH WR 0 D

7KH2 EDRWIS JHIWKDOSURP SO (RM \WHS JHOWR D LOYHAM DIRQRUSIRSRHGLQYHAM DIRQE. WH3HMRQVS HIXDRU LQ
HIFK FDHSURSRHG RUFRP P HAHG DN\MMWHAEDMR \KLV$ JUHP HAZ KIEK P D GOGVWRWHIMKHR D) LQOGADDEXSSRW LUHANRQRU
DE&RQUBAMR) 1 RIFHWR IWRUDD P HP BHUR \WH* URXS

( CFK 2 EDJRUKDOSURP S QR \KHS JHOM WWBHFHYHYD) LQDIADOSXSSRW (UHFRQRUD&RQUBMRQL RIFHI URP WH3HMRY/
5 HIXORUD\MAHEMR WVS JUHP HOV



$ FFHW 0 DIQMIDOAHR UHARUGVDQG | LHEB H CP LGDARYY

D

6XEVPWR SDIWBK E EHBZ  HIFK %RURZ HAMKDI DG \VKDTHOKUHWDNFK R IWEXEMGDUH/Z I QRAP RIAWDQRGFHIQHHY
) LCDQALOO: HOUXQBWWWHS JHOABDRIED VSHAWD' H DXOWFRQMXQ) RULVANHD R RFFXU SHP VWKHS JHAIGE RUKH
BHRXUMY'$ JHIAMRI HKHUZ W CFFRXQIEQVRURKHUSUR HMRDOOGYVAY DG FRQMPRYR WHS JHIWRUGHRXAUMWS JHQM D' H D@V
LVARQMAQ) RULL WHS JHAVERMY) WDRIED FRMGHYWDAD' HDXOWUWHDRIED CNHD \RRFFXU CFFHW DADSUHDRIEGIWP H/
DOGROUDRIEGIGRIFHWR [ WHSUWP VA DAV ERRWY DFFRXQVOGUFRG/R HFK KK HQMYDQG \ P HADGG AP

P DIWLYZ L\K \KH UHBYDQUORURZ HJ , QH HIAMQY MU KWAKHS J HNDQGWH6 HRXUMY $ JHADQG CAFRXQEQIVRURKHUSUR HMRED
DGYVALY DG FRQMPRYR WHS JHNRUIG HRXUMWY'S$ JHOAKGEHIBNHWR P LQP DHAMXSIR/R WHEXMGHVRSHDIRQ/R WH

YRURZ HYRURKHUHBYDQNQM

1 RYRURZ HURUBXEMADY R \WHYRIRZ HAKDTEHNXLHGWR SIRVGHD). GRAXP HOARULQ RUP DRQVR LR ) LDGFH3DMY RUILYH
D0 ) LOGRH3 DY CFFHAARDQ. SUHP VAV DRHIV ERRNY CFFRXQIV RUUHFRB/AKRDAMY QRABHP IWKGR SURVLGHRUSURYLGHVKRK
CRFHWAR Z ARV Q) DI UHHP HAVCSSOFEGFRQ LGHQMONV XQEHWING RUCSSTIFCEGIQY. LFOQQ) Z MRXNIP MINRD

, QMODNRIOT W LF 1Q$ UP V5 HIXDAWNRQ/DOGOQ WXL HAR \KHS . * HEDWW HOAR 7WIQSRW

( DR YRURZ HUZ LONH-5 SURSHUERRWR UHFR 05 DG CFFRXQAKD Z KLEK | XADWIKHDQG FRUMFWAQMHY DHP DCHR DOG-DOQIVOG
WEQERBROVLQ UADNROVR LW EXMQHW DG CRAYMEY 7 KHYRURZ HY CFNGRZ GG HWDAKHS JHAMDMUH HAMQ) IWUWIKWR
IQSHRIRY P D SU-EDUHOG GVMMEXMR \WH/ HIGHY FHVBIQUHSRWSHIBQQ) \RWHYRURZ HITDWAN| RUQMEDODAVHE \WHS JHON
DOG\WH/ HOGHY DQG\WH) LDFH3 DY DANGRZ GGIHWDAID. \KAK UHBRW\KDTEH& R LGHMI0 Q RIP DIRQ| RUKHSXERAVR WY
$ JUHP HQW

7KHS JHOWP D FRIGAWDI LHTSH CP LDIRLQUADIWROVR WHYRWRZ HYDQGWH, UMK * XDIDQRURQDQRYIRQY EDLVDADQQCO
LQMYDOVR HQXUHWHIFFXUIR R \WHYRURZ LQ) %DHFDBXDNRQY/DQG UHDMG UHER U DOGFRQNRON WPV 7 KHS JHOWP D

HP SER \WHVHYIFHVR DSUR HMRIO IHTBH P LODMRQARP S LQREGHNRFRIGAENQ \KFK [ LHBH [P LODIRQ $ \HFRQGI LHTS
HIPIDNOIQ) P RONSHIRGP D EHFRIGAMEDAIQ WP HLI DQ( YHMR * HDXOWWHOFRMXQ) LI DYRWRZ HURAWH
UMK * XOUDQRUKDY REBECHS RUKDGR.GHHGDP RIDRUXP Z KUFK LV WHQ DSSTFCEGIRULL WHS JJUH DAMS YOLOELOW | RAWHURTI)

P RO SHIRG SURMRWH UHNXHIWR N VHRQG LHTSH TP | DEWEHBZ \WHIJUDMIR D 86' DG E SHA-QOWR
WHOMWHUR L WHS JJUI DMYRURZ L) %DHDGS LU \WH7REORP P WY HONGWWKHDIJBIDMS YOOEON %EN  D3) IHG
([DP 7UIIHJ( YHON  6XFK I LHTBH CP LODMRQNKDIEHFRGAME DAWHH SHOHR \WHYRWRZ HY \KEWAARWHH SHOHEHQ
WDRIED [XUHS SIRIGHS0Z D VAKDANHH\KDTEHQR @P IWRQWHQ®P BHUR [ IHTBH CP LQDMRQY/Z KIFK P D EHFOWHG RO
HOFK FDHDAKHH SHOHR WHYRWRZ HY LOWHHYHQAKDADD( YHOAR * H DXOKDY RS DOGLY FRQMIKLQ) DG RULQWKHHHW
WDNDYRURZ HKDY/REEICHS RUKDG R EHHGDP RIDRUXP Z KIFK IVAMHQDSSIFTE®! IWEHQ) XQEHWRRG\WWDADD. \KFK | LHTS

H P LCDNRQFRP P HFHGDMAWHARP P HAHP HVWR DQ( YHR ' HIDXOVP RIDRUXP RUD\MUD) LHIS( [ CP 7WJIH YHOWP D EH
FRP SBIMG DAKHYRURZ HYH SHOHGRE MMEEQ) \WHRHADIROR \WH( YHOAR * HDXOVP RDRUXP RAKH) HIS( [ TP 7WJHJ
( YHOWA-DIQ) \R D50



, QMIDANDOS LRSHIV

( DK YRUWRZ HVKDED DQG\KDIHQAXUHWDAIFK R WG XEMGDUH/Z LD
SUAHYHDIGP DQEBQWHKEMMAFHDOG YDIAW R \WH, QMBRMDOBURSHWW GHRHADY | RAKHEXMGHA/R \KHUHBYDQAHQINY
XVHU-DREEGIHG-DRAWAR SUYHADQ 1QUQIHP HQAQDD P DAUDOUASHRANR WH, QMIDPAXDCBURSHW GHHWOY | ROWHEXMGHW
R WHUHBYDQAHMY

F P DNHUH IMADNRQY DG SD. DOUH IMADNRQ | HAY DG\ H/GHHADY \R P DQEBQWH, QMBRNOCB URSHIWY GHHAMY | RMWHBEMHVR
\WH UHBYDOQAHMY LOQI X@1 RUAH DG H [ HAWDRG UHRUG W LQMIRNQ WD QMBRNOCB URSHW

G QRAHRUSHP VWRH, QMBRMICBURSHIV GHAHADY | RAMHEXMGHWR \MHUHBYDOAQV R EHXVHGLODZ D RAMINHDQ WS RU
RP WMR\BNHDQ RS LQUASHRR WDWQMIBRXDOBURSHYY Z KIFK P D, P DAUDED DQGDGYHYHD O HAAKHH IMMFHRUYDOHR WDV
, QMIBRNDCBURSHIV RULP SHIOKHUWIKWR DQ P HP BHUR \KH* URXS VR XVHVKAK SURSHW DQG

H RIBVARQMXHWWHXVHR \WH, QMIBRMICBURSHWY GHFHAOY | RONHEXMGHWR WHUHBYDONQMY

Z KHHIDOURGRR LQWHFDHR &AM D\R F RUQWHFDHR &@X\H G OB H WKXH SHP DMMROWXH RP MWRQRU
AVFRQIDOIRY LVIHDRIED ONHD VRKDYHDO DMIDCS GYHYH( [1HAW

$ P HGP HOV

D 1 RYRURZ H\KDID DOG\KDTHOKUHWDARHR IWEXEMADUHYZ LG OP HIG YO QRYDM \KSSBP HMWXSHYHH Z DYHRU
WP LDMDQ WP R WHERQMPMRIO RAP HQVRUDD RKHUGRHP HYGHIYHIG\R \WHS JHOMBUOKOQAREMAH QWO
FROGWRY/SUHFHEHWRIEMAH  &KDQIHARWH2 ERIRY H AW

L IQUFFREFHZ MEMWH  $PHIP HQVDQGZOYHY RU
I LQDZ D Z KIFK FRXGQRABHUDRIE® H SHARMGP DMIDD DQG0GYHYHD R O HAARHIQMBMVR \WH/ HIGAYXQE-UWH
) QD' RRXP HQW
E 7 KH3DHANKDTELRP S® \KSSO RWWHS JHMDFRS. R 0Q GRAP HOVHIY \ROQ R WHP DALY UH HIMG\R L& MXAH D
HOMHGLQR SURMNRWHCDMR \KV$ JUHP HW
) LODGRADCDMMAEQRH

( DK YRURZ HKDTD DG \KDTHQXUWDVIFK R LWEXEMGDUHYZ LG \R\KHH \WATSSTFCEGIFRP SO LQDMUASFWVZ LKW O
SRPSQW/SFANV  DOGO) HIXYDBQABSIFEGIGIMMIRQIQRM-UMUIMGRAIRY ((FOGQ WRARD R \WHERPSIQWVSFV R
,UHDQG D/IP HIGG  LQUADNRO\R\KH) LQDOAH' RAXP HOVDQGXVHR SURHHOVR / RV LGFOAQ) LQUADMWROVR \WHH HRXURQR \WH
7UIORIROGHRAUMW' RAXP HOVDQGSD P HVR [P RXQNGHXQEHMLS JUHP HW



7UDXU 7 DQPARY

1 RYRURZ HVKDED DG VKDIHIKUHWDNDFK R IWBXEMGDUHY/Z 1D HOMIQR DD 7UDAXY 7WIQMIRNRY REHAKDOIQWHREY FRWHR
BEXMGHN DQG RVRNSHX@IYHSX SR

) XUMHUDXXUDQRH

D 6 XBEVRIR & XAH G HKYRUIRZ HIDQG\WH, NK * XDUIQRUNKDTEURP SW® CR DIDWAHK CFWRUH HRXWM DIDVXAK GREXP HOV

LFOQQ) DAMIGP HWV WEQMHY P RYDIHY FKOLIHY QRIFHYDQGLOMKAIRYY DAKHGEHRXUMWS JHOWP D BDRIED \SHI\  OBLQ
\KFK IRUP D/ARHBHRXUMS JHWP D UDRIED UHTXLUHLOI DYRXUR \WHBHRXUMS$ JHMWRIWGRP LGHH

L VR SHUHVIH G HPXUMY FUHDAG RUQMIG-GR EHFU DAGXQE-URUHYIGHRGE. WH7 UDQORMRQGHRUM' REXP HOW
ZKFKP D LGFOGHWHH HPMRQR DP RWIJH AKOUIH DALIQP HOAWRURKHUGHRXUMY RYHUDGRUD) R \WHDWHNZ KLEK
DU RUDHLQMG-GVR EH WH\EMAR \WH7 IDQERMRQGHRUM RUIRMHH HIAVHR 0Q WKW SRZ HYOQG WP HAHVR
WHBHPXUMW'S$ JHIARUWH) LDIFH3 DAY SIRYIGGE. RUSXUXOQAR\WH) LODFH RP® HWRUE, @7 RKHAKDQDQRIFH
VRS FFRXQIN HERLY XQBAWW UTXLUHG SXUXCQAR SDUDIWISK. F EHBZ RAKHWP VR D7 UDQURMRQGHRXUMY' REXP HQV

I VR FRQ HURQWWHE HRXUIV $ JHWRUFRQ HURQWH) LCDCRH3OMAY6 HRXUMW RYHUDQ - SURSHWY DOGDWHIVR \KDAHQMY
GFDMGIQD). MUMGRIRQHIXLYDBARUMP LORWHE HRXUMW LOMIGHG\R EHFRQHIMGE. RUSXYXOQARWWH7 DQIRNRY
6HXUW' REXP HQV DOGRU

118 \R | CHOMAM\KHUDDDNRQR WHDWHNZ KIFK DUH RUDHLQMGHG W EH WH\EMPAR \WWH 7 UDQVRNRQ 6 HRXUWY

E 6 XEMAVAR & @AH G HIFKYRURZ HUDQG\WH, UMK * XOUDQRUMKDISURP S | RTBZ LQJ DUATXHWE, WHBHXUM'S JHOAENHDID
\XFK CRMRQDYLY DDMEGIWR WIGFOGQ) P DN DI LOQIVOGWIMDIRYY DVP D EHQHHADY | RAMHSXSRHR WHFUDIRQ
SHIHAIRY SIRMAURQRUP DIQMIGFHR DO 6HRXUMY FRQ HUHG RULQMIGHG R EHFRQ HUHG ROWHE HRXUMY $ JHWRUKH) LD
3OMAVE. RUSXUUXOQARWH) LCDFH' RXP HW

F $WIQ WP HDAKHUTXHIR WHS JHOAQIWARBIGVFHROGUQ) D&DK' RP LQRQ3HIRG HIFK Y%RURZ HUDQG\KH, UMK * XOLDQRU
DIGHWDM DO R \WHUS FFRXQN HRRLY KDYHQRABURA® WFHYHSQRIFHR \KHVHPXUM LOMIAVR WHBEHRXUMVS JHOARYHARH
UHBYDQVS HAHYTEGY WKDTSEURP S® JLYHRIFHWR KK $ FFRXQN HERLYDQGL D) YRUWRZ HUDQG RWH, UMK * XDUDQRUGRAVGRW
VHYHVKRK RIFH HIFK R WHP KHBE DAKRU] HAKHS JHIADQG RAWHG HRXUMW $ JHIAR VHYHKAK CRIFHRQWHUEHKDD
) XOKHP RUH | RTBZ Q) WHRFFXUHIFHR D&DK' RP LQRQ7 UJJHICY ( YHM-IFK %RURZ HUDQG\KH, UMK * XOUIQRUMKDID SURP Si®
XSRQDUIXHIWURP \KHBHRXUMY$ JHIMENH\XAK RMHREY DY DHQHRADY \R SHIHRAARHG HRXUW RYHUWS HRHYCEGVIQDQ
DSSTFCEGIMUMVGRANRY LFOGQ) WHMUMGRMROR WHQY. JRYHOQ) WHFRQMPAIHH DY \WHS HAHYCEGI DG RAWHMUMGRIRD
R DQ $ FFRQV HERU



G 1 RURURZ HIVKDD DOGWH, UMK * XDUIQRNKDICRAVEHUHNXULHG\R H | HAWRUSXUSRWAR HIHAADQ. 6HRXUNY RYHUDQ ([ FOGHG
5 HRHYDEGIRUHQXUADD AKOLIHRYHUDFFRXQVR DYRIRZ HAKDAY QRATQ( QIOK YRURZ HLYDI L H3FKDIHDQGGRADI GDIY

FKOUH

(9(1762) "' ()$8/7

6XEMPVVR & OXVH DG&MAH  J  5HIIANRD/RQS HHYDEBVDGEDWK ' RPIQRY HIFK R \KHHYHONRURLURXP WEFH/VHARNG
WVEOXH  LVDQ( YHIR ' HDXOWDHI RIS DG

1RQSD P HQW

$ Q2 EDRIGRVQRED. ROWHGHEMIQ CP RXQNBD CEGISXUXDQWR D) LOGRH' RAXP HWDAKH STFHDAIGGLQWHPXUHER 1QZ KIFK WY
H SUAKHGWR EHSD CEGIXQBW Z W UAGHRARDQ SD P HIWQEHKH) LDFH' RPXP HQV

D IWIDOUWHRSD VADMHGE
L D LQWDAYHRAKQFDCHURU DOGLYQRADSD P HQMR SUGASID RU
1N D' DXSWRQ( YHOMIG
E SD P HQAWP DEHZ DMQWWHHISMGHY D VR IWGHGM
) LADQRDCARYH DOV DQG RKHUREQIDARQYY
7KH3DUQNODORFRP SO ZOK&OXAH  DADQ \WP HZ KHQARP SIOGRHZ LW KK & @XHLY BIXULHG LQDFFREDGRHZ LW WMLYS JUHP HW
2 WHIREQIDARQY

D $ PHP EHUR WH* URXS GRYVQRWVRP SO Z WD) SIRVIMRQR \WH) LGDFH' RPXP HWV RKHMDOWRHUH HIBG\RLQ&MH
DGEMAH  DOGRMHUNIDEMAOH  YRURZLQ) YDH&HIMFDMDGUHDMLQRP DR

E 1R(YHUR ' HDOXQ@GHLEMAH D ZIGRAAXUL WHIDOUHWR FRP SO LVACSEGIR WP H3 DOGLYVUP HIHGZ IMOQWUH
OMGHY' D VO\MMHHICHR GRIFHEHQ) JLYHQE! WHS JHQAR \KH3 DUHQADQG WH3 DLHQAR AKHUHBYDQWP HP EHURL WH* URXS
BFRP LQ) ¥ DHR \WHI DOUH\RFRP SO

F 1R( YHOAR ' HDOXQGHEDXWH D Z1@RHAXUL \WHIDXHWR FRP SO LVDIDOUWHW SD 5 HHYCEGVIQR DD &RIDANRY
$ FRXQNZ KK LV



L DUAXOW DQ( MILEGIS FARXQN HERUSD LQY D5 HFHYCEBILQYRFHGD/R WHADMR WVS$ JUHP HOVRUQWHFDHR D
5HHYIEGIRZ HOWR $  DQ$ GAWRIIOV/RURZ HJ D/R \WHCSSOFIEGIYRURZ HUS FRHAMRY DMRU % \WH, UMK * XOUIQRU
SURNR\WH, UMK & RIDRIRDS FFRXQAV DM RULL MAUDVR \KHEMIVEHTP HDQ( QILEGIS FFRXQN HEWRU LOR DCRMHU
EDON DFFRXQARUSD) LQJ DS HAHYTEGILQYRFHS D WMHEMR \WYS$ JUHP HOVRUQWHFDHR D5 HRHYCEGIRZ HS\R
$ DS CAWRDDV/RURZ HJ D/R WHDSSTFEGIVRURZ HI FFHAMRY' DMRU % \KH, UMK * XDUDQRU SURMR\KH, UMK
&RIBAIRDS FFRXQW DM RULL MMIDVR \WHEMIVEHTP HDQ( @ILEGIS FFRXQWY HEVRU LQR DEDCN CFFRXQARKHANDOD
&RIBAIRDS FFRXQIZ KHHIVKDY RMHAWDQIQWHFDHR D5 HAHYCEBIRZ HERWH, UMK * XDUDQRU Z KIFK KDVEHHD
LQRAHG SURMR\KH, UMK & RTBRIRQS FFRXQIV DM EHHQ QRIVHG IVWKRXABSD \KFK 5 HFHYCEBILQR D& RIBANRDS FFRXQ
SURMG-G\WDAKHUHBYDQWARURZ HURUH, UMK * XOUDQRUVIQFRP SIDFHZ WW&@XAH D L RU

I DUAKOWR DYRIRZ HURMH, UMK * XOUIQRUGRMKDYQ) D&RBANRYS FIRXQND\WHUHBYOQNUWHR  RKHMDQDVD

UAXKOR YROQEY FRXUHE DYRIRZ HURMH, UMK * XOUDQRUR D&RTBRIRS FARXQVSURIGHGWHHDUHWHOR

/ ROQVRU HWLYR S UHEVWRAWIEREQ) RNHAKDD/ HMYR &AW KIFK DUHIXED FDWK FRYHIHG DOG\MHUHBYOQN

YRURZ HUDQGRU, UMK * XOUDQRU DYCSSOFCE®! VXMQ) IWUHDRIEGIHIG-DYRXOWAR HIMKUHD USOR-P HOARRGBAIRD

$ FFRXQAY/ SXND SOFH SURVLGHEWDNKH UHBY DQWRWRZ HUDQG RU, UNK * XDUDQRU DYCSSTFCEG! KRDY/DD SURFHHBV/R

5 HHYDEGVR ( QILEGIS FFRXQIY HRRLY RQWKVWRAKHS JHOAXQIDKEK WP HDARHU-STR-P HA& RTDANRQS FFRXQAY

SUNQSDFH
0 DMHSUHHIDIRD
$Q UBIHHBNRORUMBA HWP DHRUGHP H3\REHP DEHE! DP HP BHUR \WWH* URXS LQWH) LGDFH' ROXP HWRUDQ RKHUGRRXP HOW
GHIYHIGE RURQEHODR [Q P HP EHUR WH* URXS XQEHURUQFRQGHAIRQZ W DD ) LD RRXP HWYRUSURYHAR KDYHEHHQLGFRUBAW
RUP MBOGQ (QDQ P DAUDCUASHRWH FHBAZ KHIHWH U BUAHIBIRQRUMEBM HOWDDHG TXOOLHGE P DMIDDN Z KHQP DEHRUGHP HG
R EHP DEHXQBWARHXQGHDLQ) HHWDAMQ) \KFK' HDOWFDSIEGIR WP H3 DO WP HAHGZ IMOQWUHIBMGHN D VKA WD \KH
WA HIAZ DVWHQP DEHIVZ RXG QRABHLGFRUHVRUP LBOEQ LQD) P DAIDCUAGHW
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ZKHYGHQRUZ IMQD) RUIGDT CESTFEBIIWIFHSHIRG

E $Q 0 DMIDDQEEWEHVR WH3DHRUID) 5 HAURMGEXEMANY RUID ) LDADD QG-BMIHVR 0 YRURZ HIVGFOBG\R
EHRURKHZ VHEHRP H/GAHDGSD CEGISUR MR WASHALLHGP DMUMY DVDUAKXOR DOHYHIR GH DXOVKRZ HYHUGHFUEHG
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\GHALHGP DIMUMY D/DUAKOR DOHYHIAR GH DXOVKRZ HYHUGHAUEHS D) ) LODGADD QG-BMIHWR D) YRWRZ HJ
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Z RXGEHUDRIED ONHD W UAXOMQDO DMIDCS GYHYH( 11HAW

D ) (5,68 (YHW

E DQ 2 EWRURY 5,6%$ $ 11 LADMLGRXOYRULYVANHD \RIGPXUDACELQW R RURQIFFRXQAR DO XAHP SBR HUBMOXQE-UW RJ
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WH3DHOARUDQ 5 HARAGEXEMADY KDYLQ) DQDIJWIDMYDOHR

D 86' LIQWHFDHR \WH3DWHADS 6 %RURZ HURUID 5 HAMPAGEXEMADY  REHAMDOWH( Q@K YRURZ HY DG \WH
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7UDQLRIRQGHRXUNY RAXP HOWAH-DHAR EHH I HRARYH
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$ FFHBLDARY
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" RPHIV
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| HIGHUJGRY QRAKDYHWWHEHH IWBXYXOQAR SDUISK. D CERYH WHUHBYDQVE HYROLQY) ) CRLOW &RP P WK HQVR \KD/B FAMPAG
| HIGHUZ L@EHH FOG-GIRAWHSXERHR GHMP LQQ) Z KHKHAWHFRQHAR \KHO DVRUNY/ HOGHLY WHO DVRUMY ) LLWAR X\ HOGHLY
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iR P DCHDADWP HZ KHQDQ( YHR ' H DXOWFRQNNQ)
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DG
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8 QBWWHS JHMRKHZ VHDIUHHY/DQGH FOQQ) DODAIGP HOARMBQH L VRDQS | LADMR DQ( [ MY / HIGHURU LU P DCHIQFRQGHRAIRD
Z LK SUWP DY W GEFDNRQR WH) CAOW WH1 HZ / HIGURU Ul DIUHHG \WHWEQW HUKY / HOGHUVKDED RQWHEDMXSRQZ KIFK DODALI QP HOARU
DO HABNH/H I HRASD, \R\WHS JHWI RAWRZ QLFFRXQADI HHR 8 6'



/ 1P MDARQR WHSRMELDV R ( [ MAQ) / HOGHW

D

8 QBWH SUWO DIUGHGRWHFRQADY DQ( [ 1M / HOG-UP DNHVQR UHBUAHQEARQRUZ DUDQN DQG DAXKP H/QR UASRMELDNV WD
1H | HGUIRU

L WHGIDIW YDIGW HIHAYHHW DENCR RUHIRIAHTELOIV R \KH) LOOGRH' RAXP HQV WH7 UDQUIRARQ6 HRXUMY RUDQ
RKHUGRRP HOV

I WHI LDERLDCFROGMROR D) 2 EDIRU

L WHSHIRUP DIFHOQGRAVHYDFHE. D) 2 EWJRURUDD. RKHUP HP BHUR \WH* URXS R IWREMI DARQVXQEHH) LDGFH
" RO HOVRUDQ RKMHUGRRP HOV RU

Ly WHOFFXUIR R D0 WEAP HQV Z KHAHUZ UMKDRURIDO P DGHIQRUQFRQIHRAIRDZ W DQ ) LOGFH' ROP HOARUDQ
RKHUGRR® HV

DOGOQ WBSUAHRBNRQ/RUZ DUDQIYIP STHGE, @Y DHH FOGHG
( DFK 1 HZ / HOGHUPRQILUP VAR KH( [ LMY / HOGHU \WHRWHU) LQDQRH3 DAY DG \WHE HRXUHG 3 DUMAARDAWY

L KDVP D3H DG \KDOFRQMXHR P DNH [WRZ QLQG-BHIGHAQYHAN DARQ DG DAHAP HWR \WHI L(DIRLDCFRBMRQ DG
DI OWR HIFK 2 B0 RUDGE W UHIAG HOM¥YLOFRQGHRNROZ LW LW SOMASDIRQLQWMYS J UHP HONIGG KDY CRAMHIHG
H FOMYHD RQMQ LQRP DIRQSIRVG-G\RIVE WH( [ M) / HIGURUDQ RKHU) LQDQRH3 DY LOFRQQHAIRQZ W DQ)
) LCDQFH' RXP HOARUWH 7 UDQORIRQGHRXUW DG

I Z L@FRONMXHVR P DNHIWRZ QLOE-SHIGHATSSUIMVIOR \WHFUHEAE RWWLGHWR HIFK 2 B0 RUDGE W UHIDAG HM¥Y Z KLOW
D0 [P RQM/RUP D EHRAMBEQ) XQGHMWH) LOFH' RRXP HOVRUDD 5 HYROLQY ) CFLOW &RP P LW HQAWLQIRFH

1RMQI QD ) LODFH" RXP HWREIH/DQ( [ MY / HEGHUW

L CFFHBD UH MDY HURUUH DIMIQP HOWURP D1 HZ / HIGUR [Q R \KH UKW DG REQI DARQY DALI GHG RUMDQS HIHG XQGHU
WVEDAH  RU

I \XSSRWIQ GRAH/QUHA® RUQALHA® LOPXUWHGE, \WHL HZ / HIGHUR BDROR WHQRQ SHURP DURHE Q) 2 EDIRUR
LWREQI DIRQY XQEHMH) LOFH RPP HOVRURKHZ M

3URAHGXIHIRUMDOMHY

D

BXEVIPAR \WHFRQGWRONAHNRAQEMAH DWW HULVHIHPAGLODFFREIFHZ IN&@AH  F Z KHOWHS JHOW] HIXAM/DQ
RNHZ VHOXO® FRP SOING 7 UIQM HU& HWIFDMGHIVHIGWR VB \WH( [ MY / HIGHUDGEWH1 HZ / HIGHU 7 KHS JHQNKOID \XEMAAR
&MAH  E DARRQDVUDRIED SURNTEGIDWIUFHSAE WR DGO FRP SBIMG7 UM HU& HWIFDMOSSHIUQ) RQLWI CFHWR
FRP SO Z WKHWLP VR \KLV$ JUHHP HONDQG GHIYHUHGLQ DFFRUEXFHZ LK WHWMIP VR WLYS JUH-P HAH HRAMWKDAT UDQJ HJ
&HWIFDM



7 KH$ JHQNKDTORQ® EHREQIHG\R H HPAMD7 UM HU& HWLFDMGHIVHIG\R VB \KH( [ MY / HIGUDQG\KHL HZ / HGHURGFHIW
LVADIY LHG VKDY FRP STHG Z LW DEDQHHWOY 3 NQRZ \ RUPXWRP HJ- RURKHMP LOUFKHANV XQG-UDOSSIFCEGI QY VDG
U XOURYLQUAIMRQ\R\WHWDOM HAR KK 1 1 / HOGHU

6XBVRAR & OX\H RQWH7WQMHJ DM

L VR RHH \MAKDAQWNH 7 UDQW HUS HWWLFDMWH( [ M) / HIGHVHHNAR DO HUB. QRYDIRQLWULI KW DG REQI DR/
XQ@EHMH) LDIFH REXP HOVDOGLOUASHRANR \WH7 UIQUERNRQBHRXUMY HOFK R \WH2 EQIRWDQG\KH( [ MY / HIGHJ
\KDTEHUHBDHS | URP | XUKHUREM) DRQVRZ, DL/ RGHIGRMHUXQGEHMH) LQDFH' REXP HOVDOGLQUASHAR \WH
7 UDQVEPRQ6 HAXUMY DQG\WHUUASHRARYH UL KW DI QMR H DQRMHUXQGEHH) LQDFH' REXP HOVDOGLQUASHAR \WH
7 DQCRRQ6 HRXUMY KDREHFOGFHIBG EHQ) WHE ' WAKDUIHG5 LIKWDQG 2 EQIDARY

I HIFK R \WH2 EQJRYWDQGWH1 HZ / HIGHMKDIDAKP HREM DARQ/ARZ. DB/ RIHDERKNHUDGG RUCFTXUHUI KW DQWRCH
DQRKHZ KIFK GLIHJIURP WH' VAKDUIHG5 LIKWDQG:2 EQJ DINRQ/RQD LR DUDVWDY/2 EQIRURURKHUP HP BHUR \KH
* URXS DQGWH1 HZ / HIGUKDYHDAXP HG DG RUDFTXLUHGWHALP HIQSOFHR WDV2 EQIRUDGGWRH( [ M) / HIG

L WHS JHVKHS WDQIHY WHEHPXUWS JHOMKHL HZ / HOGHU \WHRKHLY HIGHYDQG\WH, WXLQ) YO KDOLFTXULHWH
\CP HUI KW DQG DAXP HWHVOP HREQ) DARQY EHE HH\KHP VHYHYDQGLQUASHRAAR \WH7 IDQTRARQGHRXUMY DAWH. Z RXGS
KDYHCFTXUUHG DQG DAXP HEKOGWHL HZ / HOGHUBHHDOR2 WILDO' HGHUZ W WWH WKW DOG RUREQI DARQYCFTXLHGRU
DAXP HGE! IWDVDUAKOR \KHWDQU HIDQGVR WD WS JHMHS WDQIHY \WWHE HRXUMY'S JHQMKH, WXLQ) YN
DOGWWH( [ LAY / HIGHMKDIHIFK EHUHBDHG | URP | XUHURE) DINRQ/AR HIFK RM-UXQGHUWH) LDGFH' REXP HOW DG

Ly \WH1 HZ /| HGAMKDOEHRP HD3DWY DvD3 / HGHJ

3URAHGXUHIRUDMIGP HQW

D

BXEVIPAR \WHFRGUWRONAHNRAQEMAOH  CODAMIGP HUWP D BHHIHRMGIQODFFREDGFHZ MNEMAH  F Z KHQWKHS JHOW

H HRAMY/CQRKHE VHOX® FRP SOIMGS WGP HY/S JUHP HMGHIYHBGVR VB, \WH( [ IMAQ) / HIG-UDQG\WWH1 HZ / HOG-U 7 KHS JHW
\KODKEMPARE@MAH — E DARRQDVUDRIED SIRNEGIDWWIFHSAE WR DGO FRP SBIMGS \WIP HYS JUHP HOV
D5SHOUQ) RQUWI CRHVR FRP SO Z W WHMP VR \MLYS JUHP HONIQG GHIVHBGLQDFFR EDGFHZ LWKOKHWP VR KV JUHHP HOV

H HRAMWKDYS WGP HY/$ JUHP HQV

7 KH$ JHQNKDTIRQ® EHREQIHG\RH HRAMDQ$S WL QP HYS JUHP HOAGHIVHIG\R IV \KH( [ MY / HOG-UDQG\WHL 1 / HOGHU
ROFHIVA DIV LHG VKDY FRP STHG Z LW DEDQHHRDY 3 NQRZ \ RUPXWRP HJ- RURKHMP LOUPKHANV XQG-UDOISSIFCEGI QY VDG
U XOURYLQUHIMRQWRWHDAMI QP HOWR\XAK 1 HZ / HOGHU



F 6 XBEVRIR & XAH RQWH7WMHJ DM

L WH( [ Y / HIG-UZ LODMIQIEVROWMD WR\KH HZ / HIG-UWUIKWXQEHMH) LDIFH' RXP HOVDQGLQUASHRAAR \KH
7UDQORNRQBHRXULNY H SUAHGWR EHWH\XEMANR \WHDALI QP HONQWHS WLIQP HY/S JUHP HOW

I WH( [ MM / HOGHUZ LOEHUHBDWHG I URP WHREQI DARQY WH? 5 HBYDOAR EQIDARYY  H SUAKHGWR EH\WH\KEMAWR \WH
UHBDHLQWHS WGP HY/S JUHP HWDGID FRUMSRIEQ) REQIDIRYVE! Z KIFK MAVERXQGLQUASHR \KH
7UIQLANRQBHHAUWY DG

L WH1 HZ / HIGHMKD@EHRP HD3DWY DVD? / H)GHU DUGZ L@EHERXQGE. REQIDNRQYHNLYDBQAR\KHS HBYDQW
2 EQIDIRY/

G | HGAYP D XMDHSURFHEUA/REHMDOWRHVARAOWMYEMAH VR DALIQWHUWKWXQEHMH) LOGFH RPP HOV BXW
QRANZ WKRXAMHFRQHR \WWHUHBYDQ/2 EDJRURUXQBWIQDFFREDFHZ LINE@MAH  \RREEBQDUHBDHE WDVR EQIRUIURP
WHREQ DIRQYRZ HSWRWDV2 EQIRUB\ WH/ HOGHY QRAKHDWKP SIRQR HIXLYDBQNREQIDIRQ/E, D1 HZ / HIGHJ SIRVIGHGWON
WH FRP SO Z W \WHFRQEWROAHNRND & MAH

&RS\ R 7WDQMHU& HOMLFDM $ WLIQP H/% JUH-P HOANRU, QFUFDH& RQILLP DARQVR2 EQIRUMIS JHOW

7 KHS JHYYKDD DARRQDYU-DRIED SUIRNAEGID\MIVKDYH HRXAMG D7 UM HUS HWLFDM DO$ WLIQP HY/S JUHP HOWRUDQ, FUDH
&RQLP DIRQ \HIG\WR\KH2 EQIRW$ JHOADFRS R KD UDQU HUS HWWLFDM $ \MIQP HY/B JUHP HOARU, FUDHERQLLP DIRD

6HXUW RYHJ/ HGHMUWIKW

, QUEAMWRO\R WHRAMHUUW KWSIRYIG-GWR/ HIEBHYXQ@EHMVEMOH  HIFK/ HIGHUP D Z LKRAWARQAXENY Z W RURBEIQQ) FRQHWVURP
DQ 2 EWRJDAD) WP HAOUH DALIQRURKHZ MHFUDMGE HRXUMY LORURYHJ Z KHKMHUE, Z D' R FRADMICRURKHZ VH DORUID R LW

WKWXQEHI ) LR RAXP HQWMRVHRXUHREQIDIRQVR \WDW HIGHULGFOGQ)
D DD FAKOLH DALIGP HWRURKHUG HEXUMY AR VHRXUH REQI DINRQ/AR DI HEH DO YHRURHQRDCEDON DG

E D0 FKOLIH DALIQP HOARURWHUG HRXUMY JUDQAGWR DO KREEHY RAVKMHRUBBUIAHBIWVHYR KREHY R REQIDMRQ/RZ H RU
VHRXUMEVIAHG B\ KD HOGHUDAVHRXUMY | RAWRVH REQ) DARQYRUVHRXUAEY

H FF-BWKDAR \KFK FKOLIH DALI QP HQARUG HRXUMY \KDED

L UHBDHD/ HIGUIURP D) R IWREQIDARQYXQEHMH) LQDFH' RPXP HOWVRNXEWMPAM\KHEHH LADY R WHUHBYDQV
FKOLH DAMIGP HOARUG HRXUMY | RAWH/ HIGHUDVDSOW\RDQ R \WH) LOOFH' RO HOV RU



I WINUHDQ SD P HOMREHP DEHE! DQ2 EQIRURKHMDQRUQH AHWR RUWQARDD SHIRQDD P RHH WOMLYH
LW KWAKDQWWRVH UATXLUHGAR EHP DEHR U UDQAG R WHUHBYDQA HOGHUXQEHMH) LOGRH' REXP HQV

3R WD IOMBINHMBP HON

D 1 \KHS JHMDY QRIVHGWH/ HIGW KDY CEGIVR AAMMEXMLQAMIMED P HQVRQD? SLR DM EDMY \R ( [ MY / HGHYDG
1H / HGHYWHD LOUASHAWR DD WM HUSXUMOQARE@AH  RUDQ DALQP HYSXWOOAREMAH  \WH7WQMH) DMR
ZKIFK L.QHFK FDH LVDWWMMWHEDMR \XAK QRILFDIRQ DGV RARQWHDXED. R DD, QMMWBHIRG

L D0 LQMFNRI HVIQUASHRAR \KHUHBYDQ/SDWA.SDNRQZ KLFK DHH SUWHG\RCAFUHE, UH HHFHR\WH@BHR WP H
\KDFRQIHR CFFOHLOI DYRXUR WH( [ MM / HIGHUXS \R EXW FOGQQ WH7UDQMHU DM 3 $ FRUXHGS P RXQNV
DOG\KDBEHARP HGHDQGSD CEGMR\KH( [ LMY / HIGHU Z LKRAWXHULQMBMATFAAQ) FOWHP  RQWHOWED R \WH
PXUHVOMINBHIRG RULL \WH, QMMWBHIRGLYGIHADOM] 0 RQKY ROWHGH WR \WHEM/Z KUK | DI D]

0 RQKO LQMYDYOWMWHI LMD R WDNVQMIWVBHIRG UG

I \WH UL KWDALI GHG RAMEQ HUHG B, \WH( [ LMY / HOGHUZ LODCRAFOGHWH UL KVMR \KHS FRXHGS P RQVRWDM RUWH
DRAGHR QREW
$ Z KHQ\KH$ FRXHES P RXQVEHRP HSD CE®! WRHS FRXHGS P RXQIVZ LEHSD) CEGI RAWHIFFRXQAR \WH
([ / HEH DG
%  \WHOP RXQMBD CEGNVRWH1 HZ / HOGHURQWDAEDMZ LOEHWHIP RXQIZ KIFK Z RX@ EXWRUKHISSIFDIRQR
WVEOAH  KDHEHHDSD CEGIMWR IWRQWDAEDM EXWIWUGHEAUROR \KHS FRXHES P RXQN
E JQWVEMAH  BHHFHARE , QMHMBHIRG \KDOEHFROMKHGWR LGFOGHDUH HHIFHVWR DD RKM-USHIRGI RUDFFUOOR 1HY/

F $ Q[ IMMY / HIBHIZ KIFK UABIQ/ARH U KVWRWHS FRXHGS P RQVSXUKOOMRMYEMAH BV KIFK GRVGRMDYHD
5 HYROLQ ) CFLOW &RP P WY HONKDREHGH-P HGQRAR EHD/ HIGHU ROWHSXERAVR DAHMEIQQ) Z KHMHWHDI P HOWR 0O
\GHAIHGIWRXS R/ HIGHY KDV EHHQ RAIIGHG\R DSSURYHDQ. WHTXHWWRUDFRQHAZ DLYHU CP HIEP HOARURKH-UYRMR / HIGHY

XQGHKH) LD RRXP HOV
3 DUARLSDQMLHI Mk
, QWHHYHOARDATD / HIG-UDKLIQVRURKHZ VWU HY DOLQAUMMRUHIMY LQR D\KE SOUA SDIRQLQUHTMROWR LW SOMA SDARQLQWKH
/ ROQVIWKD@P DQRQD



3 SOMASOQABI ALY Z KUFK \WH UHBY QW HOGHKDEKDYH QR REQI DARQVR GVFERHH FHBAR\KHH WOADHHADY \R HWEEDAK WDATQ
REQDIRQLVIQUIIMMBGIRP 1RUS 6 | HEHIDOGFRP HVE SXUSRHY/DQGRQZ KIFK IWAQMY\WHP HDQGDEAMNR HIFK DALIGHH WU HIH
RUVXE SOV SDQAIGGWH SUGRLSTCEP RXQIV DOGWBMGLQMMWR HIFK DAMIGHHV MBI HIHHIVRUNKE. SDMALSDOAVLQMMINR

\WE SOMASDIROLOVKAK/ RIQ $ Q1 VKFK \XE SCLMALSDNROVKDEIGRATH HAMH UL KWRUREDI DNRQVR \WHUHBYDQW HIG-LZ KIFK \KDDUP 00
WHOLE-UR WFRE! RUKHUHBYDONBOMASDAROLOWH/ RIQVGRVKDTIWQNBIDD XA \KE SDUMASDOMRDQ U KWXQGHMH) LDgFH

" RXP HOVRUREQIHDY) 2 EJRARSD D) TP RXQARNVKAK / HIGHURUVKE SDMALSDQIZ KLFK IWZ RXGS QRAKDYHEHHOREQIHGWR SD. LOWKH
CEVHIFHR XA \KE SDMALSDIRY 7 KHHMHYLOWWHVKAK SDUNALSDOAB-D MMNKDEEH FRFOMYHIEVHOAP DQU HWWAHURU ( OFK/ HIGHWDN
DALIQVRURNHZ VHWEQW HYDVKE SDMASDIRQVKDIDHDAIFK SHIRQZ KRHQEP HLY R EHGLOWHSDMA SOQAI MALD/AWHRZ GHUR
\WFK \KE SDMASDIRQ! RUDDEXSRAVR \MLY$ JUH-P HINRE MMEEQ) DO QRIFHVRWHFROUELY

5(675,&7,21 21" (% 385&+$6( 75$16$&7,216
3LRKIEMRQRY' HEWBXUFKDWH7 LDQUDPARVE\ WH* LRXS

7 KH3 DUHQNKDEIRADQG \KDEBURAXUHWDWIFK RMHUP HP BHUR \KH* URXS \KODCRMHQAULQR D * HEVBXUAKD/HT UDQLRNRORU
EHH LAD® RZ QDURUIY) SOWR WHWKDUHFDSMICR DFRP SIQ WDWD/ HIG-URUDSDWV\RD' HEVBXUFKDWH7 IDQLRMRQR \WHWSH
HHBGWIQSIDIWSKY E RUF R WHGHIQUROR 3 HEWB XUFKDVHT7 LDQDRARY

" VG LDQRKIVP HWRY'  HEVB XURKDVH7 LDQVDPARQVHOMHG QR EL * LRXS & RP SDQH/
D ) RARGQ D/IQ P HP BHUR WH* RXS
L EHHIADD RZ Q/D5 HROLY) ) CAON &RP P WY HOAMRU

I KDVHOMHGLQR D\KE SOMASDIRQDI UHP HIAMDIY \R D5 HYRYLQ) ) CRAOW &RP P W HOARURKHUDI P HOARU
DUDIHP HYADYLQ) D\KEWERMID VP LOUHARGRP LE HIHADQGVXAK DI UHHP HOWRUDWIGY HP HAKDY QRABHHO\MLP LCDMG

QDAHIMIQQY
$ WHO DVRUMV) LW XWW HOGHLY O DNVRUMY/ HQGHY O DVRUN/ |,/ 2 / HIEHY 6XSHUO DVRUA ) LLWWR2 X\W HIGHY
6XSHUO DNVRUMY/ HOGHWRUWHBXSHUO DNVUMY/ |,/ 2 / HIBHY RU
% Z KHAH

D) JIYHQSHAQIIH LFXQAQ) |RAMHDYRAFHR GREWXIQP W R WH7RED&RP P W HW RU



WHDIWHP HWR DQ \SHALLHGIWRXS R / HIGHY KDVEHHDRAIIGHGWR CESURYHDD. UHTXHWWRUD
FROHAZ CLYHU P HIGP HQARURKHUYRMXQEHMH) LQDFH' REXP HOMVKK 5 HYROLQY ) CRLOW
&RP P WY HWWKOTEHGHP H3\R EH] HIRDQGVKAK P HP EHUR WH* URXS RUWHSHIRQZ W Z KRP LW
KDV HIMIHG LR \WXAK \KE SDMALSDIRY RKHUDI UHHP HOWRUDUDI HP HQAVKDEIEHGH-P HS QRAREHD
| HGUIROWHSXERA/R &OXH D IIL $ DGB&OXH D IL % XQBWIQWHFDHR D
SHYRQQRAEHQ) DP HP BHUR WH* URXS IMVD/ HIGHUB YIWYHRKHZ VHWDQE, EHH LADD

RZ QQJ \WHUHBYDQ/S HYROLQY ) CROW &RP P WY HOW

( OFK/ HBHMKDD XQBWAKEK ' HEVBXUFKDVH 7 UDQUCAMRQLY DO DAMI QP HOARUMEQY HJ SURP S® (R \KHS JHOADZ UMY Lt LW
NIRZ LQI® HMYIQRD' HEVBXUFKDVH7 IIQORMRQZ W DP HP BHUR \WH* URXS D° 1 RAICE®Y HEVBXUFKDVH7 LDQWDARRY  \IKFK
RINLFDARQ\R EHVKEMERNID LOWHIRP VHARWWOEFKHG®!  30W ) RPVR 1 RIMIDEG! HEVB XUADWH7UDQDRAIRQ L RIFH

$ / HBH\KDOSURP S R \WHS JHIAML D1 RIWIDEGY HEVBXUAKDHT7 IDQRNRQVR Z KLEK VDS
L IVAMP [CDAG RU
I ADHAREHZ WK DP HP BHUR \WWH* URXS DV DSSTACED

XK QRIVLEDARQWR EH\VEWBQADD [QWHIRP VARG FKH®!  30W ) RPVR 1 RMCER! HEVBXURKDVH7UDQDRAIRD
1 RIH

( OKPHP BHUR WH* URXS \WDAYD/ HIG-UDIUHH/ WDV

L QUADMRQ\WR DY P HHMY RUFRQ HIHIFH FOXDR Z KLFK DIDAH/ HOGHY DUHLQYIWMGR DIWGG RUSDUALSDM VWKDECRADMG
RUSDMASDMLOWHVEP HU VR BTXHAMGE. WHS JHARU XQBWWHS JHNRKHZ VHDIUHHY EHHONBG\R BHFHYHWH
DHIEDRUI PIQWWR \WH\IP H DG

I LQIWFCEIAW Dv/ HIGHU XQBWARHS JHONRKHZ VHDI B WKDEXRABHHBGWR UFHYHD)  USRWRURK-UGRP HOW
SUEIHGDAKHEKHMR  RURQWHLQAKAIRQ/R  WHS JHONRURGHRUP RIHR \WH/ HIGHY

0 HP EHUR WH* LRXSTVQRAILFEDARQWR RMHU/ HOGHIVR ' HEWB XURKDH7 LDQUDRARDY
$Q PHPEHUR \WH* URXS Z KIFK LVRUEHRP H/D/ HIG-UDQGZ KIFK HOMYLQRD' HEVBXUFKDVH 7 UDQUORARQ DD SXURKDHRUD SO SDQWY

\KDDER

SP RQWHYSMQHN' D IRTZ IQ) WHAD RQZ KIFK IWHRMMGLQRWDN HEVBXUFKDHT7 WDQLAIRY RN \WHS JHVR \KH

H \WOAR \WH5 HYROLQY) ) CROW &RP P AW HQAV RUCP RXQARNBRES) R Z KLFK KDWY HEVBXUAKDVHT UDQLRNRQUHDMY 7 KHS JHNKDD
SURP S GVFRHKK LQ RUP DIRQVR\WH/ HIGHY



&+$1* (672 7+( 2% ,* 256

$ WGP HINDQGWOQHWE 2 ERIRY

1R2 EWRUP D DAMJQDQ R IWUWKWRMBQIHIIQ R WU KWRUREDI DIRQYXQEHAH) LOGFH RRP HOV
$ GCAWRDO/RURZ HY

D 6XBVRAR FRP SIDCHHZ DK\WHSUIRYIMRQVR &@X\WH F DG&OXAH G 3. Z \RUPMRPHI FKHANY \WH3DWHAP D
IURP P HVR\IP HUHDXAHWKDAIQ R W6 XEMADUH/BHRP H/DYRURZ HJ$ 6XEMADY R \WH3 DBHQNKDOEHRP HDYRUWRZ HL

L VVDP HP BHUR \WWH* URXS LFRIERIDAGLO( QI@QG00G: DBV , UHDQG WH1 HKHDIGE/D0GRUDD. WHAMR \WHS 6
I WH3DHNDG\WDMGXEMAEDY GHIYHAMRWHS JHMWDGXO FRP SBIMGDIGH HIAMGS FFHWMRY' HG
L WY RUBHRP BV D* XOUDIQRUFRGPXUHO® Z W RUSURR EHFRP 1 DYRURZ HJ

Ly WH3DUHQVRQ LLP VIKDACR' - H DX FRQIMNQ) RUZ RX@SRAFXUDYDUAXKOWR WD/BXEMADY EHRP LQ) DR$ GAMRID
YRURZ HJ

Y WHS JHVWD/UFHYHGOOR WHGERR® HOVDQGRM-URGHFHOMGLO6FKH®!  30W & RQAWRQVSUHFHE-OV
UIDAUHG\R EHGHIMMGE DQ$GAWRIDR EQIRU LQUATMRWR WDV GAWRDOVRURZ HJ HIFK LQIRUP DOG\KEWEGRH
D CRRY RWHS JHOV

YL WD/ XEMADY KD/QRABUMRAO® WMICHSE DY DYRURZ HIQOAFREFHZ W & @XVH SHI@IRQR D8 6
YRURZHJ DG

YiL D0 RKHUGRPP HOV LFOGQ) Q) TP HIZP HOMRWLVS JUHP HOMKDARHS JHIGEWH2 EQIRWAS JHWRMGH
GHHAOY LQREHMR UH GRANHDSSIFCEGI GFOODY. VOGG BNXLP HWR \WDANUMGRIRD LFOGQ) Z WRWIP WBINRD
LQUADMRQ\WR WHGH LQURQR ( @ILEGI5 HAHYCEGY DQG\WHP HAKDQFVI RUKRTEQ) VHRXUMY | RAKHG HRXUHG 3D

E 7 KHS JHONKODRN \WH3DHQADQGWH/ HIGHYSURP Si® XSRQEHQ) \DI LHG\WDAKDY BFHYHS LQIRP DG \KEWEFH
DIV CARY \R IWDDAHGRRXP HON DG REHUHYIGHFHOMMGLQ6AKHE®!  30W & RQAMRQY SURHEHQWHTXUHG\R EHGHIMUHGEL
DQ$ GAURICR EQIRU

F 7 KH/ HIGHY DRIV BXWWER QRATLH \KHS JHOARILYHWHCQRIVIFDIRQGAFUBHGIQ&@AH  E CERYH 7 KHS JHINKDIGRY
EHACEGI RUIQ. @P DIHY/ FRWRUIGWHYZ KDARHYHUD/DUAKOR JIVIQ) DO \KFK RIVLFDIRY



$ CAMRQDO XDLDQRY

D 6XBVRAR FRP SIDCHHZ DK\WHSUIRYIMRQVR &@X\WH F DG&OX\H G 3. Z \RUPMRPHI FKHANY \WH3DWHAP D
UWHDXEAWAKDANDQ P HP BHUR WH* URXS BHFRP HY/D* XD

E $ PHP EHUR WH* URXS \KDIEHRP HDQ$ GAWRED: XOIQRUL

L
I

118

WH3DUHQNDG\WWHSUIRSRHGS GAURID XOQRUGHIYHAMRWHS JHMDGKO FRP SBMGDIGH HIAMGS FFHMRY' HG

WHS JHVWDV/UHFHYHGOOR WHGERR® HOVDQGRAM-URGHFHOMGLO6FKH®!  30W & RQAWRQVSUHFHE-OV
UINAUG\R BHGHIMHMGE! DQ$ GAMRIDR EWIRU LQUADMROVR\WDVS GAWNRID0 XOUIQRU HIFK LQIRUP. DG \MEWBGFH
DM CARY VRWHS JHOVDG

\KDAWP HP BHUR WH* URXS KDVQRABUHY LRV UL QHG DV DYRWRZ HULQ CHAREDFHZ W & OXVH SHI@IRQR D86
YRURZHJ

F 7 KHS JHONKDDRI \WH3 DBHOADQG\KH/ HIGHYSURP SB XSRQEHQ) \DI LHGWDAWDYUFHYHG LOIRP DG \KEWDIH
DM CARY VR IWDDKHGRHXP HOVDIGRKHHVMGHFHOMGIQ6AKHS®!  30W  &RUAWRYY/SUFHHNHIXUHG\R EHGHIM-UHG B
DQ$GAWRIR EWIRU

G 2 \MHMDQVR \KHH \MOARDAKHO DVRUNY/ HOGHY QR \KHS JHOAQZ UMY RKHFRQADY EH RIH\KHS JHOAI LYHAWHQRIVLFDIRD
GHABGIQEMAH  F WH/ HIBHYDAWRIM VR GRABIIXUH WHS JHIAR JLYHWDARMLFDARY 7 KHS JHNKDICRARH
WCEGIRID EP DIH/ FRIWRIGRWA/Z KDARHYHUD/DUAKXOR JIYIQ) DO \KFK QRIVIFDARD

5 RLIQDARQR D8 6 %RURZ HJ
D 7KH3DWWP D BNXHWKDADS 6 YRURZ HURFDA/AR BHDYRURZ HUB. GHIVHIQ) \RWHS JHIADS RLICDIRY/ HIWU
E 7 KH$ JHQNKDOLFAHEDS5 HUIQDIRY/ HIWUDQGQRM \WH3DHNIGWH/ HIGHYR WOFFHSIBGFHL

L
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LP P HADMY SURM\XFK 8 6 YRURZ HUAHDUQ) W EHDYRUWRZ HJ) DIGRQDSURIRP DEDULVIRWZ 1QJ VXK 8 6 YRUIRZ HJ
ADIQ \R BEHDYRUIRZ HJ$ JJWI DM$ YOLOH QW \KDTEHDABDXS 6'

@R’ HDOREDK' RPLQRQ7WIHIY ( YHMWFRQMXQ) RUZ RXGBUAXOVURP \WWHOFFFBBGFHR \KH5 HLIQDIRY
| HWL DG WH3DHQMDVFRQ P HOWMYIVWHFDH  DOG

KK 8 6 YRIRZ HULY XQEHUQR CRMDCRUFRQI HAREQI DINRQY DV DYRURZ HUXQE-UM ) LGDFH' RPX® HW

Z KHBKSRQ\XK 8 6 %RURZ HNKDOFHDHWR EHDYARWRZ HIDQGVKDOKDYHQR | XUKHUULI KW RURED) DARQY XQBHMH) LQDGRH
" FRPHIV



5 HUJCDARQR D* XOLDQRU

D 7KH3DGHWP D BHDXAWNDAD* XDUBOQRU RKHIWKDO\WH 3 DUHNRAIMBZ. + HIFRSWY/ P WG A-DH/\RBHD* XOIDQRUBR
GHIYHIQ) \R\KHS JHD5 R CDNRY/ HNUL

L WO XOUIQRULYEHQ) GVSRAGR B\ ZD R D7KUG3OMY' LVSRDCDOG\RH3 DUHADY FRQ P HEMLY VKHFDH
I DEDKH/ HIGHY KDHFRQHQAGWRWHUALI (DARQR WDV XOUDQRU RU

118 \KH* XODQRULYDS 6 %RURZ HIDQG VKDY A-DHEWR EHDYRUIRZ HILQ CAFRGEIFHZ W & OXVH SHLI@DIRQR D8 6
YRURZHJ

E 7 KHS$ JHNKDODFA-BADS R QDIRY/ HIWUDIG R WH3DHAIGGWH/ HIGHYR WIFRHBMGRHLL
L \WH3DUHQKDVFRQ P HEWDAR' - H DXOWFRQIMNQ) RUZ RXGBUAXKOVURP \KHOFR-BWGFHR \WHS HLIQDIRY/ HW DG
1N QRS PHAWGHIURP \KH* XDDQRUXQEHE@X\H * XODQMHDQGLQEP QW

F ,QWHFDHR UALJQDIRQR D* XDUDQRUSXUKIQMWR

L &MAH D L WHUMICDMRQR WD XDUIQRUMKDDCRAEHH | HAHXQMDKHEMR WHUHDYOQA KUG30W' WSRO
DAZ KIFK \WP HWDWVRP SO0 \KDBRHDHWR EHD* XOUDQRUDQG\KDIKDYH QR | XUKHUUL KW RURED) DARQYXQGHMH) LQDGRH
" RAXP HQVDY/D* XOUDQRU OGG

I &OAH DILRBOAH D UL WHUMIQDIROR \WDN XOUQRUMKORAEHH | HANHXQMDKHEMRQZ KIFK WH

$ JHOMDVQRIVIHGWH3DHR IWIFAHBBGRHR WHCBSTFCEGIS R QDIMRY/ HWIIQIFFREDFHZ IWE@AH  E
CERYHDAZ KUK WP HWDIWRP S0 \KDAHDH\R EHD* XOUDQRUDQG\KDTKDYHGR | XWHUUL KW RUREDI DIRQY XQEHAKH

) LGDFH' RAXP HQVDVD* XDUIQRU
5 FSHAROR U-SUMHOBMRYY

" HIYHY R 0Q$ FFHWRY" HHGARQUMMYFRQ LLP DARQE \WHUHBYDQ/S XBEMGADY \WD/AKH UHBURHBINRQY DQG Z DUDQM/UH HIHG\R1LO
&M\H F 7P H/Z KHQUSURHIBMRQ/P DAH  DUHWKH DG FRUHRAAQ UHIMRQR WDV DAKRHA@MR GHDYHY D/U P DAHB WHHIHFHWR
\KHI CRV DG AURXP WEHHVWHQH M)

5 HLIQDARQ DQG LHPDHR VHRXUW RQ GAVSRDO
D || D* XOUDQRU RKHADQWH3 DBHOARUDYRIRZ HJ LVRULY SURSRHG\R EHWH\KEMAAR D7 KULG3OWY' DSRODKHD



L Z KHHWDN XOUDQRUFU-DAG 7 IDQULRMRQG HXUMY RYHUDQ. R LIWDAHWVRUBXAMCHNLOI DYRXUR \KHEHRXUMNS JHIWRU
7 DQRRQE HRXUM LQI DYRXUR WHGHRXUMWY'$ JHAZ D/ FUHDMG RYHH\KDUY RUHTXLYDBIWR WD XDUDQRU WH
GHXUWS JHQWP D DARHFRIR YAUMRZ + HIFROMY/ LP WG DG\WHUADHWR WH2 EQIRWS JHOMHBDHWRH
DAV EXMGHVRMDUAY RUHTXLYDBQVDQG MAKHFHWLEDAVR QRO RY WHEDDNRQ DOG

I 00 UMIQDIRQR WD XOUDQRUDGG UHDAGUHBDHR 7 DQIRMRQGHRUMW WH HBGWRIQEMAH D L \KDOEHFRPH
HIHAYHRID RQWHP INGQJ R \WDABRVSRD

| D2 EWRUAHDAAR EHD* XDUDQRU DG Ll WA/DOR DYURURZ HJ DYRURZ HJ \WWHGEHRXUMY'$ JHNKDEEURP SVB WHIHI \MANH
\XFK CRMRQYDY DUHUDREIED BIXHAMGE. WD/2 BRI RURAKH3 DHVDANHFRWR W2 EQ RUDQGE RUSDUHMR UHBDHWH
7 UDQLRAIRQGHRXUMY JUIQAGE. \WWD/2 EDIRU
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D ( CFKR \KHS WDQIHY WH/ HQEHYDQGWH, WXQJ 9N CESRQNVWHS JHIAR CRADY WD) HYAXQEHUDQGLQARQGHRNRDZ W WH
) OFH' FRP HV

E ( CAKR WHS WDQIHY \WH/ HGHY DG \RH, WKQJ %O0N DARRIMAARHS JHOAR SHURP \WHGANY REQI DNRQY DG UASROIELDIY
DGR H HAVAWHUIKW SRZ HY DARRIMIE/ DG AVFUNRQAGHAL DD JLYHOVRWHS JHIQGHURILQFRQGHRANRDZ LW KH) LOGFH
" RP® HOMRIHAHZ WD) RAHULGA.GHRBOWKW SRZ HY DAKRIMAY/ DG AVFUHIRY/

, QUAXPWRQY
D 7KH$ JHONKDD

L XQBWDFRUY LQAFDIROCESHIYIQD) LU RAXP HOWH HIFVHRUUH WDQI WP H HAMGQ) D) WKWSRZ HJ
DARRIMY RUGVAUHIRQ YHMGLOMD/S JHINQDFFRIEDGFHZ W DD LQKKRIRY ILYHO\R VR

$ DO HIGHWLL WHUHBYDQWY LOFH' REXP HYWMBXDAMAKHP DWULY DQD HGHUG-AMRQ

%  \WHEXSHUO DVRUMY/ HOGHWL WHUHBNDOQW LDGFH' REXP HNIBXIAM\KHP DULYDEXSHIO DU/ HIGHJ
GRMRQ DG

& L QDORK-UFDAY \KHO DVUMY/ HIGHY DG
I QRABHIOEGIRUD) DRVRURP MWRQ Ul IRV RUBHUDQVIURP CANMY LQDFFREDGHZ IWE@H D L

7 KHS JHINKDTEHHQNBGAR UNXHAMOIKRNRDY RUFDLLLFDAROR D) LOMKRIRD | URP \KHO DVRUMY/ HOGHY RULL WHUHBYDQV
) LCDOFH' RXP HONKISX@AM/ARHP DWULYDG-AMRQIRUI) RMHY HIGURWWRGS R/ HIBHY 1URP WDV HIGURUJWRGS R

| HIGHY DARZ KRKHU DQGLQZ KDAP DQGHU IWKRXESH HIFVHRUBH UDQIURP H HIAMQ) D) WKWSRZ HJ DAKRUMY RUGVFUANRD
DOGWHS JHOWP D UH UDQIURP TR XQBW DG XQMIWBFHYH/DQ \XAK LOXRKRNRQY RURTILL LFDNROWDAMKDY UHTXHIAG

6DYHLOWHFDHR G-RMRQ/MISXDAG\R BHDP DIWLIRUDQ R HIG-URWURXS R/ HIGHW XQEHMHUHBYDQYY LDGFH
" RXP HWIGE XQBWDFRQMY (QAFDINRQCSS-OWIQD) LDGFH' RAXP HOADQD LOXUKAMRQYILYHOVR WHS JHVE \WHO DNVRUMW

| HIGAYKDORYHUGHDD FRQCANY LOAKRNRD/JLYHDE [ RAHBDMAYDOGZ LAEHEGRQ) RODT) LQDFH3DMAADHI RAWH
BHRXUMS JHW



7KHS JHOWP D UHUDQIURP CRMY LODFFRUEDGAHZ MWD LQAKRIRY/R D) / HIBURUWURKS R/ HIGHY XQMIVKDY BFHYHE DO
LGP QU LFDANRQDQG RAVHRXUM \KDAWP D LOIWAVHIRQUATXLA Z KIFK P D, EHIU-DMILQH WOMKDQWDNRQBIGHS LOWH

) LD RXP HWOGZ KIFK P D LGFOXGHSD P HWQDGYDIH 1RUDD. FRUWWERWRUICELON Z KIFK WP D LGPXULQFRP SOLQ) Z WK
WRHIQAKRNRY/

,QWHIEHIFHR LOAKRIRYY WHS JHIWP D CRAVRUH WHQIWRP DAY DVIWARQUGHY R EHLOWHERANQMIMAR \KH/ HIGHY

7 KHS JHAY RADAKRRINGVR CAVRQEHDD R D/ HIGHU Z IMRAWLIWREBQQ) \WDW HIGHIVFROHMOQD) GIDCRUDEWDIRY
SIRFHEQVUHDNY \RDQ ) LDFH RO HWIKIVEMAH | \KDOGRAZSSO \ROQ GIDCRIDEMDIRQSRFHHEQ) BN R

WHSHIHARY SUAHYDIRORUSIRMAUROR UKW XQGEHMH7 IDQLRMRQE HRXUMY ' REXP HIWRUHI RUHP HOWR WH7 UDQUCFIRQ
BHRXUMY RU7 UDQUERNRQBHRXUMY' REXP HOV

* XME/R WHS JHOWV

D
E

7 KH$ JHOWV GANAY XQEHH) LODGFH' RAXP HQIWDUHVRBD P HAKDQFDCD0G 0GP LQUADRYHLO QDM
7 KH$ JHONKDDSURP S |RZ DG\R D30W WHRIWIGIORUDARS. R D) GRXP HAZ KLFK LV GHIVHIG\RWKHS JHIVRUKD/ABOWY B
0D RKHUBDW

C IMRVBHMARHWREDAH  &RS R 7UDQUHUEGHIMFDM $ WL QP HYS I UHP HWRU, GRUDHERQILLP DARQVR 2 QIR
$IHWDGEMAH H &DWKFRIDMIDCE 1RQ$FAHBIEG! & / HIGHUDQGYRIRZ HIVROMRQWR SURMGHFDWK FRYHU. &@XAH
E \KDIRAZSSO \ROQ 7D UG HWLFDM DO $ WGP HY/S JUHP HORUDD , FUDH&RQLLP DR

( [ FHBVZ KHMD) LODGFH' RXP HSHALLFDD SIRVIGHVRKHZ VH \WHS JHINY RAREDIHG\R UYLEZ. RUFKHANWWHDGHDCR
CFRXUIR RUFRP SBIMHNVR D) GREXP HOMWRZ DB/\R DERKHUSDW
1 \KHS JHQABFHYHVQRIFHI URP D30V UH UK VRS JUHP HOAMGHAUELQ) D' H DXOVIGE WIMLY WD/ARHALLURXP B
GRUIB-GLYD' HDOMWKDEER S® QR WHRKH) LODGRH3 DY

1 \KHS JHOAV DY OHR WHQRQ SD P HOAR D SUCASIDLQMBMAFRP P WY HIWHHRURMHUI HHSD) CEGIVR D) LQOGFH30W RKHJ
WWDQWKHS JHIMKHS WIDQIHY RAKHE HRXUW $ JHWXQEHWLYS JUHP HOAWNKDDBURP S QR \WHRKH) [DGRH3 DMWY

7 KH$ JHQNKDTKDHRQD \WRHGAMY/ RED) DNRQY/DQGUASROIELONAH SUAKO \SHAI LHGLOWH) LODFFH' ROXP HIWWRZ KLFK WY
H SUMHG\REHDSOWY DOGQR RKHWAKDDEHLP SOHG



5 RBIR WHS UDQIHW

( [ FHBWDAGHAL LFDED SURMGHGLQWH) LQDFH' RAXP HQV \WHS WDQIHYKDYHCR REQIDIRQVR D) NQGVR DD RAMHLBDMY XQEHJRUIQ
FRIHARQZ WK D ) LA ReXP HQW

1RIIGKADY GMH/

D 1 RMQ) LY ) LOFH' RAXP HWRQADAM/AKHS JHAMHS WDQIHYRWH, WXLQ) %N DYDWKIWHRUILGHADY R D) RAHJ
SHIRD
E 1 RHR \WHS JHIMKHS WIG HYRUKH, WXLQ) YN \KDQEHERXQG\R CFFRXQAR Q) / HIG-UIRUDQ \XP RAWHSUR WHBP HR

D) WP UFHYHGE IWRIWRZ QIFFRXQW
YOMOHNZ I WH* LRXS

7KHS JHMWKHS WDQIHYDOGWH, WXLQ) YONP D CFRFBWE-BRWI P BUGP R \WRDQGJHHID HYDIHIQDY NQGR EDNQ) RURKHU
BXMCHVZ MDD P HP BHUR WH* URXS

5 LIKWDQG GMVAUHARYY
D 7 KH$ JHQNDQG\KH, WKQ) 9OGNP D

L

U RODD WBUAHRBINRY FRP P XQFDIRY (RIFHRUGRR® HWLGFOGQ) D) (RIFHILYHDE D/ HIGHUSXUXOQAR

&DMH ERJ F ' DMHIWEAEMPHIRY HEVBXUKDHT7UDQOAMRY HOAMMGIQRE, |, QrHNRUS ILADM/
EHIHVHGE. VR EHJIHOACH FRUMAADQG CSURSUDMY DAKRIMAG
DAKP HWDWV

$ DD LOMKRIRVUFHYHGE IWURP \WHO DNVRUM/ HIGHY D0 / HIBHYRUIQ JURGSR / HGAYDHGO JLYHDLQ
CFFRUEDGFHZ WOWKHWLP VR \KH) LOOGRH' REP HOV DG

%  XQBWIKD/UFHYHSCRIFHR UYRFDIRY WDMKRHLOAKAIRY KDHQRABHUAYRNHG DG
UHD RQDFHWLFDMIURP ) SHIRD

$ DARDQ PDWUR | CAVRUALIXP WBGFHZ KLFK P LIKWHFDRIED EHH SHAWG\R EHZ WMOQWHNGRZ GEIHR WDV
SHIRQ RU

% \RWHH | HHAKDAXRK SHIRQCSSUIRYHVR DR SOMPXOQUGHDI) WBRQVRANRQ kS CRIRQRUWKLQ)

DVAK AHWAM GH FHWDAKDAN \WHFDHDQG LOWHFDHR & OX\VH DIL$ PD DXXPHWHWKK DGR R
\KDANAHMVLFDM



E 7KHS JHIWP D DRXP H XQBWIVKDY UAHYHE QRIFHVR WHFRQADY LQIWFDSCAMW DvDIHQNRWH/ HIGHY WD
L @' HDOKD/RAPUHS XQBWIVWKDVIRMIONGRZ BEJHR D' HDAMUMQ) XQ@EHRMAH — 1RQSDPHQV
I D0 WKWSRZ HJ DAKRUNY RUGMVHNRQ YHAMGLODD 30MVRUDD JURKS R / HIBHYKDVCRABHDH HIAVHG

L D) QRIAHRUBHIXHWP DGHE \WWH2 EQJRYAS JHQVRKHWDQ DS WIMDNRQS HIXHWVLY P DGHRQEHKDD R DIGZ W \KH
FROHQNIGNRZ GEHR DOKH2 EQIRY DG

Ly R1RNIEG! HBXUAKDH7 DAY
$ KDVEHQHOMIGLOR RJ
% KDVEHHQWLP LODMS
F 7KHS JHOWP D HYDIHDQGSD | RAKHDGYIFHRHYIFH/R DQ @\ HY CAFRXQEQN \f DOMHY \WYH RYRURKHUSUR HMRID
DGYVAYRUH SHW
G EXEVIPWREMAH  &RWWDQGH SHOHY WHS JHQWP D DAY WP HHYDJHOGGESD, | ROWHVHYIFH/R D) @\ HYARCAAD/
LQE-SHIEHVRXQHDR WHS JHOVDOG\RHSODMI URP [0 @7 \ HYIQAKPRGE, \WH/ HIGHY L WHS JHAQIWUIHDRIEBGIRIIQR)
GHP VIRM\R EHQHHAOY
H 7KHS JHOWP D UHD RQWHOGFHRMAYIFHVR 0Q @2\ HY CFFRXQIEQNV W COYVAY \KUYH RYRURKHUSUR HMRDCOGYMAYRU

H SHW Z KHKHRARGHGE WHS JHOWRUR DQ RKHU3DW DG \KDOREHICE® I RUDQ 3P DHY FRWRUBMH/WRDY. SHIRQ
DR GP IQMRQLQYDOHRUDY ACHMW Z KDARYHIDIMQJ) DVDUIAXOR WAR UHDLQ)

| 7KHS JHOWP D CRAQUADMNRQWR WH) LQDIFH RRXP HOMWURXIK IWR ILFHY HP SR HHVDQGDIHW

J 8 QBWD) LQDIRH' RPXP HOW SUAX® SURYIGHVRKHEZ DHWHS JHOWP D QWFRHR DD RMHUBOW DD 1QRP DRQIWHDRIED
EHIHYHV VKDY UHFH YHG DV DI HQAXQEH LY JUHH-P HOV

K © DARVBUHMAFHWRWHIHHDDVR &OXH  J \KHS JHQV
L PD GWFRH DB
L RQWHZ UMKQUATXHIAR \KH2 EQIR WS JHNRAKHO DNAUMY / HOGHWAKDED DAARRQDVHDRIED SITRNTEG! GVFRH
WHIG-QIVR D' HIXOMY / HGURUL RQ$ FRHBBEGY & / HIGHR\WH2 EQIRVTS JHQNDQG VR WHRNHU) [QDGRH3 DY

L 1 REMMEREQ) 0) RMHUSIRVIMRQR D0 ) LOGFH' REXP HQARWHFRQAMY  QRHR WHS JHOMKHS WDQIHYRAH, WKQ) %N
LVREQIHG\R GR RURP IWR GROQ WG L IWZ RX@ RUP LIKWOQIWUDRIEGIRIQRY FROMMMDEMIKR Q) @ RIHIXDIRQRJ
DEBLFKR DILGHADY GAWRIGW R ARILG-NDDNY



M 1 REMMEDEQ) D) SIRIMROR Q) LOGFH' RAP HOAR\WHFRQADY  \WHS JHWY QRAVEQIHG\R H SHIGRUUM IWRZ QIXQB/RU
RKHZ WHLGRAUDQ | LCDQRLDCICELMN LOWHSHIRP DFHR IWGANY REQI DIRQYRIASRUELONRAHH HIAVHR DO WKW
SRZ HJ DAKRINY RUGMVUBHIRQL LWKDYJURXQGY! RUBHIHYIQY WHUHED P HOAR KK | XQB/RUDGHTXDMLGE-P QU DI DQIWRNHRXUMY
| RUNKAK UMV RUCCELOW 1V RABDRIE® DAKUGWRIW

5 HSRUELDN | RUGRRXP HOAMRQ
1 RHR WHS JHIMMHS WDG HYRUKH, WXLQY YOO LY UASRUEGIRUCCEG RU

D WHDGHDCR CFRXUIR RUFRP SBIMHWVR D) LQRIP DR Z KHMHURIICRUZ UMD \XSSTHGE! WHS JHOMKHS WDQIHY \KH
,VXQ) %ON DQ2 ERJRURUD). RIHUSHIRQLORUQFRQHRANRDZ W DQ ) LQDFH' REXP HOARKH, QRUP DMRQ3CANDY HRUMH
WMBQLARQY FROM STAGLOWH) LDIFH' RAXP HOVRUDD. RAKHUDI UHHP HQMVOLDQIHP HWRUGREXP HOMQMIGLOR P DGHRU
H HAXMLQDQIASDIROR  XQE-URIQFRIGHAROZ MW DQ ) LOGFH' RAXP HQW

E WHEIDIW YDIAW HIHAYHAW DGR RUHIRAHELMVR 0Q ) L' ROXP HOARUKH7 UDQORAIRQG HRXUW RUDD. RMHJ
DIUHP HOADUDQIHP HQARUGRXP HONQALMGLOR P DEHRUH HRAMGLODQIASDIROR  XQE-URULQFRIGHANRDZ WD) ) LGDFH
" REXP HQWRUWH 7 UDQUCRMRQ6HRXUNY RU

F D0 GHAMP LCDIRQDARZ KHKHUDQ LG RP DARDSIRVIGHGRAMREHSIRYIGG\R D ) LQDFH3 WY LV QRQ SXETF LG RIP DARQWHX\H
R ZKIFKP D EHUOXOAMRUSIRKIEMNGE, C5SIFCEGIQY. RUBIXMNRQUHDIMY \RLQUGHIG-DIQ) RURKHE M

1 RGXAW \RP RV

7 KH$ JHINKDIRAEH ERXQGVR HIXUA

D Z KHKHURUGRADQ ' H DXOWDVRAXUG

E DARWHSHIRP DIFH GHDXOWRUDQ EMIKE 0 300 R IWREQIDARQVXQE-UDQ ) LGOGRH' RRXP HOWRU
F ZKHKHUDD RM-URYHQANSHAILHGLQDR ) IGQDGRH' REXP HWDVRARAUG

( [ FOMRQR QCELOV

D ; LWNRXNIP LMCY &@XH E DGZLNRVBUMAFHWRDQ RKMHUSRYIMROR D ) LOGRH' RAXP HOW FOXAQ) RUCP WY WH
ICHOVR \WHS JHIWRIWH, WKQ 9ON GRHR WHS JHOARKH, \WKQ) YO Z I@EHAE®H RU

L D) GP DH/ FRWRUIGRHARDD SHIRQ 0 GP IQMRQIQYDOH RUDQ QCEMN Z KDARHYHUDUMGQ) D/DUAKOR
VNG RUGRABNG) [0 CRIRQXQE-URULQFRIGHRANRDZ W DD ) LQDGRH' REXP HNRUWH7 UIQURARQGHRXUMY XQBAY
AURA® FDMGE IWIRNVQGH @ HFHRUZ LOXCP WARQGFEW



I H HAMQ) RUCRW HAMQ D WKWSRZ HJ DARRUIMY RUGVAUHIRQILYHOWR VB, RUQFRQGHRANRDZ W [0 ) LGDGFH
" REXP HMAKH7 UDQLRMRQE HRXUMY RUDQ. RMHUDI UHHP HWDUIDQIHP HOWRUGREXP HOMOMBGLOR P DGHRUH HRAAGLO
DQIASDIRQR  XQEHURUIQFRQGHANROZ W DO ) LGOGFH' REXP HWRUKH7 UDQERNRQ6HAXUMY RMHAWDDE. BDRQR LW
JURWQH QI HFHRUZ LOXCP VFRIGEARU

L Z MRVBHMAFHW\WHIHHDDWR &/ D LDG D L DQ AP DIH FRIWRUGRKHARDY SHIRQ )
AP LOARQLQYODHRUIY) (CEMV Z KDARYHULGFOGQ) Z MKRANIP MIMRY | RUGHI@IHFHRUD) RM-UFDMRY R
ACEMNV Z KDARHYHUDUMCQ LQUHIMRQWR\KH) LOFH' RPXP HVD/DUAKOWR

$ D0 CRAVHYHQARUFLUR® BCFHQRA-DRIED Z MQIWFRQARORU
%  WHIHHDOMAVR LMY HOAD RUKHKRTEQ) R DAHVIQ D) MUMGRIRD

LFOAQ) LQHFK FDHOGEZ WRAIP WBNRD \KFK &P DIHY FRIW GRWHY GP LOMRQLO YOOHRUICELMA DM D/D
VAXOR DIRIDDOIRY H SURSUDIRQRURKHURYHIP HOBCTRMRYY D) UIXDMIRY FXUHER UMMANR) GHYDDDMRQRU
| OFMDNRY P DNANRQEMRYY/DH HAMY \WHH HRANRQRUMVANBP HWR WIQRMRQ/RAKHYDOHR DIV LFXQQ) M)

" IMXSNRY( YHQA BUHINGRZ Q | IOUHRUP DOXCRARQR [ WLLG SO WIQSRWWMBFRP P XQFDIRYY FRP SXAMMNAYLIFHY
RUM VP V CDMUIDOGVDAMYRUDAWR * RG Z DUMURINP - LQUKUHRAIRQ RUUHYROMRQ. RUMMNYRULGEXMDCTRNRY

1 R30W RAHMDOWHS JHIWRU, WKQ) %ON DVOSSTIFCEG! PD INHDQ SUIRHHEAQIVDIDQMIQ RILFHJ HP SB FHRUDJHVWR
WHS JHMRIH, WALQ) YONIQUASHWR [Q FOIP WP LIKVWDYH DI LOXWHS JHOARKH, WKQ) YON RUQUASHWR DO CRWRJ
RP WRQR 0Q NGGE WDAR | LFHU HP SR HHRUDJHQAQUHDIROWR Q) ) LDGFH RAP HWRUIQ ) LDGRH' RPXP HOAIGG )
RILFHU HP SB FHRUDJHQAR \WHS JHWRKH, WAXLQ) YOGNP D UHD ROV &@XH VEMAMREMAH  7KILGSDUV WKW
DIGWHSIRVIMR/R WH7 KILG3DWS FW

7 KHS JHOWZ LOCRAEHACEGI RUDD GHD RUDQ UHIMAG FRQHNHIHY LQRBHEM) DQIFFRXQAZ 1\ DQLP RXQABTXUHG XQEHWH

) ICDOFH' RXP HOMR EHSOIGE \WHS JHQM WHS JHAWDABNHD DOGHHALY \WEVDARRQDVUHDRIED SIRNTEGWR AR SO
Z W RHUI XOWRQV/RURSHDY SRFHGUAVR 0 UFRIQUHGFBOUQ) RUVANBP HIWK VP XWHGE WHS JHIWRUKD/BXSRH



1 RMQ) LQWIVS JUHP HUWKDITREQI HWHS JHIARWHS WDQIHWARFD RAW
L D0 NGRZ \ RUPXOMP U RURKHUFKHANVIQUADMRQ\WR Q. SHYRQ RU

I DO AHAN ROWHH \WQARZ KIFK DO WDQURIRQFRQM SDMGE! WV JUHP HOWP LIKWBHXQDY | XA RUDY / HIGHURU
IRUDQ $1ILIDMR [Q / HIGU

ROEHDD R Q) / HIGHUDQGHIFK/ HIG-UFRQ LLUP VARWHS JHOADQG\KHS WDQIHY WDAMAARBID URSRQUEGH RUDQ \KFK FKHANVIW
LVUTTXUHGWR FOWY RADQGWDAMP D RABHD RQDD WEIAP HOAQUHIMNRQVR \XAK FKHANVP DEHE WHS JHOARAKHS WDQIHY

© LNRVBUMAFHWRD) SIRYIMROR DQ ) LIOGAH' RXP HQW FOGQ) RUTP WY \WHS JHOAVACELOW OO (CEOVR \KHS JHOV
DUMQI XQEHURUQFRQHRANRDZ W DY ) LDGFH' REXP HQARUWH 7 UDQURMRQ6 HRXUM \KDTEH TP MAGVRWHIP RXQR CRMOORWY
Z KIFK KDVEHHI LD MAADD GAMP [GHEWR KDYHEHHQ\K HIHG D/GAMP LGHGE. U1 HHFHWR WHAMR GHDOR WHS JHRU
1l QWU WHEMRQZ KIFK \KHEW DUMA/D/DUAKOR \KFK GH DXOVEXVZ NRXH HIHFHWR D)) \SHADOFRQAWRQ/RUALURXP KR/
NIRZ QUWRKHS JHWDATD WP HZ KLFK LGRUDHWHIP RXQAR KDY , QQR HYHINKDDKHS JHMNEHIEG! RUI) GRWR SR IW
JRREZ L UEXIMRY BXMQHVRSSRINQW RUDQIASDAG\DYQ) RUIRASHADD SXQUYH LGRUHFWRUFRQHTXHOEP DIHY Z KHKHU
RUCRAKHS JHMDVEHHDOGIMAGR \WHSRWMELOV R KK GWRUEP DIHY

| HQGHUMILQGP QW VRWHS JHOW

D

( DK/ HIBHMKDD LOSURSRMRQ\R IWAKDUHR WH 7 RIEDERP P MY HOVRU LL \KH7RBCE.RP P 1\ HQVOUHKHD] HIR VR IMWAKDUHR \WH

7REDSRP P L\ HOVLP P HADAD SURMRWHUUHGANROWR] HR 1QEP QI\ \WHS JHAZ MMOQWWIHYSMCHY D VR G-P OG

DIDOMID FRIWEWRUICEOY LGFOGQQ) | RUHQHFHRII) RM-UFDMRY R QRGN Z KDARHYHU LGRXUBGE \KHS JHQV
RNHZ VHWDQE, BDROR \KHS JHOAVIURW QHI QI HIFHRUZ LOXCP VFRIBAEW RU LOWHFDHR D) FRWMBRWRUICELOM SXKOQV

RE&DMAOH " IMXSWRQWRSD P HOM VAP VHE  GRE WWMBAQ) WHS JHOW GHIQIHFH JURWGHIQIHIFHRUDQ. RKHU

FDMRY R (CEOV Z KDRRYHBXWRMFOGQ) 0 FOIP EDHGROWHIUXGR WHS JHONQIRMY Dv$ JHOAKQEHAKH) LDFH

" RXP HQV XQBW\KHS JHOMDVEHHQUHP EXWGE. D2 EQIRUSXUXOQWRD) LDGFH' REXP HOV

6 XEMAVAR & @AH F O4IMRZ +HIFRSMY/ LP WMG\KDTLP P HADAD RQGHP DGUHP EXWHDQ / HIG-UIRUDQ SO P HQAKDV
1 HIGHUP DNAARWKHS JHEXUXOQAR & XA D
&OOH E \KDOCRAZSS® \RWHH WOAKDAKHLQG-P QUV SD P HOAQUASHRAR Z KIFK WH/ HIGHURDIP VUHP EXYHP HQV

UHDMARDICEOWV R \KHS$ JHOAR D2 EQJRU



5 HLJCDARQR \WHS$ JHOW

D

7KHS JHOWP D UAMIQDGISSROARHR WS | LIDM/CRMY \MURKIK D) CAON 2 1 LFHIQWHS QWG. LQIGRP RAKHS QUMGE\BM/
R $ P HIFDRUDCRAHUMUMGRIROCBSIRYHGE! \WH2 EQIRVS JHMDAXFFHARUE. JIYLQ) QRIFHWR\WH/ HOGHYDQG\WH2 EQIRMA
$IHW

$ GMODAYHD WHS JHOWP D UALUQR JIMQ) @ VIQRIFHVRWH/ HOGHLY DG WH2 EQI RS JHIMOQZ KLFK FDHWHO VAU
| HIGHY D \MUFRQKGIMRQZ LW WH2 EQI RS JHOWVP D CESRQADVKFFHWRUS JHQAZRIMY) \MURXIK D) CRLOW 2 | LFHIQWHS QUG
. LGP RUKHS QUMGE\IAVR $ P HIFDRUDRKHUMUMGRMRQDSSIRYHG B, \WH2 EQIRUVS JHQV

1 \RHO DVRUMY/ HOGHY KDYH QRAZSSRQAG DVKFRHWRUS JHNQ DFFREIFHZ L\ & @XH EZIMMQ @ VOWJRIAHR
UALIQDIRQZ DVILYHD WHUANIQ) $ JHOND\MIFRQAXGIIRDZ W \WH2 EQIRYS JHIVP D CESROAD\KFFHARES JHIATRNY URKIK
D) ROV 2 | IFHIQWHS QWWG. LQIGRP RUHS QWGE\BAVR $ P HIFDRUDRM-UMUMGRNRQISSIRYHGE. \WH2 EQIRUVS JHOW

1 \KHS JHAZ IMKHAR UL QEHDOH TR UDRITED WDV FRIFOGHG WD QR (R HUCESURSUDMI RUWVAR WP DQDYDIHQV
DOGWWHS JHONY HOMBG VR CSSRIOADVKFFHARUS JHYKQE-US. MAH F WHSJHOWPD Ul IWRFOGY [CRMY UDRIED WDV
IVWVGHHADY VR GRVR LR BHMR SHYXDGHWHSURSRVHG VKAFHARU JHIMR EHARP HDSOWY VRS JUHP HNDYS JHQIVDIUHHZ W
WHSURSRHG\KFRHARUS JHOATP HOP FOMRWMLYEMAH  DOG00 RMHUMP R \MLV$ JUHP HVWE-DIQ) Z W WHUIKWRU
REQIDARQVR \WHS JHWFROQUMAIZ, WK \WHQ FXUHOAP DUNANBLIRNFHI RAWHCSSRQF HYWDOG SIRMANROR FRUSR DMKV
VRIHKHZ W D) UDRIEGICP P HOMRWHDIHGR | HHSD! CEGIXQEHAYS JUHHP HAZ KLFK DUHFROQMAMVZ LK \WHVKFFHARU
$ JHMWQRIP DO HHUDAY DOGWWRHIP HIEP HWZ LOELQGWH3 DM/

7 KHUAMIQY $ JHONKDTP DNHD/DMEGIVRWHVKFFHARUS JHAKAK GREXP HWV DG UHFRLBY DG SURYLGH\KFK DAMEFHDAKH
\KFFHARUS JHQWP D UDRIE®D BXHMWRUAKHSXERA/R SHURIP LQJ W XGRIRQ/DVS JHOAXQEHMH) LGDFH' RPXP HOW 7KH
3DONKDDZ MMOWUHSMGHY' D VR GP DG UHP BXUHWHUANIQ) $ JHQVRAKHDP RQ/R DOFRWIOQGH SHOHY LGFOAQ)
GIDOHY SURSH® LAXUHGE WWOP ING) DYDDEGINKAK GRAXP HIVDQG UHFRUB/ DG SRIAQ) \KFK DA

7 KHS JHOARV/ WAL DIRQ GRIFH\WKDIRD VENHH | HAAXSRQWHIBSROQN HIWR DVKFRHARU

8 SROWHDSSRQA HMWR DVKFFHWRU \WHUANI) $ JHWKDOEHQVKDUHGI URP 0D 1 XUKHUREQI DARQLQUAS-WR WH) LCDGFH
" REXP HQV RIFHUWDQIWRED DRV XQE-U MAH G BWKDOUP DOHMNBG\W\WWHEHHIWR &@AH Q3P QW\RWH
$IHOVDQG\MVEMAH  DOGDQ DIHA [HVI RAWHIFFRQAR \WHUAMIQY $ JHOWKDOAHDHWR DFFUHIURP DG \KDBEHSD CEG
RO WDMDM $Q \KFFHARUDGGHIFK R \WHRHUS DU/ \KDTKDYHWWH\CP HUL KW DG REQ) DIRQY TP R WP VHYH/DARH

Z RXGEKDYHKOG L \KFK \KFRHARUKDG BHHQ DRI LQDOCB O



K 7 KH$ JHONKDDUALI QLOCAFREFHZ W & @XAOH E DQG WWHH \WOADSSIFED! \KDOXWH DR IEGIHIG-DYRWAR CESRQN
D\KFFHARUS JHOABXUXOQWR & @XAOH F U RORUDWMHEMZ KK MKUHHP RQKYEH RHWHHLIHXY $ 7 8$ $ SSTFDIRY

* DMUHIMGY WROQ SD P HQARWHS JHWQEHMH) LDIFH' REXP HQN HWHU

L WHS JHQVOONR AWSRQGWRDUDHWMXQEHEOXH ) $7&$ LQRIPDIRQ DGD/ HIGHWDREIE®D EHIHYH/AKDAKH
$ JHZ LOQRWEH RUZ LOKDYHADHGWREH D) $7&$ ( [ HP SVBDMY RQRUDNMMDY $78$ $ SSIFDARY' DM

I WHIQRP DIRQVKSSIHGE \WHS JHYBXWOQAMREDH ) $7&$ LQRP DIRY LQAFDMAKDAKHS JHAZ LOGRAEH
RUZ LGKDHRDHG\R EH D) $7&$ ( [ HP SYBDWMY RQRUDMUMDY $78$ $ SSIFDIRY' DM RU

L WHS JHIRNIHAH2 EQIRAS JHNDQGWH/ HGHYW\KDARHS JHZ LORAEH RUZ LAKDYHR-DHG\REH D) $7&$
([ HP SVBDWW RQRUDNMMDY$7&$ $ SSIFDIRY' DM

DG IQHKADH D/ HEHUWDRIED EHIHYH/\KDAD3DW Z LAEHWHNXAUUHGWR P DNHD) $7&$ ' HOPWRQWDAZ RXG QRABHUWHTXUWHG
Ll \WH$ IHQIZ HHD) $7&$ ([ HP SY8DW DGWDWY HIG-U B QRIFHWR\KHS JHMHNAUAY WR BRI Q

5 HSMFHP HOAR WHS JHOW

D $ \MJFRQXARNRQZ W \KH2 EQIRYAI$ JHOAMKHO DU/ HEHYPD B JIMQ D VIQRIAH\R\KHS JHOVRU DAIQ. \IP H\WH
$ IHQAWDY, P SOWHGS JHOMR JIMQ) BQ WKRIWUCRIFHGAMP L.GHGE. WHO DVRUMY/ HIGHY WHSORHWHS JHWR DSSRQINY D
\XAFHARUS JHOV

E 7 KHUAMIQ) $ JHQANKDID DAWRZ QFRWAL WA/DQ, P SIUHGS JHQADQG RMHZ VADAHH SHOHR WH/ HIGHY P DNHDYDMEGIWR \KH
KFFHWRUS JHQAKAK GREXP WV DG UHFRUBY DG SURVLGHVKFK DAMMBFH DAKH\KFHWRUS JHOWP D BDRIED UBNXHAVRARH
SXERHVR SHIRIP 1QJ IWI XQRNRQ/DVS JHIKQEHMH) LDEFH' RAXP HQN

F 7 KHOBSROQF HYWR \WHVKFFHWRUS JHWKDEDENHH | HFANRQ\KHEDM\SHAL LHGLOWHCRIAH URP \KWHO DNRLUMY/ HOG-D AR WKH UM
$ JHOAG VIURP \MLY DM WHUANIQ) $ JHNWKDOEHAVAKDUIHGIURP DQ | XWHUREQI DARQIQUASHAWR \KH) LCDFH' REXP HW
RNHARDQ LW REQI DIRQY XQEH S MXH E BXWKOOUP DQHONBGWWHEHHIWR &@A0H |, QG-P QUW\R\KHSIHOWDG
WVEOXNH — DOGDQ DIHA 1HVIRAWHIFFRXQWR WHUANIQ $ JHQNKDOFHDHWR CFRUHI WP DQGVKDOEHSD CEGIRY WDV
DM

G $Q \WKFAHWRUS JHOADQGHIFK R \WHRWHLI3 DU VKDTKDYHWWHVEP HUL KW DG REQ) DNRQYCP RYWAKHP VHYH/DAH. Z RX@
KDYHKDGLL \WAK \KAFHWRUKDG EHHQ DQRUWLGDOB DY



&R LGHOADDW

D

E

,QORANY DVDIHQVRAKH) LODFH3DMEY \KHS JHNKDEEH U 0G50/ DAY WURIK IWDIHR GYIMRQZ KIFK \KDOEHWHDAG D/
DVFEDDMHQMY | URP Q) RMHUR WQEYIMRQ/RUG-S0W HOV

1 LQRP DMRQLYHFHYHGE! DERAHUGYIMRQRUGHEDW HOWR \WHS JHQMWP D EHWIHDMS DV FRQ LGHQIDOR WDAB YIMRQRU
G0 HONDQGWHS JHINKDDRAEHGHP HE\R KDYHQRIFHR LW

5 HIDARQWKLS Z I WH/ HOGHY

D

7 KHS JHQAVCRMY VRBO | RV SXSRHDYDQRQ I LGHADY DIHONR WHYRWRZ HJ Z LGP DQEIQD U MM RAWHUFREDIROR DG
Z IEWHFRG \WHEP H/DGDEAMMA/R WH/ HIGHY \WHUAGHRRYHIP RQVR WHS HYRYLQ) ) CROW &RP P LW HQVR  SUCASTD
CP RXQN DOGBAGLQMIMVRZ 1Q) VR DG WHSOMASDIROLOS WIMDNRQ/R HIFK/ HIGHUIURP WP HVRWP H \KH? 5 HILAMU

$ EVHIVP D HIVALURU WHHQUHVLQWHS HIMMAKDTEHFRFOMYHDOGEQAQ | RUDTEXERH/

EXEVPAWREMAH  3URUDIDIQMMYANBP HIMKHS JHOWP D \W-DARHSHIRQVKRZ QLOWHS HIIMALDY/ HIG-UDAKHRSHIQ)
R BAMCHY LOWHSTFHR WHS JHOAV SUGASICR | LEH DY QRIVLEGAR WH) LDGRH3 DY URP WP HVRWP H DAKH/ HIG-UDRIY
WURKIK W) CH@W 2 11 LFH

L HOMN@BG\R RUCCEGIIRUIQ SD P HWBHXQGEUM ) LOGRH' R HUWRQWDAED, D06

I HMMBG VR UHFH YH DG CRAXSRQDQ. QRIFH UHMNXHWAMERRXP HWRUFRP P XQFDINRQRUP DNHDQ G-RMRQRUGHAP LODINR)
XQEHUM ) LOFH RAXP HWP DCHRUGHIVHIGROWDAD

XQBW/IVWKD/UHFHYHE QRABWKDDI LYHIOMQHN D VISURJIGRIFHIURP \WDW HIGHMR\WHFRMDY LQCFFREDGFHZ W \WHWMP VR
WS JUHP HOV

$Q / HEGUPD B QRIFHWRWHS JHIESROQADSHYIROWR UHFHYHRQIWEHKDD DICRIFHY FRP P XQFDIRYY LQ RIP DARQDGG
GRXP HOMR EHP CEHRUGHSDRKHEVRWDW HIGHUXQEHH) LDGFH' RAXP HQIV 6XFK QRIFH\KDIFRQEIQWHDGAMY 10 QP B
DG Z KHMFRP P XQFDNRQE. HPRARQE P DICRURKHUHBRIRQE P HOQVLVSHP IWKGXQGUEMAH  ( GRARQIF FRP P XQFDIRQ
HBRWRQF P DCDGEHWDGRUDD. RKHULQ RUP DARQUATXLUHG\R HIEGIWHWDQP MRQR LQRUP DIRQE \WDWP HIQY OGS LQHIK
FDWH \WHG-B0M HQARUR I LIFHULL 0D | RUZ KRHDWURQFRP P XQFDNRQWAR EHP DGH DG EHWHDMS DVDQRIVLFDIRQR D
\XEWMDGEHW [0 QP EHU HPRARQE P DICDEAMAN RUVKAK RKHULQRIP DIRQ  G-B0W HOADQGRI LFHUE. WD HOGHUI ROWH
SUERH/R &MAH  $CEMAH DGEMAH D L ( GRIRIFFRP P XQFDIRY DGWHS JHINKDEEH HONBG\R WDKK
SHYRQDVWHSHYRQHIMNBER UHFHYH DEDKRK CRIFHY FRP P XQFDIRYY LG RIP DIRQ DG ERRP HIVDAKRXIK WDIBHIRQZ HIH
WD HGU



& UHAWDSSLDMOCE) WH/ HOGHWDQGWH, WKIQ) %OQN

: LWKRDH HAMY WHUASRQIELMW R 0Q 2 ERJRUQRIP DARQVKSSIHGE IWRURQLWEHKDD LOFRIGHRANRDZ MK DY ) LCDGFH' RAXP HQV
HIFK /- HOBHUDGG, WALQ) YOGN FRQ LLUP VAR WHS JHQMKHS WDQIHY DOGWH, WKQJ 90N \WDMKDYEHHD DG Z LOFRQMMH\R EH \RBD
UASRIED!I RUP NG IWRZ QLOE-SHIGHASSUIMOCDG QA DIROR DIUMYDUMEQ) XQGHURUQFRQGHRANROZ WK D ) LDGFH' RAXP HQV
LFOAQ EXRMP MG\R

D WHI LODGADCFRQAMRD \WIMYDQG QDMMHR HIFK P HP BHUR \WH* URXS

E WHOIDDY YDIGAW HIHRHHW DGR RUH)RAEOVR D) ) IGOFH' ROXP HWWH7 QARG HRUMY DJG00. RKMHU
DI UHHP HOADLIDQIHP HOWRUGREXP HOVQMBGLQR P DCHRUH HRAMGLODQIASDIROR  XQGHURULQFRIGHRANRDZ WK DY) ) LD
" ROXP HWRKH7 IQLRNRQG HRXUMW

F Z KAKHMDY HIGHURU, WKLQ) YOO KDV UHFRXAYH DOGWH@XUHDGGH \WAR \WDASFRAYH DIOQMI) 30MVRUDD R W
UASHRARYH DAV XQEHURULQFRIGHAIROZ WK Q) ) LDFH' RPXP HAKH 7 UDQORNRQ6 HRXUMY WHWEQLRNRQYFRQAP SDMGE \WH
) LDOFH' R HONVRUD) RAFUDI UH-P HADUDQIHP HOARUGREXP HOWHRMBGLQR P DGHRUH HIXAMGLQDQIASDIROR  XQE-URUIQ
FRQGHRAIRQZ W DQ ) LG REXP HARUKH 7 UDQORRQ6 HAXUMW

G WHDGHDCR FRXUR RUFRP SBIMHWVR WH, QRIP DIRQ3DANIIHDG0Q  RKHUQRP DRQSIRVIGGE \KH2 EQIRWAS JHIAVDQ
RAH2 EDJRURUE [ RAHUSHYRQXQGHURUIQFRQGHRANRDZ WD ) LCDOFH' RAXP HOMKHWEQLRMRQYFROM SOAGE. DO
) LOFH' RXP HWRUDQ RMHUD) UHHP HQADUIIHP HQARUGRRXP HOWRAMMGLOR P DGHRUH HAXMGIQDQWASDIROR  XQEHJRUIQ
FRICHARQZ WY ) LQOFH' REXP HOMDOQG

H \WHWKWRMYBIR D) SHIRQLORM RAMHYDOHRMK I IHHA R DR SOWYR \WH&KDJHG3URSHW WHSURIWR D) R \KH
7 WDQUCRANRQ 6 HRXUMY ROWHH IMMFHR 0 6 HRAUMWY O HANY WH & KD HG 3URSHW

" HEXPARQILRP DP RXQWSD\ DEGBIE\ WHS JHOW

1 DQ 30V RZ HYDQIP RXQAR WHS JHIMQEHMH) LDGFH' RXP HQVWHS JHOWP D DWALULYLQ) GRIFHVR WD/BCLMY GHEXPWIQIP RXQARW
H FHHECQ) WDAZP RQVURP D) SD P HYAR \WD/B DL Z KLFK WHS JHZ RXGBRKHZ IVHEHREQIHGWR P DNHXQGHUWH) LD RPXP HOV
DOG0SSO WHIP RXQUGHEAMELQRGZ DUBADM CRIRQR \WHIP RXQARZ HG ) RAKHSXSRA/R \WH) LDIFH' RAXP HM\KD/B DY \KDEEH
UIDEHED/KDNQ) WFHYHSIQ TP RQARGHRAG

5 HIDQRHDQG HIDIH> HONBIAMYY

( OFK) LOOGRH30WY DOG6HPXUHG 30V FRQLUP VAKDWDFK R \KHS WU HY DG WWHS JHWDY DAKRUMY \R CFF-BARQLWEHKDD DQGUDNLHAKH
DFRHBFHRQIWERKDD R DQ GIWHYRUBBRWDDHG DFAHBMGE. \WHS UWDQIHYRUS JHMKHWLP VR D) UHIDFHGWHURUHIIDIHP HQW
GUHLY DAY \R D WBRWRUGIWYSURIGGE CFFRXQEQNVLQFRQIHRIRZ W WH) LQOGFH' REXP HOVRUWHWEQDRNRQY FROAP SRGLO
WH) LQDFH RPXP HOVDQGWR ELGGIMQUASHRR \WRVH UHBRWRUGIY DGR I QVXFK GIHLY ROLWEHKDID DQG | XWWHUFRQ LLUP VAKDAMW
CFA-BVWH\MUP \/DQG TXO LFDARQ/AVHNRXNQ\KFK GILY



( WRGHRXV3D\ P HOW

D

I \KHS JHOM  QRIVIHYD/ HIBHU , WKLQ) %ON RUBHRXUHG 3DV RUDQD. 3HYRQZ KR KDYUHFHYHGI XQB/RQEHKDD R D/ HIGHJ
MKQ) YOON RUBHRAUHG3OWY DD \WAK/ HIGHU , WKLQ) YON 6HRXUHG 300V RURKHUUHALSLHQAVDQG HIFK R WHUUASHRYH
\KFFHARYDQGDALIQY BXWWQDQ HHIW FOQQ) \WH) LDFH3 DM DOGWHLE | LIDMAKDADH/ HIGHY D330\ P HQW

5 HALSIHOA \WWDAKHS JHIWDYGAMP LGHELOIWARBIGVFHNRD Z KHMHURUGRADWMIUFHSAR D) QRIFHXQEHULP P HADMD
\KFFHHAQ) FIXMH E WDADQ 1XQB/ DAFWRIK LOVKAK CRIFHIURP WHS$ JHOMUHFHYHGE, \XAK 3D P HB HASIHQWURP \WH
$JHONRUDD R WS [1LIDMY/Z HHHIRRAG RUP IMEN-ID WP WHG\R RURKHEZ VHHUIRGHRAM RUP IMENHDD BFHYHGE
\KFK 3D, P H HALSIHNVZ KHNHURUGRANGRZ QUWRVKAK | HIGHU, WXQ) %OON 6HRXUHG3 DY RURKHUS D) P HYB HALSLHQWRQLW
BKOD DQ KK IXQB/ Z KHKHMDQP MG RUUHFHYHEDVDSD, P HQASUHED P HOARUBED P HR SUGALSOOLQMM H
AWIBMRORURKHZ MV IGAYIGOD DOGFROAWHY 00 ( WRQGRXV3D P HOW DG\ GP DB/1QZ UMY WHUHMOR \KFK

( WRGRX/3D P HOVRUDSRMRQWHIR  SURVGHS \WDAZ LKRAWEP IMEY D0 RAHUUWKWRUUP HEHY Z KHMHUDADY. RULQHDAW
WHS JHOWP D CRAP DNHDQ. \WFK G-P DG XQEHMLYFIXNH D Z W UASHRAR DQ( WRIHRXV3D, P HUWKQBW\XAK GP DG LVP DEH
ZUMOQIYH  9%MGHW D VR WHEMR BFHSWR KA ( WRGHRXV3D P HWA \WHCSSTFLEGI3D, P HNB HASHV \KFK

( WRGHRXV3D P HYAKDODADDAP H/UHP DLQWHSURSHW R WHS JHVEHAQ) IWBHMQRUBED P HIADY/FRQAMP SOWGEHBZ [QWMY
&MAH DG KHIB LOWKWYRUKHEHH MR WHS JHQMVIGG VKK / HIGH , \WKQJ %O0N RUGHPXUHE 300V VKD RU Z WK UASHRAR
D0 3D P HB HASHQAZ KR UHFHYHG\KFK | XQB/RQIWEHKDD \KDTFDAH\KK 30 P HX/B HASHOAR SURP S® BXWQR HYHMDM)
WOQWR  96MQHW' D VRHII WL RAVKAK AUCDMDAKHS JHOWP D LOIWARBIAVFUNRD \S-AI 1QZ UMY UMD KH

$ JHOMKHIP RQMR D VKK ( WRGHRXV3D P HQVRUSRMRQWHBR  DARZ KIFK \IFK DG-P OQGZ D/P O3H IQMP HA IXQBY 1Q
WHPXAUHR \RUFHYHG \RIHKHZ LW LQAAKHIRD H FEBWRWKHH \WOAZ DLYHGLOZ UMY B\ WHS JHOMIQUASHWR HIFK A
IURP DOGLFOGQ) WHEMKAK ( WRGHRXV3D P HWRUSRMRQWHIR  Z DVUHFHYHGE \KFK 30 P HS HALSLHAR \WHEDM\XAK
P RXQAYUHSDIG\R \KHS JHONQVP HA, | XQB/DANHIWDMR WH) H3HII0) XQB/5 DMOGGDUWDMGAMP LGHGE WHS JHONQ
CFFRUEDCFHZ LW EDQN.GY LGB KBV RQLQMEDN FRP SHODIRQI URP WP HVRWP HIQH | HRAAS QRIFHR WHS JHQARDQ 3D P HV
5 FASHYMWQEHMAYFDAH D \KDTEHFRFOMYH CEVHAP DQLHKALIRU

© WRXEP LMCY [P P HADMD SWHHAQ) FIXAH D HIFK 3D P HB HASIHOVDGGHIFK R WHUUAGHRRYH\KFRHARY DG DALIQY

DI UKD IWIHFHYH/DSD! P HWSUHED: P HWRUUHSD: P HQAVZ KHMHUUHFHYHGDVD'SD: P HQWSUHSD! P HUWRUBED, P HWR
SUCASTOLQMIM HYV QUIBMRORURKHZ M 1URP \WHS JHWRUDQ. R LWS 11LODAY [ WDAVIQDGLI HHAZP RXQAKD RURQ
DAl HMHIANDMIRP \KDASHAILHELOWYS JUH-P HOARULQDGRIFHR SD P HWSUHSD! P HOWRUBED, P HOVHME, \KHS JHOWRUIQ
R WS [1LIDMY Z W UASHRAR\XKAK SD P HWSUHED P HWRUWHSD P HQV\  \KDAZ DY/ QRABHAHEHG RUCFARP SDQHGE) DQRIFHR
SD P HQASUHED P HQARUU-ED P HWHMB \WWHS JHOWVRUDQ R WS [1LADAY RU] \KDAKFK 30 P HYB HALSLHOW RRHZ VH
EHRP WYY DUHZ D/\BQP WG RUUHFHYHS LOHURURUB P IMENH 1QZ KRBIRULQSDW WHDLOHIFK \KFK FDH



L MIANRZ BEIH/OGDWHANDNS  LOWHFDHR [P P HADMY SUFHAQ)I FIOAY [ RU\  DQHURUDQGP IWENH\KDTEH
SUAKP H3\R KDYHEHHDP DCH CEVHAZ UMK FRQ LUP DARQI URP WHS JHOAMRWHFRQAMY  RU % DQHURIDGGP INENHKDY
EHHQP D3H LOWHFDHR! 1P P HADMD SUHHAQ) FOXOH | LOHIFK FDH Z LK UASHRAR\XAK SD P HAWSUHED P HVWRU
WED P HOMDQG

I \XFK 3D P /% HASHQAKDOSURP SO DJG LQDUHYHV ZMWMORH  %MGHNV D R IWNFRZ GGIHR \WH
RAPAUMFHR D) R \WHALUR® WBRHVGAAUEFGIQLP P HADMD SUAHAQI FDOAY [\ DOG | CRM WHS JHOWR W
UHFHSWR \XFK SO P HQAVSUED P HWRUUSD P HMKHGABOWWHIR - LQUDRIEGIGAEO DG \WDAAR R 1QJ \KH
$ JHUBXOXOQAMR KLY SDUDIWBK. E

) ROMWHDYRAFHR GREWKHI DOUHWR GHDYHID CRIFH R \WHS JHUEXWXCQAR\KLY SO UWSK  E \VKBORMKDYHDQ HIHAWRQD
3D P HB HASIHOMY RE@I DNRQY SXUXOQAR SOIIUEK D R &@XVH RURQZ KHKHURUQRADR( WRGHRXV3D P HQKDVEHD
PDH

( DK/ HIBHU, WKQJ YN RUBHRXUHG 3DV KHIE, DAKRU] H/AKHS JHOAMRVANR T QGRADQGDSSO D) DQGDMG-ERIWR KK
| HIGHU , WKQJ %DQN RUBHPIXUHG30MY JHIHIICRUVSHADOWP HRUGHP DQG SURYIMRQDORUILQDD DAIQ. WP HKHIBE, RURQEHKDD R
WHS JHWRUIWS || LODMY LFOGQ) B\ BUDRKHYDOGDIHIARYR WHS JHQANZ KHIWHUGFDMS | RAWHIFFRXQAR \KFK/ HGHU
,MXQ) YONRUSHRXUHG3DW DIDOMIQ) TP RXQARDAKHS JHIKDY G-P DOG-G\R EHUAMIHE XQEHULP P HADAMD SUFHIQ) FOXH
D

L , QWHHHIAMDAID( WRIHRXV3D P HOVRUSRMRQWHIR  LVQRABFRYHIGE. WHS JHWRUDQ UDRQ DWUG-P DOG
WHH RULQDFFR EDFHZ LW LP P HADAMD SUHFHAQI FIXMH D 1URP D) / HIGHAKDMDYUHFHYHG KK ( WRGHRXV3D, P HW
RUSRMRQWHIR  CQGRUIURP D) 30 P HYVB HASIHAZ KR UHFHYHG\KAK ( WRIHRXV3D P HQVRUSRMRQWHIR  ROLW
UASHRHEHDD KK XQUHFRYHIHG P RXQADD? ( LLRQHRXV3 D, P HOAG HMUD' HLAHIR ™ XSRQWHS JHOAVGRIFH\R
\WAK/ HIGUDAIQ. WP H WHQH | HARYHLP P HADAD  Z W WHFRQIGHDIRQWHH RUBHQ) CANGRZ GGIHGE. \WHSDUWY
KHHR $ KK/ HGH\KDOEHGHP Ho\R KDHDAIQHGIW/ R/ EXWRAMNVERP P W HON Z LW AGHRARZ KIEK
\WAK ( WRGHRXV3 D) P HAZ DVP OGH WH? ( LLRGHRXV3 D\ P HOWP SDRMG&@W  LODQLP RXQMNATXCOR\KH( WRIHRXY
3D PHYBHMY HIAHR  RKFK GWHIDP RQAD/ARHS JHIWP D \SHAI  \VKFK DAMIQP HVWR \KH/ ROQY EXVERW
&RP P WY HOV R WH( WRGHRXV3D, P HOWVP SCRMG&@W \WH? ( LLRGHRXV3 D\ P HOW HIFHOR $\WIQP HW  RQD
FDW®W/EDLY DQGKFK CP RXQAFDBX@AG D/BOUSONV D). CFRXHG DG XSG QMW



Z MKHDWLI QP HQNVHHVR EHZ OYHGE, \WHS JHQANQWKAK LOAIGFH  DOG\KAK /. HIGHUMDRIGHIYHUOD 1 RMWHIGHAQ)
KK/ ROQARWKHYRURZ HIRMHS JHIVEXVWHI DOUHR VKAK SHIRQWR GHIVHUDD. \XKFK 1 RAWVAKDGRADH HAWH
HIHAYHHWVR \WHIRFIRQ) DA HOV % \KHS JHOADAKHDALIQHH/ HIBHKDOEHGHHP HE\RKDYHIFTXUHGWH

( WRGHRXV3D P HW HIAHR $ WGP HW & XSRQWWAK GHHP HEOFTXAMMRD \WHS JHINDAKRHDWIGHH/ HIGLMDD
EHFRP HD/ HUG-U DYCSSTFTEG! KHIXQEHZ W UASHRAR\KAK ( WRGHRXV3D P HW HIAHR $ WGP HIQG\KH
DAIQQ) / HIBHMDTA-DHWR EHD/ HIGH DVOSSIFTEG! KHIKQEHUZ W BASHRAR XK ( WRGHRXV3D! P HOA HLAHRA
$ WP HWH FOAQ) | RMHDYRAGFHR GREMWREDI DNRQ/XQCHMHLGEP QILFDARQSURYIMRY/R VS JUHP HW
DOGLWISSIFCEBI&RP P LW HQNVZ KLFK \KDIDWYLYHDAR KK DAMIQQ) / HGHU ' WHS JHIAWIG WHYRURZ HAKDD
HIFK EHGHP H\RKDYHZ DYHG 00 FROHQIVUHTXLHG XQEHYS JUHP HQARDQ. WK ( WRGHRXV3D P HQW HIAHR
$WIP HAVDQG ( \WHS JHVZ LOUH GRAQKHS HIMMUIWRZ GHIKLS LOMBMNQWH/ RDQAKEMPARWH( WRQHRXY
30 PHQV HIAHR $WJIQ HOA) RAMHDYRAXFHR GREMR ( WRFRXV3D P HON HIAHR $\WIQP HOAZ LB
WHERP P LW HQVR D0 / HIGHUDQG KK &RP P MY HOM\KDTLHP DL.Q DYDIOEBILQCAFREIGRHZ W WH\MP VR WY

$ JUHP HWV

I EXEVPWREMAH  &KDQHAR/ HIGHY WHS JHOWP D LQIWAWFUIANRY VHOIY / ROQVIFTXUHG SXWKOQAR 0D
( WRGHRXV3D P HW HIAHR $ WJIP HMWDOGXSRQUHFHSWR WHSURAHHE/R \XAK \DB! WH( WRGHRXV3D, P HY/B HMD
" HIAHR RZLQ) B \WHOSSOFCEGY HBHMKDUEHUGHEGE WHQHABIRHO/R \WHDBIR \KAK/ R RUSRINRD
WHIR  DQG\WHS JHQNKDTDUARQDORKHUUI KW UHP HAHYDQGFDIP VI DQWAAKRK / HYEHU DOGRUDIDQWIQ  BASIHQW
WDABFHYHVI XQB/ROIWUASHRIYHEHDD |, QDEAURY DQ( WRIRXV3D P HYE HMEY' HIAHR RZIQ) B \KH
CESOFCEGY HGU [ WKDUEHUGAEGE WHSURFHHB/R SUED P HOVRUUSD P HOVR SUGRLSOCDQGLQMBMARURKH
AVIBMRQIQUAS-YR SUCASDODQGLOMMWHFHYHGE, \KHS JHOARQRUZ LW BASHRAR DY \XFK/ ROQVDFTXLHGI URP
KK/ HOGHUSXUXOQAR DQ( WRGHRXV3D P HW HIAHR $ WGP HMWRWHH \WOAKDAIQ \XAK/ RDQVDHWHRZ GHG
B WHS$ JHVDQG \ PD IQWH\RBIGVAHIRQR WHS JHOVMEHUHGFGE D [P RQASHALLHGE WHS JHINQZ UMY
R WHCBSTFIE®Y HIG-UIRP WP H\RWP H

7 KHSDMAVKHHR DI BHWDA] - LASHRIWYHR Z KHAHKHS JHOAP D EHHDABED VKEURI DG LOWHHYHARKDATD( WRGHRXY
3D P HQVRUSRWRQWHIR  LVCRAHFRYHIGIURP 0 30 P H/ HALSIHAKDADY UHFHYHEKAK ( WRGHRXV3D! P HQVRUSRINRD
WHIR [RUDD BDRY WHS JHUWKDTEHVKELR) DGR DIDKH U KWOGLQMBMVR \XAK 3D P HYS HASIHOWDOG LOWHFDHR
DQ 3D P H HASIHAZ KR KDYUHFHYHG I XQB/RQEHKDD R D/ HIGHU , WXQ %OGN RUGHRXUHG 30V VR WH U KWIDQGLQMAWR
KK/ HIGHU , WXLQ) 9N RUBHRXUHG 30V DAKHFDHP D EH XQGHUMH) LQDGFH' RAXP HONVZ WK UASHRAR \XAK TP RQAMKH

3( ULRQHRXV3 D\ P HVBXELRIDARDS LKW SURVIGHGWIDKH/ ROQ3 DA RED DARQ/XQEHWH) LQDIRH' RRXP HOVIQUASHRW
R WH( WRGHRXV3D! P HYMBXEUR) DARQS LI KWAKDEIGRABH GXSTFDYH



R \KFK REQ DIRQ/LQUASHAR / RIQVKDAKDYHEHHQ DAMI GHEVR WHS JHAXQEHUDR( WRGHRXV3D P HQWV HIAHR $ WGP HQV

DG\ DO WRHRXV3D P HOMKDDGRAED SUED UBD QVAKDUHRURKHE VDY DO REQIDMRY/RZ HE \WWHYRURZ HRU
D0 RMH ROQ30W SIRMGGWOMAVEDMAH — \KDDRAEHIQMSMWR IGFUDH RUDFFHBUDMWHGHEMIRU. RUKDYHWH
HIFAWR (FUDIQ) RUDFAHBLDAY \WHGHEMIRU WHREQI DARQVR \WHYRURZ HIHDMYHVR WH P RXQIVDQG RMP QY |RU

SD P HQAVR \WHREQI DERQ/ARDAZ RXGS KDYHEHHDSD CEBIKDG KK (| WRGHRXV3D P HNRAEHDP DEHE \WHS JHOWVSURIGHS

| XUWH WDVRUWHDYRAIGFHR GREMP P HADMY SUFHEQ) FIOAY [ DG\ \WKDDGRAZSSO VRWHH \WOADD. KK ( WRQGHRXY

3D P HYW DG\ROD Z W UASHRMRWHIDP RQR \WKAK ( WRIHRXV3D P HOAKDAY FRP SUMFGR IXQB/UHFHYHGE, WHS JHOVURP
WHYRURZ HJ RAKHSXUBRHR P INGQI \WAK ( WRIHRXV3D P HOW

7RWWHH WVEHP WGE CSSIFEGIQY. (R3D P HB HASHINKDUDAHWGQ UWKWRURDEP \ROQ( WRIHRX3D P HVDGKHIE
ZOYH/ OGLWYGHP HE\RZ OYH 0) FOIP FRXQMFTIP  GHHOHRUWKWR \FAR | RUBFRXSP HUIZ W UAGHPAR D) GP DG
FOIP RUFRXQAFDIP B\ WHS JHOVRUKHUIMOR D) ( WRIHRXV3D P HQAHFHYHG LFOGQ) Z WKRAWEP MINRD D) GHHQH
EDHGRQ QVFKOUHI RUYDDH RUDQ VP LOUGRAMCH

( CFK SOWMIVREQIDIRYY DIUHP HOVDQGZ DYHYXQEHMYE@AH  KDIDKYLYHWHUALI QDMRQRUBHSOR-P HOR \WHS JHOV
D0 WDQVHUR WKWRUREQIDMRVE, RANHUSORP HOAWR D/ HIGHURU, WALQ) OGN WHWMIP LCDIROR WHERP P 1\ VDG RU
WHUED P HQMDIN CAIRQRUGVAKOUHR DOREQIDARY RUDQ SRMRQWHIR  XQGEUDQ ) LOGRH' RPXP HQW

1 RELMWMEREQ) 00 \WLQ) WRWHFRQAMDY KHHORIQDD RKH) LQOGFH' REXP HOAMGHWMHUID ) LGDFH30W QRUDQ R W
UASHRAIYHS |1 LIDMVZ KRLYD3D P HYS HASIHOAMMKDEKDYHDQ REQ DARQ/RUICEMMY LFXAQ) WHSD PHWR Q' DMIGP HQV
RUSURFHALGY | HHSD CEGIRWHS JHOAQFRQGHRANRQWHIZ W GUHA® RUGEUA® DUMQ) RAR MY &AM IQUASHYR
D) (WRIRXV3D: P HONVRKHAKDQKDNAQ FROHMG\R\MHDALI P HH HHA-GLOBHRIRD G L [ERH

7+( 6(&85,7<$* (17
BHRXUW $ JHIADVMXIAH

D

7R\KHH WGP WG XQGHMWHUHBYDOADY \VIRYH.OQ) WHT7 UDQLRANROGHRXUMNY' REXP HON \WHEHPXUN$ JHE-FOUAAKRDAW
KRTB/WH & KDLIHG 3 URSHIY ROWKWVRWHG HRXUHG 3 DAY ROWHWLP VARQEIGHGLOWLVS JUHP HOW

( 0K R \WHE HRXUHG 3 DU DXAWR VA ARHB HRXUW $ JHOAR SHIRP \WHGAWWY REQ) DARQ/ DG HESRMELOWY DGR H HIRMH\WH

WKW SRZ HY DANRUMEYDQG AVFUHIROASHAL LFDE JLYHQWR\KHE HRXUMW S J HIKQEHURULQFRQGHRANROZ LW WKH) LQDGFH
" REP HQMRIHKHUZ W D). RMHUGAG-BOWIKW SRZ HY DAKRUMAY DG GVUNRY/



» QUAXPWRQY

D

7 KHEHRXUMW$ JHQNKDD

L H HAVHRUH WDQIRP H HAMQI DO UWKWSRZ HJ DANRUMY RUGNFBNRQ YHIAG LOIMDY/6 HFXUM$ JHONQ CFFRUEIFH
ZIWNDQ LOMKPIRQVILYHOVR IV WHO DNVRUMW/ HOGHY DG

I RABHIDEGI RUDQ CAWRURP MR L IRV RUUH UDQVIRP TRMY) LQDFFREIGFHZ W SDUJUSK D L

7 KHEHRXUMW'S J HNKDTEHHUYBGR UHNXHANOQMKAIRYY RUFDULFDARQR 0O LQAKRNRY [URP WHO DNRUMW/ HIGHYDAR
Z KHKHU DQGLOZ KDAP DQEHJ WKRXTSH HIAMHRUUH WDQIURP H HIAMQI DO UWKWSRZ HJ DANRUMY RUGVABNRQ DG \WHG HRXUMY

$IJHWP D UHUNQIURP CRNY XQBIWWDQGXQMIHH YH/AKRHLQMKRNRY RAKDNADUL LEDNRD

$Q LOAKANRYYILYHO\R \WHE HRXUMW'S JHOAR. \WHO CNRUMY/ HGHWAKDORYHUGHD) FRIQANY LOXKRIRY/ILYHDE D) RAHJ
SHYRQ/OGZ @EHEQAQ) RQOTBHXUHG3 DM

3OMIWSK D \KIDRAZSSO
L Z KHHDFRQADY |GEFDNRQTSSHOWIQD) LIFH' REXP HW
I Z KHHD) LDGFH' RAXP HABNXLUAARHE HRXUMY $ J MR CRAQ DASHALLLHG P DQQHURAVRVENHDVGHAL LHGCRARD RU

L LQUASHAWR [ SURYIMRQZ KIFK SURKRNM\KHGE HEXUMW$ J HOVRZ Q SRUMRQLOQIW SHYRDCFDSCAW DVRSSRHG\R LW URB
R 6HRXUWS JHOVRAKHEHDUG3DWAVIFOAQ) &MH  \R&MXH &@MAH WRE&DXH DQG&MXVH
WEMAWH

,QH HAMQ) 0Q QVFHIROWRH HIAVHDUIKWSRZ HURUDAKRINY XQGHWH) LD REXP HOVZ KHHIWKDY QRABFHYHG D)
LOKRKRNRQY DARWKHH HIAVHR WDARVAUANRD \KHEHRXUMNW'$ JHINKDIER\RKDAQ) B DG\R\WHIQMIWR DOKHEHXUBG
30K

7KHEHPUWS JHOWP D UHUNQIURP DANY) LOCFFREFHZ DD LQXKANRO/R DO 6HRXUHG30MY RUIURXS R 6HRXUHG 3D
XQMIVKDVUHFHYHGDQ LGP QU LFDNRQDGG RUVARXUM WDAMP D LOIWGNVFBNRQUATXLH Z KIEK P D EHIWDRULQH WAKDQWWDA
FROEEQHGIQWH) LOOGFH' RAXP HOVDGZ KIFK P D LGFOGHSD P HQAMQDGYOGFH |RUDQ. FRWMERWRUGCELON \RIHMHUZ W Q)
DSSOFCEGI9$7 Z KIFK WP D LOPXULQFRP SOLQ) Z LW \KRHLOWKRNRY/

© ANRVEUMAFHRWHUP DQGUR WVEOKAH — LQWHIEVHIFHR LOAKRIRDY \WHBHRXUWS JHOWP D CRWRUUH UDQI BRP
CAMY  DVIWRQUGHYLQIWANFHNROWR EHCBSURSUDM



" XWAVR WHBHRXUW $ JHOW
7 KHEHRXUWS JHAV AN XQGHMH) LODGFH' P HWDUH\RBD P HAKOQFDODGG DR LOVRDAYHLQ QDM
7 KHEHAXUM'S JHQANKDISURP S\

L IRZ DG\R\WHS JHOADFRS, R D) GROP HQAFHYHGE WHBHRXUWS JHOWURP DQ 2 ERIRUXQEUDY ) LQDQFH
' RXP HQMDG

I |RZ DGR D30V WHRIWIGDCRUDFRS, R D) GRAXP HAZ KUK LY GHIYHHGVR WHB HRXUM'S JHOVRUKDVBDW B\ D)
RMH3OWY

F ( [ FHBAZ KHHD) LDRH' RPXP HNGHALLFDD SURVGH/RKHZ VH \RHBHRXUNWS$ JHAY RAREDQIHGR UVEZ. RURKHANWH
DR CFRAUR RUFRP SBIMHWVR I GREXP HUWMAVRZ DBAR CERMHBDW

G | \KHGHRXUNY'$S JHOABHFHYHYGRIFHI URP D30V UH HUQY VR DY ) LOGFH RAXP HOMGHAUELQ) D' H DXOVIQE WIMY \WD/ARH
FLUPP WIFHGHAUEHGLYD' H DAOMWKDTSURP S® QR WHS JHOWV

H 7 KHEHRXUMS$ JHONKDTKDYHRQD WRHGAY REQ DR/ DQG UAGRQUELMNYH SUAO \SHALLHGLOWH) LQDFH R HOMR
Z KK WVH SUAMHG\R EHDSOW DGR RKHY\KDOQEHLP STHG

1RIGHAD) GMHAR2 EQIRY
1 RKMQ) LOWIVS JUHP HOWFRQUMBAMAKHG HRXUWS JHIADY DQDIHOMUKAHRUILGADY R D) 2 EWRU
1 RGXW VR DFFRXQW

7KHEHRXUMWS JHWKODQRAEH ERXQG\R CFFRXQAR D). RIHUGHRUHG30W IRUIQ WP RUKHSUR IWABP HOWR D) WP UFHYHGE! IWRU
IWRZ QLFFRXQN

OMCHWZ I WH* LRXS

7KHEHXUWS JHQWP D CFRFBWE-BRIWI P BGP RH \RDQGJHHDD HYDIHIQD) NGGR EDNG RIRKHUBMGHVZ WD P HP BHU
R \WH* RXS

5 LIKWDQG GMVAUHARYY
D 7 KHEHRXUM$ JHQWP D)
L U ROD WBUAHRBANRY FRP P XQFDIRY CRIFHRUGRP® HVEHINHGE VMR EHIHXGH FRUMPANIGG CESURSUDAD
DOWRIMG
I DAKP HWDW

$ 0D LOMKRIRY/UFHYHGE IWURP WHO DNVRUM/ HIGHY D0 / HIEHY D) JURGSR / HIGHYRUDD 6HXUG
30V DHOX® JLYHRLQDFFREFHZ M\KRHWMP VR WH) QDR R HOV



%  XQBWIKD/UFHYHSCRIFHR UYRFDIRY WDMKRHLOAKAIR)Y KDHQRABHUAYRNHG DG

& L DABHFHYH/DQ LQARKPURQYAR CRAL UHIDNRQVR WH 7 UDQURNRQ6 HEXUMY \WDADGDSSTRCEG FROAMRQY XQEHAH
) DR RPXP HOVI RAR CANY KDYHEHHQ\DMILHG DQG

iR UHY RODFHWIFDMIURP D) SHIRQ

$ DARDD PDWUR | CRARJALRP WBGFHZ KLFK P LIKWHDRIED EHH SHAMG\R EHZ MMOQWHNRZ GIEIHR WDV
SHIRQ RU
%  \RWHHI WDKK SYRQSSIRYHVR DO SOMAXOUG-DIQ) WIQLFIRY VRS CRIRQRMQ)

DVAK | LAHQWAYL.GHFH\WDAKDAN\RHFDAHDQG LQWHFDHR SDUIWSK D UL $ P D DAXP HWHWKX DQGOARXUR R
WDAFHWLFDM

7KHEHRXUWS JHOAP D DAXP H XQBW WDV UHFHYHG QRIFH VR WHFRQALL  LOQLWFESDAW DY VHRXUMY \WKWH I RAWH6E HPXUHG
3D WDV

L @' HDOKDVRIPXUWG
I D0 UWKWSRZ HU DAKRUNY RUGVUHNRQ YHAMGLODD 30V KDVGRAEHQH HAMHG DG
iR D0 QRIFHP DEHE \WH2 EQIRWAS JHQMVP DEHRQEKDD R DQGZ M \WHARQHINIGNGRZ GGIHR DIDANH2 EQIRY

7KHEHRAUMWS JHOWP D HYDIHOGSD | RAKHOGFHRMVAYIFVR D) @\ HY DFFRXQEQN \B] DGYVALY VKOYH RYRURKH
SUR HMRICOGMHYRUH SHW

: IWRVBUHWG FHR\WHIHHIDDW R SDIDJWSKY F RU H EWKEVPAWREMAOMH  &RWDQGH SHOH/ \KHEHRXUMWS JHQWP D DV
0Q WP HHYIHOIGSD |RAKHVHYIFH/R DQ @Y\ HYWR CPADY L QEHSHIGHQWFRXQUHOR \KH 6 HRXUMW $ JHQVDQG\R WEDUDAI URP

D) @2\ HYIQXKPMGE DQ RKHUGHXUWHG3DW L \WHEHRXUMY'$ JHQAQIWUHDRIEGIRSQRQGHP VMR EHGHHADY

7 KHEHRXUMWS JHQWP D UHD RQ\KHOGMFHRAHYIFHVR DQ @7\ HY CAFRXQEQV \Ij DOMVHY \MYH RYRURKHUSUR HMRID

DGMVAYRUH SHW Z KHKHURBBGHGE. WHEHRAUMWS JHOARUB. D) RK-UBOMY DG \KDEXRAEHACEG RUDQ &P DIH/ FRAWRU
GIARDD SHIR) () AP LOMRQLQYIDHRUID) QCELMIV Z KDARHYHUDUMCQ) D/DUAKOR IWAR UHDLQY

7 KHEHXUWS JHQADQ 5 HHYHUDQGOQ * HBODMP D CRAQUADMRQ\RWH) LDIFH' REXP HOVDOG\WH& KDL HS 3URSHIW MURKIK
IWRILFHY HP SE HY/DQGDIHW

8 QBWWLVS JUHP HOW SUARO \SHALILH/RKHZ VH WHEHRXUWS JHOWP D QVFRHWDQ RKHUSONYDQ LQRP DIRQIW
UDRIE®D EHIHYH VKDV UHRHYHG DAHRXUNY WAMHXQEHWLYS JUH-P HOV



K 1 REMMEDEQ) D) RMHUSIRYVIMROR DO ) LOGRH' RPXP HARWHFRQADY  WHBHRXUMS JHOAY RAREQIHEWR GR RURP WR CR
D0 \WLQJ Ll W2 RX@S RUP LIKWOIWUHDRIEGIRSIQRY FROMMMDEWFK R [Q Q¥ RIHIXDNRQRUDEWFK R DILGHDY GAWRJ
GAVR FRYLG-OIDDN

L 1 RELMWMEQEQ) 0) SIRMMRQR D) ) LDIFH' AP HOAR\WHFRMDY \KHEHRXUWS JHW RAREDIHG\R H SHIGRUUM IWRZ Q
I XQB/RURKHZ MHLGRXAUDD. | LCOQADOICEAW LOWHSHIRP DIFHR IWGAMEY REQI DIRQ/RUAERMEMN/RMHH HFVHR DO
WKWSRZ HJ DARRUNY RUGVAUIRQLL IWKDY.J URXQGYI RUBHIHMCY WHUHED P HQAR KK | XQB/RUDGHDDOMLQE-P QW DIDOMRU
VHRXUMY [ RUVKRK UMN RUCCELY LV QRABDRIED DRKUHG\R LW

5 HERMELDWV | RUGRRXP HOAMRQ
1 RHR WHEHRUMWS JHIAVDQ 5 HFHYHUQRUDQ ' HBI DMLY URERQEGIRUICES! RJ

D WHDGTR DFRXUIR RUFRP SBIMHWR D LQRUP DIRQ Z KHKHURIDORUZ UMD \KSSTHGE, \WHEHRXUMWS JHOMOD2 ERIRURY
D0 REHUSHIRQIQRUQFRIGHAIROZ WK DY ) LOFH' RAXP HWRAKHWWDQUCRNRQY FRQAP SIAGLOWH) LQDIRH RRXP HOVRUD)
RNHUDI WP HOAMOWEQI HP HOWRUGRP® HOWQMIGLQR P DBHRUH HAXAMGLQDQMASDIROR  XQGHURUQFRQGHRIRDZ W D)

) LD RRXP HW

E WHOIDDY YDIGAW HIHRWHHW DGR RUH)RAHEONVR DO ) IQDFH ROXP HOMAKHE KDL HG3URSHW RUDQ. RMHU

DIUHP HOADUDQIHP HOARUGRAXP HQWDABGLOR. P DEHRUH HAXMGLODQIASDIROR  XQAHURULQFRQGHANRDZ WD) ) LCDGFH
' RAXP HUWRRUWH& KD HG3URSHW RU

F D0 GHMP LCDMRODARZ KHKHUID LQRP DARQSURMG-GRMEHSIRIG-G\R DD 6HRXUHG30MV IV QRQ SXETE LQ RUP DARQWHX\H
R ZKIFKP D EHUIXDMRUSIKIEWGE CESIFEGIQY. RUGIXDIRQUADMY \RIQIGHIG- DI RURKHE M

1 RGXW \WRP RV

7 KHEHRXUW$ JHINKDEIGRAEH ERXQE\R HITXLLA

D Z KHKMHURUGRADQ ' H DXOWDY R

E D/ARWHSHIRP DIFH GHIXOWRUDQ EHIKE D) 30WR IWREQIDARQVXQE-UDQ ) LGB! RAXP HQWRU

F ZKHKMHUDD RMHUHYHANSHRILHGLODY ) LGDGRH' REXP HIWDYRAPAUG

( [ FOMRQR QCELDV

D © LWKRXIP MY SDIWSK E  DQGZ MRVBUHXARHWR D) REHUSIRIMROR DQ ) LOGFH' RAXP HYW FOXAQ) RUCP W) \WH

CHONVR WHEHDUWS JHOMIQ 5 HHYHURU HBIDM QRGHR \WHBHRXUWS JHOAMDD 5 HFHYHUGRUID ' HBIDMZ LOEHIE®!
IRU



L D0 @P H/ FRWRURWHARLD SHIRD [ GP LQANRQLQYDOH RUDQ (CEMN Z KDRRYHUDIMQ) D/DUAXOR

INGQI RUGRABNGQ) D) CRIRQXQEHURUQFRIGHANROZ W DD ) LD REXP HWRMKHE KDL HG 3URSHI XQBW
AUR® MGE WIRWH QIHFHRUZ LOXCP NFRIGFW

I H HAMQ RUGRW HAMQ) DQ WKWSRZ HJ DAKRIMY RUGMRHNRQILYHOWR WA RULQFRQGHANRQZ LW DR ) LB

" ROP HOMAHE KDL HE3URSHW RUDD. RMHUDI UHHP HOADWIQIHP HWRUGREXP HOVQMIGLOR P DCHRUH HIXRGLO
DQIASDIRQR  XQE-URUQFRIGHRANRDZ W DD ) LDQRH' REXP HMRUWHE KD HG3URSHW RMHUKODE. WDRQR LW

JIRWH QIHFHRUZ LOXCP WARIGFRW
L D0 \KRWDOY KIFK DUMAYRQWHHY RAP HMWRUUDDDIROR \WHEKDIHG3URSHW RU
Ly Z MNRAVBUMAFHWR WHIHHDOW R SOJWSY D LR D UL O GP DKV FRIW G D) GP IQMRQIQYDOHRU

00 QCELOW Z KDARYHUDUMGQY LQUADMROVR\WH) LCDFH' RPXP HQWD/DUAKOR
$ D0 CRAVHYHOARUFLURP MBCFHQRA-DRIED Z MQIWFRQARORU
%  WHIHHDOMAVR LMY HOAQ RUKHKRTEQ) R DAHVIQ D) MUMGRIR)

LFOAQ) LQHFK FDHOGEZ WRAIP WBNRD \KFK &P DIHY FRIW GRWHY GP LOMRQLO YOOHRUICELQA DM D/D
VAXOR (DIRIDOIRY H SURSUDIRQRURKHIRYHIP HOBCERMRY D) UIXMIRY FXUHER UMMANRY GHYDDDMRQRU
| OFMDNRY P DNANRQEMRYYOH HAMY \WHH HRANRQRUMVANBP HWR WIQRMRQ/RAKHYDOHR DAV EUHINGRZ Q

| DOUHRUP DOXQRAIROR [0 \MLLG SOV WEQSRWMMBFRP P XQEDINRQ/ FRP SXMUMVAYLEH/RUM APV CDIMUDCEMDAMY RU
DPVR * RG Z DUWURIP  LOXUHRNRQRUBYROMRY RUMMNAYRULQGAMDIIRRY

1 R30W RAHMDQWHEHRUMNS JHIMADE HHYHURAWDN HBIDM D/DSSOFCEG! P D \BANHDQ SURHHAQIVDIDQMQ
RILFHU HP SB FHRUDJHQAR \RHBHRXUMYS$ JHADS HFHYHURUD' HBIDMIQUASHWR DQ FOIP WP LIKVWKDYH D) CLONMHG HRXUMY
$ JHWD5 HHYHURUD' HBIDMIQUHDIROWR D) LOGFH' RPXP HURRUIQUAGHWR 0 CRARURP MMRQR D) NQGE\ \WDR | LFHU
HP SE FHRUDJHMOQUHDIROWR Q) ) LOGFH' R HOWRUDQ, & KDUHG3URSHW DO RILFHU HP SR HHRUDIHQAR WHBHRXUMW
$ JHWD5 HHYHURUD' HBIDMP D UHD RQWLVEOXHEMAMREDAH  7KILGSDUVWIKW DIG\WHSIRVIMRQ/R WH7 KULG
30VS FW

1 RMQ) LOWVS JUHP HONKDOREDQIHWHE HXUW S JHWR FOLY RXW
L DQ *NGRZ \ RAUPXMAP HJ RURKHURKHAWLQUHDMRQWR D) SHIRQ RU



I D0 AHAN ROWHH \WQARZ KIFK DO WDQURIRQFRQM SDMGE. WV JUHP HOWP LIKWEHXQDY | X RUDQ. 6HXUHG
30W

ROEHDD R D 6HRXUAS3 0 DG HIFK 6 HRXUHG 3 DUV FRQ LLP VAR WKHG HRXUMW 'S JHOAKDAMWAARBD BSRUEDI RUDQ. VKK
FKHANV IV UHTXLULHGVR FDUY . RADGGWDAMP D GRABHD RODQ WIRP HAQ UHIMRQWR VKK FKHANVP CEHE, \KHEHRXUW'S JHOW

G © DKRVBUHNAFRHWDD SIRYIMROR D ) LCORH' RAXP QW FOAQ) RUTP MY \WHACELMW R WHEHRXUW'S JHOMIQ. 5 HRHYH
RJ HBIDM D) QCEMNVR WHEHRXUMWS JHOMIQ 5 HHYHURU HBIDMOUMQ) XQE-URULQFRIGHRAIRDZ W DD ) LDRH RRXP HOW
RUWH& KDL HE 3URSHWY \KDEH TP LG VR \WHIP RXQAR CRXDOBRWZ KLFK KDVEHHDI LD MAHDDM GAMP [GHG\R KDHEHHD
K| HIHG DVGAMP LGHGE U HHFHWRWHEMR GHDXOWR \WHEHXUWS JHAS HHYHURU HBIDM DVWHFDHP D EH RULL
@M \KHE@MRQZ KA WHEW DM/ DYDUAKIR KK GH DXOVEXVZ KRXWIH HHIFHVR DQ \SHADOFRQAMRQY RUALURXP WBFH/
NGRZ QURWKHGHRXUM'S JHAS HRHYHURU  HBIDM DAKHFDHP D BH DAIQ WP HZ KIFK LRUDHWHIP RXQIR KDY , QR
HYHQNKDIDKHE HXUW'$ JHWDQ 5 HRHYHURU  HBIDMEHIEG!I RUI) GWR SUR W JRREZ L@ U-BXBIRY EXMGHVRSSRIMAW
RUDQIASDAG\DYLQ) RUIRASHADD SXQUYH LGAUHRWRUFRQHTXHMIOEP DIHY Z KHKHURUIGRARHG HRXUWS$ JHOAS HRHYHURU
* HBODM DAWHFDHP D BH KDVEHHQDGMMGR \WHSRWELQW R \KFK BWRUEP DIHY

6HXUHG 3 DUMMILOGHP QW VRWHGHRXUW S JHOW

D ( DK 6HRXUHG 3 DY \KDID L SURSRINRQ\R IWAKDLUHR WH 7 RIEDE:RP P MY HQVRULL \KH7 RIDSRP P R HOIVDUHWHD] HIR \R IWAKDUH
R \WH7REDSRP P \F HOWVLP P HADAD SURMR\WHUWBAMROWR] HR  LGEP QI\ WHEHRAUMNS JHONDQGHYHY 5 HRHYHUDQGHYHY
" HBODM Z DMQWUHISMQHY' D VR G-P DG DIDQWTD FRIWEWRUACEON IGFXUKGE 0Q R WHP  RKHZ MHWODE WDRQ
R \WHUHBYDQVGHRXUW'S JHWV 5 HHYHIVRU  HBI DMIVJURW QHI QI HIFHRUZ LOXCP WFRIBAEWLQDRNY DVE6HRUMWS JHOW
5 HHYHURJ  HBIDMXQE-U RUH HAMQ) DO DAKRUMNY FRQ HIHGXQEHU \WH) LQOGFH' REXP HOV XQBW\RHUHBYDQVS HEXUMW S JHOW
5 HHYHURJ  HBIDMKD/EHQUHP EXUHGE! D2 EQRUSXYXOQAR D) LCDFH' RPXP® HW

E 6 XEMAAR & @A\H F 94IMRZ +HIFRSMY/ LP \WWG\KDTIP P HADMD RQGHP DQGUHP EXUHDQ 6HRXUHG3DWVIRUIQ SD P HW
WD HXUHG3 DMV P DNHARWHG HRXUW'S JHOADQGHYHY 5 HRHYHUDQGHYHY * HBIDMSXOXOQAR & MAOH D

F &MAH E \KDDGRAZSSD \RWWHH \WAKRDARHLQE-P QW SD P HOAMQUASHWR Z KIFK \WHBHRXUHG 3 DI FIIP VUHP EXUHP HOW
UHDMARDICE@OY R \WHEHRXUMWS JHOAS HHYHUDQGRU  HBIDMWR.DQ2 ERIRU

5 RLICDARQR WHBHRXUW S JHQW

D 7KHEHRAUMWS JHOWP D WMIQOUGISSRQRHR WS |1 LADAMYDAKFFHWRUB JIYIQ) CRIAHR\KHGHPXUHG 300 DOGWH
2 EQIRWAIS JHQW



$ GMODAYHD WHEHXUWS JHOWP D UAUIQRE JIMGQ @ VIQRIFHVRWHG HRXUHG DG WH2 EQI RS JHIMOQZ KLFK FDHWH
0 DVRUMY/ HQGHYP D, CBSROADNKFFHARUBHAXUMN S JHOV

1 \KHO DVRUMY/ HOBHY KDYH QRAZSSRIQAG DAVKFFHWRUG HRXUMW S JHONQDFFREDFHZ I & MAHSOIIK E ZIWQ @ VO
RIFHR UMIDIRQZ D/ILYHD \WHUAMIQ) 6HRUMS JHQWDNMFRQXEARDZ LW \KHS JHIVP D CESRQAD\KFFHARUG HEXUM
$IHW

7 KHUAMIQ) 6HXUMNS JHNKDTP ENHDYDDEGIVR WHXFFHWRUG HRXUMY'$ J HOWAAK GREXP HOW DG UHFRUBY DG SURMGHWKK
DADECFHDARHVKAFHARUB HEXUMS JHOAP D UDRIED UNXHWRMHSXUSRH/R SHIRP LQ) W1 XQRNRQYDY/6HRXUMS JHOV
XQEHMH) LDIFH RXP HQN 7 KH3DHQAKDD Z MOQWUHHYSMOHN D VR G-P DG UHP EXHWHUANIQ) 6HXUWS JHONVRKH
CP RQ\R DUFRWDQGH SHOAV LFOGQ) GIDOHY SURSH® IGPXUMGE. WOP DNG) DDMMEBINKAK GRAXP HONDQGUHFRG/00G
SUIRMAQ) \IKFK DAMBH

7 KHEHRXUMNS$ JHOAV UAMI (DIRQ GRIFH\KDIRQD \ENHH | HAAXSRQ
L WHICBSROQN HWR D\KFFHARU DG
I WHWDQAHUR DEDKH& KDL HG 3 URSHMW \R\KDAKFFRHARU

8 SROWHDSSRQF HWR DVKFFHARUWHUAMIQ) 6HRXUMY'S JHONKDOEHAVAKDIHS I URP [0 | XUWHUREQI DIRQLQUASHWR \KH

) LD REXP HWEXWKDDUHP DQHMBGWRWHEHH IWR KLY &OXVH DG0Q 6HRUWS JHQVHVI RAKHOFFRX QAR \KH
WAMIQ) 6HRXUMYS JHINKDTFHDHWR CFFXHI URP. DG WKDIEHSD CEGIRQ WDADM $Q \KFFHARUDOGHFK R \KHRAHLIZ DAY
\KDIKDYHWH\EP HULT KW DQG REQI DARQY P RYWAKHP VHYHVDARH Z RXGBKDYHKDG L \WDAKFFHARUKDG EHHQ DQRUL LGDOB DY

7KHO DU/ HIGHYPD B\ QRIFHR\WHEHXUWS JHOAMBTXUHIR UALI QLOCFFREDGFHZ W SDUDIWSK. E -, QWKLY HYHOMKH
BHRXUN'$ JHINKDOUALIQLQIFFREDFHZ W SOIUISK E

&R LGHOADDW

D

, QORI D/MKWAHI RAKHEHRXUHG 3 DAY WHG HRXUM $ JHOAKDTEH U DGHG DY ORI WURXI K WAKVMH A YIMRQZ KLFK KD@EH
DA DV/DVFSOUDMHQMY [ URP 0 RMHUR LWQYIMRQ/RUGHEDW HOV

| LQRP DARQLYUFHYHGE. DERAHUGYIMRQRUGHEDWY HOR \RHBHRXUMS JHIMWP D BHWHDAG DYFRQ LGHIOR \WDARYIMR)
RUG-EDW HONIGGWHG HRXUW S JHQNKDGRAEHGH-P HEVRKDYHQRIFHR W

1 RELMWMEREQ) 0) RKMHUSIRVIMROR 00 ) LQOFH' REXP HOARWHFRQADY  WHGHRXUMYS$ JHOAY RAREQIHGWR GVERHWR DD
RMHUSHIR) L D0 FRQIGQIDOQRP DIRQRU (L 0 RKFHUQRIP DIRQL WHAVRRXUHZ RXG RUP LIKWOQIWUDRIEGIRIQR)
FROMMMMDEUFK R [Q @Z RUUIXDWRQRUDEMIKR DILGHDY GW



» QRP DARQIURP WHGHRXIUHG 3 DUAHY

( CFK 6HPXUHG 3 DV \KDEVKSSD WHGEHRXUMY'S JHAZ LW DQ L RUP DARQWDAKHEHRXUM'S JHOWP D WHDRIED \GHAI\ DVEHQI GHFHAOY
RUG-MLIEGIWR HIEGIWHEHRXUMWYS JHIAWR SHURIP LWI XQRNRQY/DVEHRXUWS JHOV

& UHAWDSSIDVDCE WH6EHRXUHG 3 DUAHY

: KRN HAMY \WHUASRQIEIMIVR DY 6HHUHG30MV | RUQ RIP DARQVKSSTHGE. MRURQIWEHKDD LQFRIGHANRQZ MW Q) ) LDFH
" REXP HOMHOFK 6 HRXUHG 3 0V FRQ LUP VAR WHG HRXUMY'$ J HQAKDAVKDY EHHD DOGZ LOFRQMKHVREH \RBID UASRUEB! RUP INQJ IWRZ Q
1Q3-5-E-QACSSUINICOQGLQYHAN DARQR DU DUMEQ) XQEHURULQFRIGHANRDZ WD) ) LQDRH' RAXP HOMFOGQ) EXVWRAIP \AG\R

WHI LODGADCFROGURY WIMYDQG DMHR HIFK P HP BHUR \WH* LRXS

WHEIDIW YDIAW HIHAYHW DGR RUHIRAEOVR 0Q ) L' ROXP HOMEHE KD HG3URSHW D600 RMHU
DIUHP HOADUDQIHP HOARUGRXP HONQALMGLOR P DEHRUH HRAMGLQDQIASDIROR  XQAHURULQFRIGHANRDZ WD) ) LGDFH
" REXP HQWRUH& KDL HG3URSHW

F Z KHKHWDM HXUHG 300V KDYUHFRXAYH DQGWHCDXUHADQGH WOAR WDABFRXH DIDOMQ 30WRUIQ R IWUASHRHDAHN
XQEHRUIQFRIGHARQZ W DD ) LOGFH' REXP HOMKH& KDL HG3URSHY WHWDQUDRIRQYFROMP SDMGE. WH) LDFH' RXP HW
RUDQ RKHUDIUHP HQADUDQIHP HOWRUGRP HWQMBGLQR P DBHRUH HAWGLQDQIASDIROR  XQEHJRUQFRQGHANRDZ W DO
) L' ROXP HMRAH&KDIHS3URSHW

G WHOGTXR OFRXUIR. RUFRP SBIMHWR D) LQRP DIRQSIRYIGGE WHEHRXUMWS JHOADQ 30WVRUB D) RMHUSHIROXQEU
RUQFRQHRAIRZ WD ) LBGFH' RXP HOMKHWEQDAMRQY FROAP SDAGE. [ ) LQOFH' REXP HOWRUDQ RKHUDIUHP HOW
DUDQIHP HMWRUGRRP HOMQMIGLOR P DEHRUH HRAWGLODQIASDIROR  XQEHURUQFRQGHAR)Z MK DD ) LOFH' ROP VDG

H WHUWKWRAY®IR D) SHYIRQLQRME RAKHYDOHRAKILAHA R D) SOWR \WH&KDJHS3URSHW WHSURIWR DO R WH
7 QARG HRXUMY RAKHH IMMIHR [Q 6HRXUMY O HRAMY \WH&KDIHG3URSHWW

5 HIDQRHDQG HIDIH> HONBINMYY

7KHEHRUMWS JHWP D REBQDGUHDY RQDQ FHWIFDMRUWSRWURP D) 2 EDRIVDXQWUIIGP D HQMIQR D UHIDFHGWURU
HYIDIHP HONBINUUADAY) \RWDAAHMLFDAMRUU-SRINRQVXAK WP VDVIWP D FROUGHUDBSURSUDM LFOGQ) WAMRNRQ/ROWH DGR
ACEON DOGWHH \WMR Z KUK WDAHWIFDMRUWERIWP D EHUHIHGRORUG\VFRHS

1 RUMSRMELDN R SH HRAAT LDQDRARQ 6 HEXUW
7 KHEHRXUWS JHQNKDIGRAEHADEG RUDQ | IOUHWR



G

H

UIDAUHWHG-BRIVZ LK IWR D) GHHERUGRR® HWHWW 1) HBUAHMY RUFRQMMMY) \WHWBIR DQ 2 EDRAMRDD R WH
&KOIHG3URSHW

RABIQDD QFHIFH FROHONRURMHUDAKRUMY | RAMHH HRXANRD GHIVHY  GIDIW YDRAW HY RFHEAW RUDEP WMWY LQHYIGHH
R Q) LOFH ROP HIWRMKH7 UDQLRNRQ6 HRXUMY

WOIMM | LOIRUBFRGRURKHEZ VHSUIRMAWIQ R \WH7 UDQORANROGHRXUNY RUWHSURIWR DQ R \WH7WQERMRQGHXUNW XQGHU
) OZ RUBIXDNRQRMILYHQRIFHWR D) SHIRQR WHH HRAMROR DO ) LOGFH' REXP HOWRUR \WH7 UDQUCRNROG HRXUMY

\DNH RAMRUDAUUHDD 2 EQIRUARMINA DD WhE \R SHUHRMAVIV@BIVR DD R WWH & KDL HG 3 URSHWY RUVR UHGHWHT7 IDQURNRQ
6 HRXUW H I HAYHRMRVHRXUHWHRBDIRQR DQ DR@Y 6 HRXUW XQEHUDR @ RUBHIXOMRQ RU

UIALHDY | XOWHUDXXUIDFHLQUADMRQWR DO 6HRXUMY' RAXP HQVY

, QXDQAHE) 6HRXUW $ JHOW

D

7 KHEHRXUMW'$ JHQNKDIGRAEHREQIHG
L RIQKUHDD R \WH&KDIHG3URSHW

I VR UHMXUHO). RMHUSHIRQWRP DQEQDY LOKDEH RJ

L VR YHI\ D) REQIDMROWR DUDQIHRUP DQEQIOKIGFHARQEIGHEIOM) ) IGICFH' ROXP HW

DOGWHEHRXUNW'S JHIWKDOGRAEHCES RUDQ. &P DIHY FRWRUBMWAARDD SHYRQDVDUAKOR WHORNR RUGDGNCRA R
0 MK LIQXIDHH

© KHHWHBHRXUWS JHOAV QP HSRQM) LQXUIFHSRIA DY DQLOMXUHG SO IWKDERAEHITEG RUDQ. &P DIH/ FRIVRUGRRAY
WROQ SHYRQD/DUAKOR IWIDOUHR QR WHIQKUHYR DY P DALIDO CRAHDA \R\WHUMI DAXP HGE \XFK LQKUHYRUDQ

RMHLQ RP DIRQR D) N.QG XQBWAKHO CNRUMY/ HIGHY BTXHWAMR GR\RLQZ UMEY) DOGWHGEHRXUMS JHONDIONR CR\R Z \MQ
| R VONMIBFHSWR \KDABTXHW

&XWREDQVDQG QRP ICHV

7KHEHRUMWS JHWP D CBSRQNIGGSD. D0 SHYRQWR CRAD/DPXAVRADQRUGRP LHROD) WP VIQUATMROWR DD DRHAR WHWIKAD/AKH
6HRUNS JHIWP D GHMP ICH LFOAQ) IRAKHSXERHR G-ERINGY Z W DPXAREDQWLYS JUHP HWRUDQ GROXP HONHI) RAKHWKWY
FU-DIMG XQEHMAYS JUHHP HIADQG\WHB HRXUMY'$ J HIAKDIIGRAEH UAGRUEGH RUDQ. QW QCELAW H SHQH G-P DG FRWFDIP RU
SIRHEQVIGRUWGE. UDROR WHP LWARIGAENRP DMRQRUGH DAURQWHSOWR D) SHIRQCSSROAGE IVKGEHMLYS JUHP HOWRUEH
ERX@GWR\KSHYLWHWHSIRHHEQIVRUDAWR ) SHIRD



* HBUDARQE\ WHGEHRXUWS JHOW

D

( DFKR WHBHPAUMWS JHOADQ 5 HHYHUDQGO) * HBIDAMP D DAZQ WP H DAY WDRIE® GHRIDME. SZHUR DMGH RU
RMHZ MHWRDQ SHIRQIRUI) SHIRG DORUDY WKWSRZ HU DAKRUNY RUGVAUANRQ YHAMGLQ IWWOQLWFDSCAMY DAKFK

7 KDABHBODIRQP D EHP DEHXSRODQ WP VDQGFROGURYY LFOQQ) WHSRZ HARVKE GHBIDM DOG\KEMAARDD UAAMRNRDY
WDAKHEHPXUMY'$ JHIMADS HAHYHURWDA HBIDM DAKHFDHP D EH PD CRMY UDRIE® WIQN I IWQWHLOMMIVR \KH
BHIXUHG 30

1 R6HRXUMWS JHONS HFHYHURU  HBI DMKDREHERXQGWR\KSHYIVH RUEHIQM) Z D UASRMEGBIRUI) GP DIHY FRIVRIGRY
(PUFGE, UWDROR D) P WARGENRP MWRQRUGH DXARQWHSOVWR D) \XFK GHBIDMRIXE GHBIDM

$ GAMRCDOBHXUW $ JHOV

D

7KHEHRAUMNS JHOAP D DADQ. \WP HOBSRIQVDQG\KEVHIXH® WP RYH DO SHYRQWR CRADY DVHSUDMWKMAHRUDYDFR WKVRH
MLQD Z LW LW

L L IWRQUGHY [RMY WDRIED \WDATSSROQN HVWR EHIQWHLQMMVR \KHEHRXUHG 300/

I IRUNHSXERA/R FRQRP LQ) \R DD GIDOBTXUHP HOMAIFNRORUFRGAWRDZ KLFK \KHE HRXUW$ JHWEHP VAR EH
UHBYDQARU

L IRURBEIQQ) RUHIRAQ D) MGIP HOAQD) MUMVGRIRY
DG WHB HRXUMY'$ JHQANKDE) LYH SURUGRIFH\R \WH2 EQIRYAS JHADQG\WHE HRXUHG3DM/R \WDADSSRIQIN HQV

$Q SHIRQ\R CESRIQME\KDTKDYHWHUIKW SRZ HY DAKRUIMEY DOGAVUHNRYY RV FHHAQ) WRHJILYHOVRWHG HRXUMWS$ JHOVY
XQEHURULQFRIGHANRDZ W WKH) LCDFH' RPXP HONV DG\RHGARY RED) DARQY DG UASRMELONA WDADHILYHDRULP SREGE. \WH
LQXKP HWR DBSROQN HWV

7 KHU-P XCHIDARQWDARHGEHXUMWS JHOWP D SD RWD/BHIRQ DOGOQ FRAWOGGH SHOAY VRIHKHUZ W DQ CESIFCEBIO$ 7
LPXUMHGE, WD/BHIRQLOSHIRLP Q) IWI XQRIRQY SXYXCQAR \WDAZSSRQIR HONKDID | RAKHSXERAVR WV JUHP HOVEHWDMG
D/FRIWDQGH SHOHVIGRXUWHGE, \WHEHRXUMS JHV

$ FA-BVRQFHR WAB1

7 KHEHRXUMW$ JHWKDOEHHMYBG VR DFFA-BVZ KRAWHINXLY  DOG\KDDRAEHREDI HG\R LOYHAIDM 00 WKWIQGM@IWDAY 2 EDRUP D
KDMH\R DD R \WH&KOHG3URSHYY DG \KDDRAEHICE® R RUBRXQGWR UMD 2 EDRARUP H D) GH HAAQIWUIKWR Y@



© 1QAQI XS R WKW

1 WHBHPXUMY'$ JHQAZ I\ \RHESSURYDCR WHS JHQM-DFK CRMY) BDRIED GHAMP [GHAKDV

D DOR WHEHRXUHG) LQDFH' RAXP H/2 EQIDIRQYKDYHEHHDI X@ DG LD GVAKDUHS DG

E REHXUHG3OW LVXQEHIDQ ARP P W HQAVREDI DARQRUACELMN  CRNDCRUFRQI HIR P DNHDGYDGRHYRUSURYLGHRKHUI LDGADD
DFFRP P RDIRQ\R Q) 2 EQIRUSXUXCQARWH) LQDGFH' REXP HQV

WHQ

L WHBKVVAFARIQWMLYS J UHHP HWKDTEHZ RXQG XS DQGWHG HRXUMW $ JHONVKDEUHBDH Z KRS FRAHRUZ DDV
DOR WH7 IDQLRNRQEHAXUMY DOGWHUWKWR WHE HRXUMYS$ JHIAQEHJHTAK R WH7 UIDQLRIRQBHRXUM' REXP HIW DQG

I DO 6HRXUMS JHAZ KLFK KDV UALI GHE SXUXOQAR & MAH \KDDUHBDH Z RWIHFRXUHRUZ DWDQN DOR W
W KWXQEHUHIFK 7 DQRNRQG HAXUMY ' REXP HQW
3RZ HV\KSSBP HMBOR 7 UXMMHS PV
7KHUWKW SRZ HY DAKRIMEY DQG AVFUIRQYJ LYHQURWKHE HRXUMY'$ JHIAKQEHURULQFRQGHRANRQZ W WKH) LCDGRH' RAXP HQMAKDIOEH

XSSP HUUDR \WH7 DMRMHS PV DOGWHT7 XWAHS PW DGLQOEAWRQWR DY ZKIFKP D BEHYHIMGLQWHE HRXAUMW $ JHQWR @Z RU
U XODNRQRURKHZ \VH

" DMOSSTAWRQR 7 UXMMHS PV

V 7OMMHSFW  \KDDRAZESD \WRWWHGAMA/R WHE HRXUWS JHINQ UHDNRQWR \HWKVFRQANMAGE, \MVS JUHP HOM  KHIHWHHDUA
D) LFROMMALVEREHOWH7UMMS PV RARH7UOMAHS FW  DOGWHSIRMMRVR \MV$ JUH-P HOMMHSURYIMRQVR WY

$ JUHP HONKDED\RWWHH WVEHP WGE O DGUHIXOIRY SHOCDGG IQWHFDHR DO LFRQIMMEP ZMMWH7OMAHS PV \KH
SIRMMRQY/R \KLV$ JUH-P HONKDTFRQANMMAM D UKRNRORUH FOMRQI RAHSXUSRH/R WDV RV

$ SSOFDARQR SUIRFHBY

$ @IP RXQNVI URP \IP HVRWP HUHFHYHSRUBFRYHIGE. \WHEHRXUW S JHNQFRQQHAIRQZ LW \KH UDDMDNRQRUHD RUAHP HOWR DORUDQ. SOW
R WH7 UDQORMRQE HEXUMY \KDDH A-BWDVRKHE VHSURYLGHGLQWH UHBYDQAT IQUIRMRQG HRUMY' RAXP HQMVEHCSSTHGLQWHI REBZ QY
RELUR SURIMW

D LQRAWZ DB/SD P HOAR  RUSIRYIMRQ! RU DRIP RQVGHRRIFRWW H SHOHY GV DG ACELOMAVICRXUHGE, \KHEHRUMNS JHOW
RUDQ 5HHYHURU  HBIDMLQFRQGHANRQZ LW \WH 7 IIQUERMRQBHRXUMY' REXP HOW



E LQSD P HOARWHS JHONVRUCSSIFDARQIQIFFREDFHZ MMEOAH  DOGVKEMAARWHSIRMMRQAWHHO DG

F 1l WH2 EDJRYOHQRAXQE-UM) | XUKHUDRNOCRUPRQIG HMCELOW XQEHUWH) LQDRH RPXP HOV \HVKSOW L 0D RWKH
SHIRY/HONM@G\R LW

&21' 8&72) ¥86,1(66% 7+( ),1$1&( 3$57,(6
1 RSRYMROR WS JUHP HQARUDQ RKHU) LOOGRH' RAXP HQIZ LOD
D LQMIHMZ WWWHUWKWR 00 ) LDFH3 DMV R DUBQIHIWDH DL \Bf RURKHEZ MV LQZ KDAYHUP DQQHUWMCNY W

E REQHDQ ) LDIFH3OW\RIQHXYDMRUFDIP D) FUGWUHIH U DMRQRUUHSD: P HADYDLOEGIVR R AHH \WOARG-UDGG
PDQHR Q) FOP RU

F REDHDY ) LDEFH3DW \RAWFRHID LQRP DRQUADNY \RIWDIOW \If RIRKHZ M RUD). FRP SXIMRY/LQUASHWR 70
6+$5,1* $021* 7+( ),1$1&( 3$57,(6
3D P HONMWR) LQDQRH3 DUARY

D 6XEMAWREMAH  E LUl D) LDGFH3DW D5 HRYHUQ) ) LODGFH3DUN  UHFHYHVRUBHFRYHYDQ [P RXQVURP DQ2 EQIRU
RAHMDQLOCFFREDGFHZ IME&MAH 3D PHIWP HKDQRY D5 HRYHHGS P RXQAV DQGISSIHAKDAZP RXQARDSD. P HAGH
XQGHMH) LD RAXP HOMKHD

L WH5 HRYHIQ ) LCDFH3 DMV \KDD Z DMOQWUHISMQHW DV GRW GHEYR \WHUFHSWRUBFRYHY \R\KHS JHOV

I WHS JHYNKDDGHAP LGHZ KHMHMWHUFHSWRUUHFRYHY LVIQH FHWVR \WHDP RXQAHS HRYHIQ) ) LDFH30WY Z RXG
KDYHEHHD SOIG KOG \WHUHFHSWRUUHFRYHY EHHQUHFHYHSRUP DEHE! \WHS JHWIE GMMEXAGLOCFFRIDGFHZ W & @XH
3D PHWP HKDQRY  Z WWRXWEN.G) CAFRXQAR [Q) 70 Z KIFK Z RXTS EHLP SRHGROWHS JHOAQ UHIMRQVR \WH
UFHSWUHFRYHY RUGMUEXIRY DQG

L WH5 HRYHIQ) ) LODFH30M \KDD Z DMOQWUHIBMQAY D VR G-P DGR WHS JHOASD \WR\KHS JHQADQDP RXQMKH
3GKOUQ) 30 P HQW HIXCORVKAK BRHSWRUUHFRYHY GWDQ [P RXQIZ KLFK \KHS JHAEHMP LGA/P D EHWHEQHGE
WH5 HRYHIQ ) LCDFH3DMV DVIRMAKOUHR DQ SD P HQAREHP DCH LQOAFREIFHZ IW&@AH 3 DUMDOSD, PHW
E &MAH D \KDORAZSSD WD [P RQUBFHYHSRUBRYHIGE DD, WAXQ) YDNIQUAGHRNR DO FDK FRYHUSIRYLGHG I RARH
EHHIVWR WDKK 90N
5 HAMMEXWRQR SD\ P HONV
7KHS JHYNKODUDAKHB KDY 30 P HWD/LL IWWOGEHSOIGE \WHUHBYDQ/R EQIRUDGE GMMEXM IR HHO\WH) LODFH30MEY RKHJ

KDQ\KH5 HARYHIKY ) LQOGFH3OWY  \KH? 6KDUQ) ) LQDGRH3DUAY  IQDFFREIGFHZ AN&MAH 300D PHOV \RZ DLB/KH
REQIDIRQ/R \KD/A2 EQJRAR\KHEKOLKY ) LODGFH3 DM



5 HRRYHLQD ) LCDQFH3 DUMVLLIKW

2 QDAVMEXNROE WHS JHOXQEHEMAH R DSD P HQABFHYHSE D5 HRYHIQ) ) LDGRH30W | URP Q2 EQIRU DVEHE HQWH

UHBYDQA2 EQJRUDGGWHS HRYHUQ) ) LQDRH30MY DQLP RXQAR \WH5 HARYHIHGS P RXQIADXDCORWHB KDL 3D, P HAZ LOEHWHDMG D/QRV

KDNQ) EHQSOGE \WD/2 EDJRJ

5 HYHOOCR UHAMMEXWRQ

|1 DD SOWR WHBKDUKY 3D P HQAFHYHGRUBFRYHIGE. D5 HRYHIQ) ) LDGRH3 DM BHFRP HYWHED CEGIDQGLYVUENGE \WDVE HRYHIQ

) LDOAH3DW \KHD

D HOFK 6KOUK ) LQDFH3 0V VKO XSRQUADHIR \KHS JHOASD VRWHS JHOVRUWHOFFRXQAR \WD/6 HARYHUQ) ) LDGFH3 DY 0O
CP RXQNATXCOR \WHIBSURSUDAM SR IWAKDLHR \RHBKDUQ) 30 P HMRIHAHLZ LW DQCP RXQADVLYGHHAOY VR UHP EXHWDN
5 HRYHIQ) ) LODFH3 MY | RUWSURSRWROR 00 [QMMMRQWHGKOUY 30 P HIAZ KIEK \KDV6 HFRYHIQ) ) LDGRH3 DV LV UHTXLHG
WSD  \WH35 HAMMEXWSS P RXQNV  DQG

E DVERE H-Q\KH UHBYDQV2 EQIRUDGGHIFK UHBYDQBKOUQ) ) LDIFH3DMY DQLP RXQANCOR\WHUHBYDVE HAMMEXMGS P RXQIZ LOD
EHWH-DMGDVQRADIQ) BHOSOGE WD/ EDJRJ

([ AFBWRQV

D TKVEMAH  \KDOCRAZSSO \R\WHH WWKDAKHS HFRYHIQ) ) LDRH3DMY Z RXGQRACMUP DNGQJ Q) SO P HYVBXWXCQAR KLY
&@X\H KDYHDYDIGOGHI RIAHEGIFOP DI OQUWHUBHBYDVR EDIRJ

E $ 5HRYHIQ) ) LDGFH3DW LVCRAREQIHGWR\KDUHZ W DO RIHL) LQDFH30WY DO TP RXQUZ KLFK WH5 HFRYHUQ) ) LDGRH3 DM
KDVUHFHYHG RUUHFRYHIG DV/DUAXOR \ENGQ) GIDORUDEMDIR)SRAHHAQIV L

L IMCRILHG\WHRMH) (DOFH30DMY R \WHEI DORUDEMDIR)SURAHHEQIV 006

I WHRNH) LQDGRH3 DY KDG DQRSSR QW R SOMASDMIQWRHGI DCRUDEEMDIR) SRFHHAQIVEXVAG QRAFR \R DARRD
DVUDRIED SURNTEBIKDYQ) WHFHYHSQRIFH DG GG QRABNHVHSOLDAMGI DORUDEMDIRQ SURAHHAQIV



6(&7,21
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3D P HOMRWHS JHOW

D 2 QHIFK GDMRQZ KIFK 02 EWRURUD! HG-ULYUHTMXUHG\R P DNHDSD, P HYQGE-UD) LQDFH REXP HOMKD/2 ERJRURY HOGHU
\KOQP DNHWH\CP HDYDLOEGIWR\KHS JHOAXQBWDFRQADY (QAFDIRQDSSHOWIQD) LGOFH' RAXP HWI RUYDDHRQWHGHE@MDN
WHWP HOGGLOVKAK I XQBASHRLLHGE WHS JHOADVEHQ) PR DY DAKHUP HI RAVAMBP HOAR WEQRIRQVLQ\WHUHBYDQW
PUHA IQWHSDFHR SD PHW

E 3D P HYWKDTEHP DEHWR \KAK CFFRXQAQWWHSUGFLSDO LDCADCAHOAHR WHFRXQU R WD RU LQUHDIROWR EXR LOD
SUGASDO LGDADCFHIMHLOVKAK 30MASDIY 0 HP BHUB\BIMRLY RQERQ DASHAILHGE: \WHS JHWDQGZ W \XAK ECON D/ARHS JHW
LQHIFK FDH \SHRILHY

" IMMEMRVE\ WHS JHOW

( DK SD P HQABFHYHGE WHS JHQWXQEHUWH) LQDQFH' REXP HOVI RUDCRMHUBOW \KDD\VEMPWREMAH  DG&MAH  EHPDCH

D/DOEGIE, WHS JHWDARRQ DY SUIRNTEGI D MU FHSVWR\KH 3 DY HONBGAR UHAHYHSD, P HONQDFFREIFHZ WWLVS JUH-P HOMIQ\KH
FDHR D/ HIG-U I RAWHDFFRXQAR (W) ROV 2 [1IFH \RVKAK CFFRXQADAKD/BOWV P DGR \R\KHS JHIAB. RABWARTIDI LYHOSMGHN

" D VICRIAHZ W DEDQN\SHAILHGE, \WDABDWY LOWH SUGASDO LQDCADCAHOAHR \WHFRXQUN R \KDARUHER  RU LQUADNROWR AR LOWH
SUGASIO] LQOCADCAHMHR D3OMASDAY 0 HP BHUBVBMRY RIGR DASHAILHGE: \KDABDWY

" IMMEXWROARDQ2 EDIRJ

7KHS JHOWP D Z MNWHFRQHAR WH2 EQJRURJQDFFREDIFHZ IME@AH  6HARI  05S0 DQ [P RQAFHYHGE, IWRUWD/2 EQJRULQ
RURZ DB/SD: P HOVROWHE@MDQGLOWHRXUHR DOGIXQ3/R UFHSWR D) [P RQAGHI URP WD/ EQIRUXQEHH) LDIFH' RPXP HQV
RUQRMZ DB/SXUKDHR D) [P RQAR DQ PXAUHR \WREH\ROSSIHS

&@¥ ECAN DQG SUHIXQAQ)

D ;. KHHDVKP VAR EHSOG\R\KHS JHIWXQEHAH) LOGFH' RAXP HOWI RUDCRAMHLB DY WHS JHOAY RAREQIHGWR SD. \WDAKP \R
WDNRKHUBOWY RARHOMIQRRUSHIRP [0 UHDWGH FKOQ HFRQMFWXQMIVKDY EHHD CEGIVE HWEEDAK VR IWADIN CRIRQWDAW
KDVOPXWDED WFHYHSWDNXP

E SQBWEMM  F CBSIHY Ll \WHS$ JHOABD VOQDP RXQMR CORMHU3 DY DQG WBURYH/AR EHWHFDHWWDAKHS JHYWOG RN
CRXOED UFHYHG\WDAZP ROQMM-OWH3DW R Z KRP \KDAZP RQVRAMHSUIRHH/R D) UHDAGH FKOQIHFRQUPVZ D/SOGE
WHS JHWKDTRQG-P DQG UH XQGWH\LP HVR\KHS JHOARI HMHLZ LK LOMMMRQWDAZP RQVURP WHADMR SO P HOAR\KHEM
R UBFHSAB \KHS JHQMDBXDAGE. \WHS JHAWR UH GRAMVIRIR 1XQ0/



F 1 \KHS JHQAVZ LAY VR P ENHDYDUOEGBICP RXQNVI RAWHIFFRXQAR DYRURZ HUEH RUHUHFHYLGY | XQB/I URP \WH/ HIGHYWHDLL DG
VRWHH WOAKDAKRHS JHONERA/AR EXVVBURYH/AR EHWH FDHWDAMERY QRAHD UHFHYHIXQBYI URP D/ HIG-UIQUASHRWR D\KP
Z KIFK IVED.G\R DYRURZ HJ

L
I

\WHYRUWZ HMRZ KRP \KDNXP Z D/P DAHDYD.OEGI\WKDOERP S | RBZ LQ) G-P 06 UH XQGLWR\WHS JHOVDQG

WH/ HIGHUB ZKRP WRVHI XQB/AKRXTBKDYHEHHDP DEHDYDMEGIRU L WDW HIG-UI DR GR\R WHYRIRZ HARZ KRP
WDNXP Z D/P DGHDYDUDE®! \KDTRQG-P OUG RUQWHFDHR WHYRWRZ HUSURP SV | RIBZ LQ) GP OQG SD WRWH

$ JHIWWHIP RXQVD/FHWLHGE, WHS JHVZ KIFK Z LAIQEP QI WHS JHOAIDIQAMD) | XQEQ) FRMWCPXUMGE. MD/D
UAXOR SD LQ) RAMKDAKP EHRMUFHYLQ) WRHIXQB/I URP WD HIG-U

,P SOULHGS$ JHW
D .| DAIQ WP H WHS JHONEHFRP H/DQ, P SOLHGES$ JHWOR2 EQIRURUD/ HIGHUZ KIFK LV UHNXLHE\R P DNHDSD P HAWXQEHMH
) LD ROP HWVRWHS JHONQDFFREDFHZ MEMAH P D LOMWDGHWHU

L
I

D WDAP RAQMAUHAWR \WHUHIXUWHG UHHSLIHOAY - RU

L LQIWIBROWAVFHNRQIWRQIGHY KDY RA-DRIED SIFWTEGIRSD. \WDAZP RQMAUFARWHUATXLG
UASHOAY SD \WDAZP RXQARUWHUHBYDQVEDINR \WDAZP RXQMR DOLQMMMEHDUQ) CRFRXQIKHTSZ W DQ$ FFRHBVBED
YONZ MMQWHP HDQQ) R SIIWSK D R \WHGH IQUWRQR! 3 $ FF-BWEGIYOQN DIGLQUHDIRQWR Z KIFK R, QRYHR
( YHODVRFAXWHG DG LY FRQMAQ) LIQWHQP HR \WH2 EQIRURAH/ HIG-UP DNG) WHSD P HQMKH? 3D, LQJ 30UN
DG G QDG D/ DWKWIFFRXQVRMHEHH VR \WH3 DY RUS DMV EHH LADID HQW@GE\R\WDABD P HMQGHMH

) ICDFH' ROXP HQV WH3 5 FASLHOABDUN RUP 5 HALSIHOAB DUAHY

, QHEFK FDHVKK SO P HOVP XWEHP DEHRQWHGHGEMI RUSD P HYKQEHUWH) LOOGRH' RRXP HOV

$ QUOMWNIFFXHG RQWHIP RQVIIEQ WW\KHFUHEWR WHWKIFFRXQINKDQEHI RAKHEHH IWR \KH5 HASIHVB DY RUKH

5 HASIH/AB O SUR UDIAR WHUUASHRRYH HON®P HOW

$ 30V Z KIFK KDVP DGHDSD P HQNQLAFREDGFHZ W WMVEONH  \KDOEHAVADIHGR \KHUHBYDQNBD P HAREDI DARQXQEH)

WH) LOGFH' RPXP HOW DG \KDCRAINADD. FUHEWINN Z [\ UASHRAR WHIP RQNVWEEQ) WR\KHFUHEWR \WHWKWATFFRXQN

3URP S XSRO\WHIBSRQR HYWR DAKFFHWRUS JHONQLFFR EOFHZ W & @XH 5HEDAHP HOAR WHSJHQWV HIFK 3D LQJ

30V VKD RKHAKDQVR \WHH WAKDAKD/B DY KDVILYHO DQLOWKRIROSXMODMREMAH  H  JLYHOEUHDOMMIQAKRNRYY
VRWHEDQNZ MK Z KRP \KHWAKWAZFFRX QAL KHIS R W HAKHDP RQMRIHNHUZ W Q. DFRXHGLQMUMMR \RHVKFRHRRUS JHWVRU
AMIBMRQVR\KH UHBYDQVS HALSLHMB DMV RUS HALSIHVB DMV LQDFFRUEIFHZ W & @AM



H $ 30 LQ) 30V \KDIDSURP S XSRQUADHNME. D5 HALSLHOAB DY DOGVRWHH WO

L
I

3DUADOSD, P HOV

WDAVKD/QRALYHDIRIQMKRIROSXUMOQMRE MM G DQG
WDAVKDVEHHDSIRVIGHSZ WM WHQHHAOY LQ RUP DIRQE, \KD/B HALSLHQ/MB DL

JLYHDDUHDAMLOMKRNRAR\HEDQN Z W Z KRP \RHVIKMAZFFRXQAY KHIS\R I HMWH UHBYDQAZP RQMRIHMH
Z LW DY CARUHGLOQAMMMR WD HASIHABOWY

D 1 \KH$ JHQABFHYHVDSD P HQVRUCSSOFDARQ DI QWP RQVGHIQUASHAR DO ) LOGRH' RPXP HOWVRUBHRXUHS 2 EQIDARQWDN
LVLQKI | LAHWR G\FKDLI HOEWHEP RQMKHD GHDQGSD CEGIE 02 EWRIXEEHMRH) LDIFH REXP HONVRUGHXUG
2 EQDIRYY WHS JHOWKDD VEMAAREMAH G OG&MAH  H CBSO WD/BD P HOMWZ DBAKHREQIDARQVR WDV
2 EWRUXQEHH) LOOGFH' RPXP HOWRURKHUG HRXUAS 2 EQIDIRQVIQWHI RTBZ L) RGHJ

L

Ly

IWWMORMZ DUB/SD P HYBR IDBR D) XBEOGIP RQIRZ LQ \R\KHS JHIMKH, WKQ) 90N REHAXDQDQ TP RXQN
XQHEMAWH  &OIPVXQEUD/ HIWUR &UHEWIQUASHWR ) LUK X\W HAKMYR & UHEWRURWKHH \MOAHDMY \RWH
UHP EXYHP HOR DFDIP  DVGHIGHGIQ&MAH  / HIWYWR &UHEW SOGRWR Q) ) LNR XW UDRH &@XH

,QEPQUWY  RARHBEHRUWS JHIAXQEHMH) LADFH' REXP HQV

\HFRQG LQRUZ DUB/SD P HOAR D) RAMBEQY P RXQNXQEHURANIBESY 6Z LQIAGH/ ROQUXQE-UDD ) LOWR XW
7WDQHH

WG LQRMZ DB/SD P HYSRIDBR 0 DFRXHGLOMIMM HRUFRP P IWIRQ GHEXWCEIG XQEHMWH) LD
" ROP HOVIQUASHRAR DO ) LUK X7 UDGFKH

IRXW LQRAWZ DB/SD P HMBRIDDR $ O SUCASDOGHEXKGEIGXQEHMH) LDIFH' RAXP HOVRZ 1Q) VRWH
) LYK XW HIGHY % DQ [P RXQWGHEAKCGEOGXETHEMAH  &OIPVXQGUD/ HIWUR &UEWDIGEMAH

, Q3P QU RWHH WRNKAK CP RQABHIAM/AR D) LK X UDRKH DG & DR TP RXQIBGHXQEHUBURIMNY YON Q)
6HYFHV2 EQIDNRY/DG3URIW 6Z C5$ JUHP HYA2 EDIDIRY/

IU\W LOQRARZ DLB/SD P HYMBURIDBR D) XGEOGIP RXQARZ LQ) \RWKH, WXQJ %ON REHADOQ) TP RXQAXQEH)
&MAH  &OIPVXQEUD/ HWUR &UHEAWIQUASHR / ,/ 2 / HIWYR &UHEWRU\R\WHH WONHIMGY \R\KH
UHP EXWHP HOWR DFDP  D/GHIGHGIQ&MAH  / HAKVR &UHEW SOGRMR WH/ |/ 2 7UDRH &@XH

QP QWY



<

[
[L

V[ W LORMZ DB/SD P HOR [0 RAMEEQ) [P RQVXQG-URAMEEQ) 6Z LQIAH/ FOQVXQGHMH/ |/ 2 7UDQgRKH

\HYHOK LQRUARZ DB/SD P HYSIR IDDR 0Q CFRUKHGLQAAIM HVRUFRP P MRQ GHBEXVKEOGXQEHH) LOGFH
" ROP HOVIQUASHRANR \KH/ ,/ 2 7UDFKH

HIKW LORMZ DB/SD PHYBRIDBR $ DO SUGASIOGHEXVXQSIGXQEHMH) LGOFH' RXP HWRZ Q) \R\KH
/2 | HEHYOQG % DO P RQGHBWKEAGXTHBOH  &OPVXQEUD/ HIWUR &UHAWDGEMAH
, QP QU VRWHH WK CP RQNHDMARWH/ |/ 2 7UDRH

QQK LQRMZ DB/SD P HYBRIDBR D) %ONQ) 6HYIFH/2 EDIDIRQVRUIGZ [5$ JUH-P HAR EQI DNRQARWKHH \RMQN
RIFDGSXOXOQMRD) R \KHSODIUISKVIERYH

WK LQRUIRZ DLB/SD P HYSIRWDBR D) RKHUS (BOGEXP DG

HBYHON LQRARZ DB/SD P HYBRDDR DO 7KUWG30W YONQ) 6HYLFH/2 EQIDNRQ/RU7 KUG3OMW 6Z 05$ JUHP HOW
2 EQIDIRY/

7KH$ JHQANKDD U \RAUAMGE DOR WH/ HGHY YO WHRGHMAARWWOQ & @XVH DLW D[

&OX\H/

DDG E ZIORHUGHD) CESIRSUDMRQP DGHE DQ2 EDRJ

$ P RQNKDIRWD EHSOGWZ DLB/YONGQ) 6HYIFH/2 EQIDIRQY/DQG6Z C5$ JUHP HYA2 EQIDMRQVI RTBZ LQ) DQ( YHMR * HDXOV
Z KIFK LVFRQMACY

$ P RQM\KDORD EHSOGWRZ DB/7 KILG3DW %ONQ) 6HYIFHY2 EQIDIRQVRU7 KUG30W 6Z 05 $ JUHP HY2 EQIDIRYVIURP \WH
SURFHB/R UDDDMRQRUHI RUAHP HOAR \WHS 6 7 UDQUDAMRQ6HRXUMY DG XS \RDP [ LP XP [P RXQIR

6HARI B\ 2 EQRW

$ @D P HQMREHP DHE\ 02 EQIRUXQEHMH) LDIFH' REXP HOMKDIEH FOBX@ME DG EHP DEHZ WWRXWDQG | WHDQGFBOUR DO
GEAIRYIRJ VAR | RUFRXQMFTIP

YMQHN DV

$Q SD P HYMQGMH) LOFH' ROXP HWZ KLFK LVGHR EHP DEHROD@ \WDAYRADYSMCHN D \KDBEHP DEHRQWHQH W
YOMQHW D LOWH\CP HFDBREUP RN L WHHLYRH ROWHSUHFHAQ) %MQHW D UL WHHLYVGRW



E " XUQ) DO H WOMRQR WHGHEMIRUSD P HOWR DQ SUGASICRUS GEOGEXP XQEHMLYS JUH-P HOAQAAINY/SD, CEGIRQWH
SUGASDORUS GBOGEXP DAKHUDMSD, DEGIRQWHRW LDOGHGEM

&XUHR R DFFRXQW

D EXEVPWREMAY  E R H WHYDHEXUHR MMHPXUHR R DAFRRXQAIGGSD P HONVRUDQ WP GHIURP D2 EQWIRUXQEH
I ) L' RXPHW

E $ WBD P HYWR D8 WIMDIRORUS (BIGEXP RUDSOWR DS WIMMRQRUS GRIG6EXP WKDREHP DEHIQWHRXUHER 1QZ KIFK WDV
8 WDMDIRQRUS GEGEXP LVGHIRP LCDAG SXUMOQAR\KLYS JUHP HOMRQIWGHEM

F ( DFKSD P HAR LOMIANNKDTEHP DEHIQWHRXUHR 1QZ KIFK WHKP LQUASHRAR Z KIFK WHLQMANY/SD CEGIZ D/
GHEFP LD SXUXDQAMRVMLYS JUHP HAZ KHOWDNQMBWIFRXHS

G ( DR SD P HOAQUAGHRR FRW H SHQHVRU7 T HAKDREHP DEHIQWHPXUHER 1QZ KIFK WHFRW H SHOAVRU7D] /DM
LOPXAUHS

H $Q P RXQM SUHWHE\R EHSD CEGILQDRXUHI REHADOWHYDHEXUHER \KDEEHSOIGIQOWDARKHUPXUHA
&KDQIHR FXUHR

D 8 QBWRKHZ VHSUIREWGE @ U P RAWOQRHPUHR RUPUHR XQUWUHDAKH\DP HWP HUFRIQVHGE, \WHFHQRDOEDON
R DQ FRXQU DANHQOZ IXCRXAUHR R \WDNVRQY WHD

L 00 UHHHFHIQWH) LQDRH RPXP HOMR DOGO0). REQIDIRQY/DIMQ) XQGHMH) LDGFH' RXP HONVIQ \WHPXUHR R
WDNFRXQN KDOEHWIQMAGLQR RUSOIGLO WHRXUWHR RUPUHER XQWR \KDNRXQY GAMIQDME WHS JHVD W
FROXGEMRQZ L\K \KWH2 EQIRWAS JHQW DQG

I D0 WIDNRQIRP RHPXUHR RUPXUHR XQWWR DCRKHAKDUEHDAKHR | LADODMR H FKOQHUARIQUGE \KH
AHQAMDCEDON | RAWHFRQYHMRQR \WDNRUHR. RUPKUHR XQWOQRWHRKH BRXQEHGXS RUGZ QB \KHS$ JHOVTRNMY
WDRIED

E ,| DFKDQHLOM) PXUHR R DFRXQA RAPXY WS JUH-P HOAZ LOWR\KHH \MOAIHS JHOATRMY U-DRIE® DOGOWU

FROXOIIRQZ 1\ \KH2 EQIRYS JHQMSHALLHAR EHQHHADY  EHOP HIG-G\RFRP SO Z WD) JHHIDE CFR-BWG FRQYHQIRQV/OG
P DNVBUIRIFHLOWHS HBYDQVD DNANIQGRKHZ VHR UH GRAKHFKOQ HLQ PXUHER

* IMXSWRQVRSD, P HAK AP VR

1 HWHOWHS JHOAGHMP LGHY [QIWAVFBIRD WDAD' LMXSWRO( YHIWDYRAPXUHG RUKHS JHOWVQRIVLHGE. WH2 EQIRVS JHOAKDAD
" IMXSIRY( YHMDYRAPXUBG



D WHS JHWWP D DQG\WKDTL WNHRGVR GR\R B \WH2 EQIRWAS JHMWFRQXOZ LK \KH2 EDIRWS JHZ LW DYLZ \RDIWHQ) Z WK
WH2 EQIRYS JHQAKAK FKOQ HAR WHRSHIDIRQRUDEP LQMADIROR \KH) CRAW D/WHS JHWP D GHP QHFHRDY LQWH
FLUPXP \WIFH/

E WHS JHUWKDOQRAEH REQI HE\R FRQXOZ LW \KH2 EQIRYIS JHMWQUADNRQWR DY FKDQIHYP HMRGHGIQ&MXH DU QW
RIQRY WY QR/SIRNTEBIVR GR\R LOWHFLURP WHFH/DQG LODQ HYHMKDTIKDYHQR REQI DNRQWR DI UHR \KFK FKDQIHY/

F WHS JHWP D FROKXOZ WK WH) LODIFH3 DY LQUHIMRQWR 0O FKDQIHYP HOMRGHGLQ& @AM D EXVWKDDRAEHREQHG\R
R\ QIWRSIGRY WY CRMBIFNFTEBIR GR\R LOWHALRXP W/

G D0 WK FKOQHVDI WHG XSROE. \WHS JHADQG\WH2 EQIRWAS JHWKDD Z KHM-URUGRAMAI LD GHMP LGHGWWDD' LMXSIRQ
( YHWD/RFFXUWHG EHELQRQ) XSRQWH3 DMWY/ DYDQCP HIEP HQAWR RUDAKHFDHP D BH ZOYHUR  WHWLP VR \KH) LQOGFH
" REP HQNQRE MMBEQ) WHSIRMRVR &OXH  $PHIP HOVDQGZ OYHY

H WHS JHOWKDDRAEHICEG! RUD). GP DIHY FRWRUBRWHARDY SHIRD D) AP LOAMRQLQ YOOHRUDQ. ADEAW Z KDRRYHJ
L(FOGAQ | RUHQHFH JRRWGHQHFHRUI) RMHUAMRY R (CEON Z KDARYHBWRAMFOGQ) D) FOIP EDHEROWH
IUXGR \KHS$ JHOAVDUIMQ) D/DUAXKOR IWAENG RUIDAQ) \RVENH DY CRIRQY SXOXOQWR RUQFRQGHRANRDZ LW MY & MAH
DG

| WHS JHONKODQRIN WH) LDIFH3DMAYR  DIFKOQ) HY DI UHHG SXOXOQAR & MAH G
6(72))

$ ) LDIFH3OWP D \HAR| D) P DMUGREIDIR)GHI URP DQ2 EQIRUXQGHMH) LOGFH' RXP HW \R\WHH \WOAEHH LFLDED Rz QHGE
WD LOGRH3DMY DIDQWDQ. P DXUHGREQI DIRQRZ HGE WDV LCDGFH3 DY R WDV EQIRU U DLBBWR WHSOFHR SD P HOAERR\QY
ELDGFK RUPAUMIA. R HWHUREQIDARY |, | \WHREMI DARQVDUHLQ G HHQARXUWHEAHY \WH) LDIFH30WMY P D FROYHWWWHUREDI DARQDAD
P DOHADMR H FOQHLQWWXKOCFRAUHR EXMGHN| RAMHSXERHR WHAAR|

127,&(6
&RP P XQFDARYIQZ UM

$Q FRP P XQFDIRQWR EHP DEHXQGHURULQFRQGHRAIRQZ W WH) LGDGAH' REXP HQMVKDITEHP DEHIQZ UMY DQG XQBWRKHZ NVHWEMG
PD EHPDEHE 10 RUGI

YRURZ 1QJ) YDVHUHDWS FRP P XQFDWRQ 5 FSRUAQ)
8 BWWKHS$ JHQNBHDXHIWVIR UHFHYHVXAK LQ RP DINRQLQZ UMY \WH2 EQIRWAI$ JHINKDOSWRIGHE HP DO
D $ JIWHDMYRUIRZ 1Q) YDHEHWIFDMARHIK R WHIRWZ 1Q) HP DCDE3HMHY
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* HHDOGER > @
' DNGUWIH > @
* XWKIE$ QG > @

00 RMHULG RIP DARQUATXUHG\R EHVEEDLIDAD SURYIGHG\R\WHS JHOXQEHIBMAH , QRIP DRQXQEHIENQIV \RHIFK R WH
|RGBZ Q) HP LCDGAMAAY

1PH (P OGS GAHW
* HHDOGR > @
' DAGYAIFH > @
* XUIKES$ QG > @

RULQHIFK FDH \RDQ. \VEVMMAMDCEANDAKHS JHOWP D GRI WH2 EQIRMS JHE QRABWKDDI LYHOSMQHN D VICRIFH
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SR HSWHEN.GLOQ BQHIYHBRSH D3RG R MDAKDADEEHWY
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KEMAR \KH7 UDQUERNRQ6 HAXUMY Z KHIHVXKAK \DBIRUAMSROOLYH SUAD SHP WG XQEHWLYS JUHP HONRUIQ. RKHU) LDGRH
" RRPHW

\KDIGRAEHP DGH RUILYHD Z WKRXKHSURUFRQHQAR DIDKH/ HIGHY
2 WHUH FHBWRYY

D

$ QIP HIEP HWRUZ DiYHUZ KIFK UHDOMARWH U KWRUREQIDARQVR \KHS JHIMKHS WDQIHY WH, WK %OQN \WHEHRXUM S JHW
RANHEZ LQIAH/ HIGHU HIRK LOWHUFTSCAW DAKFK. P D QRAEHH | HRAGZ LKRXVMHFRQHR \KHS JHOMKHS WDQIHY WH
VXLQ) YOON WHGEHRXAUMW'S JHOARUWH6Z LQIAQH/ HIGHJ DAKHFDHP D EH
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I LW\MBXY DY D/ HIGHMNKDOEHAQVWH DEHG | RMHSXUERHR  DAHIMQCQ) Z KHKHAHDIUHP HOAR D) \SHAILHGIWRXS R
| HEHY KDY BEHHQRAMCHS R CESURYHWWDABHI XV

5 HSMAHP HOAR / HOGHU
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L D0 / HG-UBHRP VD1 RQ&RQHNY / HIGU DVAHIQGIQ&MAMH G RU
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WHQ\WH2 EQJRWAS JHOP D RQILYHISMQHA D VSURUZ UMK GRIAHVRWHS JHDQG\KAK / HIGHU W-SOFHVKAK / HIG-UB
UATXLUQ) \WAK/ HGHWR OQG \R\WHH WVEHP WGE @ \WAK/ HIGHMKDD WM HUSXMXOQAREMAOH  &KDQIHAR\KH

/ HGHY DO DGREIVRD R WU KWDQG RED) DARQYXQEHMYS JUH-P HOAR D/ HYGHURURKHUEDON RUILQDGA DO QAMMNRD D
35 HEMAP HOV HGHU  \HDRMGE \WH2 EQIRWIS JHOADQG CFA-BEEGIVR WHS JHNGG\RRH, WKAQ) %OGN \KFK FROHWRAR
EHXQUDRIED Z WKHBERUGHD H5 DOGZ KIFK FRQLUP VIWZ LAQI GHIAR DAXP HOQGE GRAVDAXP HOMKHREQIDARYVR \KH

WU HUKY / HBHUIQOFFREFHZ INEMAH  &KDIRARWH/ HIBHY | RUDSXURKDHSUFHIQFDK SD CEGIDAKHWP HR
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LOMBAVANBP HON YABINERWV L DQGRM-UP RXQVSD CEGILQUADNROWHIHR XQGHMH) LDFH' RXP HOV

E 7 KHUSOAHP HOR D/ HIG-USXUKOQARWYEDAH  \KDTEH\KEMANR \WHI RGBZ Q) FROGURQY
L WH2 EQIRYAIS JHQNKDTKDHCR UKV UHSOFHWHS JHOARIG HRXUMW'S JHQV
I CHWHHS JHINRWH/ HIBHNKDEKDYHD) REQ DARQVR\KH2 EQIRWAS JHWR | LQG DS HSORHP HQW HIGHU
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LQWHHYHOAR DUSTAHP HVR D1 RQ&RQHIMY / HIGHNKAK BSOFHP HOWP XVATNHSTOFHGR@MMID @ VDN
WHEMRQZ KIFK WD HIG-ULYGHP H3D1 RQ &RQHMY / HIG-U

QR HYHINKODAH/ HIGUUBTA-GXQEUMYEMAMH  EHUTXUGWRSD RAKUHIGHR\KK 5 HSOR-P HQY HIGHU
D0 R \WHIHVUFHYHGE KK/ HIG-USXOXOQARWH) LOOGFH' REXP HQV 06

WH/ HIGHMDORQD EHREQIHERWEQ HIW U KWOQG REQDIRY/ SXAOOMRE@AH D RFHIMAADM LHGWDAW
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UADMRQ\R RAR DJUH\R DZ OYHURUIP HIP HR 0 SIRYMRQVR WH) LQDIFH' RPXP HOV

WHFRQHQAZ CYHURUEP HIGP HQAQ TXHXIRQUANXLI/\WHISSURYDOR DEDKH/ HIGHY WHEXSHUO CNRUMY ) LLYAR X/
| HOGHY WHBXSHIO DVRUMY/ HIGHYRWHEXSHI0 DNRUMY/ ,/ 2 / HOGHY DG

[ HEHYZ KRH5 HYRNQ) ) CHOW &RP P WY HQVDIJ U DMHWWHU

$ IQWHFDHR DFRQHAZ CLYHURUDP HIGP HQABTTXLICY WHDSSURYDOR DIDAH/ HGHY PRMWDD  SHAHQWR
WH7REC&RP P W HQV RU L WH7RBCS.RP P M HOVKDYHEHHQUHBAEHGWR] HR DIJUIDMGP RMWID

SHIAHQAR WH7RIBCS.RP P LY HOWV SURVR\KDAHEAIRD

% LQWHFDHR DFRQHQANZ DYHURULP HIGP HQABTTXLUQ) \WHIOSSURYDOR WHGXSHUO DVRL ) LLKR2 X\ HOGHY
PRAWI)  SHAQAR \WH7RED L2 XW&RP P I\ HONV RUL \WWH7RECERP P L\ HONVKDYHEH-QU-GE-GW
JHR DJUIDAGP RMWDD  SHAHOAR WH7RED) LUK XVERP P WY HOVSURMR WDABGRIRD RU

& LQWHFDHR DFRQHAZ CLYHURUDP HIGP HQABTTXLICY WHISSURYDOR \KHEXSHUO0 DN/ ,/ 2 / HIGHY PR
WD SHFHYVR WH7RED ,/ 2 &RPP LW HIV RULL \WH7RED ,/ 2 &RP P L\ HOVKDHEHDUGRG\R
JHR DJUIDAGP RHWED  SHIFHOAR \WWH7REDSRP P LW HWSURVR\WDAHAIRD

KDYHFRQHMG RUDI BHE\R \XAK Z CYHURUDP HOGP HQW



WHRDQ / HIEHUZ KR GRAYGRADQG FRQIHY GRVAMR FRQHNRUD) UHVR\KAK Z YHURULP HIGP HQAWKDIEHGHHP HED
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" IVH LDGRKIVP HOAR * HDXOMY) / HOGHY
D ) RARGQ D/D' HDXEMY / HIGHKDVDQ $ YDOEGI&RP P W HQMQDAHISIQQ)
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KDVEHHORBBIGHE\R CSSURYHDQ UHNXHAVRUD FRQHAZ CLYHU P HIGP HOARURKHUYRIMR! / HOGHYXQGHMWH) LCDGFH

" ROXP HQV WDV H DXGMY / HIGHIV5 HYROLQ ) CAAWV &RP P WY HWZ LOEHUHSA-GE. WHDP RQAR WS YODE®!
&RP P LW HOVOGG \RWHH \WMKDAKDABBANRQUAKOVIQWDA H DX / HIGHIV7RECERP P W HQVEHQ) | HR WDV
" HDXOY / HIGUMDOEHGHP HEQRAREHD/ HBHIRMWHSXSRHVR &OXOH/ D LDWG DL

E ) RAKHSXUERHVR WVEMAH  \WHS JHWP D DAXP HWDAKHI RIBZ 1QJ / HIGYDOWH' H DM / HIGHY
L DQ / HIEHUZ KIFK KDYCRILHG\KHS JHOAKDMYDYEHRP HD' HDXGMY / HGHU
I 00 / HIG-ULQUHDIRQ\R Z KIFK WYY DUHWDATD). R WHHYHQIVRUFLLRP IRV HBMG\RIQSOIWSKY D E F RU

G R WHGHIQWROR 3' HDXGMY / HOGHJ KDVRAPAWG

XQBW/IVKDY/UFHYHG QRIFH\R \WHFRQUELY | URP \WH/ HOG-UFRGFHGHS \RIHKHUZ WK Q) \KSSRUNY) HYIGHFHUDRIED WINXHAMG
Bl WHS JHWRKHS JHIAYRKHZ MDY DHWDARH/ HG-UKD/A-DFHG\REHD' H DG / HIGU

5 HSMFHP HOAR D' HIXGMY / HOGHURUL RQ$ FRFBVEEGY & / HOGHU

D 7KH2 EDRWI$ JHOW D DAIQ \WP HD/ HIGHUKDVEHRP HDQGFRQMMAREHD' H DAY / HIGURUL RQ$ FRHBEEGY & / HBU
B JYIQ) WRWMQHN' D VSURUZ UMK CRIAHRWHS JHNDQG\XAK / HGHU
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WEMNH  &KDQYHARWH/ HIGHY DD GQRAEIVRID R WU KWDQGREQI DR XQEHALYS JUHP HOW
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WH/ HIGHY DD DOGQRSIVRID R WHXQEY Q5 HYRQ) ) CRAOMW &RP P W HWR \WH/ HOG-U RJ

UIDUHKEK / HIGHAR DG \RWHH \WMYBHP WGE @7 \XFK/ HIGHUMKDD WO HUSXOKXOQAMREMAOH  &KDQIHAR
WH/ HGHY DD GRADVWRID R WU KWDQGREQI DIRVIQUASHAWR \KH5 HYROMLQ) ) CROW

RD/ HIG-URURKHUEDQN RUI LCDGADOQMMNRY D3 5 FS@AHP HOW HOGHU  \HBRAGE\ WH2 EQIR WIS JHOMVOQG DFR-SBEGIR \H
$ JHQADQGWRKH, WXLQ) 9DQN \WFK FROHQMRAR EHXQUDRIED Z WKHISRUGHD HG DQGZ KIFK FRQLLP VIWZ IAQIGHAR
DAXP HOGG GRAVDXKP HDEKHREQ) DARY/ RUDEDKNH UHBYDQNREQIDIRYY R \MHWIQ HUKY / HGHQCFFREDFHZ LW & MAH
&KDIRARWH/ HIBHY | RUDSXURKDHSUFHLQFDK SD! CEGI DAKHWP HR WD HUZ KLFK LV HWKHU
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LQDQCP RQMNXCORWHRAMBZEQ SUCRSDOIP RXQIR KK/ HIGHIV SOMASDIRQLOWHRXMBOES) 8 \WMDIR)/DG
DOCFFKHGLOMMADG R HIRUR & UHAWHHY \RWWHH \WAKDARHS JHVKDY GRAILYHD D QRIVLEDARQ XQGHUE MXVH
3URDDLQMAWYHNBP HW 94N &RV LI DSSOFCEG! DQGRMHUDP RXQNVSD, CEGILQUHDNRQWNH MR XQGE-LWH) LDGFH
" RXPHW RU

LQDQLP RXQADI UHHG EHE HHWDW H DX / HBHURUL RQ$ FAHBBE®Y/ & / HIGHU WH5 HEDRHP HQW HOGHUDQG\KH
2 EQRWA$ JHONIGGZ KIFK GRVRW FHGWHDP RQMHAUBGIQ&MAH D L

$Q WIQMHR WKWOGREWDIRY/R D' HIXAMY / HGHURUL RQ$ FAHBIEGY & / HGHUSXUMIQAR\MVEOXH  \KDDEH
KEMAARWHI RTBZ 1Q) FRGMRY/
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WH2 EQIRWAS JHUWKOTKDYHQR U KR U-SOFHKHS JHARUGHEXUMS JHOW

CHWHHS JHONRUWH' H DX / HOGURUL RQ$ FRFBIEGY & / HIG-UMKDTKDYHDQ REQIDARQVR \WH2 EQIRA
$ JHIWR 1 LQGDS HSOFHP HW HOGHU

WHWDQU HUP XWABNHSOFHCR MAKDOWE HON 90MGHW D VINMAMHQRIFHMHHBGWRIQZMAH D

QR HHINKDDAH' HDXEAY / HIGURUL RQ$ FRFBEDY & / HIGUEHUTXUWG\R SD. RAKUMHIGHAMRWH

5 HROFHP HQWY HOGHUDQ R WHIHVUHFHYHGE WH' HDKGMY / HOGHURUL RO$ FRFBBEGY & / HOGHLISXXOQARWH
) LDRH' REXP HQV DG

WH' HDGMY / HIGURUL RQ$ FR-BEGY & / HIGHMNKDTRQD EHRED)HE\R WM HULW UL KW DG RED) DARQY SXUXOQN
WEMAH D RFHIVMDM LHG\WDAKDYFRP STHGZ LW DIGHHADY 2 NQRZ \ RXU



FXWRP HJ RURKHMP LOUFKHANY XQEHUDODSSIFCEGIQY. VDG U XDMRVLQ UHIMROVR WDAMBOU HAR WHS HSTR-P HOV
| HGU

7KH' HDAMY / HIGURUL RQ$ FR-BEEGY & / HIBHNKDOSHURP \WHRKHAIWAERIEFGIQ&MAH  E Y DARRQDY
UDRIED SURNTEG! RBZ 1Y GHIYHY R DQRIFHMHBGWRIQ&MAH D DOG\KDDRIA \WHS JHWIG\KH2 EQIRWAS JHON
Z KHQLWAMADM LHG\WDAKDY FRP STHG Z WK \KRVHFKHANY
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( DK LQOCRH3 OV DI UH/AR NHHS DR RQ LGHMD0 Q RUP DIRQFRQ LGHONICDNG CRAR AVFERHIR D) RH \DYHR\KHH \WGHP WG E
&MAH  DG&MAH  DOGWRHOXUWDADDRRQLGHD0 Q RUP DIRQLY SURMAMS Z W \HRXUMW P HDKUY/DOGDGIWHR FOMWDN
Z RXGBLE30 \RIWRZ QFRQIG-OIOQ RP DIR)

" DWFRKHR &RJIGHOADQ QRP DARD
$Q ) LOGH3DWP D G\FRH

D

WROQ R WS [1LIDM/DOG5 HDMG) XQO/OG00 R IWRUMHUR I LFHY GUHARY HP SB HV SR HMRDCIGMHY QWY
SONGHY D55 HSUAHQBAYH/AKAK & RQLG-II0 Q RIP DIRQDAKDYY LDGRH3 DY \KDDFRQUG-UDSSURSUDMLL D) SHIRQ\R Z KRP
WHERQLG-RMO QRP DRQMR EHILYHOSXUCOMR\MYE@AH D WVIQRP HELQZ UM R WFRQ LGHMDODMH DGOV
\RP HRUDBR \KFK &RQLG-QM0 QRIP DIRQP D EHSUFH VFQMYHLQ RUP DARQH A-BAKDAK-IHVKDOEHQR\KEK WXL HOAR\R
IQRP Ll WHUHFLSIHOAV\KEMAR SUR HURDOREQ) DIRQAR P DQEQ\WHFRQ LG-OMIDIV R \KHLQ RP DIRQRULYRKHZ IVHERXG
B GNP HOVR FRQLG-MIDN LQUADNROWR WHE RILG-NID QRIP DIRD

WD SHIRQ

L W RUMRXIK ZKRP IMWDMIQ/RUMEQIHY RUP D SRAQIIT DALIQRMEQMHU DORUD) R IWWKWOGRU
REQI DR/ XQG-URHRUP RUH) LQDQRH' RPXP HQVRUZ KLEK \WFRHHBY RUZ KIFK P D SRMDMID \KFRHHG IMD/$ JHOARU

GHRXUNS JHNDQG LOHIFK FDH \ROQ R WD/BHYIRIVS |1 LD 5 HIMG) XQB/ 5 HBUAHQBAYHY DG SUR HMRIO
DOMHY

I ZIW RAMRIK ZKRP IWOQMYIQR RUP D SRAMNED HOMIQR Z KHM-UGUHA® RUGEAUR® [Q \KE SDWASDIRD
LQUADMRQWR RUDQ RMHMEQIRNRQXQEHZ KIFK SO P HQVDHVR EHP DGHRUP D EHP DGHE\ UH HIHFH\WR RHRUP R
) LDFH' RAXP HQVDQG RURHRUP RMH2 EDRYDQG\WR L) R \KDMSHIRQVS | LIDMY 5 HIDMG) XQB/ 5 HBUAHQBIRYHY
DOGSUR HMRIDODGY LMY

L CSSROQAGE Q) ) LQDFH30OWRUR DSHIRQWRZKRP &AM E LRJ  E L CBSTHARUHFHYH
FRP P XQFDIRYY CRIFHY LG RUP DINRQRUGREXP HVGHIVHIHE SXUXDQARKH) LOGFH' REXP HOV



ROIWEHKDD LFOGQ) D) SHYRQDSSRIQME XQEHUEMAH F SHIDMNRQKLS ZIWWH/ HIGHY

Ly Z KRIQMWLQRURKHZ NI QDGR RUP D SRMNDD LOMWNQRURKHE MHILDEFH QUA® RIGALHR® D)
WIQRRQUIHBGWRIQEMMH ELRJ  ELL

Y WRZKRP LQRP DARQLY UG RUBIXHAMG\R EHAVFERHGE D) FRAWR FRP SHMAMUMGRIRQRUDD. JRYHEP HBD
EDNG) \5f DARQRURKHUUHIXDRY DARRUMNY RUMP LOUERG. WHUXGVR D UHBYDQAKFN H FKOQ HRUSXUYXOQMR DO
DSSIFCEGIQY. RUBIXDIRY

YL WRZ KRP LQRIP DNRQLYUBTXUHG\R EHAVFRHGLQFRQGHAR)Z LW OOGI RAHSXERAVR D) QMDINR) DEWDIR)
OGP LQVADAYHRURKHULQAMIM DR SURFHHAQIVRUGVSXM/

YiL WRZ KRP RUIRUZ KRHEHH VKDY LQDGFH3 DY DU HY DALIQVRURKHE DMHRBDM/GHRXUW RUP D GR\R SXUXDOAR
&MAH  BHRXUWRYHY HIEHMUIKW

YIL  ZKRL/D3OW RJ
I Z WOKHFRQHR \WH2 EQIRWAS JHW

LQHIFK FDH \XFK &RQLGHRINI0 Q RUP DR DVKDYY LCDQFH 3 DUV VKDTFRUGHUCSSURSUDML

$ QUDIRQWREDAH  E L &AH  E I IL DG&MAH  E UL WHSHIRQ\WRZ KRP WH
&RQLG-RND QRP DNRQLMR EHILYHIKDYHIMHGLQR D& R LGHMIDN 8 QGHVENG H FHSWKDAKHH\KDQEH
RUITXUP HWRUD&RQI LGNNIV 8 QEHMINGY L WHUHASIHOAYDSUR RMRDODGYIV-UDQG IV AKEMAAR
SUR HAMRQCRED) DARQR P DQEIQWHFRQ LGHMDIW R \WHE&RQ LGHD QRIP DIRQ

%  IQUHDIROWEMAH  E LY WHSHIRQWRZ KRP WHERQLGHUO QRIP DIRQ MR EHILYHRKD/HOMIGLOR
D&RQIGHUDDN 8 QEHIINGQ RUVRKHZ VHERXQGE WXL HOVR FRQLGHMID LOUHTMNROR \WH
&RQIGHAO QRP DIRQWH  UHFHYHDJGLYIQ RP HSWDARP HRUDTR KK &RQLGHMID QRP DIRQP D EH
SUFH VHMYHLG RWP DIRQ

& IQUDIRORE@AH  E Y EYLDEG E YL WHSDRQWZKRP \WH&RQIGHONO QRP DIRQLY
WREHILYHRLVIQRP HGR IWFRQ LG-QMIODMUHDQGWDARP HRUDOR \KFK &RQJLG-IN0 QRP DIRQP D EH
SUFH VHQMYHLQ RIP DNRQH FHBWKDAKHUIH\KDTEHQR BT HOMR\RIQRP Ul LOWHRIIQROR WDV
) LCDQFH3DMY WY QRABIEFNTEBIVR R GR LOWH ALY NI/



F WROQ SHYRQBSROMSE WD LOFH3DW RUB\ DSHIRQWRZKRP &@XH E LRJ  E L CERYHISSTHAR SURYGH
D LODARQRMNHNBP HONHYIFHVIQUASHAWR RHRUP RIHR WH) LQDIFH' RAXP HOVLGFOGQ) LQUHDIROWRWHWIAQ) R
SDMASDIRVIQUAGHAWR WH) LDGFH' RRXP HOV \KFK &RQLGHRINO Q RUP DARQDVP D EHUHNXLHG\R EHAVFERHE\R HIEBIVKK
VHYFHSRVIGHAR SURMGHD) R WHVHYIFHVH HFGWRIQWVE@AH — F L \KHVHYFHSURIGHAR Z KRR WHERQLGHD

, QRUP DARQIVAR EHJILYHQKDV HMMGLOR DFRQ LGHMDIM DI UHP HYWXEWERMD LOWHIRP R \KH/ 0 $ 0 DAMIERQLG-OMDDN
8 QEHMING IRUS \H: WS GP LQVDARQ 6HABP HYBHYLFH3URYIGHYRIVKAK RKHUIRP R FRQLGHQMON XQEHNG) DIUWHG

EHE HHQWH2 EQIRWAS JHWIGE WHUHBYDQYY LCDGFH30WY DQG

G WD) DY DHR  LFOAQ) IWSIR HMRICDGYMY VKK &RALG-RII0 QRIP DIRQDY/P D EHUTXUHG\R EHAVFBRHG\R HIE®!
\KFK UDIY DJHR VRO RAVGRIP DOUDAY DRV IQUHTMRQWR\KH) LQOGFH' REXP HQVOGGE RUKH2 EQJIRWLL WHUDICY
DHR \RZKRP WHERJLG-QIMO QRP DERQMR EHILYHRLVIQRP HGR IWFRQLGHMODMUH GG WDNRP HRUDOR KA
&RQALG-DNO QRP DNRQP D EHSUFH VFAYHLQ RWP DARD

( QMHDIWHP HWV

TKVE@AH  FROMMAM/HHMHDI UHHP HWEAE HHOWH 3 DAV LQUHIROVR WHREQ DARQVR \WH) LQDGRH3 DAY XQGEHAH) LQDFH
" RXP HQVUHIDEQ) &RILGHNO Q RP DIRQDGG\KSHYHIVIQ SURXVDIUHP HOWZ KHAMHUH SWWRUP STHG UIDEQ) &RILGOND
,QRP DIRQ

, QUGHIQRP DARQ

( DK R WH) LQDQRH3 DY DANGRZ BGEIHAKDARP HRUDOR WHE&RQLGHI0 QRIP DIRQLYRUP D EHSUFHVHQMMYHIQ RP DARQDGG\KDN
WHXVHR \XFK LQRIP DIRQP D EHUHIXOMERUSIRKIEMGE, CESIFTEGIGI MDIRQLGFOGQ) VHRXUMAVQY. HIY \R QUG-G 006
P DHNEXHOGGHIFK R \KH) LOGRH3 DMV XQEHIIN RARXHDD &RQLGHOINID QRIP DNRQIRUDD XQIY | XCBXSRH

1 RILFDMRQR GVFBRKUH
( AR \WH) LDOFH3DMVDIUHY \R\WHH \WABHP WWGE @F DOGUHIXDIRY WRIQRP \KH2 EDRWS JHWV

D R WHALUAP WIFVR D) QWRKHR &RQIGHM0 QRP DIRQP DCHSXWMOQMREMAH  E Y H A-BWAZ KHHKFK QVFRKUH
VP DEHVR D) R WHSHYRQVUH HUHG\R LOWD/BOUDI UISK AU WHRB@Y FRAHR IMXSHYMRY RUGIXDRY IXFURQ DG

E XSRQEHRP 1Q) ¥ DIHWDAR RQ LGN, @ RUP DIRQKDY EHHR ARG LQEFK R \MV&@MAH
&RWMXIQ) REQIDARQY

7KHREQIDIRY/IQWMYVEMAH  DHFRQMXQ) 05 LQSOMEX@U \KDDKILYH OGP DQEQAQ) ROHIK ) LGDFH30W IRUDSHIFGR
P RQKVIURP \KHHIMHUR
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WHEMRQZ KIFK DOLP RXQNSD CEGIE, \WH2 EQIRWXQEHURUQFRIGHAIRQZ LW WH) LODIFH' REXP HOVKDYHEHHDSOIGLQI XA
D500 HYRYLQ) ) CAAW &RP P W HWKDYHEHH FOGFHIBG RURKHZ VHA-DHVR EHDYDDE®! QG

WHEMRQZ KIFK \KFK ) LQOGFH3 0V RMHZ IVHA-DA/AR EHD) LQOGFH30WY

" DWFRKXHWR QXP EHUQ) \HMPHSUIRVIGHY
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$Q ) DFH3DWP D AVFRHWR D) DIRDIRUQMDIRIOP EHIQ) HYFHSIRMGUCSSROAGE WD L(DGFH3 DM W
SURVIGHIG-QIIFDARQ QP BHIQY VHYIFHVIQUAGHRAR KLY JUHP HWKH) CROW DG RURHRUP RMH2 EQIRWWHI RGBZ LY
LARP DIRQ

L @PH/R 2 EDRY

FRXQU R GRPIAGIR 2 EDJRY

1T SOFHR LGFRSRIDIRQR 2 EDRY

LY MR \KLYS$ JUHP HQV

Y &OXH * RHQQ @Z

Y \HQP H/R \WHS JHQNDQG\KHS UDQIHY

YL MR HIFK [P HIZP HQADQG WWBAP HOAR WLV JUH-P HQV
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PRQVR DQGQEPH/R \WH) CROW DQGOQ WDFKHY
P RXQMR 7RECERP P W HQV
[ PXUHFAH/R WH) CRONV
(L WSHR ) CROW
[lL WNQ R ) ROV
(UL 7HPICDIRY' DMIRJ) CHOW
[lY  ROQHARDY R \WHIQRP DIRQSHIRAO \KSSHESUMIQMREOAH DLW D [lUL DB
8% KK RKHULG RUP DIRQDI UHHG EHE HHQVKK ) LQDGFH3 DY DG WH2 EQIRWAS JHQW
R HIEGIVKAK QAP EHIQ) VHYLIFHSURYLGH AR SURYLGHIW XKD QAFDMG GUQQP EHIQ) |GHRIVIFDNRQVHYIFHY

7 KH3 DY DINGRZ BIGJ H GG DI UHWDNTFK |G-V FDNRQ QP E-HUDMIGHGRWLYS JUHP HOMAH) CAOW DQG RURHRUP R
2 EDRYE DQ® EHIQ) VHYIFHSURYIGHUDGWHLQ RUP DNRQDWRADMS Z W HIFK \KFK Q@ EHUP D EHAVFRFG\RXHYR W
\VHYLFHY/LQDFFRUEFHZ W KH\DQEDLG\MIP VDQG FROAMRQVR WDADP EHIQ) HYFHSUIRNGH



F 7 KH$ JHUNKDIGRI \WH2 EDIRAS JHOADQG\HRMH) LDGRH3DMAVR

L WHQPHR DQ Q® EHIQ) VHYIFHSUIRMGHUDBSROMSE. WHS JHOAQUASHRR KLY JUHP HQAMWH) CRAW DG RURCH
RUP RH2 EQJRY OOG

I WHQP BHURU DAWHFDHP D EH QP EHYDIMIGHEVRWKYS JUHP HQMAH) CAOW DQGRURHRUP RH2 EDIRWE \KK
QP BHIQ) \HYIFHSIRIGH
&21), (17,$/,7<2) )81 ,1* 5$7(6
&RQLGHRADDV DQG GVFRKLH
D 7 KH$ JHONIQGHIFK 2 EQJRUDIUHWR NH-S HIFK ) XQAQ) 5 DMARQ LGHIMICDGE GRAR GVFRVHIVWR D) RH \DYHWR\KHH WO
SHPIWGE &OXH  E DG&OAH  F

E 7KHS JHQWP D AVFRH
L 00 ) XQAQ) 5 DMRWHUHBYDORUIRZ HUSOBOQAMREMAH 1 RMFDIROR WDAVR QMY 005

I D0 ) XQAQ) 5DMRD) SHYRQDSSRQMSE IR SURYLGH D LOVDARQVHYLFHYIQUASHAWR RHRUP RMR \WH
) ICDFH' REXP HOMRWNHH \WOACHHWDY R HIDEGIVKAK VHLYLFHSURYLGHUVR SURVLGHWRVHVHLYLERYLL \MHVHYLEH
SIRNGHARZ KRP \KDAG RIP DIRQIVAR EHJILYHQKDY HOMMGLQR DFRQ LGHMDIN DI UHP HYWXEWERND LQWHIRP R
WH/ 0 $ 0 DXMUERQLG-ONIDN S QGHWING) IRUB \H: WS GP LQMADIRQ 6 HABP H/G HYIFH3URVIGHYRUVKFK RMHU
IRP R RGN XQEHYENGY DI BHHE EHE HHOWHS JHADQG\WHUHBYDQW HIG-U

F 7KHS JHOWP D QVRRHDQ ) XQAQ) 5DM DQGHIK 2 EDRUP D GWRHIY ) XQAQ) 5DM \R

L D0 R WS 1 LODM/DQG00 R IWRAMHUR I LFHY GURRLY HP SR HV SUR HURICOGYVAY DGR SINGHY DG
5 FBUAHQEIYHVLL 0 SHIRQWRZ KRP \WDVWY XQAQ) 5 DMMREHILYHOSXOXOQARWMYVE@MAH L WVIQRP HGIO
ZUMY R IWFRQLGHQNODMHOGE\WDAP D EHSUFH VHOMMYHLQ RIP DNRQH F-SAWKDARHHKDDEHQR KK
UL HOARVRIGRIP Ll \WHUHFALSLHA AKEMFVR SUR HMRQDCREQ) DARQ/AR P DIQEIQWHFRQ LGHDDV R KDV
) XQAQ) 5 DMRUVRKHZ VHERXQGE WXL HOVR FRQLGHMIDY LOUHDWROVR LW

I D) SIRQ\RZ KRR LQRIP DIRQLY UG RUMIXHAMG\R EHAWBMGE. D) FRANR FRP SHAQAMUMVG RIRQRU)
JRYHIP HQEDEDNGQ) \Bf DARQRURKHUUHI XDRY DAKRINY RMP LOUERG \WHUXGVR DQ UHBYDQWREN H FKOQIHRU
SXUXCQARD) CESIFEGIQY. RUBIXDIRQL WHSHIRQWR Z KRP \KDWY XQAQ) 5 DMMR EHILYHDLVIQRP HELQZ UMY
R IWFRQLG-QMODMHOGGWDAMP D EHSUFH FAYHLQ RUP DARQH F-BAKDAKHHWKDBEHQR BTXUP HOAR\R
IQRP I IQWHRIQROR WHS JHIWRAHUABYDQ/2 EQJRU DAKHFDHP D BH WY QRABITFNCEBIWR GR\R LOWH
AP KR/



L D0 SHIRQWRZ KRP QI RP DIRQLY BTXLHG\R EHAVFRHGLOFRIGHURQZ W DG ROKHSXERH/R D) GUDIRY
DEWDAR) OGP LQVADAYHRURKHULQHXM DIRY/ SURFHHAQIVRUGVSXAMLL WHSHIRQWR Z KRP \WWDVY XQAQ) 5 DMIM\R
EHILYHOLVIQRP HGLQZ UMY R IWFRQ LGHMDODMHDG\WWDAP D EHSUFH VFULYHLQ RUP DARQH F-BAKDAKHH
\KDIEHGR WXL HOAR\RIQRP Ul LQWHRSIQRQR \KHS JHNRMHUHBYDQVR EQIRU DAKHFDHP D EH WYQRW
SUTFWTEGIR GR\R LOWHALLRP WEFHY DG

Ly D0 SHYIRQZ WKHFRQHONR \WWHUHBYDQW HIG-U
5 HIWG REQI DARQY
D 7 KH$ JHONIQGHIFK 2 ERJRUCANGRZ BRI HWDVDFK ) XQAQ) 5 DMLYRUP D EHSUFH VHQMMYHIQ RP DARQDG\WDMVXHP D EH
U XOMRISIRAEWGE CESIFTEGIGI MDNRQLFOGQ) VXM@Y UHDMY \RIQIGHIG-DI DQGP DNANEXVHDQGWHS JHW
DQGHIAK 2 EQJ RUXQEHMINHQRAR XVHIQ ) XQAQ) 5 DMIRUDD. XQIY | XCBXSRH
E 7 KH$ JHNDIQGHIFK 2 ERJRUDIUH \R\KHH \WOABHIP WWGE, @Y. DG W XOMRY \RLQRP \WHUHBYDQW HIGU
L R WHALPP WIRVR [Q GWFRKUHP DEHSUMDMREMAH  F L H F-BVWZ KHIHVKAK GWWRKUHLYP DBHWRDQ R
WHSHIRQVUH HUHG\R LOWD/SOLD) UDSK GAUQ) \WHRIB@Y FRAYHR IWAKSHYLRY RUUHIXODRY 1XQRIRD DG
I XSRQEHRP Q) L7 DHWDADY. LG RUP DARQKDYEHD G BRHGLOEHIFK R WMLV &MXVH
1R( YHOAR ' HDXQV
1R(YHYR ' HDOZ (ORFPUXQHEMOH 2 WHREQIDIRY B UDRORD R D02 EWRIVIDOUHWRFRP SO Z MK \KMY&MAH
68/ 2685( 2) /(1 (5" (7$.,/6%<$* (17

7 KHS JHQNKDOBRYLGHWR WH2 EQIRVS JHDGG, WHLQ) YOGNZ QI LYHIGMGHY D VR DUDHME \WH2 EQIRWAS JHMRAH
UHDYOQAMKXQ) 9OQNY DVECBSTFLE®!  EXVR P RUHI BTXHQ® \WOQRGFH SHUFDBIEUP RO LOWHFDHR DUANHNE. WH2 EQIRMIS JHQN D
QWZKFKP D EHIQHPRNRQE IRP  \VHINGY RAMKHQP H/R \WH/ HOGHYD/DAWHEMR WDAHNYXHWMKHUBASHRARHS HYRYLQ) ) CROW
&RP P W HOV \WHDGAHNOGGI [ QP BHU DOGWHG-SOWW HOWRUR 1 LFHU L D 1 RUZ KRHDWRIRQDQ FRP P XQFDMRQIV\REHP DEH R
HIFK/ HIBHUIRUIQ FRP P XQFDNRQWR EHP DCHRUGRRP HAR EHGHIYHIHG XQGHURULQFRQGHRANRDZ W \WH) LDGRH' RPX® HOW \WH
HBRWRQF P DODGAMWDGRUDQ. RKHULQ RUP DARQUATXUHGVR HIEGIWHWIQP MMRQR LG RP DIRQE. HBRARQE P DICRURKHUHBRIRQE
PHIQARDIGE HIFK/ HGHWRZ KRP DQ FRP P XQFDMRQXQEHRUIQFRIGHARDZ W WH) LGDFH ROXP HOWP D EHP DEHE \WDWP HIY
DOG\WHIFFRQAHEYR HIFK/ HGUIRUIQ SD P HQAR EHAMUEXRGE! \WHS JHMWRWDW HIGHUXQEHH) LOOGFH' RP® HOV



86% 3%75,27 $&7

( DK/ HIGH DAV \NEMPAR\KHUATXLP HQVR WHS 6$ 3875 ,2 7 $ APKHIE. QRIVIEVHIFK 2 EQIRUKD/SXUXOQAR WHUTXLP HOVR
WH8 6$ 3575,2 7 $ PADQGWHYHCH LALDCR Z QHYKLS 5 HIXOMRY WY WHNXUUHGWR RO YHU\ DQGUHRGLQ RIP DARQWDAGHWLHAKEK

2 EWRU Z KIFK LQ RIP DMRQLFOGH/\WWHEP HDQGDEAMNR VKK 2 EQRUDGRMHULG RIP DIRQWD/Z LODIBRZ. \WAK/ HIGHMRIGH \KFK
2 EWRUQLAFREFFHZ W WKHS 6% 3575,2 7 $ PAIQGWHIAH LADCR Z GHIKLS 5 HIXDMRQ

&2175%$&78%/ 5(&2*1,7,212) ¥,/ ,1

1 REMMEQEQ) 0) RMHMP R I ) QDR RPP HYWRUDD . RKHUDI UHHP HADWDQIHP HWRUXQE-WEQEQY) BHE HQ\WH3OMEY HIFK
300V DANGRZ GG H/ QG FA-BWVKDAIY). (CEOIVR 0 30MVWRDQ RAHU3DWY XQ@EHURUQFRQQHARQZ LK\KH) LGDFH' RP® HWP DL EH
EMAARYTI0, Q$ FIRQE! \WHUHBYDQV/S HROMRQS XKRUMY DQGCANGRZ GG HY DG CFA-BMR EHERXGGE. WHHIHAVYR

D D0 %00, Q$ AIRQIQUADMROWR D) \WAK CLELAW LFOQQ) Z WRAWIP LWIIRQ

L DUBAIRY LQIX@RUQSIWMOQWHSUGASIOTP RQARIRIMEEQ) P RXQIGH ((FOAQ) D) CFRXHGEXVWXCEOG
LQMBMVIQUASHWR D \MFK CCELOW

I DFRYHMRQR DODRUSOVR DO \WAK QCELOM LR KDY RURKHULOXUKP HOVR RZ GHYKIS \WDAP D EHIWKHG\R RU
FRQHWGRY DG

L DFOFHIROR D) \XFK CCHAW DG
E DYDUDARQR [ WP R DQ ) LOGFH' RAXP HOARWHH \WAGHFHADY WRJILYHH I HAARDQ %010, Q$ RMRQLQUADMROWR DY KK
fos=l0VY]

$&. 12: /(' *(0(175(*$5' ,1* $1<6833257("' 4)&6

D 7RHH \WAKDARH) LOOGFH' RPXP HOWSURYLGH\XKSSRIWIKURXI K DIXCLIQAHRURKHE VH |RUGZ D5$ JUHP HWRUDQ RKHU
DI UHHP HOWRULQWAKP HOARDAV/DA ) & KK \KSSRW4 ) & & UHAWBXSSRIW DGHIFK VKK 4 ) & D3 6XSSRUMG4 ) & \KH3DWAY
CANGRZ GG HDQG DI WH DV REBZ VZ WK UASHRAR WHUAROMRQSRZ HUR \WH) HEHIOD  HSRIWQAKUDFH& RISRIDARQ XQGEHMH
) HGHIO HBRUIWQUKIDGFHS PADGG7IMBY,, R WH' RGG) UDQN:  DIBWHG HRP DOG&RQMP HUBURMAIROS AR RIHMH
Z LWKO\KH U XDIRQ/SURP XODAG\WHIXQGU\WHE 8 6 6SHALDDE HROMRQS5 HILP H/ - LQUASHRWR \KFK 6XSSRUWG4 ) & OQG4 ) &
&UHAVG XSSRWZ W \WHSURVIMRQ/EHBYZ. CESOFLEGIQRE WWEREQ) WDAMH) LODFH' RXP HWDGD) 6XSSRWG4) & PD 1Q
| CFVEHWIIAG\R EHIRYHOHGE, \WH@Z VR WHEVBMR 1 HZ <RINDQGRUR \WHS QWGE\BA/RUDD) RKHJBMR WHS QWG
G\BAY



m

, QWHHHIAD&RYHIG( QI KDALY SOV \RDEXSSRWG4 ) & HIFK D &RYHHG3DUN  BHRP HAKEMRWR DSURHHAQ) XQE-HUD
8 6 6SHADCE HROMRQS HILP H \MHWIQU HUR \KAK 6XSSRIMG4 ) & DOGWHEHH IWR \KFK 4) & &UHEVBXSSRIWDGEDD. LOMIWY
DOGREQ DARQLQRUXQEHNKK 6XSSRIMG4 ) & DIGVKAK 4 ) & &UHAVBXSSRWDOG00  WIKWLQSURSHIV VHRXUIQ) \KFK 6XSSRWMG
4) & ROKFK 4 ) & &UHAVGXSSRIWIURP \IKFK &RYHIHG 3DV Z LATEHH | HRMHVR\KH\DP HH \WOAD/ANHWEQW HUZ RXGSEHH | HARH

XQEHMHS 6 6SHADDE HROMRDS HILP HU WHEXSSRWG4 ) & DUG\KRK 4 ) & &UHAVGXSSRWDGGIQ KK LOMIMARED) DARQDIG
WKWIQSIRSHW Z HHIRHGHGE \WHOZ VR \WHS QWGE\DIM/RUDMBIMR WHS QMG 6\DIAY

, QWHHYHQAD& RYHIHG 30V RUD%+ & $ U 1 LODMR D&RYHIHG3 DY BHRP H/AKEMANR DSURHHAQ) XQGUDS 6 6SHAID

5 HROMRQ5 HILP H ' HDXOB LIKWXQGHMH) LOGFH' REXP HOMKDAP LIKWRKHZ [VHESS® WRVKAK 6XSSRWGA ) & RUDD 4) &
&UHEVEXSSRWWDP D BHH HAV-GDI QKK &RYHIHG 3DV DUHSHIP KGR EHH HIAVAGWR QR JUDAUH WOAKDOVXKAK' H DXV
5 LIKWFRXGS EHH HRMVHGXQGHHS 6 6SHADTS HROMRQS HILP HL WHEXSSRWWG4 ) & DQGWH) LQDFH' RPXP HOWZ HH
JRHOQGE \WH@OZ VR \KH8 QWG E\BM/RUDMBMR \KHS QAMG 6\BIM/

; WRXEP MIROR WHI RURCQ) WA XQEHINFRG DQG DI WHG WD KWDQG UP HAHVR \WH3DMEYZ W UASHRARD' H DX
| HIGHAKDDIQQR HYHADH HAVAKHUWKWR DQ &RYHHG30WY Z LW UASHRWRDEXSSRWMG4 ) & RUDQ 4) & &UHEVBXSSRW

$VXHGIOWMYEMAH  WHIRTBZ LQ) WP VKDYH\WWHI RTBZ LQ) P HIQQIV

306+ & $ PV | [LODM R DSDWW P HIQVDQA D IADM  DAKFK\MP 1VGHIQHEXQEU DG IOMSAGIQDFFREDFHZ K. 8 6 &
N R KK SOW

S&RYHHG( QMW P HIQ/IQ R WHIRWBZ Q)

L D FRYHIGHQWY DAKDAMP IVGHIGHGIQ DGIQMSHMIQIFREDFHZ W &) 5 T E
L D FRYHIGEDN D/WDAMP [VGHIGHEIQ DGIQMSMAMGIQIFREGHZIW  &)5 1 E RU
I DEFRYHIG) 6,” DAKDAMP LVGHIQHGLQ DIGIQMSMAMGIQIFREIFHZ W &) 5 t E

3 HIDXOWB LIKW KDAKHP HIQQ JLYHOWR\WDAMP 1O DOG\KDOEHIQMSMMGIQDFFREIFHZ W &) 5 1t RJ
DV CSSIFCED

34) & KDAKHP HIQQ) DALIGHG\RWHWP 2 TXON IHG LODGADCFROMIFAWILQ DOG\KDOEHIQMSBAGLIODFRIDGHZ W 8 6 &
o



&2817(53$576

( OFK) LDIFH' RXP QWP D BHH HIXAMGLOD) QP EHUR FRXQALSOW DQG\KLYKDAKHALP HHIHRADYLL WHMLI DM ROWHFRXQMEDW
ZHHRODMQIGIFRS, R \KH) LDIFH' RAXP HQVY
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7KVS$ JUHP QDGO QRQ FROUIPMOCREQ DARQYDUMQ) RV RUQFRQGHRAIRQZ MW IVWIHIRHGGE. ( QDK OZ
(1)25&(0 (17

-XUMGRARQR ( Q@K FRXUN

D 7KHFRAWR ( Q@QGKDYHH FOMYHMUMGRIRQWR \HABIDD GASXMOIMQ) RWWR RUQFRIGHANRDZ MW WV/S JUH-P HOMGFOGQ)
DQVSWMUHIIGY \R\KHH IMAFH YDIGW RAWP LCDNROR \KV$ JUHP HMWRUDD. QRQ FRQMPMICREQI DIRQDUMQ) RAR RUIQ
FRQHRANRQZ WMLV JUHP HOW D3 \SXWM

E 7 KH3 DY/ DI BHWDARHFRAWR ( Q@G DUHWHP RUZSSURSUDM DQG FROYHIHQWFRXAUWR VB \VSXM/DOGDFFREQIO (R
30V Z LA XHVR WHFROQALLY

F TKVEMAH  LVIRMHEH IWR \KH) LODFH3 DMV DIGEHRUHG3DMEVRID $ VDUAKOWR) LOGRH3 O RUBHRAUHG 30V
\KOOEHSUAYHOAMG | URP \ENQ) SURFHHAQIVUHDAY) \RD' WSXMIQDQ RAHUFRAWZ W MUMGRIRY 7R\WHH WNIBZ HGE @Y
WH) LDFH3 DMWY DOG 6 HAXUG3 DMV D \BNHFRPUHYBIRFHHEQIVIQI) QP BHUR MUMGRNRY/

6HYFHR SURFHW
D : MKRVEHWAFHWR O) RKHUP RCHR VHYIFHDIBZ HoXQEHUDQ WHBYDQMY.  HIFK 2 EDJRU RKHAMDQDQ2 EDRUGRERDMGELQ
(QOEBOE: DBV

L LWUHYRFDE® CESRONYAMAZ + HIFRSMY/ [P WMGR 5 HIA@$ HRARP H . LQIVO LAY OGH 5 HI@EXUWA 5+  -= DV
WO HQNVRVHYFHR SURFHWIQUHDIROWR D) SIRAHHEQIVEH RIHWH( Q@K FRAWLOFRIGHAIROZ W Q) ) LDGFH
' RRPHWRHGGE (QOK@ DB

I DIUHAKDAVDOUAE. DODIHQNVRMNAYIFHR SURFHAMR RN \WHUHDYDQ/R EQIRUR \KHSURFHW/Z LOXRAQYDICDM\WH
SIRHAQVRFHGH
E .| DD SHYRQDSSROQAMSDVIQDIHONRMNHYIFHR SIRFHWLYXQTEGI RUDQ. UHDRQWR CRADVDIHQVRUVHYIFHR SURFHW \KH

2 ERJRYIS JHQVRQEKDD R DIDAH2 EDJRY P XWAP P HADAD DOGLOM) HHZ MO @D VR \WKFAK HYHMING) SOFH
CESRQADCRAHUDI HVWROWLP VVEFFHBBEBIWRWHS JHA) D) KLY WHS JHOWP D CESROADRKHUDIHONVRAKLY SXUERH

7 KLV$ JUHHP HOWKDV EHHQ HOMUHG LOR RQ WH CDM WIS DAWHEHILQQLQ) R WILV$ JUHP HOWV



1P HR 2 WICDO/RIRZ HJ
YIMRZ + HIFRSWLY// P \MG

WIMRZ | | &

1PHR 2 WL XDURU

UIMRZ * RS, (F
YUIMRZ + HIFRSMY/ [P MG
YIMRZ / | &
VUMRZ | IHDQG/ 1P LG
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30UV
7 KH2 WILQDR EQRY

5 HIIVADNRQ QP EHJ RUHTXLYDDRMI DR 2 WILGRD XUMGRINRY

(QOELE: DBV
' HDY DH

5 HIADARQQ® BHJ RUATXLYDBQMI [ 2 WLGHD XUNARWRY

" H DA
(Q@BDG: DBV
" HIZ DM

DG



30UV

7KH2 WICDO HYGHW
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30UV

7 KH2 UILGD0 WKIQ) %DQNV
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30UV
& RAMRQVSUHHEHARMIQQ) R WHS JUHHP HADQG LQMDOS WIMDARQ

2 EQRY

$ FRS R WH&RQXMWARO RAXP HOVDOGR WHARQIMMMNREDOGRAXP HVR HIFK RKHU2 WILCDOR ERIRU

$ FRS. R DUAROMROR WHERDGR QUARY RUKHR I HIQ) FRP P WHR WHERDLGR GUHRRYIQWHFDHWH3DHOVR HIFK 2 WILGHD
2 EWRU LQHFK FDH

D DSSURVIQY \WHWMP VR DG \WHWEQORMRQYFRQAP SDMGE. \WH) LGDFH' RPXP HIMVR Z KLFK WA/D SOV DG BRI WDAW
H HXAM GHIYHUDGGSHURP WH) LQDGFH' ROXP QMR Z KLFK W/DSDIWY

E DAKRUMCQ) DASHAI LHG SHIRQRUSHIRQARH HRXAMWH) LCDIFH' REXP HOMR Z KLFK WY DSDWY RQIWEHKTD

DARRIMQ) D\SHALLHG SHIRQRUSHIRYY RQIWEHKDD \R\LI QDG RUGHSDRK DOERP® HWDGQRIAH LGFOAQ) L BBYOQMD
8 WDVDIRDS HIXHIMWAR EH\VL QHG DG RUGHSDAKHGE. IWQEHURULQFRQGHRANRDZ W WKH) LDGFH' REXP HOVR Z KLEK MA/DSOWY
58]

G IQWHFDHR DQ2 EDIRURNHAKDOWH3 CUHOADARRUIMCQ) \KH3 DUHIAR CRAD/ WD) HOAQ FRIGHANRQZ WK WWH) LQDIFH' REXP HOV

$ \G-HP HQR WHVLIDMMHR HIFK SHIRQDAKRIMAGE. WHUAROMRQUH HIBG\RIQ6FKHE®!  30W 30U LQUADNROVRWH
) LDQFH' RAXP HQWDQG UHIDAG GRAXP HOVZ KIFK KDALIQHGRUZ L@EHMIQQ) 0Q ) LQOGFH' REXP HUWRUGRR® HOWBH HIBG\RLOWKLY
6FKHEG®! 30W  RKHDQDUROMR RUFRQANMNRDOGRAXP HOW

$ FRS. R DUAROMRQWIGHSE DIDKHKREHYR WHLIWKHGVKDUVIQUAIMRZ + HIFRSMY LP WG CESURYLQ) WHWLP VR COGWH
WDQLANRQYFROM STAGE. WH) LQDIFH' REXP HOMRZ KIFK YAUMRZ. + HIFRSMY/ LP MAMGLYDSDW

$ RS R DUIHROWRQR \WHERDGR QUHARYR HIFK FRSRIDMKDUHKRTHUR Y4IMRZ. + HIFRSWL LP WG DSSURIQ) \WHWMP VR \WH
WHROMRQUA HIHGWRIQ6FKH®!  30W 3DIIWSK

$ FHWIFDMR \WHUHDYOQA2 EDRU WIGHGE, DODAKRIMGMIQDRY  FRQLUP L) WDNERWRZ LQ) RUIXOUDQMAQ) ROVRXUQ) Z W URSHFW
VRJIXOUIQAHCQ RVHRXUQ) \XEMPWR CSSOFCEGIGFDONY. TXOM LFDARY/  DVCSSURSUDM \KH7REDERP P MY HOVZ RXGRAFDAHDQ
ERURZ QY IXDLIQAH VHRXUMY RMP LOUIP MAQRGQ) ROWD/A2 WL EDRAMREHH FHE-G

$ FHWIFDMR CODAWRY HGVUI@ARY R \WH2 EQJRYS JHOARURKHUUHBYDQV/R UILGDD EQIRUFHIM LQ) \WDWIFK FRS. GREXP HONHDIY
RIWGHAL LHGLQBFKHE®!  30W LVFRUHAWARP SGIMDQGLQI X@ RIFHDGGH | HFADQG KD/ QRABHHD P HIG-GRIKSHIHEHGD/DAD MR
HOUDHARDQWHEDMR \MLY$ JUHP HOW



) LDQRH' ReXP HOW
7KVS JUHP HOW HRAMGE. \WH2 WL EDIRY
7KH) HH/ HAMYH HPOWGE, \WHCSSIFEG2 WLDC? EDIRY RKHAKDQD) LDGFH3DW

$ VBDIWE R RUWILCDOYR WHI RTBZ 1Q) 7 UDQORIRQGHXUMNY' REXP HOMWR EHH HWGE \KH2 UWLGDDR EQIRWASHAIHGEHEZ. RSSRUAM\KH
UHBYDQUY UDQLRAMRQGHRXUMY ' REXP HQV

* RAHQQI / IZ 1P HR 2 WIIQDCR EQIRJILDQAQ) FRXUW 7 DQURARQBHRXUW RFXP HQW
(QOK YAMRZ + HIFROMY/ [P MG 6HRXUWS JUHP HON
(QOK YWIMRZ 1RZD $6 YOONS FIRXQUEKDUH
1RZHI YWIMRZ 1RZD $6 BHRXUMWS JUHP HOV

$ FRS' R DOCRIAYUTXUHG\R EHVHMGEHH7 UDQLRMRQGHXUMNY REXP HOVXSRQH HRANRQR \VKAK DI UH-P HOVH HRAAGE\ \WH
UHBYDV2 EDRY GXO DINRZ GEIHGE \WHOGAHMHIQWHFDHR (RIAHARDQ CFFARXQNEION KRTQ) D& RBANRDS FFRXQN

| HIDORSIQR/

7KHIRTZ L) BODCRSQRYY HIFK DGR \KHS J HIMKHE HPXUY S JHMAHS W HY WHYRRNXQEHY \WH, WKL) %O\ WH
6Z LQIAH/ HIGUDQG\WH2 WILQDD HIGHYDQGLOWHIRP SIRMG-GSUR MR \WHEMR VS JUHP HQW

D DGICCRIQROR 0 D HYARZ Q, QMEDIRIO / 3 GIOCIGYMRYWRWHS JHVDARP DMYR ( Q0K QY

E DOIDCRIQRQR $ GYRNDLP CHVE +5 $6 GIDCIGMYARWHS JHOVDARP DMWYR 1 RZ HIDQQY. 06

F DOICCRIQROR YENHNRW/ / 3 GIDDGMRYVRWH2 EDRY DARP DWYR ' HIY DHIHHICARSRADMOY

2 WHJGRRXP HQWDQG HYGHIH

(IGHFHWONY SIRFHWDIHQNHHIBGWRIQ&MXH  6HYMAHR SURAHW LI QRATQ2 WILQDCR EDJRU KDVIFAHBMG IWDSSRIQR HQV
7KH* URXS 6WKAMUHE KDWY

7KHYXGIHW



$ FRS. R \WH2 W0 LDGROCE\BAP HOVR HIFK 2 EDJRU
0 DAHIDGHRXV

( YIGHFHWDAI) |HY FRIWDQGH SHOH/GHIURP ) 2 EDRURQWHE G ' DMSXAUMIQAREMAH ) HV &OXH  6\BPS\B[H/
DG&MAH  &RWDQGH SHOH/ KDYHEHHQSOG

$ BFHQMHQVHIUK IQ1 RZ D Z W UASHRAMR HIFK 1 RLZ HILDQ2 EMRU DG VKAK VUK \KDEDUAYHDOGR6HAXUW RQDQ. R WHDWHVR \KH
1 RZ HIDD2 EWRY LQUADIROWRZ KIFK IWAYSRMEGIVR HI D CHOVFDUK. H AHBWRUSHLP WG 6 HRXUMY

$ UHAH&RP SOQH/+ RAHVHDUK LQ( Q@G Z W IWSHRAWR HIRK ( Q@K 2 EQIRU DG VXK VHIUK \KDDUHYHDOR 6 HRXUMY RQDQ. R \WH
DWHVR \WH( Q@K 2 EQIRYH A-BWRU3HP LWHG 6 HRXUW

$ Q$ JIUIDMYRURZ 1Q) YDHEHWIFDMZ KIFK FOBXDMAKHS JJ U DMYRIRZ LQ) %DHDVR \WHHIGR DP RN GRHOMHAKDQWWHP RW
GAOWP RONHGQ  %MGHW' D VRUP RHEHRHWHE®IQ) ' DMDQGDIBHEKSSRIY YRR 1Q) YDHI LBV \KHS JIBIDM
YRURZ LQ) YDH& HWLFDMZ LOLFOGHIQANGO/RIRZ HIVYRIRZ 1) YDH/

7 KH$ JHONRUIWGALI GH\KDOKDYHFRGAMS DI LHGH CP LDNRQR \WHCSSTAE®2 EQIRYATS HFHYCEGY DG UHDMG Z RINQ) FESMED
P DWLY/DQGR \WHODSSOAER 2 EQJRYIHDAMG OB SURFHMQ) DOGREHM WP V WHUAKXOVR Z KUIFK \KDOEH\DIM CRRY R\WWHS JHOAQLW
\RBIGVRHIRQ

7 KH$ JHNDQG IWFRXQHOWKDOKDYH FRP SBANG DBI COGHAQ HFHUHANXUWHGE. WHS JHBURMIWHE GMQ) ' DM \WHUAKOVR Z KIFK
\KDTEH\DIY CRRY \R$ JHNQLUWNRBIGVHIRY

7KHS JHDG\WH/ HIGHY\KDIKDYHUHFHYHG DOGRRP HQBMRQDQGRKMHULG RUP DARQUATXULMGE, EDN UIXMRY DANRUMAY/XQEH
DESTFEG NGRZ \ RAUPXWEP HJ DOGDQIMP RH OXQEHIQ) WXGVDQG B XDMRYY LFOAQ) WHS 6 3875, 2 7 $ AM RUHIFK 2 EQJRAWDNV
WH KDYHQRILHG\KH2 EQIRWS JHQADHUTTXU-G SURMR\KHE B ' DM

5 HHYHZ@

1 \KHS JHYR UANXHAV HYGHIFH\WDADTEP RXQVRXMEAQ) XQEHAHIP HYGHG DG UHABAG UYRGQ) FMHGWIG\MP GOQDIUHP HQV
@M 1RMPEU  BHEHD P RYWRKHY \WH2 @53 DUHNDIQG 6 XQUKWHDION KDV BHHD UHB0IG DQG FOGFHIBG QI X RKHAKDOLO
WASHAWR D 0Q RAMEDAQ) GIWAYR FU-BVAMMHG\WHIXGEU\RWHH \WOABTXUGE. WHIWKHY\WHIR DOGOQ FDK FRIDMIDKHHRJ
DG E REQIDARYY H SHOHY/DOGLGEP QUKDAKYLYH\KAK FORHIMRQ

,| DSSIFCE®! HGHIFHR \WHAWKOUHOQGUWBDHR D) LOOGAOD QG-BMIHWDQG DB HXUM REHADQ3HP WHG) LQDGRD0 QE-EWEHN
DOG3HP WG 6HRXUY



$ FRS. R DQ RKHIS XWRIMDNRQRURKHUGRHP HMWRSIQRORUDAKXUIDGFHZ KLFK WHS JHIVRQUGHYAR EHQHHADY RUGHMUIE® Ll VKDV
QRIVHGWH2 EQJRYS JHQNFFRAQIO SURNRWHEEQ) ' DM LQFRQGHANRDZ W WWHHQA LQRDIGSHIRP DOFHR \WHWEQRNRY
FROM SOAGE D) ) LOGFH' RXP HVWRUI RAKH YDIGW DQGHIRACEOVR D) ) IO RXP HW
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& RIEMRYVSUHHEHONHTXWLHE VR EHGHIYHHG B\ DQ$ GAMRIDX? EQIRU

$ QS FFHMRY' HHGH HIXRGER WHS GAWRIDD? EQIRUDQGWH3 DIV

$ FRS R WHFRQAMANRORP® HWR WHS GAWRIC? EQJRUDGLQWHFDHR D8 6 YRURZ HJDFRS, R IWERQUMIRID RAXP HV
FHWIHG D/R DAOMUDRIED Q-DMR\WHISSIFLEGI%RURZ HUS FRWMRY' DM DVEHCQ) DWKHOQGFRP SOIMARS, \MHIR B \WHGEHRUARY

R 6\BAMR \WHMUMARNROR IWIGFRSRIDIRQRUIRUP DIRQ

,QWHFDHR D8 6 %RURZ HJDFRS. R WHFHWLFDMR JRRGMEAQ) R D8 6 %RURZ HJ GDMSD/R DAMU-DRIED GHONRWHCESIFCE®]
YRURZ HS FRHMRY' DMIURP WHGHUMEY R 6\BMR WHMUMGRMROR IWIGFRISRIDIRQRUIRIP DR

$ FRS. R DUAROMROR WHERDGR QURRYR HFK$ GAURIR EQRUQHIK FDH

D DBSURMQY) WHWP VR DQG\KHWBQRNRQYFRQMP SDAGE. WHS FFHMRY' HHGDGWH) LD ReXP HQIVDQG ARG \WDAW
H HOXAM GHIYHUDQGSHURIP \WHS FRHAMRY' HHGOQE00 RIMHU) LGDGFH' RXP HVWR Z KLFK IWA/SD

E DAKRUMC) D\GHALHG SHYRQRUSHIRQARH HIXAMWHS FRRMRY' HHGOUGRKH) LOGFH' REXP HOVRQLWEHKDD

F DAKRUMCQJ DASHAILHG SHIRQRUSHYIRYY ROIWEHKDD WR\LI QDG RUGHSDRK DORKMHUGRHP HOVDIG R LFOQQ) 1O
UHDMRQWR DQ$ GAMRIDOV/RURZ HJ DY 8 \WMIMDRQS HIXHWR EHVLI GHE DG RUGHSDRKHGE! WKQEHURULQFRQGHRANRDZ W \WH
) LD RXP HWWRZ KLFK IWVDSOW DQG

G DAKRUIMQ) \WH 3 DUH /MR CRAADY LW DI HQAQ FRCHANRQ Z LW \KH) LCDFH' REXP HQWV
$ \S-HP HQR WHMI@MHR HIFK SHIRQDAMWRIMGE \WHUAROMRQUA HIHG\WR IQ6FKHX®!T  30W  3DIIWsK

| WDRIE® BTXUGE \WHS JHOAMDFRS. R DUAROMROMIGHSE DIDKHKREHYR \WHIMXHG\WKDUVR WHS GRWNRIICR EQIRU CSSURVQ)
WHWMP VR DQG\WHWDQORAMRY FRQAP SIAGE. WH) LDGFH' ROXP HOM\R Z KLFK \WHS$ GRMWRD? EQJRULVDSOW

| WDDRIED UIXUBGHR WHS JHOMDFRS, R DUAROMRQR \WHERDGR GUHARY R HIFK FRIBRIDM\KDUHKROHUR HIFK$ GAWNRID EDIRU
CESIRMQ) WHWP VR WHUAROWRQUH HIHGWRIQWIVE AKHX®T  3DW  3DIMIUSK

$ FHWIFDMR CODWRIMGVIDRY R WHS GRWNRIICR EQIRUAHW LQ) \WDNFK FRS. GRRP HOMMAGLOWVEAH®!  30W LV
FRUHAAVARP SO DG QI XTI RIAH DG H | HANDGE KDY QRABHD TP HIG-GRKSHYHEHG D/DAD MR HOMHMWDQWHEMR \KHS FRHMRQ
CHG

$ FHWIFDMR \WH$ GRWNRIC? EQJRJ WIGHGE. DALRRURIHIXYDBOQMR | LFHU FRQLLP LQI \WDAERURZ 1QY RUIXDIQMHQ) ROVHRXUCY
Z W UBASHPAR JXDDQAHQ) RAVHRXUQ) \XEWMFWR DSSIFCEGIGFOONY. TXOM LFDANRY/  D/CSSURSUDM \WH7RI0S.RP P LW HWZ RXGB RV
FDAHDQ ERURZ LQ) JXDIDQAH VHRXUMWY RUMP LOUAP IVELQAQ) RQWHS GAURID? EDRMREHH FHEG



,| DYDKOE®! \WHOMNDXQWS | LDIADOWMIM HWR \WHS GAWRD? EDJRJ
7KHIRTBZ 1) BODORSQRQY HIFK DECHMG\R\KHS JHIMMHE HXUM $ JHADQGWWH/ HIGHY
D $ GIDCRIQRQR \WHGIDODGVHY AR WHS JHOAQ( QY5 DAR( QJOK O

E 1 \KHS$ GAMRI? EQIRUVIGFR SRIDAMGLORUKDVIW? FHOAHR P DIQLOM M RUE HMIEQWKP HOW DVUH HIFG\R LQ& MAH
&HOWHR P OQIQMIAVDQGHATEDKP HQV  LODMUMRNRQRKHDD( Q@OGD0G: DBVRUVH HHY D) LDGFH' RXP HOV
Z KK VIRHOGE DO REHMID( QK QY DGIDORIQROR \WHEICCDGMHYARWHS JHNIGE RARWKH2 EQJRWS JHOMOQ
WHMUMGRIROR IWIGFRSRIDIRY 2 FHOAHR P DLQLOMIAWY R BAEQKP HOA' DVDSSIECEG! RUDAKHFDHP D EH \KH
MUMGRMRQR WHIRHOQ OF R \WDW IQDIFH' REXP HQMWHE $ SSTFDEGI- XUMGIPARY  DARWHQOY. R WHS SSTFCEG!
-XUNGRNRQDGGLQWHI RP QMMEXRG\R\KH/ HIEHY SURMRMIQQ) WHS FFHMRY' HHEDQG LOWHFDHR DQ$ GAWRICR EDJRU
WD/Z LOEHDS 6 2 EQJRU\KH®I DEDGY VAR WH3 DUHAR R WHS GAWNRGDCR. EQIRUZ L@DOR SURYLGHFXWEP DY RSIQRY/
L(FOGQ) DARFUDIRQDIGSHIHRAIROR \HRXUMW QMWL (RY Q@K QY DARLH <RNQY ' HIZ OHOY RKFK RKHJ
WEM \MUMRY RUGMUPAD/MKDIEHWHMUMGRIROR RUDQVDIROR WD/ 6 2 ERJRURIZ KRHQY. \KDIRYHOZ W UAGHPARWH
SHUHRANRQR VHRXUM LOAUANV DQG\WHI HEHIODY. R \KHS QAMG6\BM/

1| WHSUIRSRVHES$ GAWRIICR EDJRUVIGFRSR DAGLODMUMVGRNRORKHADD( QI@QGD0G: DBV HYGHTFHWDAKHSURAHN DI HNSHAL LHGLO
&OAOH  BHMFHR SURFHW Ll QRADD2 EQJRU KDVOFAHBWS WISSRON HOAQUHDWROWR WHSURSRHGS GAWRIC? EDJRJ

$Q VHRXUNW GREP HIVZ KIFK DUHUAIDAUG B \WHS JHWREHH HRAMGE! \WHSURSRHE$ GAURIY EQIRU
$Q QRIAHVRIGH® HONUHMXUHGR EHILYHORUH HIXARMG XQEHWHWMIP VR WRVHVHRXUMY GRAXP HON

1 \WHS GRWRID? EQJRUVRIDQMGIQODWEMR \WHS QUWGE\BAVRUKH' IMMAAR &ROP ELDWWHS GAMRID? EQJRUZ LODOR EHUHNXULG\R
GHIYHUDFHWIFDMR JRRGWWIEQ) DG AHWLHG FKOWAUGRRXP HOVI URP \KHBHFUAMY R 6\BM RURKHUMEMRUDQVDNRQR LWIMUMGRRD
R RJDQVDIRQRUIRP DARQ

,QWHFDHR D8 6 YRIRZ HJ

D HYLGHFHWWDAAK 8 6 %RURZ HAMKDEKDYHVEN-QRUFDMHGWR EHVEN-DD). RIMHUDRMRY H HRAMG DG GHIYHIG RUFDAVHG\REH
H HAMGDQGGHIVHIG DO RKHUDI UHP HOAMGRRXP HADQGLOWIKP HNDQGE DANRU HG P DEHRUFDAMHG\REHP DEHOD. RKMHUILAKY
DGUFREQ BIXUGXQEUD) XU GROP HOMKDYB 6 YRIRZ HUHOMYLQR DOG\WHS && | LQOGAQ) WP HOM\KDGKDYH
EHHQILGG D IMMIHG RUUHFRGHG RAKDOKDYHEHHD GHIVHIHG\R WH G HRXUMN $ JHOADQG\KDQEHLQSURSHUIRP 1RUILAXY
U MDA RUUHFR EDIR)



E WHUAXOVR DUFHMHD \Bf @HD MGIP HQADQG @ DARQV-DUK LOHTFK R \WHIMUMVGRIRQVRUR | LFHYLQZ KIFK 8 && | LCDGRQ)
WM HOVRURNHUI LX) VRUUHFREDINRQ/HYGHAQ) RUSHIHRIY WHGHRUMWY JUDQMGE. D8 6 Y%RURZ HURYHAKHDAHNV U HIBGWR
LODQ VHRXUL GRXP HOMWMYLQR DHUHTXULHG RUZ RXGEKDYHEHHDP DEHDAIQ. WP HGXUQY WHI LYH\ HDW/LP P HADMD
SUFHAQ) \WHOBSTFCEBIYRURZ H FFHMRY' DMHYIGHIAQ) RUSHUHANY 6HRXUMY JUIQAGLOUASHWR DO \WKFK DAHVR \WD/B 6
YRWRZ HJ DGHIFK VDK \KDEUAYHOOGR 6 HRXUMY RUMGIHP HWRQDQ R \WHDXHVR WD/8 6 %RURZ HJH F-WRUQ
3HP WKGEHRAUMY RUDQ. 6HRXUMY DG MG P HOMWDAZ LOEHWLIP LDAG RQWH CESTFCEBIVRIRZ HUS FFHMRY DMSXUKOQAR
GROYP HBIRO\DM PR VRKHG HRXUWS JHQN

F D) PP HBIRQDGRM-UGQRP DIRQUDRIED WIXHAMGE \WH/ HIGHWIQFRQIHRANRDZ W CESTFCEGH NGRZ \ RXUPXWRP H)
DOGORMP RH OXQEHIQ) XGVDIGUBIXDMIRY LFOAQ) \WH3$75,2 7 $ PAVDG

7RWHH \WOADD. $ GAMRIDOV/RURZ HUTXOM LHY/DvYD? GO DOHIMY PXEP HI XQGEHMHYHH LADR Z GHIKLS 5 HIXDWNRQ DYHH LADD
27 QHIKLS & HWIFDRQLQUATMRQVR WDV GAMRDOVRURZ HJ

,QWHFDHR [00$ GCAMRDOVRURZ HU LI CESIFCEGIDOMR D ( [ MY ) LODADD QG-BMIHNVR \WD/$ GCAURDOVRURZ HJ

$ FRS. R DO RKHIS XWRIMDMRRURKHUGRHP HMWRSIQRORUDKKUDGFHZ KK WHS JHONRQIGHYAR EHGHHADY RUGHILIEGILQ
FROHANRQZ LWK\KHHQW LQRDGSHIRP DGFHR \WHWEQERNRY FRQMP SDAGE. \WHS FFHAMRY' HHG RUIRAWH YDIGW DG HY RUHCELOW
R Q) LD RRXPHW
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SSOUHOR: @ % ) CAOANYS JUH-P HOACDAMG S@WH? ) DAOMYS JUHP HOW

© HUH HARWH) CAONYS JUHP HW7 KLY DIUBHP HOMKHS $ JUHHP HOW \KDEDBNHH | HRAD/D7 UDQJ HU& HIYLFDMI ROWHSXUERA/R \WH
) CAOMYS JUHP HOA7HP VGH IGHSLOWH) CRLONAS JUH-P HOMDYHWHVEP HP HDQQJ LOWVS JUHP HOAKQBWWILYHRD AL AP HIQQ) 1Q
VS JUHP HQV

: HHHM&OMX\H SURAHEXUHIRUMDQVHI R \WKH) CHONA/$ JUHP HQWV

D 7KH( [ MM / HOGHUDQGWHL HZ / HOGHUDIUHHVRKHI( [ DAY / HIG-LMBQS HUKY \R\WH1 HZ / HIGUBY QRYDIRQDQGLO
DFREDFHZ WEONH  3URFHBXUHIRUMDQUH R \WH) CAONS JUHP HQADTR WH( [ 1Y) / HGHIV U KWDQG REQI DARYY
XQEHMH) CAONAS JUHP HDGWHRKH) LQDFH' RAXP HOVDOGLOUASHRANR \WH 7 UDQUIRNRQ6 HAXUMN Z KUFK UHDMVR WD

SRMROR \WH( [ MM / HIGHIV5 HYRLQ) ) CAQWV &RP P LW HW DG SDMASDIROYLQS WINDARQY XQGHMH) CAMMVS JUHP HOW
DASHALLHGLOWHB FKHEX®!

E 7TKHIRSRHG7WQMH) DMLY@

F 7 KH) CRQW 2 11 LIFHDQGDEAAY 1 QP EHUDGE DWRIRQGHELY| RUGRIFHVR \WH1 HZ / OG- RANHSXUSRH/R &@X0H
$GEMAHY R \KH) CAOMYS JUHP HONUHVHARMIQWHG FKHEX®!

7KH1 HZ / HQGHUH SUMO DANGRZ GG HAKHP MINRQ/ROWH( [ M) / HIGHIVREQUIDIRQAHRAMNQEMAH  F / IPMBIROR
UASRQIELOVR ( [ A / HOGHY R WH) CRONVS JUHP HW

7KH1 HZ / HBHUFRQLP V | RAKHEHH IR \WHS JHOADQGZ LKRXVMDELON VR D) 2 EQIRUWDAMNYZ W BASHRAR \WH( QXK YRIRZ HY
DG0Q , UMK 2 EDIRU

I Q@K , UMK 4 XOD\ LQJ / HIGHU RMHAKDQDD( Q@K , MK 7WDN/ HIGU@
SQ( Q@K , MK 7WDN/ HEH@
SQRAD( QOK, MK 4 XDD\ 1Q) / HEH@DG

S7TKHL HZ | HGG-UFRQ LLUP VWDAVKRTB/DSDASRWWQEHMH+ 0 5& ' 7 7U-DIV3DASRWAKHP H UH HMIFHQ® BHS@DOGI UMG-OND
@ \RWDNQMHNED CEGIWRIVE ERURZ HY/LYIHHID \VEMPAR I XTH HP SIRQIURP 8. Z WWKRTEQ) W DOGUHTXHAW\KDAKH2 EQIRY
$ JHONRW

, QHWHUNGRNROR W UAMGHTH



D HIFK 9RURZ HUZ KIFK 1VD3 0V DVDYRURZ HIDV/DAKH7 WDQAHJ DM DG

E HIFK$ GAMRIOV/RWRZ HUZ KIFK BHFRP HY/DQ$ GAMNRDOYRURZ HUD\MMH7WQAHS DM
\KDMWZ NKHAKDNAKHP HVR CSSO \RWKH) CAOMNS JUHP HN@

7KH1 HZ / HEHURRQLLP VKDM@ REDL RQ$ FRFBBE®Y/ & / HIGU

7KV$ JUHP HOWP D BHH HPAWGLODD QP BHUR FRXQALSDIV DG KLY KDARHVEP HHIHRAD/LL \KHWLI XU ROWHFRXQASDWZ HIHRQD
VQIGIFRS. R WS JUHP HQW

7KVS JUHP HOADQG DD QRO FROMAXDOREMI DARY/DUMQ) RAR RUQFRQHAIRDZ W IWIHIRHGHGE ( QK QY

7KLVS JUHP HWDY BHHOHOAHG LOR ROWH CDMUBIAG DARHEHILQQQ) R \MVS$ JUHP HQWV

7 KHH HOURQR WLV/7 LDQM HU& HOMFDMP D QRAMDQU HUID SURSRUARCDMVKDUHR WH( [ MAQY / HOGHIVIQMHINQ WHT7 LDQUDRARD
6HRAXUW LO DAOMUNVGRARYY , WAWHUHSRMELOW R WH1 HZ / HOGHUMR DAHOELQ Z KHMHUDQ, RMHUGRAXP HOWRURKHUIRLP DDAV

DUHUHTXULHG VR SHU HAADWOQM HUR VKK DAKDLHIQWH( [ IMAQI / HQGHIV7 LDQUDPARQ 6HRXUW IQDQ. MUVGIFARQDQG Ll \R R
DUDQIHIRUH HRXMRQR WRHGRRXP HOVDQG FRP SBUWRQR WRVHIRLP DDAV

, FOGHU WH1 HZ / HGHUKR®Y/DSDWSRYWQEHMH+0 5& ' 7 7DV 3DASRWAKHP HOQGZ NKHAKDAAHP H\RCESO \RAKH) CAONY
$ I HQWV
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" DMG

SOHM®$% ) CAOAVS JUHP HOW
COMGSH@WH? ) CAOANVS JUHP HOW

: HUH HARWH) CRONYS JUHP HWT KLYLYOO$ WGP HYS JUHP HAZ KIYDIUHHP HOMKH? $ JUHP HOA \KDEDANHH | HAADVDD
$ WGP HYB JUHP HOVRAKHSXSRHR \WH) CAONA/S JUHP HW7HP VGH LGHELOWH) CRLONS JUHP HOAKDYHWH\DP HP HDQQJ LOMY
$ JUHP HOAXQDWILYHDDGL I HIHOWP HDQQ LOWYS JUHP HV

: HHHM&OMX\H SURAHEXUHIRUDWLI QP HQVR \WH) CRONAVS JUHP HQWV

D 7KH( [ MM / HIGHUDWLIQVCEVROMD \R\KH HZ / HOG-UDDDAHUWKWR WH( [ MM / HIGHUXQEHH) CAONAYS JUHP HOMKH
RKH) LDGFH RPP HOVDOGLQUASHAR \WH7 UIQDRNRQGHRXUMW Z KLFK FRUMEROG\R \WDABRMROR \KH( [ MY / HIGH IV
5 HYROLQ ) CFLOW &RP P LW HAV DQG SOMALSDINRQ/LOS \WIVDIRQY XQEHAH) CFLONAVS JUHP HOADASHR LHGLOWHG FKHEX®!

E 7KH( [ MM / HIGHULYUHBDHG I URP DIDNHREQIDARQYR \WH( [ MM / HIGHUZ KIFK FRUMVGRIG\R \WDMSRIROR \KH( [ LM
/ HIGIV5 HYROLQ) ) CROW &RP P WY HW DQG SOMASDIRQ/LQS \WIMINRQ/ XQEHKH) CAONAS JUHP HONSHALLHGLOWH
BRH®!

F 7KH1 HZ / HIG-UBHRRP H/D3 DMV DvD/ HIGHUDQGLYERXQGE) REQI DR HTMXLYDBQARWRHIURP Z KL WH( [ M) / HOBHULY
GBDHGXQEUSIUIUSK  E CERYH

7KHSIRSRHG7UQIHJ DM@
2 QWH7WQMHJS DMWH1 HZ / HOGHUBHFRP HY3 DUV \R \WHUHBYDQW LDFH' REXP HQWDYD/ HIGHU

7KH) CALOWV 2 |1 LFHOQG DE3AW [0 QP BHUDNG DRQIRQ GHEY| RURIAVR WH1 HZ / HIGUIRMHSIERAVR &@NH  $CRHMY
R WH) CRONVS JUHP HOADHVHARIQWHE FKHE®!

7KH1 HZ / HOGHUH SUAR® CANGRZ GG H/AKH P WBNRQ/RWH( [ I / HIGHIVREQIDIRQAHARMQEDAH  F / LPMIMRQR
UASRUEDVR ([ LMY / HIGHY R \KH) CROMNS JUHP HOV

7KH1 HZ | HGUFRQWWP V | ROWHEHH IR WHS JHONIGG Z LWWRXAWITELOV R Q) 2 EQIRUWDANYZ W UASHPAR WH( Q@K YRWRZ HY
DG , UMK 2 EDRY



D DD( Q@K , UMK 4 YOI\ QY / HIGHU RMHAWDRDD( Q@K , UMK 7WDNV/ HIGU@
E 0 QOK, WK 7UDN/ HEH®
F XRAID( QOK, K4 XDM\ Q) / HEH@DG

S7KH1 HZ | HOGUFRQ LUP VAKDARHSHIRQEHH LA HONMBG\R LOAMMED CEGWR\WWDN HGHUIQUASHRANR D DGYDFHXQEUD) LQOgFH
" ROXP HOMVHKHU

D DFRP SI) UMGHANQWHS QWNG. LQIGRP IRUS QUNG. LQIGRP \If SXERWHY
E DSDWGHIKLS HFK P HP BHUR Z KIFK LY
L DFRP SI) \RUMGHNQWHS QWG. LQIGRP RU

I DFRP ST CRAVR UAMG-DAQWHS QWAG. LQIGRP Z KLFK FOWIH/RQDWICHIQ\KHS QUWG. LQIGRP \WURXIK DSHIP DHQV
HXEEDKP HADQGZ KLFK LI VIQR CFFRXQNQFRP SXIMY IWRKDUHEGISIRIW ZMMOWHP HIQQI R V- &7$ \WH
ZKROIR [ WKDHR LQMMED CEGILQUASHAWR \WDAIGYDFHWDNDI\R VA WDROR 30W &7$ RU

F DFRP S RAR BMGHNOWHS QWG. LQIGRP Z KIFK FOUIHVRQDMECHIQWHS QUMG. LQIGRP \MURKIK DSHIP DQHQV
HABEDKP HOADQG Z KUFK ELICIVIQR CFFRXQAQMIAED CEBILQUASHR \WDNIGYDFHIQFRP SXI) \WHFKDUHEBISUR LW Z MO
WHPHQQ RV &7$ R WDNRPSD @

>TKH1 HZ [ HOGHURRQ WP VIKDAVKR®Y DSDASRWKQEHMH+0 5& ' 7 7WHDINV 3DASRWAKHP H UH HIHFHQP BHUS@DG LIV UMGHONQ
SHEVRWDAQMHNED CEGIWR WA  ERUIRZ HYLVIHHDOD \¥EWRARIXQH HP SIRQIURP 8. Z WKRMQI \f DG UHNX-MWVAKDAKH2 EQIRYA
$ JHMRIN

D HIFK YRWIRZ HJZ KIFK VD3 DY DvDYRURZ HID/DARH7 DQIH) DM DQG

E HIFK$ GAWRDOV/RURZ HJZ KIFK EHFRP H/DQ$ GAMWRDO/RURZ HUD\MAKH7 WDQIHJ DM
WDAMZ NKHAKDAAKHP HVWRDSSO \R\WH) CRLOMNVS J P HOAG

7KH1 HZ / HEHURRQ WP VIKDAWA@LY QREDL RQ$ FRHBBEBY/ & / HIBHU

@ 7KVS JUHP HONPWDY/RIAHRWHS JHWRQEHDD R HIFK ) LQOGFAH30WY OQG XSRQGHIYHY LQCFFREDFHZ IN&@AH  &RS R
7UDQMHUSHINEFDAM $\WLIQP HY/$ I UHHP HOWRU, FUDH&RQLLP DIRQWR 2 ERJRUATS JHOVR WH) CRONAVS JUHP HUWRWWH2 EQIRVMSIHOWV
RQEHKOD R HIFK 2 EQIRU R \KHDAWLIQP HOAH HIBGR LOWLYS JUHP HOWV

@ TKVS JUHP HWP D EHH HXAWGLODQ QP BHUR FRXQM.SDIWDQG\KLY KDAKHADP HH I HADVLL \RHVLI QDM ROWHFRXQMSOWZ HHRQD
MQIGIFRS. R VS JUHP HOW

@ TKV$ JUHP HONIGGDQ QRO FROMPXDOREMI DARY/DUMQ RAR RUQFRQGHAIRQZ MW IWIHIRHOHGE ( QK QY



> @KV JUHP HOMDYEHHD HOMIHGLOR ROWHCDMEAG DARHEHILQOQ) R WS JUHP HOW
1RM  7KHH HDMROR WLV$ WGP H/$ JUHP HOAP D QRAMDQM HUD SURSRUARCDMVKDLHR WH( [ MAQD / HOGHIVLQM HIAQWH
7 UDQUDRPARQ 6 HEXUW LQ DOMUNG PARDY , WA WHUHASROMELON R WH1 HZ / HGHUVRDAHUELQZ KHMHUDQ. RMHUGRRXP HOVRURWHU
| RUP DDA DUHUHTXLUHG VR SHI HRADWDQM HUR \KAK DVKDUHLQWH( [ IMAQD / HOGHUV7 LDQDPARQ 6HRXUW LQ DG MUVGFARQDQG U
\R R OULDQIHIRUH HOMRQOR WRHGRRXP HQW DG FRP SBURQR WRHIRP DDAHY
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( MHUSDWY LOWMLYFOSCAW\WKHE 3XURKDAU. PO 1URP WP HVR WP HFRQUGHUDFTXLLGY CQLQMIAVURP \KHRKHUSDINY LWLV FOSCAW \KH? 6HIBU
LQRHNIOS$ JUHP HONVZ KIFK \KEMPARWHS JUHP HOV PD. EHE! ZD R QRYDIRQ DALIGP HUMKHHQMICQ) LOR Z KHMHUAUWA® RUQAUA® R D
\XE SOMASDIRORUID) RKHMBQURNRQXQE-UZ KLIFK SD P HQVOWHVR EHP DGHRUP D EHP DEHE! UH HIHIFHWR RHRUP RUHUHBYDQWY LCDFH
" RRP HQVOIGRURGHRUP RMUHBYDQ/2 EDJRYRUB ZD R LOMA LOQRURKHZ DHILQAQ) GUHA® RUGAWR® D) \XFK GRYDIRY DMIP HOV
\XE SOMASDIRORURKHMIQORAIRY HIFK DQ3$ FTXMUWRG , QFRMGHDIROR \WHBHIBUDIUHQJ \R P DNHDYDOEGIVR WH 3 XUADHUFHMEQ
LQRP DARQIQUADNROR HIFK $ FIXMMRQLAY DI WHGDVI RTBZ V

&R LGHOADDY 8 QGHIANQ)

7 KH3XURDHUXQEH SN LQUADMROWR HOFK $ FTXAMMRQP DEHRUZ KIEK P D EHP DGHE! WD VR NHHS DS RQ LGHMIO G RIP DARQZ KLIFK \WH
6 HIBUVXSSIH/AR \KH3 XUADHULQ UHINROVR WDV FTXMWROFRQ LGHRACD)G QRAR GVFBRHIVWR D) RGH \DYHWR\KHH \WBHP WG E
SDWSK  EHBZ. COGWR HKUHWDADIE RQ LGHRNO Q RUP DNRQZ KUFK \WHE HIBUVXSSTH/AR WH 3 XURKDHULQ UHIDMNRQVR WDV FIXOMUWROLY
SURKRNG Z WK VHRXUNN P HDAUWA/DQG DG UHR  FOUHWDAZ RXGBCES0 \RWH3XUAKDHIVRZ QFRQLG-OIDOQ RP DIRQDQG E XQMKDN

$ FIXOMUMRQLYFRP SBIMG W XVHWKHERQ LGHRNO Q RUP DNRQZ KLFK WHE HIBKSSTHAR WH3 XURKDHULQ UHTMROVR WD/$ FIXAMMRORD

I ROMH3HP WG 3XERH

SHP IMWMG' DFRXUH
7 KH3XUKDHIP D QVFRHIQUADNRQW HIFK$ FIXMWROP DGHRUZ KIFEK P D EHP OGHB W

D WIQ R WS 1L.IDMDE00 R IWRWHUR ILFHY GUHRRY HP SR HV SUR HAMRDODGYIVHY DG DAWRI KK & RQ LGHMID
, QRUP DINRQD/WH3 XUKDHMDIIFRQUGHUCSSURSUDML D) SHYRQWRZ KRP \IKFK &RQLGHRID Q RUP DARQLVR EHJILYHD SXUXDQN
WWVSODIUSK D WIQRP H31QZ UMY R IWARQ LGHMDODMHDG\WDARP HRUDTOR \WAK &RQLGHON0 QRP DIRQP D EH
SUFHVHQLYHLQ RIP DARQH FHBAKDANHH\KDTEHQR\KAK BTXLP HOARVRIQRUIP Ll \WHUHALSLHOAM \KEMPAR SUR HWMRDO
REQI DARQAR P DQEQWHFRQ LGHQMONV R WHLQ RIP DMRQRULVRKHE WHERXGGE, UHNXLHP HOVR FRQ LGHMDIW LQUHIMROWR
KK &RQLGHQNO Q RIP DR

E \KEMPMR \RHUTTXLUP HOVR \KHUHBYDQ/S JUHP HOMR DD SHIRQ



L R ROWRKIK Z KRP \WH3XUADHUDKLIQVRUMEQIHY RUP D SRMMDID DALIQRUMEQHJ DORJIQ R IWWKW
DG RUREQIDIRQYZ KLFK IWP D CFTXUHXQEHUWDI/S JUHHP HOWKAK &RQILGHOIN0 Q RUP DNRQZ KIFK WHE HIBLAVKSSTHAR
WH3XUFKDHULQ UHIDMRQWR KD/ FTXAMMRO DAKH 3 XUADHNKOTFROUG-UDSSURSUDAML \WHSHYROWRZ KRP \MFK
&RQIGN0 QRP DIRQMR EHILYHD SAUMCQARMMKE SIJWSK L R SODIWSK  E KDVGHIYHHG DGR \WH
SXUKDHUQHMXLYDBWRIP \RWMLY XQEHWINGY

I ZIW RAMRAIK ZKRP \WH3XURDHUHQMYIQR RUP D SRMMID HOMIQR [0 \KE SOMASDIRDLQUADIRO\R RU
00 RAHMBQOANRQXQEHZ KIFK SD. P HQNVOUHR EHP DGHRUP D EHP OGHE\ UH HIHFHVR KDV JUH-P HOARUDQ
UHBYDQV2 EQIRUNKAK &RQLGHRNID G RIP DNRQZ KLFK \WHE HIBUVKSSIH AR WH 3 XUFKDAHLQUHTBMRQWR WDV FIXMARQDY
WH3XURKDHMKDTFRQUG-UDSSURSUDMLL \WHSHYRQWR Z KRP \IXFK & RQ LGHONI0 QI RUP DINRQ VR EHJILYHD SXUXOQAR
WV\KE SODIUSK LU R SDUWBK  E KDVGHIYHHG DEWHAR\KHI XUFKDHLQHDALYDBQWRP \RWLY XQEHWING)

L WRZKRP LQRP DARQLY UG RUBIXHAMG\R EHAVFBRHGE! DO JRYHIP HOEDEDNG) Vi DARQRURKHUU-I XDRLY
DARRUMY ROMP LOUERG. WHUXGVR D) UHBYDQANEAN H FKOQHRUSXUXOQMR D). CSSIFCEGIQY. RUBI XOMRQVKK
&RQLGHN0 G RIP DIRQZ KLIFK WHE HIBUAKSSTH/AR WH3 XUFKDULQ UHIMRQVR KDV FTXAMMRQ DAKH3 XUAKDHAKDD
FROIG-UCSSURSUDM DQG

F REMIEQ SODUSKY D DG E CERYH &RQIGHMI0 QRP DIRQW\KAK SIRQARZ KRP  DOGRQWKH\EP H\WMP VDY D
) LCOQRH3 DY LV SHIP WWGVR GVFBRHVKEK & RQLGHID G RP DERQXQEHMHS JUHP HYWR Z KLEK KDY/ FTXOMRQUHIMMY Dy
KK SHIP DWLRQYZ HIVHARAO ! XTLOWLY XQEHIINGQ) | RAWHSXUERAVR WDV FIXOMWRQDQGDYLL UH HIMIFHVLQWRHSHIP DWRQ/
WR) LQOGFH3 0 Z HIHUH HIHRAR WH 3 XU RARHSXUERAVR KD/ FIXMURD

1 RNIFDARQR ' DWFBRKLH

7 KH3XURDHIDI U/ LQUADRQWR HOFK $ FTXAMMWRQP DEHRUZ KIFK P D EHP DEHE, IWARWHH \WWSHP WHGE @Y DOGUHIXDIRD \R
IQRP \KHEHIDU

D R WHALRP WIF/R D) QWRKXHR &RQIGHM0 QRP DIRQP DEHSXUKOQARKE SODIUSK UL R SODIWSK  E CERYH
H FHBVZ KHIH\KAK GVFBRKUALYP DGR DD R \WHSHIRQ/UH HIBG\R LOWDMSOLUDI WTBK GAUQ) \WHREDY FRUHR IWAKSHYLRY
RUUIXDRY IXGRIRQ DG

E XSRQEHRP Q) [ UHWKDA&RQ L GHRNI0 @ RIP DIRQUAMY \RKDVS FTXMURQKDY EHRGAVFRVHGIQEHFK R MY XQGEHMENGQ)
5 HMUDR &RSIH/

1 H3XUFKDHUGRY RAHQAULQR DQ$ FIXAMRQDOGWHGE HBUMR UTXHIVIQZ MG WH3XUADHMOIAMQRUGHMR. DOXRQLG-OND
, QRUP DIRQVKSSTHE\R\RH3XUKDHUE, WHBEHBULQUADMROWR WIVE FIXAMMNRQDOGGWAR RUSHIP DHO® HDH \RWHH \WARFKQFDD

SUIRWFE®! DOFRIH/R KK &RQLG-INI0 QRIP DIRQP DCHE \WH3XUFKDHUDGE XVHIW UHDRIEGI HIG-DYRUAR HOKUHWDAIDY RHWR
ZKRP \KH



SXUKDHKDAXKSSTHEDD VKK &RQILGHON0 QRIP DARQGHIMR VRUSHP DHM® HDAY RWHH WOAMKQFDID SURNTEG! \KFK
&RQIGQNO QRP DIRQDYGD) FRIH/P DCHE WHP LOHIFK FDAHVDYHVR \WHH \MAKDAKH 3 XURKDHIRUMH UHALSHWVDUHUAT UG AR
HEIQM) WK &RQIGHMN QRP DIRQE ) DSSIFEGIQY. XGIRIHIXDNRQRUE [ FRP SHAMWMGARDDJRYHP HOED\KSHYLRY RU
UIXORY ERG RUQOFFREIFHZ MW IQMDOSRIA  RUZ KHHWHERQ LGH0 Q RP DARQKDYEHYAVFRHEXQEHME SIIWSK UL R
SDWSK D CERH

&ROAXLQ) 2 EQIDARY/

7 KHREQ DARQY LKLY XQEHIIN QI DUHFRQIXQ) DOG LQSOMNAXOU \KDIVXYLYH DG WP DQEQEQ) ROWH3XUFKDHLQUHIMRQWR HIFK

$ FIXMWRQP DGHRUZ KIFK P DL EHP DEHE! WXQMD D Ll WH3XUAKDHUEHARP HYD SOV R \KHS JUH-P HOAR Z KLFK KDV FIXQMNRQUAIDAN D/
DOQER UFRG WHEMRQZ KIFK \WH3XUKDHUBHFRP HAXFK DSOUV R \KFK S JUHP HOV E. UL WH3XURKDHUHQMY LQR\KD/S FTXMURD
EXWMERY/ RAAKONOQWH 3 XURKDHUEHFRP LQ) DSOW \RWHS JUH-P HOAR Z KLFK \KD/$ FIXAMRQUADM/D/DGLEUR BFREG \WHAEM

| DEDQ) S\ HYHEP RQMYCNMARHEDMRQZ KLFK DR WH3 XUV UL KW DG REQ) DARQY FRQELGHG LOWWHGRAXP HOBIRQHOMIGLOR\R

LP SBP HQAKDYS FIXAMMRQKDYHWMP LCDAG RU F 1QDQ RKHUFDHWHGEDMI DI S& HYHEP RONVI\MAMHEOMR WH3XUAKDHIVI LD
UWFHSWIQZ KDMYHUP DQQHU R D0 &RQIGHMI0 Q RP DIRQLQUADMROVR WD/ FIXAMNRD

1 R5 HSLHHOBMRY &ROMTXHIFHVR YHIFK HF
7 KH3XUADHUIANGRZ GG HY 06 DI BHHAKDMOQUHDMRQWR HIFK$ FIXOMMWROP DGHRUZ KIFK P D EHP DGHE\ W

D GHWHWHGEHBU QRUIQ P HP EHUR WHUHBYDON URXS QRUID R WHGHBLIVRAKHUABYDQN URKSTVUASHRWHR | LFHY
HP SR HAVRUDGYVALY HIFK D3 5 HBYDQABHORY L P INHDQ UBUMHQBIRQRUZ DU H SWWRULP SIHG DAR RUDKXP HIQ
UASRQIELON | RUWHDFRXUIR  UHITELOW RUFRP SBIMHWR DD R WH&RQLGHWD QRP DIRQ\KSSTHGE. \WHEHIDURWH
SXUADHIQUADNRQVR WD/ FIXOMUNRORUD) RKHILQ RP DIRQ\KSSTHGE, \WWHEHIDUAR WH 3 XUAKDHULQ UADNRQVR WD
$ FIXMMRQRMHDIKP SIRQVRQZ KIEK MVEDHERU L \KDDEHXQE-UIQ) REQI DMRQVR XSADMRUFRUHANID. LEFRXUZR, LOWKH
&RQILG-DND QRP DIRQVKSSIHGE WHSHBUMR\MH3XUKDHULQ UHIMROVR WDV FIXOMUWRQRUDD RKHULQ RIP DARQ\KSSTHGE
WHG HBUMR\KH 3 XUPKDHULQ UHIDMRQVR KDV FTXMUWRQRUEHRKHZ VHICEGIVR \WH3XUADHURUID RMHUSHIRQLQUASHRAR \KH
&RQILG-DND QRP DIROVKSSIHGE WHE HBUMR\KH3 XURKDHULQ UAMRQVR WDV FIXOMUWRORUDD XK LQRIP DIRQ DG

E \KH6HBURUP H? EHYR WHUHBYDQNY URS P D EHIWHSOIE® KOP HGB WHEHRKR WHWLP VR WY XQGHWINGQ) DIGAEP DIH/
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